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SIGNIFICANT ACCOUNTING POLICIES 2013-14

General

The pecompanying financial statements have been
prepured on the historical cost basis in conformity
with the stututory provisions of the Compenies
Act, 1656 and the Statements, Standards end
Guidance Notes issued by the Ingtituts of
Chartered Accountents of Tndin from time fo time.

Useof Estimates

The preparation of financisl sintements requires
estimates and ussumptions that affect the reported

amount of asscts, Habllitles, revenue and expenses.

during the reporting peroad Although such
estimates and assomptions sre made on &
reagonabls and prudent bagds taking into account
from these estimates and sssumptions. Such
differences are recopnized in the year in which the
actusl resultzare cryatallized.

. Grants-In-Ald

Grants-in-Ald received from the Central/State
Government or other snthoritiss towsrds capital
expenditure s well g Comtribution received From
the Consumer 1e Government of Uttar Fradesh
Tehri FLE.P stuge-1 is treated initiofly se capital
raserve and subsequently adfusted as income in
thea sume proportion as the depresinfion written off
on the assets ecquired out of such

contribution/mants-in-atd.
Fixed Aspets.

L Flxed Assgets including intangible asseds ave
stated at their cost of acquisition/
construction. Assets and systerns common
to more than one generating Unit are
capitalizad on the basly of emghneering
gstimatas/assessments. However, Fizad

A

5  Cupital Wack-in-Progress.

construction purposes which would get
merged with the moin fixed agtels or ceate
fo be of use after construction perfod, ave
cartied as purt of Capital Work-in-Progress
of the muin item of Fized Asset to be
capitalizad therewith.

to the Compeny ere included in Fizad
Asseds,

In respet ofland soquired through Speeial
Lmdmmmﬂﬁmiﬂdﬂr-nnl%:
are utilized / intended o be uﬁ‘]iml
construction of huildings m&
infrastructural fucilities of the Company.
Cost of land acquired through SLAO is
capdtalized on the basls of compensation
paid through SLAO or dirsctly hy ttﬂl-‘
Compeny. E:pmd.l:hlrennrdubﬂihhm
the owstess of smeh land is not oo
arriving at the cost Iﬂﬂﬂhﬂ]ﬂ Ill:lﬂ ¥
copitelized on the basis of lease &
pald.

In caso where the final settlement of hills.
with contractors is yet to be effectad, |
agset i complete and ready for nse,
capdtalization Is done on provigional basly
subject to necessary adjustment in the yess

of final settlement.

Cost incurred towerds lease amount
rent on lease hold lend and compens
for land and properties ete. used &
submergence nnﬂnl‘hnrpurpmaﬁ uch w
re-settlement of oustees, consh
new Township, afforestation, srpense
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maintenance and other fecllities in the re-
settlemant colondes untll takeover of the
saune by the local suthorities ete) and whers
constrocton of such altexnative facilitles Isa
specific pre-conditiom for the acquisition of
the land for the purpose of the project, is
carried formard In the Capitsl Wk in
Pragrass of Rehabilitaton, On the
commeraial operation of the project the
game ghall be capitalized sz Land-
unclassified.

Depasit works are accounted for oo the
husis of statemenis of account received from
the Agencies concerned.

In respect of supply-cum-erection

contracts, the vahie of supplies received at
site is treated as Capital- Work-in-Progress.

Claims for price woration in case of
contracts are aceounted for on acceptance,

Adminigtration and General overhead
sxpemses of Corporate office [/ Service
centers atiributuble B Consbruction of
Flzed assots ave identifiod and allocated on s
gyatamatic basiz to Construction
projects. Expenditure during Censtruction
(EDC) (net) imcluding attributable
administration and CGenersl overhssd
expenses of Corporste Office / Service
centers for the year s apportioned to
Capital Work-in-Progress an the basix of
accretions thereto and included in the cost
of related assets Hll they are ready for thedr
intanded uss.

Expenditure during Construction (EDC),
reloting to rehabilitation Works of Projects
is carried forward and {5 o be dealt in line
with Policy Na.5(i)

. Borrowing Costs.

L.

Borrowing coste directly relatable to
5 - I-I- : md I I- {)f -E

7. Foreign Currency Trangsotiony

i

iv.
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qualifybng agsets mu@itnhmdu;;ﬂﬁ':
the cost of such agset wpto the date when
such assst is ready forits intended uss.

Borrowing costs in respect of funds
barrowed generally and used for the
purpoze of obtuining a qualifying asset but -
not directly relatable to specific Fized
Assets durlng their consbucton are
capitulivad. Such horvowing costy are
capitel work in progress for the year. Other
harrowing costs are recagnized gy expenses.
in the period in which they are incurred.

Transactions dealt with in foreign curreney
are recorded st the rates at which
transacted,

At the balance sheet date, forelgn cunrency
cloting rate. Non-monetary items
de inated i) Eapal i l:gf‘-
repartad at the axchange rate ruling at the

depaosits / Habilitlss relating to fxed i'
capital wuork-in-progress arising m :
transartinn entered into prior to 01
isadjustedtut‘h&mrylngmstofmpem
fized nsset/capital wnﬂ:-ln—pmgrm
However, Exchange differences arizing ou
of transaction contracted om or after
01/04/2004 ure accountad for in accordanes
with AS — 11 {Revised 2003} The Effocts of
Changes in Forelgn Exchange Rates',

mﬂrmms am '.l.-l|"_JIII! 1-I
asincomes & sxpensss in the period in v
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method following the rates notifled by the
Central Elactriclty Regulatory Commission
(CERC) for the purposs of fixation of tariff
In respect of agsets, where mate has not been
notified by CERC, depraciation is provided
pn struight line mesthod a5 per mies
prescribed wnder the Compemies Act in
force, In case of change in cost of asset due
to increase/ decrease in long-term lishility
om account of exchange fluctoations, award
of Courts, ete, revised umamortized
deprecieble smount is provided
prospectively over the regidual wseful life of
theassot.

fi.  Low value #ems costing up to Rs. 1506/,
which are in the nature of assets are not

capitalized snd charged torevenus,

., Invespect of Assels costing up to Re 5000/
but mors than Rs.1500/-(sxclnding
immoveble pssets) 100% depreciation is
provided In the year of purchese.

Iv.  Depreclation iz charged from the date the
wsset hecomes ready foruys’.

v Cnst of Leasahald Tand is srnortized over
the lease period.

vl,  Cost of computer Software is recognized s
intangible asset and amortised on straipht
line msthed over & pexriod of legal right to
uge or 5 vears, whichever it earlier
Machinery spares which canbe used only in
connection with an itemn of fixed asset and
whoge uge it expected to be irreguler are
capitalized and depreclated over the
rogidual useful life of the related plant end
machinery.

B Stores & Spares.

i Storss and spures wre valued at cost
determined on weighted average basis o
net realizghle value whichewor i lower,

-

i,

10. Income & Expenditure

i

iv.

Diminntion In value of obsolete and

unserviceabls stores amd spares is.

Sale of energy is accounted for as per final
tariff notified by Central Electricity
Regulatory Commission {CERC), Incaseof
Power Station where final tariff iv not
notified, recognition of revenue is based on
the parameters and method provided in the
applicahle Regulations framed by ths
gppropriate anthority ie CERC. The
recognition of Revenue would he
independent of the Provisional Hate
sdopted for the purpose of collection
pending notification of ‘Anmmal Flxed
Churges' by CERC. Recoyery .d’mﬁmﬂ.
respect of forelgn currency loans are
sccountsd for on year to year bagis,

Incentive !dummntnmn mmmmlnd: :
approved by the Central E -1.-:-.-'..;.1_"
Regulatory Commission or sgres: J
Stations whers the seme have not be

natified/ approvedfagreed with
beneficisries | ives/ disi
accounted for en provisional basis.

Surcharge recoverable from sundry debtors
for zale of energy and liquiduted damages/
wernanty cluims ure not treated s avcrusd
due to uncertainty of its realizatis
for on the basis of receipt.

ROCTVITE

Income from econsullancy wark is
accounted for om the basls of actua
progress/ techmicel pseessment of
executed or cost reimburseble in lin



v Interest earned on advances to contractors
as per the  terms of contract, are reduced
from the cost incorred on construction of
the respective asset by exedit to related
Capital Work-in-Progross Account.

vi. Value of scrap is sccounted for st the
time of sale.

Insurence ceims are Accounted for in the

vear of receipt /scceptance by the Insurex/
ceartainty of realization.

Ezpenditure
vill. Cost of stores and spares used on repain

and meintsnance are charged to the Repairs
and Maintenance Account.

ix.  Prepald expenses and prlor period
expenses/income of items of 10,000/~ o
below in aach cass, are charged off to the
natural heads of acoounts,

4 Net Ilncome/expenditure prior to
Commercial operstion is adjusted divectly
in the cost of related assets and systams,

5 Preliminery expenses on account of new
projects incurred pricr to approval of
feasibility report are charged to reverma.

wii  Amaunt st eppropriate percentugs of profit
of previcus year as preseribed under DPE
guideline iz sot aside as non lapsable fimd
for Corporate Social Respomsihility,
Sustainebility Development and Research

& Development.

11. Employses’ Benafits,

i Liability for retirement benefits to
employees in respect of gratulty, leave
encashment and post retirement medical
benefits, baggmage allowance, memento to

14
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dependent of deceased employees and
funerul expenses ete. as defined in AS-15 is
aceounted for on sccrual basis based on
actuarial vahiation determined as at the year
end.

ii, = The company has established a separate
Trust for administration of Provident Fand
and the company's contribution to the Find
is churged I expenditure every year. The
Lighility of the company in respect of
shortfall (if any) in interest on invegtmentsfs
actuarial valuation at the vearend.

Miscellaneous Expenditure

chnmdhthaymuf&:pendihne

Thaxes om L0 Come

deharmednnﬂmhuhufhmbloinwm
ﬂmxumme'mact.Mmedm "
recognized on Hming differences between €
muﬂnghmmamdmﬂammforﬁa
amd quantified using the tex rates and lows enn
nrxuhsinnﬁwlymmteduunthe]!nlm
date. Defaared tax essets are rmugﬂnd :
carrisd forward tn the extent thers is a reason
mhmtythatmﬂimentfuhmahnblﬂmmmg gl
be available against which such deferved tax assels
can bhe reslized. Defarred Tix Racovery
Adjustment Account is eredited/debited to the
ectemt tax expense {3 chargeable from
Bemeflciaries In future years on sctual payn
basis.

Cash Flow Statement.
Cash flow statement is prepared in accordame

with the indiroct method preseribed in Acotniiiag
Standard (AS) 3 on ‘Cash Flow Statement’,
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BALANCE SHEET AS AT 31-March-2014

Amcamt i lae T

(a) Share Capital 1 3,47,300

(b) Reserves And Surplus g | 3ss8ls| 733194
‘Non-Current Lighilities

() Long Term Borrowings 3 307,088

(b} Other Long Team Lighilitias 4 23,302

(&) Long 'Thrm Provisions 5 22,838 358742

(a) Shart Term Botrowings 6 63,358

(b) Trade Payables 7 24

(¢} Other Curvent Liabilites 8 69,017

(d) Short Term Provisions 8 16175 148475
ASSETS
(a) Fixed Assets

(i) Bogible Assets 10 843,416

(i) Intungible Assets 10 74

(iif) Capital Work in Progress Il L11,712| 855902
(b) Deferved Thx Assets (Net) 12 32,108
{¢} Long Term Loans and Advances I3 57,702
{d) Other Non-Current Asscts 14 162
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As at 31-Mar-2013
{a) Inventories 9 558
{b) Trade Receivahles 16 1,72,416 £,30,701
{6) Gash and Cash Equivalents 17 7,742 1,608
ﬁﬂ'j Short Term Losns snd Advances 18 5437 2745
{e) Other Current Asseis 18 L171] 180147 685 238,298

 S{gnificant Accounting Policies and the accompanying Notes form an integral part of these Financial Statements.

(5. Q. Ahmad) (Sridhar Patrs) (B.5.T. 8ai) 1
Company Secretary Director (Finance) Cheirman & Mansging Director

Ag Per Our Report of Even Date Attached
For BHATTA & BHATIA
Chartered Accountents
FRN 003202N of ICAT

{Anant Bhatia)
Partner

Membership No.:- 507832

‘Date ; 27.08.2014
Place : New Delhi



St s Gy
THDC India Limited

STATEMENT OF PROFIT & LOSS
FOR THE YEAR ENDED 31-March-2014

.z"l.J:lm:l:lﬂlm-tmlat:?‘E

[ o The oar nded
 31-Mar-2014

_WTH. _
nmm

INCOME

155614
7,039

'lhrhll Bevenue

3,18,238

£,09,659 |

Finance Costs
Depreslation & Amertisation
Generation Administration
and Other Expenses
Provisions

(Regulatory Linhility)

|

18,864

19,323

47435
15,188

ot

1,482,450

Profit Befors Prior Period Items and Thx

67,673

Prior Period Expenditure /
{Incmsme) -Net

| Profit Befors Tax

59,751

Corrent Tax
Incomw Tax
Wealth Tax
Deferred tax- Asset

27

13,852

(6,500)

11,553

(6,820)

(5.372)

Profit For The Year

2
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I

f|

Baslc (%) 172.88
Diluted ) 172.88 157.86

EIWMMMMMMMMNMMMMM[&MMEM;

(8. Q. Ahmad) (Seidhar Patea) (R.S.T: Sai)
Company Secretary Director (Finance) Cheirman & Managing Director

As Per Our Report of Even Dats Altached
For BEATTA & BHATIA
FRN 003202N of ICAY

{Anant Bhatin}
Pariner

Membership No.:- 507832

Dute : 27.08.2014
Flace: New Delhi
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A FLOW STATEMENT FOR THE YEAR ENDED 31-March-2014

B -

Amount in lac T
(Figures In Parenthesis Ropresent Dedncﬂm}
S bl -l
| A. CASH FILOW FROM OPERATING ACTIVITIES
Net Profit before tax and Prior Period edjustments 67873 60,173
Adjostments for:-
Depreciation 48,028
Provisions
Advance Against Depreciation- Deferred (L8185}
Interest on loans 53,087
Prior Perind Adjustments (L078) 89,360/
Operating profit Before Working Capital Changes 167,083
Adjmstment For :-
Inventories (B23)
Trade Raceivables 58,985
Other Assets (556)
Loans and Advanees { Current + Nea Current) (3,555)
Trade Puyable and Liabilities L711
Provisions (Current + Non Current) 5177 80,200/
‘Net Cash From Operations (A) £13.957
B. CASH FLOW FROM INVESTING ACTIVITIES
Change in:-
Fized Assets and CWIP (52,661)
Construction Stores (13)
- Enpitn-l Advances £.805
Miscellaneous Expenditure (Tb the extent adjusted)
Net Cash Flow From Investing Activities (B) :ﬂ.ﬁa}
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- €. CASH FLOW FROM FINANCING ACTIVITIES
Shure Capital (Inchuding Pending Allatment) 3,000 10,051
Borrowings (1,07,328) (11,565)
Interest on loans (53,027) (60,510)
Dividend & Tix on Dividend 0 0
‘Net Caxh Flow From Financing Activities ( C) (L57,355)
D. NET CASH FLOW DURING THE YEAR (A+B+C) 6,133

| E. OPENING CASH & CASH EQUIVALENTS LG9 13,787

| K CLOSING CASH & CASH EQUIVALENTS(D+E) 7,742 1608

. Cash and Cash Equivalents includes Balance with Banks of ¥50 Lac (Previous year W50 Lac ywhich fs not
~ avallable for use by the Carporation.
Previous year's figures have been Regrouped / Rearramged / Recast wherever necossary.

For and on Behalf of Board of Directors

(8. Q. Abmad) {Sridhar Patra) {R.S.T. Sai)
Company Secretary Director (Finance) Chairmsn # Managing Direchor

As Per Our Report of Even Date Attuched
For BHATIA & BHATIA
Chartersd Accountants
FRN 003208N of ICAT

{Anant Bhatia)
Pariner

Membership No.:- 507832

Date : 27.08.2014
PMace : New Delld
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31-MARCH-2014

Note -1
SHARE CAPITAL

Amount in lac €

No, | Numberol | T Nmberof |

Aigthorined
‘Equity Shares of T 1000 /= each 4,00,00,000| 40000000 4,00,00,000 4,00,000.00

Essued Subscribed & Paid-up 34730017 347908 34430917 344300
Equity Shares of T 1000 /= each Fully Paid up

| ToTAL AT AT 34T 144,308 |

Note 1.1

RECONCILIATION OF NO. OF SHARES & SHARE CAPITAL QUTSTANDING

' | Noty | AsstdlMargold Ad ot 31-Mar-2013
Furtioulars ‘No. | Numberof Number of :

| No. Hhares Amount Shares Amomt ~

Opentng 34430017| 344308 32075817 32078 |

Tosued 3,00,000 3000, 1455100 1455K |

‘Raduction 0 0 0 |II

| Cloa S4730017| 347308 34430917 J"

‘Nots L8
DETAILS OF SHAREHOLDERS HOLDING MORE THAN 5% SHARES IN 'I'.'EIE
COMPANY

Az st 31-Mar 2014 A1 ot T-Mar-2013
DI

- ‘Shars halding more than B %

1 Got £.53,81,517 74.08 25081517
| IL GOUP 9349400 2882 83,489,400

TOTAL 34730817 3.44,30.817
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RESERVES & SURPLUS o
. L :

‘Cantribution Due From Government of 1,44,134 144,134
Uttar Pradesh Towards Irrigation Sector
LESS:-
Comiributlon [n Arresr 15 15
Contribution Received L44,118 144,118
;:_I';.E'SS:— |
Adjustment Towands Depreciation 40,016  1,03208 34,350 1,080,760
Other Capital Resarve
PHBI Grant from World Bank
(For VPHEP Projects)
‘Opening Balance 472 472
Received during the year o 0

| 8ab Toral: % 1,00,678 L0258
‘Surphss In Profit & Loss Acogunt
Add:- Profit for the yoar as per 58,538 53,138
P&L Statement
'TOTAL PROFTT FOR APPROPRIATION 232140 230608
Sub ‘fotal. "B" £,42,140 2,29,608 |
Suh Total - “C" (A-=H) : 3155.315 339,840 i
(To the extent not written off or Adjusted)
Opening Balance 1 10
Addition during the year 1 0
Utilised/fadjusted during the year 0 0 (10)
Sub Total - “D” 0

| TOTAL (C-D) 385415

‘2.1 The Company hes not proposed/declered and paid any dividend for the EY.2013-14 & 2012-13.



Note 3
LONG TERM BORROWINGS

St s Gy
THDC India Limited

i

As st 31-Mar 3014

A. SECURED
FOWER FINANCE CORPORATION
T (PFC) - 78302001 (For Tehri HPP)*

{Bﬂpnynhlemtulﬂymsun(}umtaﬂy
instalment fram 15th July2005 to

15th April 2015, carrying floating interest

rate ranging from @ 8.75 % to @ 10.75%)

POWER FINANCE CORFORATION
Lid. (PFC) - 78302003 (Far Tehri HPF) *
instalment from 15th october 2008 to
15th July 2023, presently carrying floating
interest rate @12.75%)

FPOWER FINANCE CORPORATION
Lad. (PFC) - 76302002 (For KHEP) #
.'ﬁﬁmnynhle upto 10 years on Cuarterly
{nstalment from 15th January2012 to

15th october 2021, presently carrying
floating interest mite @12.75 % p.a)

RarnlE] I-E I- n '-

Lad. (REC) (For KHEF) #
(UA-CE-PSU-033-2010-3754)

(Bepayable uplo 10 years an Quartedy
‘instalment from 30th September 2012 to
30 June 20892, carrying floating interest rate
Tanging from @10.75 to @ 12.5% p.a.)

‘Bural Electrification Corporation

Lad. (BEC)-330001- (For Tehri HPP)*
{Bepayable uplo 15 yeart on Quarterdy
‘instalment from September 2007 to
Murch 2022, carrying foating intevest

rate ranging from @ 11.5% to @12.5% p.a.)

76,736
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| Ast31-Macd0l4

| Aswarseessrz |

State Bank of Indis (SBI)-32677052247
(For Telwi PSE) #4

State Bank of India ( Repaysble on 10 years
on Quarterdy Installments from August 2016
10 May 2026 Preesently carrying Floating
Interest rate @@ Bage mte + 1.2%
pale112%)

17,000

(Guaranteed by Govt. of India
‘World Bank Loan -8078-IN (For YPHEF) $

{repayable upto 43 years on half yearly
instalment from [5th Nov. 2017 to

15th May 2040, cartying interest rate @
LIBOR +varishle spreed.p.a. L.e. 0.83%)

345,732

| ToTAL (B)

d

mr- (A+B)

. Long Term Loan Secured by first Chargs an Pard Passu basis on Assets of Tohr Stage-1 1., Dam, Power He
Civil Construction, Power House Electrical & Mechanical equipments not covered under other v
#nd Project township of Tehrd Dam and HPP togtherwith all rights and interest appertaining there to.

'# Long Term Losn secured hy first chargs an Pari Pasv basiz on assets of Kotsshwar HER
"# # Long Tirm Loan secured by first chirye i Parf Pasan batis on assets of Tuhri PSP
¥  With negative lien on the equipments financed under the respective loan renking pari-passu.

There haz beenipo defult in repayment of any of the Loans orinterest thereon during the yesr.
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Note 4
OTHER LONG TERM LIABILITIES

22,880 28,331
0
1,618 21,271
8
m Others 4 12
Deaposits, Retention Money 2,019
From Contractor ate.
Other Lishilities 0 2,019

ﬂhmnts]:mmumlurﬁdmnm.ﬁgﬂmtmpmm [&AD}hﬂ:bamuﬂmtaddjmngﬂm hl:lﬁ'pﬁl:lml 4t :. _"'_
n ufMDMb&mdeinalﬂ:ulequmtmﬂawnﬂingl}L
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'SHORT TERM BORROWINGS

| Amcnt mhut
NoteNo.|  Asatdl-Mar90l4 |  Asatd)-Mar2013
A, Secured loans;
‘Rural Electrification Corparation Litd o 2,500
{Carrying Floating Interast
Tate @ 13% p.a.)
Over Draft (OD) From Banks *
Punjsh National Bank {Carrying 63,358 71,312
| rate +0.25% p.a. Le.10.5%)
[ToTAL @) 63350 7pLe
B, Ungecnred Joans:
Power Finance Corporation Lid. 0 25,000
{(Carrying Floating Interest
TRate @ 12.75% p.a)
Canars Bank  Carrylog Floeting 0 30000
JIntarest Bato @ base rafe ‘
w 10.25%) B
] TOTAL (B) 0 55,000 |]
| TOTAL {A+8) 63,359 28818 ‘

# 0. amoumiting to ‘63359 Lacis secured by way of 2nd Chergs on Block of Assets of Company
‘There has been no default in vepayment of any of the Loans or nterest thereon during the year These Short Term.
Loans are to be repatd within a year,

‘Note 7

"TRADE PAYABLE

.- Trude Payabls -MSMED :
Trade Payahle ~Other than MSMED o

| ToTAL _
86
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OTHER CURRENT LIABILITIES
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e

Current matarity of Long
Term Debt

A SECURED *
{Indian Currency Loan)

| TOTAL (&)

ﬁ;.'UN SECURE]) »=
{Guarmteed by Govt. of India )

TOTAL (B)

TOTAL (A+B)

54813

1

| Liabflities

Fhr Micro And Small Enterprises.

Deposits, Retention Money
From Contractnrs te.
Tnterest Accroed But Not Doe

5,588

2,871

2,087

5,047

6,858

5,047

6377

1,147

2,496
1,107

6,146

TAkd

|

;ﬁﬁ
|

6,146

mI FTAL

17437

|

17273

TOTAL LIABILITIES

69,917

72,086

* Detuil in respsct of Rats of Interest und "Thrms of repayment of Current Maturity of Sacured #nd vn Secursd
;Imtglbmmbtmdmdahuwmdhdmadmlﬂm

&
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Sub Totul

1. Hydtmmlin Wirks Tiomal, Peutock, Canals st
19 Uhnpervimble/ Obenlotn At ot net hook value ornst
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e 1-11

AL WORK IN PROGRESS

Construction Work In Progress

Building & Other Civil Works
Roads, Bridgas & Culvests

‘Water Supply,Sewerage & Drainage
Generation Plant And Machinery
Hydruulic Works, Dam, Spillway,
Water Chaunels, Weirs, Service Gate
& Othex Hydraulic Works
Afforestation Catehment Area

Electrical Installation & Sub-Station
Equipments

ﬂupltnlEzpnnﬂjtureDnAueh Nuot
Owmed By Company

11.1

4,563

3,088

8,673

47,070

1,264

8,918

877

2522

16,650

16,688

173

1,065

178

1633

{2)

(%133
(3,091)

{19)

(283)

S

24,855
63,756

78,519

(6,051)

LILTL

57,081

(8,218}

(L817)
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2013-14
o :-111
- ITURE DURING CONSTRUCTION . !
Amount in lae T
| EXPENDITURE
EMPLOVEE BENEFITS EXPENSES v
‘Salaries, Wages, Allowances & Benefits 0,531 7704
Contribution to Providant & Other Funds £43 486
Pension Fund 515 305
Gratuity 5%7 520 |
Walfars {13 11,329 124 0,318
OTHER EXPENSES 24
“Rent for office al K i
Rent for Employee Residence 365 456 343 418
Rate and tazes 6 4
e st 380 419
Insursnce 8 5
ir & Muintenance
Buildings 141 82
Othears 179 920 148 238
Travelling & Conveyance 374 350
Vehicls Hire & Rumning 198 157
Security 182 133
Publtelty & Public relation 51 64
Other Cemersl Expenses 1,719 535
Loss on sale of assets 5 3
! Deferred Revenne Expenditnre Writtem OfFf 0 1
DEPRECIATION 10 602 481
[ TOTAL EXPENDITURE (A) 15,749 12,835
RECEIPTS
OTHER INCOME 21
Interest
From Bank Deposit 5 10
From Employees 101 71
From Others 4 110 3
g1
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* Machine Hire Charges 1 o
Rent Receipts 64 77
Simdry Receipts a7 143
Exress Provision Written Back 121 160
Profit on Sals of Azsaty 0 1
TOTAL RECEIPTS (B) 433 465

| PRIOR PERIOD ADJUSTMENTS 3 4

| NET EXPENDITURE BEFORE TAXATION 15,449 1L774

|

| Woalth Tax g 9 ] 8

|

| NET EXPENDITURE INCLUDING TAXATION 15,458 1,780
Balance Brought Forward From Last Year o 1,150

| TOTAL EDC 16,435 12,930 _

EDC Allocated Ts CWTP / Asset 14,989 11,108 ,

EDC Of Projects Under Approval Charged 573 14,802 763 | 11982

T Profit & Loss Account

Balence Carried Firward To CWIP 1,633 071

Note =12
'DEFERRED TAX ASSET
| | Nate Na. 2014
Deferred Tax Lighility
Deferzed Tax Asset 41,396 38,421 34,476 31,501
Defarrad Tex Adjustment (6,313) (6,313)
| Towml 32,108 25,18
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Z013-14
be 1-13
LONG TERM LOANS AND ADVANCES Amount in lic T
Capital Advances
Unsecured
)  Against Bank Cuarantes 12,430 4,208
ii) Rehshilitation & Resstlernant B,054 10,757
{Govt. of Uttaralthand 7 STAO)
i1y Othexs 23,173 29,154
iv} Accrued Interest Om Advances B 43 658 8445 46,564
‘—m TOTAL - CAPITAL ADVANCES 43,659 46564
| Secured 2313 2670
Unsecured 1,542 3,855 Biz 3,482
| Securad 2,055 1,968
| Un secured 172 2927 59 2,047
Loans Ts Directors
Secured 2 0
Unsecured 0 2 4] 0
Interest Avcrued On Loans To Directors
Beamad 3 4
| Unsecured 0 3 0 4
- (Advances Recoverable In Cash or
In Kind or For Valus Th Be Hecelved)
To Employees 212 152
For Purchases 0 1 =
To Others 7161 7.073 6,982 7183
Dep
| Security Deposit 181 180
Depoait with Govt/Court agl 300
| Othes Deposit 1 583 1 a9l |
|~ SUR-TOTAL 14,043 13,180 |
' LERS:- Provision For Bad & L 9
Toubtfal Advances )
SUB TOTAL - ADVANCES 14,043 13,180
TOTAL LOANS AND ADVANCES 57,702 568,744
MNote 1= Due From Directors .
Principal 2 0
Interest 4
TOTAL 4
Note :- Due From Oficers
Principal 4
| Intorest 5 ]
|  TOTAL 9
a3
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R NON CUBRENT ASSETS

| NateNo.
2
17
1] 1]
1B
143
[t] 143
143
i 182
TNVENTOB]ES
| Partcalers NotaNo. | AsatalManatid
wwmmw&hwﬂmm
MM&H&\HMMMIIW}
Other Civil And Buflding Material 185
Othors (indluding Stores & Spures) 3dme
Mateetal In Trancit (Valnad At Cost) g
Material Under Inspection (Valwed At Cost) 8 3,601
Ilm'l'rmmnﬁhrnﬂmtm At
| TOTAL 3,381
;_ b =16 _ _
| Particalars NoteNow | Asat31-Mar 8014
Mﬂumdingﬂru‘!hﬂonﬂu
| Unsecured, Congiderad Good 1,053,285
Conzlderad Disubtful [ 1,038,285
Oither Dok
Unsecured, Conzidered Good £3,.131
Congidered Doubtiol [t] 68,131
'TOTAL 1,72418

nﬂh- =17
CASH AND BANK BALANCES

16,1 Trads Receivahle inchudss Regulstory Asset Thehtors of TIO8062 Lacs (PY, TL1457¢ Lace).

! .-_I e

| Nots No.

st 31 Mac 8014

Cash & Cath Eyuivalents
‘Belances With Banks {(Including Auto sweep,
Flexi Deposit with Bunks)
Cash on Himd
Orthews { Balanoce with Bank nndar Lisn not

7,680

7,748

B -
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e 5-18

SHORT TERM LOANS AND ADVANCES
Partisula: | NoteNo,

Loans To Employees
Becured 630
Unserured 158 748

Interest Accxued On Loans To Employces
Sarured 196
Un securad 2 131

- Loams To DHrectors
Sﬂﬂlﬂﬁd a 0
Unzerured 0 3 Q 0
| EGI:III'H:] 1 1
Ungacured 0 1 0 1
|'m'1 -
| Unsecured, considered good 0 ] 16 18
(Advances Recovernble In Cash or In Kind
or For Value To Be Racetved)
To Employses asl
Th Oithews 967 1,742

B2

Becurity Depostt 145
Thax Depozit 2.448
Other Deponit 0

R

SUB-TOTAL

LESS:- Provision For Bad & Doubtfil Advances

TOTAL LOANS AND ADVANCES &m

Note + Dwe From Dircetors

ao BE.HE

IR

E

rl’ltll:!!: =18
OTHER CURRENT ASSETS

::IrapaldEmmm | - 1,188 P
| Interest Acarued 3 :

TOTAL L171
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f REVENUE FROM OPERATIONS
Paxticolars Note No.

‘Energy Sales muﬂ' T 1,87,741

Add,

Advance Against Depreciztion 1,619 5,441

| P

Advance Against Depreciation- Deferred 1] ,03,696 Q0 | 193,182
FERV Recovery From Beneficiarics 834 576
LY. / Congestion Charges 1,359 1,770
| Commultaney Income 681 B
[TOTAL 5,06,670 195,614

20.1 Tha company has filed teriff petition befora the Hon'ble CERC for Tehri HEP 2008 -14 tariff pariod. Pending
fina! tariff determination, sules reverme has been recopnized on the basis of provisional AFC determined as per triff
reguletions 2008 applicsble for the period 2008-14.

The Hon'ble CERC hes issued final tariff arder dated 16.04.2013 for Tehri HEP for the period 2006-08 . Compury
fled review petition secking smendments on varlous lssues. The CERC hies disposed the tariff petition vide ity
_;@udaladﬂ.ﬂlﬂﬂl&aﬂuwmgmmﬂufthamﬂmmﬂhammmf.

Betng aggvieved the company has preforred appeal bafore the AFTEL, bmpact of the contentions allowed in the
rewview orderamounting to 3578 Lac has hean sccomnted for as sales revenne after considering AAD of X1615 Lac.

30.2 The company has filed tariff applicetion befure the CERC seeking tariff fixation of Koteswsr HEP for the
period 2011-14. The company had claimed cast of common facilities as capital cost alang with the GOD of the first
generating unit, The CERC has issued tariff order duted 15.05.5014( afler the Bulunce Sheet dute) for Koteswar.
| HEP for the period 2011-14 allowing provisional tariff

The tariff petition with duly sudited & certified tariff flling forms had been submitted to Hon'ble CERC on
50.03.2018 following the principles enunciated as per CERC Tarlff Regulations, 2009, On commercial aperation of
project the tariff forms were revised snd submitted to CERC an 02.02.2013, duly cortifiad by the Statutem
Auditor.

In the said crder cost of utility has been spportioned equally smong all the four genemting umits which lowered the.
terifl’ by T 22700 Lac for the period 2011-2014 which has been accounted for.

'The company has made regulatory liahility of T 15192 Lac i.e the difference between the amount collected from the
‘beneficliries as mutnally agreed to during the perlod 2011-14 and amount allowed by the CERC in the aftresald
order The said vegulatory Hebility has boen adjusted against sundry debius.



Note i-21
\OTHER INCOME

‘Noto No.

I -
On Bank Deposits (Includes TDS ¥ 30550.00
Previous year T 27783.00 )

From Employees
Others

Machine Hire Charges
Sumdry Recsipts

Excags Provision Wiitten Back
FProfit on Sale of Assots

Laie Payment Surcharge

TOTAL

Less: .
Transfarred To EDC

11.1

TOTAL

Nots :-22

[EMPLOYEE BENEFITS EXPENSES

Nom Na. [P e Tear K

11.1

Note :-23

Fingnee Costs
Interast On Loans

LESS:-
ed And Capitalived With CWIP Accoumt

11.1

TOTAL

06 07 22

2013-14
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te :-24
CRATION ADMINISTRATION AND OTHER EXPENSES

Repair & Maintenance
Plant & Machinery
Conmimption of Stores & Spare Parks
Buildings

Others

Travalling & Conveyancs
‘Vehinle Hire & Running

Security

‘Publicity & Public relation

Other General Expenseg

Loss on sals of assats
ﬁqm:umﬂnmiltmqrho]mb*ﬂmhmt
mmwmﬂﬁ
M&mﬂnm&ﬂhm
ghhbamnumlm

inss:

Transforred Th EDC

TOTAL

‘Note -85
FPROVISIONS

:E'rnmum Tor Doubtful Debts, Loans & Adveances
Provisions Fhr Stores & Spares

TOTAL

LESS:-
Transterred Th EDC




o 1-26

RIOR PERIOD INCOME/EXPENDITURE (NET)

26T e

2013-14

EXPENDITURE

| Pergomnel Exp

Repafr and Meintenance
Other Genersl Expenses

Depreciation
Advertisement & Publicity
Misc- Others

1,110

| Suh Towl

LESE:-
Teansferred To EDC

IL1

456
1,108 486 |
4
489

TOTAL

1,076

_Nntn 187
'ROVISION FOR TAXATION

Current Year

13,858 11,88
=

__ Gub Total

13,552

_ TOTAL

13,952

WEALTH TAX
| Current Year

| Sub Thtal

B B
g

LESS:-
Transferred To EDC

1.1

TOTAL
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8, The Accounting Standards issued by ICAT have been complied with as undex:

=T

Slgniffcant Accounting Pollcies adopted In the preparation
and presentation of financlal statements hag been disclosed
in the Financial Statements.
AS] DISCLOSURE OF ACCOUNTING
in relation to Capital Expenditure on Assets not owned by
the Company amd Policy related to Coarporate Social
Respansthility & Sustsinsbility Development. Impact of
such change has bean disclosed vide noteno. 29.17.
The company is engaged in generation of hydro electricity
powet, thus does not hold rew materialsy/ WIE Construction
. Stores, 5 : d consumables held for Constuction
AS2 | VALUATIONOFINVENTORIES. | g o m B o e e of goneesticn
process is valuad at cost determined on weighed sverage |
basis ornet realimble value whichever is lower,
Cagh Flow statement i being prepsred as @ part of
R (AGEERRCHR SIATEMEN]S. (b} of A8 -3 us disclosed in Significant Accounting Policy Mo,
14,

! CERC has issued Orders dated 15.05.2014 and 05,06.2014 |
AS4 | CONTINGENCIES AND EVENTS | for KHEP and Tehri HPP respectively after the Balanos
i OCCURRING AFTER THE Sheet dute but befors spprovel of Accounts. The impact of

BALANCE SHEET DATE abowe orders has been accounted fox
(AS5 | NET PROFIT ORLOSS FOR THE | o There fs no extra ordinary income jexpenditure for whith
PERIOD, PRIOR PERIOD ITEMS | dyyiiomre i nquired under AS 5. Prior period ftems.
;gﬂtﬁgﬂm AN AP TN G (income / sxpenditurs) have been disclosed m Note 28,
Depreciation has been provided as per CERC Regulations
) as stabed in accounting polley na. 8. Necossary disclosures |
= D it e such as Histarical Cost, Depreclation for the yean,
Accummlated Deprecistion ete. as required undsr AS §
heve been disclsced in Nota No. 10— Fixed Assets,
A57T |ACCOUNTING FOR|® The company has not mndertaken any construction
CONSTRUCTION CONTRACTS. oontracts during the reporting period. Thoenot spplicahls.
ASB ACCOUNTING FOH RESEARCH stndkwithdrew
ANDDEVELOPMENT. Taa s
basts of final tariff allowed by CERC and AFC ]
AS8 | REVENUE RECOGNITION. Frrad Cost) dstermined bused on tartf ragulation pe
final tarif order to be issued by GERC.
.
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Accounting Policy no. 1) to 10{iv) explains sules revenne -
mechanism followed by Company.

Cost of Fixad Agsets, purchased/ salf constructed huve been
sccommited for in accordanee with AS-10.

AS10 | ACCOUNTING FOR FIXED|* Necessarydisclosure inrespect of Gross/ Net Book Value of
ASSETS, Asgets at the begloving and end of Accounting Perlod
showing dotails of addiions mads, asssty discanded/ sold
_ have been disclosad in Fimancisl Statements,
ﬁﬁll ACCOUNTING FOR THE Accounting Policies relsting to Foreign Thansurtions hag
EFFECTS OF CHANGES IN|  beendisclosed vide Significant Acoounting Folietes No. 7(1)
FOREIGN EXCHANGE RATES. i), v iE
Company hus received consumer condribution from GOUF |
toward Trrigation Component & PHRD grent from World |
AS 12 | ACCOUNTING FOR Bauk for VPHEF project, accounting treatment has been
GOVERNMENT GRANTS. given fu accordance with AS 12 and disclosed in Significant.
Accounting policy No. 3.
_AH 13 | ACCOUNTING FOR The Compamy hes not mnﬁﬂmymmhnﬁnthﬂmﬂﬂsﬁ
INVESTMENTS. isnuln,ppl:lmhle.
AS14 | ACCOUNTING FOR N |
AMALGAMATIONS St fuptonkile.
The Company contributes af a fized % of Basic and DA as
declared by EFFO towards Provident Fund Contribution
| under Defined Contribmtion Plan and varlous benefits such
AS15 | EMPLOYEE BENEFITS &y Cratmity, Loave Salary, PnutRetlmmanlMadImlﬁdliy
. undar Defined benefit Plan. Suitnble smounts are provided
in books based on actuarial valuation.
Pending approval of Ministry of Fower (MOF),10% of Basic
and DA has been provided towards contribution under |
propozed Superunmation Pemzion Schama.
Company has recognised T 1483 lnc es borrwaing cost for
AS16 | BORROWING COSTS. CWIP during the year. Recoginltion of borrowtag cost has
heen caplained in aceounting paliey no, 6 (1) & 6{I1),
Al present the Company is engaged in Generation of hydra
REPO pumfrmn'lhhn&ﬁ:tﬂlmnrHEPIumtbdmdn )
2% | SEGMENT R Tehri Garbwal 1n the state of Uttarakhand, Hence, ;
reparting s not applicable.
|AS 18 | RELATED PARTY ¥
DISCLOSURES. No related party transaction has been carried out

EleymHuwwrdﬁhilsﬂfﬂﬂmumdnmﬁf.

101
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Menagerial Persormel hos been disclosed vide mote no.
288,

Company has not entered into any financlal lease chming
the yeer. Operating leass transections heve been disclosed

i e vide note no. 28,15,
Company has not {ssued any potemtial Equity Share, hence
EPS hoth Basic and Diloted vemaing same and has bean
|AS20 | EARNINGS PERSHARE, disclosed in Stutement of Profit & Lass,

| AS 21

CONSOLIDATED FINANCIAL
STATEMENTS.

There is no subsidiary / holding company of THDCIL, thus I
this AS 21 1s not applicable.,

ﬁsm

ACCOUNTING FOR TAXES ON
INCOME,

During the year 2013-14 Deffered Tiix Asset smounting £
¥ 6620 1ac hes been necounted for.

AS28

|AS23 | ACCOUNTING FOR
INVESTMENTS IN ASSOCIATES Campany does not have any assoclates; thevefore, ﬂﬂ!ﬁsi:h
IN CONSOLIDATED not applicable. '
!. FINANCIAL STATEMENTS.
= No opemtion/activities have been discontinued during the
AS24 | DISCONTINUINGOPERATIONS.
year, thus no disclogure is required,
o The company has been proparing itoterim Financigl
A5 25 ;ﬁ%&ﬁmﬂm Stutements a4 1 good governance practice wanihmm,lﬂd-
alisted Company. _
AS28 | INTANGIHLE ASSETS. g waroas infangibls asset and . Mr
period as explained in Significant Accounting :
Folicy no. 8{vi). |
AS 27 mﬁﬁﬁcﬁF Corpany has no joint venture project. Hence this AS {snot I[
VENTURES applicable.
IMPATRMENT OF ASSETS. There is no impairment of sset during the yesx

AS29

FROVISIONS, CONTINGENT
LIABILITIES & CONTINGENT
ASSETS,

The Company makes best assesment teking into different
factors such as possibility/ certainity of Auancial obligation
on Company and prabability of cash outflow snd provides
lishility accordingly Other cases mre considered ae
Contingent Liability.

FINANCTAL INSTRUMENTS:
RECOGNITION &
MEASUREMENT

FINANCIAL INSTRUMENTS

PRESENTATION

= .’H 32

FINANCIAL INSTRUMENTS:
DISCLOSURES

Concemed Standards are in relation to Meas )
Presemtation amd disclosure of Financial Instruments.
Hence thesa AS are not applicahls

1 -lll—l:'.
haer Fi o
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OTENO. £ OTHER EXFLANATORY NOTES ON ACCOUNTS:

: Emmmﬂmhmhmmmgmbemuumdmmpﬂnlmtmdmlmﬂdedﬁrfnﬂiﬂi
advances) (s T 328584 lac [Previous year (PY, T 175918 lac)].

‘2. CONTINGENT LIABILITIES

@ Lac)
2013-14 2012-13

,.{g Claims againgt the Company, not Acknowledged as debte:
Arhitrution /Court casss Inchides: 139281 220245

(4) Bank Guurantes ¥ 3778 Lac (FY. ¥ 28 lac)
Given by company

(b Decreed against the Company in different
Arbitration/ Labour court Cises and deposited by
The Coampany but
Disputed i appeals, T 351 Lac (EY. T 260 lac)

{if) Disputed Income Tax, Trade Tax, 180 728
Commercial Tax, Entry tax includes ¥ 179 lac (PX. T 179 lac)
Deposited by Company but disputed in sppeal.

~ (Coutructars cluims ete.)

Company has alsv accepted EMD/Security Dsposit in the shape of FDRACDR amounting to ¥ 1047 lne
{BY. T 840 lac) besides the “Deposits, Retention money from Contractors” amounting to ¥ 4880 lac
(EY. T 2851 lac) as disclosed in Note 4 8 Note 8,

An amount of T 7800 lac s recovershle by the company from the Uttarakhand Govt. towards extrs sp
provided by the company for official premises of the Govt, TheDishhtMaglshﬂeraisudademdnﬂhﬁ
¥ 8449 lae inclusive of royalty claim of ﬁﬁﬂuhcmdhnlmmnmulmlmdsmm;tthmtlﬂmlm
paid in cash aguinst sarlier royalty demand of ¥ 3820 lac snd balance smount of €1920 lac was edjusted sg
amournit recoverable by the company towards cost of extra spece provided. Thesmdmnuntuffﬂﬁﬂﬂhu ]
been considered as cost of the cuplial assets of the project. The District Magistrate ralsed firther demend note
af T 17002 lac and T 2829 lac towards royalty payable by the company against aggregates used in constructionol
Tehri and Kotoswar HEP after adjusting the amount slready paid and claim made for erira space. |

BamgaggdmmdﬂmmmpawﬂhdmtpeﬂﬂmbdmwﬁeﬂmhhmghﬂmﬂnfUmmﬁhmﬂ
smnnl the demands. As per interim order of the Hon'hle High Court BC of ¥ 5749 lne had been submitted an:
band of n&mmmmmadmﬁmufﬂmummdcmmmmnmmmm

Uttraldhond vide its order dated 25,05.2014 has disposed of both the writ petitions guashing the entire demands
with divectives to return the BG/ Bond and refund the amount paid if any. Actions have been indtiated to
refimd of the amounts pald and return of BG. As the appeal period has not yet been expired. no fint
accounting adjustment has hean mada.

5. The umnumt of horrowing cost capitalizad during the year is 71493 lac (FY. T 1704 luc) after adjustmant of i
amount of € Nil lac (PY. ¥ Nil lac) towards interest esrned on short term deposits of surplus borrowed funds
during the year.

)

iy ._._'.,_‘_"'ﬁt! .;I_I..-: .

L
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3 mwwﬁmm&mmm@mwmmmsmmh

foamal proposal has been forwarded to Mindstry of Pewer for seeking approval, Pending receipt nfapprurd,.;
provizion for pension find @ 10% of Basle puy & DA umounting to ¥ 1401 lue hes heen mads in scooumnts. 1

7. () Purunt to the Gevernment of India, MOE&E, New Dalhi's arder no.FNo.8-3/89-FC duted 17/23rd
Oct., 2002- the Covernment of Utterakhend videits office order no. G1-186/7-1-2002-300{459)/88 datad
30 Oct., 2002 has issued order for diversion of 336,832 hectare Civil Soyem and Forest land at Kofeshwar
Out of 338,032 heetare, lease deed fx 337.057 hectare lund has been exeented and for balinee 1,875
hectare forest land is pending for completion of legal formalitles. Similarly in VPHEE MOE&E
Government of Indis vids order no 08B/UCP/06/312/2006/F(/144 dated 28.04.08 hss sanctioned 5.75
hectare of forest land on Isass for which 1agal formalitiss are yet to be completed.

(i) Private land scquired by the company for ressrvoir, profect wark, eolonies, misc. eto. including freshold
land at various project is 3855.11 Ha. Out of which titls deed of land measuring 138923 Hac is yet to be
entered in the name of the Compary,

(iiiy Construction of Tehri Hydro Complex was commenced by the Imrigation Dept. of the then Uthwrpradesh
State Govt in mid seventies, As the project area is fuclustve of forest ares, clearance for diversion of forest
land for non forest use was sought from the MoEE Govt. of Indla. The MoEE Gol has conveyed
clearancs for diversion of 2582 8 ha of forest lund (2311.4 ha Civil Soyam Land and 271.50 ha reserva
forest lund) vide their letter No. 8-32/08-FC dated 09th June 1987 addressed to Secretery Forast, Goviaf
Utturpredesh for construction of Tehri Dam. ﬁemﬂnrdermpurhn]l?moﬂrﬁadvnhhﬂnrﬁm
8-32/86-FC, dated 24/25th Tune 2004 of MoEF, Govt of India with direetives to the Prineipal Se of
mmwwmmwmmmmmmhmumw
Protocted Forest U/s.4 or Sec 20 of the Indisn Fovest Act, 1827 or the State Fovest Act. In view of the
Hbmﬁﬁcﬁﬂmaﬁ:mmd]m&mﬂbamﬂtedmthnmmanﬂh&mﬁemdhndm:ﬁm
property of the State Cavt. as Reserved Forest/ Protscted Forest. Relying upon elsarunce of the MoEE
hmmmwmmﬂmmdmwmmmwuwm

44498 ha of Civil Soyam lend subject to Forest Conservation Act on which stores, workshop, staff
quarters and other utilities efe were constructed by the Irrigation Dept. of the then UF Govt as basie.
requivemnent forming integral part of the Tehrl Hydro Project. Relytng upon office order vide No,
586/ Tehrl Dam Project/23-C -4/T-18 dated 20.06. 1989 {ssuead by the hrrigation Dept of the then UP Govt.
{issusd for tamsferring assets of Trigation Dept in frvour of THDC India Lid) the company has te
possession of the said assets, Formal commmumication is awaited.

'B. 43 Flatx {PY. 43 Flais) on the land acquired by the company are in unauthorized occupation of verious persons,
 Freeholdland includes 0,458 Hectares located af Sautiyal village encrouched by unsuthorized sccupants,

8. o)  Belated Purties— Key Management Personnel:

Whale time Directors:
L ShriR. 8. T. Sai Chairman & Mmmaging Director
2, ShriD.¥Singh Director (Technical)
3,  ShriS.K Biswas Director (Persomel)
4.  Shri Sridhar Patra Director (Finance)
5 Shri.C.PSingh Ex-Director (Finance)
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b)  Summaryoftransactions with related parties (other than for contractual cbligations) —Nil,

¢  Remuneyation and allowences, contribution to provident fund, other benefits and expenses to whole
tims Directors including Chalrman & Managing Director and Independent director’s feos & expensesis

¥ 248 Lac{PYT212 Lac).
d)  JointVenture companies - Nil.
10. Eamings pershare{EPS)-Bagie & Diluted

The elemonts considered for caleulation of earnings per ghave (Basic & Diloted) areas under:

| Net profit sfter tax need as T 53632.43 T 53137.70 |
mmaerator & In lac |
| Walghtad average no, of equity shares Baxlc : 34435027 MG:W_:-
| used a3 denominator Diluted : 34435027 Dilnted : 33660524 |
Eaming per shaye T Basic 172.88 157.88

h Dihated 172.88 15788
[Fage Value per share ¥ 1000 m’

‘11, Tn compliance to the Accounting Standard 22 on *Accuunting for Teses on Income” issued by the Institute
Chartered Accountants of India, The net increuse in the deferred tax assels of T 6820 lne (PY. T 5372 Lac)
has besn booked to Profit and Loss Account, The deferred tax assets pertabning to the perlod up to 31st
2009 is vefundabls to the beneficigries, thereafter, # 13 8 part of the current tax as par CERC Regulations 2009
2014 and notrefundable. The item-wise detail of cumulative Dafarred Tax Lishility/Assets is as under: L

! T do s
Deferred Tax Liability (4)
i) | Difference of Book Depreciation and Thx 0 o
o
| Dreferred Tax Assets (B)
it} | Difference of Book Depreciation and Thx 26631 10650
il Depreciatinn |
fii) | Advenes ageinst Depreciation to be 7308 7850
_ comsidered as income in tax computatinn ‘
i) | Provisisn for Staves 166 168
|} | Provision for doubtful debts 0 0
vi) | Provision for employee benefit schemes 4315 3826
] Net Deferred Tax Libility/(Assets) (A-B) {38421) (31501

1% (i)  In line with the Guidslines izsusd hy Govt. of India, Company is requirad to incur expenditurs
Corporats Sociel Responsibility and sustinability Development @ 2% of profit after tax for the y
2012-13 during the year 2013-14. Accordingly ¥ 1063 Lac has been provided forin eccounts .

(i) Inline with the D.BE. Cuidelines issued by Covt. of India, Company is required to incur mini
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expenditure en Research & Development (R&D) 0.5% of Profit after tex for the year 2012-2013 during
the year 2013-2014. Provision for unspent amount has been made by way of non lapssble RED Fimd,
Accordingly Board had approved R&D plan for the year 2013-14. During the yesr expenditure of ¥ 268
lac has been booked on R&D activity.

13. There isnacutstanding amount ss payshle to Suppliersy/Service providers registeved under MSMED Act 2006.

14 The management carried out the construction works of Eoteswar HEP through the contractor M/s. PCL.
Tntratech Lenhydro Consortium under Risk & Cost mechanism to expedits project completion. Payment made
by the company in excsss of amount payable under the contract had been debited to Risk & Cost Aecount and
ghown as recoverable from the contractor. The company had levied interest & 16 % on the yearly outstanding
amount of the Risk & Cost Account. The interest 3o levied was credited to CWIF account. At present the
contract has been foreclosad.

The contractor has gone for sxbitration. The Arbitrsl Tribunal has made detailed deliberation in para 207 ofthe
award dated 17.12.2010 and concluded that the mterest levied hy the company is not mainatnabls apart from
admitting claim of the contructor. The company has filed writ petition before the Hon'ble High Court of New
Delhi challenging the awnrd as erroneous and illegel, The award remaing in foree unless and until the same is
sel aside by the High Court, In view of the arder of the arbitral tribunsl the interest as levied in the past years.
amounting to¥ 11718 lac has been reversed and Memorandum Account iz matntained for the same.

15, ﬁaﬂmpmyhuhhnmlﬁﬁfﬁﬂpmmﬂmﬁrmmlmhﬂmﬂﬂmﬂmsmmmmﬁq
Vehiclas. These lsase srrangements ars usually rensvwable an mutually agrosd terms. Rent/Lasse include
¥ 501 lac (PY. ¥ 794 loc) bowards lspse payment {net off recoveries).

18, i) Company peys fized contribution to provident fund at pre-determined rates to a separute trust, which
invests the fimds in permitted securities. ﬁaﬂnniﬁbuhmh:ﬁmﬂyﬁnmnmhmumﬂtﬂﬁ
appropriste guthorities. The contribution of !lillnntrﬁlaalac}hthafundfur&npmﬂ
recognized as expense and ls charged to statement of Proflt & Loss, The obligation of the company is |
mahmchﬂm&mhhﬂmhmmnﬂﬂmmnhnfmhnnhthammberu:p&dﬂadbyﬂm
per Actnurial yalustion the lishility dus to statutory interast rates guarantesd for provident fimd as on.
31.03.2014 as per AS-15 (Revised) comes to € 125 lac (PY. ¥ 84 lac) as agginst the revenie surplus of
T 103 1ac(EY, T 70 lac).

if)  Disclosure mnder the provisione of AS-15on “Employess Bensfits”,

Provision for employes henefits has hasn made for the current peniod using the Actuarial Vahmtion dons as at
31.03.2014, Aceordingly, disclosure under the provision of Accounting Stardard 15 on “Employes Banefits” for.
the Financial Year ended 31.03.2014 ix given below:

'Ehble - 1 : Esy Actuurial sssumption for Actusrial Valustion as at:

| Mortality Table — }

Discount Rate B.5%
[Future Salary Increase 6.5%
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kble - 2 : Change in Presont Value of Obligstions (FVO)

Particular Crataity | _ Laoave ﬂ&m

[ PVO ut Beginning of year 611 4967 2087
[Tnterest cost 760 341 162
[ Past service cost
| Current sexvice cost 555 282 7
| Benafit paid (473) (918) (58)
| Actuarial (Gain}loss 593 B3R 118
PV st end of year 11049 4509 2398

Mible - 3: Amonnt Recognised in Balance Sheet

| PVO at end of year 11045 4809 2386
Tuir Value of Plan Assets at the

end of year

[ Finded Status (11049) (4508) (2326)

Unrecognised actusrial gain/loss

| Net lability rocognizod tn (11049) (4909) | (2326)
| Balance Shost

Tahle - 4: Amount recognized in profit & loss Account/EDC Aceount.

[He

Current Servive Cost 555 280
Interest Cost 760 342 162
Past Service Cost

Expeacted return on Plan Assets
Net Actunrial (guin)/loss recognizad 593 938 118
for the year

Expense recognized in Profit & 1817 1562 57
| Lass/EDC for the year.
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01 | Palicy No. 4(v} Capital Expenditure an Assets
nat owned by the Company is reflected a3
disthnet itean in CWIP HIl tha perlod of
Completion and thereafter in the Fixed Assets,
TDecreass in Fixed Assets by T 2615 Lac
and decrease in Cumulstive depraciation
D2 | Policy no.8(vi) relating to amortization of T 2462 lac and Increase in Expenses
Cepital Expenditure not owned by the J/EDC by T 153 Lae,
Compuny.
| |
04 Policy No. 10 (xii) reluted to CSR, SD Decrease in CSH & SD expenses by T 935 lae |
and R&D. sl cmrespondingly inereass in Profit before
] Tax by T 235 luc. )

18, The Ceniral Government has not notified the rute of cess peysble under section 441A of Campanies Act 1056,
The Company has, therefore not provided for any cess on turnover,

19. Payment o Auditors (including servies tax)

€ o e
| soisne 801813

L Statutory Audit Faas g* 8

1L | For Taaution matter (Tix Audit) 2 2

III. | Ror Company Law matter —— e
™ For Meanagement services —— —

V. | For other Services(Gertification)
|¥1. | For Retmbursement of expenditure

-:“._;fﬂubjaeth epproval in Annual General Mesting.
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20, Additicmal information requived as per Schedule VI of the Companies Act 1958 is as undex

Tinls

A Expenditure in Forelgn Currency (on cash basts)

Travelling

Consultancy & Professional Expenditures

Management/Commitment foa

Repayment of loan & Interest

Tmport of goods

NamingHon for Conference

Purchase of Software

TOTAL

Earnings in Forelgn Currency (on cash Basis)

Capital Goods

Spare paris

Total

470.00

Value of Components, Stores & Spare parts Consumed

Imported (in lecs Ropees)

(%)

0.14

28

E] =g E=|n=

Indigenous (in lacs Rupees)

617

(%)

£0.86

E Value of Export

_menfiplmpnrhkmpumﬂbmu[:

E013-14

| Tobri O

0.16

95.54

1L

Rishilezsh Main

Koteshwar

100.00

8200

| YPHEP

o)

1.00

617.00

| Tehri O&M

80.10

[Rishikesh Main

485.00

Koteshwar

[ VPHEP

5400
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. Licensed and Installed Capacities:-
(1} | Licensed Capacity (M.W) Not Applicahle®® |  Not Apphicahle®*
{ii) | Instelled Capacity (M.W) 1400MW 1400MW |
{iil) | Approved Capacity(M.W)- Based 2844 MW 2844 MW
on investment approval by CCEA)

:j{h}. Quantitative information in respect of Genertion and sale of Electricity (In Million Units)
{l) Pre — Conmerclal perlod |
| Genexstion NIL NIL |

Sales NIL NIL _'
) | Commercial period s
| Genaration 55822641690 MU | 426608716 MU |
' Sales (net of free power to home state, auxiliary 4887.0780041 MU | 3755.06300 MU
i I i md 101 ]

#% As per Section 7 of Electricity Act 2003 auy generating company may esteblish, operate and maintain &
generating station without obtaining license under this act. Therefore, licensed capacity ls notapplicable.

22, Previous year figures hove bsen regrouped/ reclassified wherever necessary to meke the fignres co
with the figuras of the current year,

For and on Behalf of Board of Directors

(8. Q. Abmad) {Sridhar Patra) (R.S.T Sai)
Company Secretary Director (Finanee) Cthairman # Managing Director

As Per Our Report of Even Date Attuched
For BHATIA & BHATIA
Chartersd Accountants
FRN 003208N of ICAT

{Anant Bhatia)
Pariner

Membership No.:- 507832

Date : 27.08.2014
‘Place : New Delhi
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T the Members of

Report on the Financial Statements

1. Wo have sudited the accompanying finsncdal
statamants of “THD{ INDITA LIMITED” which
comprise the Balence Sheet as at Merch 31, 2014,
and the Statement of Profit & Loss and Cash Flow
Statesnent for the year then ended, and & sunimary
of significant accounting paolicles and other
explsnatory information.

mmm‘rs RESPONSIBILITY FOR THE
FINANCIALSTATEMENTS

2 Management is responsible for the preparation of
~ these financial statements that give a trus and fly
visw of the financial position, financial
performanes of the Company in accordance with
the Accounting Stenderds referred to in sub-
gection (3C) of seetion 211 of the Companies Act,
1956 ("the Act”) read with Genmeral Cireular
154013 dated 13th September, 2013 of the
Miniztry of Corporate Affairs in respect of Saction
133 of the Companies Aet, 2013. This
reaponsibility includes the deszign,
Implementation and maintenance of internal
contral relevant to the preparation and
prasentution of the finaneis] statements that give i
misstatement, whether due to framd or error.

AUDITOR S RESPONSIBILITY

‘3. Ourresponsibility is to express an opinion on thesa
fnsncial statemeniz based on our andit. We
conducted our audit in accordance with the
Standards cn Anditing [ssued by the Institute of
Chartered Accountants of India. Those Stanclards
reguire that we comply with sthical requirements
and plin and perdfuorm the sudit o obiain
reagonable assurance sbout whether the fineneial
statements axve free hommaierla] misstatement.

An andit involves parforming procedurss to obtain
audit evidence about the amounts and disclosures

INDEPENDENT AUDITOR'S REPORT
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in the financial stetements. The procedures
selected depend on the suditor's judgment,
indluding the sssessment of the risks of material
misstatement of the financlal statements, whether
dus to fand & e In making those risk
aesszymemts, the anditor considers intarnal contral
relevant o the Compeny's preparation and fair
presentation of the finoncial stefements in erder to
dezign audit procedures that axe appropriste lnthe
circumstances. Ay audit aleo Includes svaluating
the appropristenses of sccounting policies wsed
smd the ressoneblensss of the accounfing estimates
overall presentation of the fAnencial stalements.
We believe that the mudit evidence we have
nhutnadismﬁdmtzﬂdappmpﬂmmmﬂdﬁl.
basis for s audit opinion. J

OFINION

5. In ouropinion and to the best of our infarmation
and according o the explanations given to ws, the
financial statements give the information required

byiheﬂntmthemm:uruqmrdmﬂﬂm
true snd fair view in conformity wiih

2) in the case of the Belance Sheet, of the stete of
affiirs of the Company us at March 31, 2014

b) inthe case of the Statement of Profit and Lavs , of
the Profit for the yvear ended on that date; end

¢) inthe case of the Cash Flow Statement, of the cash.
fiaw for the yesr ended on that date.

OTHER MATTERS

6. Without quallfylng our report, we draw attention

b.  Note No. 20(7) - Reganding position @
land at various projects for w i'n.t'

i .
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¢ Nole No. 29(8) - Regarding mauthorized
occupation of 43 Flats (Previous Year-43
Flats) by vaxions parsons snd snauthorized
oTIpEnis.

d.  Note No. 28(14) - Regarding adjustoeent of
Advance to Contractors towards the Risk
and Cost of KHEP Contractor {M/S8 PCL)
against the security Deposit lying with tha
Company.

BREFORT ON OTHEE LEGAL AND
REGULATONY REQUIREMENTS

f‘? As required by the Companies (Auditor's Repart)
Ordex 2003 ("the Order™) issued by the Central
Government of India in terms of sub-section (44)
of section 227 of the Act we enclose in the
amnexre & statement on the matters specified in
paragraphs 4 & 5 of the wid prder to the sxtent

applicable o the company.

‘B, Asraquired by soction 227(3) of the Act, we report
that

a)  We bave obdained all the information and
 explanetions which to the best of our
Enowledge and balled were necessary for

b}  inour opinion proper books of secount as
requived by law have been kept by the
Compuny 30 fr o3 sppeany from o
exnmination of thoss boaks.

) the Balance Sheet, Slatemml_nf Profit and
Loss dealt with by this Report ae in
pgraementwith the books of accoumt.

d) in our opinlen, the Balance Sheet,
Statement of Profit & Lossend the Cash
Flow Stutement comply with the
Aceounting Stendards referrad to in
sub-section(3C) of Section, 211 of the

Companies Act 1056,

11-1:3 -

Pluee ; New Delhi
Date: 27.08.2014

on the basis of written i
recefved from the Board DfDil'm ¢
on March 31, 2014, nome of the dimemlﬁ.;
dlsqlmhﬁednsmMmhﬂLﬁﬂlimtm
of clause (g) of sub-section (1) of section 274
of the Companies Act, 1856,

Grefent |i|l||. "'I_:



ANNEXURE TO THE AUDITOR'S REPORT
(ANNEXURE REFERRED TQ IN PABAGEAPH 3 OF OUR REPORT OF EVEN DATE)

T respect of its Fixed Assets: 4,

a) The Company hes gemerslly mainisined
mcords of Fized Assels, showing full
partionlars nchiding quantitative detadls
and location of Flxed Assets. Howevz
putting of identification numbers on the
PFizsd Aszets is under process. The records
for movement of the assels hove besn
propedy maintained.

B  Thesasets huve bean physically verifed by >

Independent Firm of Chartered
Accountants during the year and
disexepancies, though not material, noticed
cnsuch wveriflestion, have been dealt
proparly in the books of account. In owr
opinicn, frequency of verification is
reascnable having regand to the siza,

) During the year the compeany has not
disposad off substantial part of its Fized
Assats;

&)  Physical verification of inventory has been
conducted by Independsnt Firm of

Charterad Acommfants, except for the

opinion frequency of werification is
reagsouable,

b}  The procedures of physical verification of
inventory, followed by the Mimegement are
reasonable und adequate in reletion to the g
gize of the Company and the nature of lis

business.
¢ The Company has maintmined proper
rectrds of inventory.
. Inrespect of its boana:

The Company hag neither granted nor tuken any
loams, sacured or unsecured to/from Companies,
firms or other perties covered in the register
maintained under section 301 of the Companies
Act, 1856. Accardingly, Clause (1) of paragraph 4
afthe Orderis not applicable to the company.

. The Central Government has prescribed
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In our opinion and according to the mformation
and explanstions given to us, there are adequats
internal eontrol systems, Commensurete with the
gize of compeny and nature of s business, with
regard o purchase of inventoryand fixed assets,
Dhuring the course of cor sudit we have neither
come across nor have been infermed of eny
eontimming faibore to correct major weaknesses in
the andedying internal control systems.
Based on the andit process applied byus, to the
heat of our kmowladgesnd belief snd sconrding
to the information and explanations given to us,
Hm-ewemnumnlrwunrnmgmnmhmfequ&
toin section 301 of the Companies Act, 1856 that
need be entered in the register roquired to be
maintuined nndes that Sucﬂnn.ﬁ&quﬂﬂiﬂnuﬁ
mmmhlmnfhm:mhm!mnrw
during the year does not arise.

Since the Company has not accapted any deposit
from the public, the question of compliance with
the directives mnmﬂhl'ﬂmﬂumBm]:M
and the provisions of section 58-A, 58-AA and off
relevant provisions of Companles Act, 1856, ax
rules framed thero undax, does notardse,

The Company has an Infermal Aundit sysk m

units of the Campany. In our opinion, the scops
and coverage of Internal Audit are commensarate
witth thes sizs and naturs of its businsss.

meaintenance dﬂmtﬂmﬂsundﬂr.'iedimm
(1)(d) of the Compardes Act, 1956. The campany s
muntumngﬂmmqmmdﬂmlﬁemrds. swever,
the Cost Audit for the year 2013-14 is under
progress.
a) According toa  the informatom - ':_7_?
sxplanation given to us, the Company i
dueawithnppcn:vprintemﬂhnnﬁﬁ ine
Provident Fund, Income Tax, Sales Taa
Wealth Tax, Service Tex, Custom Duf
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Excise Duty and other statutory dues
applicabls to the Company and that theas
are no undisputed statutory dues
cutstanding s on 31.3.2014 for a period of
more than gix months from the date they
became payable. As informed, the
provisions of the Employees State
Inyursmee Act are not spplicable to the

15. As luformed to us, the Company has not given any
guarantos for loans taken by others from banks or
fingnotal imstitutions.

16. In our opinion, and according to the information
and explenetions piven o us, the company has
utilized the Term Losns drawn [ the purpose
for which they were ruised doring the year.

Company. 17. In our opinion, on an overell basis, end scoording
) . _ _ to the information end explanstion given to us, the
b) Mﬂ;ﬁmm“;rpm: company hasnot used the fonds raised on short.
i:hmu;tibmm“mg disputed Trade team basgis for long term investment.
yer | RIalsd) |  Dues Tr—— __
0708 102 Trade Thx THDCIL has fifed appeal ageinsl the demand raised in
asgessment order dated 28.02.2011, It

10. (@) The Company doss not have accumulated
losses atthe end af insnclal year and  has
not incurred any cash loss i the finencial
year under andif, and also in the
brmediately preceding finenclal year

(h) In the cass of ongoing projects of the
company which are under comstruction
singe this clause of scounmmlated losses is not

spplicable.

11. On the baly of andit procedures adopted by ug and
according fo the vecords, the Company has not
defaulted in repeyment of dues o any Fineneiol
Institotion or bank.

1% According to the information snd explsnations
given tous, the company has not granted any loans
and ndvances on the basis of security by way of
pledge of shares, debentures and ather securities.

13. The commpany iy not & chit fund or nidhi/mutual
bensfit fund/society. Accordingly, Clause (xiii) of
paragraph 4 of the Order is notapplicable,

14 In our opinfon and as per the information snd
explanations given to us, the Company is not
dealing in or trading in shares, debentores, and
other mvestments, Aceordingly, Clause (xiv) of
paragmph 4 of the Order is notapplicable,

allotment of shares to partiss and Compenies
eovered in the register mainteined imder asction
301 of the Act during e year. 1

18. The Compsmy has not issued sny debentures:
duringthe yest '
20, The Company has notmade any public isue of iy
securities durlng the yesr | 3
21 During the courss of our examination of hooks
in eccordance with the generally accepted auditing
practices in Indis, we have nelther come @
any lnstances of fraud an or by the mmpmf,
have we bean Informed of much cases by thg:
Mansgement.
For Bhatia & Bhatia

Chariered 5

FRN: 003202N OF ICAL

AR RN LR

Membership No. : 507638
Plece : New Delhi
Drate : 27088014
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&% / Dated 18 September 2014

e gitear fufs,
CaLERl

31 7 2014 T waTT 99 @ ford Ayadid shvenr fafids, iﬂﬁ'ﬂiiﬂﬁ'ﬁﬂu’f
it 1958 ¥ =T 619(4) ¥ A W @ PriET TedEiEE =
oo’ |

# duE giem RifEs @ 91 71 2014 aﬁmﬂ%éamﬁﬁﬁﬁaﬁﬁmm
1% 818 (8) & siceia AR & FeEs—agermmins @ Rufei sifts st aEr §)
TOAT 5 A W e TEm! aiee Wi @ aredr Se 5 |

et gEai |

WOl g |l ow, et i, 10, apgrens gwe Art, % fRwi—110002
6th & 7th Floor, Annexe Building, 10, Bahadurshah Zafar Marg, New Delhi-110 002
Tel : 011 - 23239227, Fax : (11 - 23239211 ; E-mail; mabnewdelhi3@cag.gov.in



St s Gy
THDC India Limited

COMMENTS OF THE COMPTROLLER AND
'AUDITOR GENERAL OF INDIA UNDER
SECTION 619(4) OF THE COMPANIES ACT 1956

ON THE ACCOUNTS OF THE THDC INDIA LIMITED

FOR THE YEAR ENDED 31" MARCH 2014.

The preparution of financial statements of THDC Indis Limited for the year ended 31" March 2014 in accordsmes
with the financial reporting fronewark prescribed under the Companies Act, 1956 is the responsibility of the
- Mansgement of the Conpany. The Statutory Anditors appointed by the Comptroller und Auditor Ceneral of the
Indis under Section 618(2) of the Campantes Act 1856, are responsible for ezpressing opinion on I'heneﬂmndll
mtmdusmwufﬂmcmpmum 1956 hasod on independent audit in acccrdance with the
£ ds pn Auditing prescibed by their profassional body; the Institute of Charted Acrountants of Indis. Thisis
m&mhmrabamdumbythamudnﬂmnmxdithpmdmdmmmm

1, on hehalf of Comptroller end Auditor Ganeral of Tndie, have conducted a supplementury sudit imder Sa
ﬁlﬁ&)[h} of the Compsmies Act, 1856 of the finuncial statements of THDC [nﬂnlnmtﬂdﬁ:lrﬂmrﬂr
ﬂ‘Mﬂdh,MlLThiampﬂmmhrymdﬂhubnmwdndmﬂhdnpmdmﬂywﬂhmﬂmmﬂm
i of the Stututory Auditors and is limited primarily to inquriss of the Stetutory Auditors end Cor
mel and & selective exmminetion of some of the scorumting records. Onthﬂhnusnfmfamﬁt,
-ﬁwﬂﬂmthnm to my lmowledge which would give rize to any comment upon or supplement to 5§
 Auditors Report under Section 619(4) of the Companies Act, 1956,

For and on the behalf of the
Comptroller & Auditor Gensral of India

Sd/-

(Tanigja. 8. Mitial)
Principal Director of Commercial Audit &
Ex-opfficlo Member, Audit Bourd — I11.
New Dielhd

Plate : New Delhi
‘Dated : 18 September 2014
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