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Sub: Intimation to Stock Exchange regarding:

e Submission of Financial Result along with Limited Review Report for the
guarter and half year ended September 30,2022.

e Submission of Security Cover Certificate under Reg 54 of SEBI (LODR),
Regulations 2015.

e Submission of statement indicating Utilization of issue proceeds of NCDs
under Reg 52(7) of SEBI (LODR), Regulations 2015.

e Submission of disclosure of Related Party Transaction under Reg 23(9) of
SEBI (LODR), Regulations, 2015.

Dear Sir/f Madam,

We are enclosing the Financial Results (Standalone & Consolidated) along with Limited
Review Report for the quarter and half year ended September 30, 2022 in the prescribed
format as required under Regulation 52 of SEBI (LODR) Regulations 2015. The Results
have been reviewed by the Audit Committee of the company and approved by the Board
of Directors in their respective meetings held on November 10,2022.

The information as required under Regulation 52(4) of the SEBI (LODR) Regulations,
2015 is also covered in the unaudited Financial Results (Standalone & Consolidated)
submitted herewith.

Pursuant to Reg 54 of SEBI (LODR), 2015 the security cover by the Statutory Auditor
with respect to listed non-convertible debt securities of the company as on September
30, 2022 is also submitted herewith.
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Pursuant to Reg 52(7) of the SEBI (LODR) Reg, 2015 we are enclosing a statement
indicating the utilization of issue proceeds of Non-Convertible Debentures and Nil
deviation/variation in use of issue proceeds of the said NCDs.

Further, pursuant to Reg 23(9) of SEBI (LODR), 2015 the disclosure of related party
transaction in the prescribed format is also attached.

The submitted information shall also be posted on the THDC’s website.

Thanking you
For THDC INDIA LIMITED

RASHMI |
SHARMA &

(Rashmi Sharma)
Company secretary & Compliance Officer

CC:
Vistra ITCL (India) Limited - Debenture Trustee



S.N.KAPUR & ASSOCIATES

CHARTERED ACCOUNTANTS
HEAD OFF: M-3 GOLE MARKET, MAHANAGAR, LUCKNOW- 226006
Phone Nos.(of) : 4016231 | Mobile: 9839011549, 9415011673 , 9839211549

INDEPENDENT _AUDITORS' LIMITED REVIEW REPORT _ON _THE l'JNAUI)ITED
STANDALONE FINANCIAL RESULTS FOR THE OUARTER AND SIX MONTHS ENDED
30" SEPTEMBER 2022

To,
The Board of Directors,
THDC India Limited

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of THDC
India Limited for the quarter and six months ended 30™ September 2022. This statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these Standalone Financial Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity™, issued by the Institute of Chartered Accountants of India. This standard required that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquire of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has comes to our attention that causes us to believe
that the accompanying statement of unaudited standalone financial results prepared in accordance
with applicable Accounting Standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For S.N.KAPUR & ASSOCIATES
Chartered Accouptants
Firm’s ICAI Reé. No. ; R

(CA.AVICHAL SN.
Partner
M.No.: 400460

Place: Lucknow
Date: 10/11/2022

UDIN: 22400460BCRTRT7842



THDC INDIA LIMITED
STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 30.09.2022

Amount In Crore X

SL.No. Particulars As at 30.09.2022 As at 30.09.2021 As at 31.03.2022
(Unaudited) (Unaudited) (Audited)
ASSETS
1 Non-Current Assets
(a) Property, Plant and Equipment 6,205.77 6,445.26 6,343.47
(b) Right of Use Assets 402.81 400.22 411.72
(c) Other Intangible Assets 0.25 0.27 0.25
(d) Capital work-in- progress 11,241.54 7,640.28 9,447.39
(e) Financial Assets
(i) Investment in Subsidiary Co. 25.90 7.40] 14.80]
(ii) Loans 34.21 36.22 36.12
(iii) Advances - - <
(iv) Others - 1.00 -
(f) Deferred Tax Assets (“Net) 831.07 837.73 836.29
(g) Non Current Tax Assets Net 44.03 32.49 43.21
(h) Other Non-Current Assets 2,218.02 1,983.08! 2,042.24
Sub-Total- Non-Current Assets 21,003.60 17,383.95 19,175.49
2 Current Assets
(a) Inventories 39.90] 34.09 40.94
(b) Financial Assets
(i) Trade Receivables 842.82 921.58 723.72
(ii) Cash and Cash Equivalents 151.03 108.14, 87.77
(iii) Bank Balances other than (ii) above - - -
(iv) Loans 9.61 9.39 9.59]
(v) Advances 9.08 6.85 8.89
(vi) Others 873.51 795.81 849.21
(c) Current Tax Assets (Net) " “ 61.95 63.12 60.82
(d) Other Current Assets 18.60 16.29 42.78
Sub-Total-Current Assets 2,006.50 1,955.27 1,823.72
3 Regulatory Deferral Account Debit Balance 168.54 177.06) 98.69
Total Assets 23,178.64 19,516.28 21,097.90
B EQUITY AND LIABILITIES
1 Equity
(a) Equity Share Capital 3,665.88| 3,665.88 3,665.88|
(b) Other Equity 6,766.28! 6,477.74 6,640.27
Total Equity 10,432.16 10,143.62 10,306.15

2 Liabilities

(i) Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 8,612.66 6,070.53 6,653.98
(ia) Lease Liabilities 29.29 8.81 29.99
(i) Non current Financial Liabilities 212.00 33.05 162.40
(b) Other Non Current Liabilities 855.53 791.80 816.23
(c) Provisions 176.35 190.39 176.46
Sub-Total-Non-Current Liabilities 9,885.83 7,094.58 7,835.06

(i) Current Liabilities
(a) Financial Liabilities

(i) Borrowings 1,386.20 760.06 1,352.73
(ia) Lease Liabilities 3.23 251 4.17
(ii) Trade Payables
A. Total outstanding dues of micro enterprises and small 0.11 0.05 0.60:
enterprises
B. Total outstanding dues of creditors other than micro 17.04 1191 27.34
enterprises and small enterprises
(iii) Others 511.25 524.47 616.44
(b) Other Current Liabilites 91.25 168.34 87.59
(c) Provisions 323.98 263.88 348.62
(d) Current Tax Liabilities (Net) 17.60 30.25 7|
Sub-Total-Current Liabilities . 2,350.66 1,761.47 2,437.49|
3 Regulatory Deferral Account Credit Balance 509.99 516.61 515.20
TOTAL EQUITY AND LIABILITIES 23,178.64 19,516.28| 21,097.90

For and on Behalf of Board of Directors

(J. Behera)
Director
DIN: 08536589
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THDC INDIA LiMITED
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER & SIX MONTHS ENDED 30.09.2022

Amount In Crore X

Quarter ended Six Months ended Year ended
SI. No. Particulars 30.09.2022 30.06.2022 30.09.2021 | 30.09.2022 | 30.09.2021 | 31.03.2022
(Unaudited) (Unaudited) (Unaudited) | (Unaudited) | (Unaudited) (Audited)
2 3 4 5 6 7 8
1 Income
(a) Revenue from Continuing Operations 589.02 314.62 572.04 903.64 850.99 1,921.49
(b) Other Income 0.24 19.33 130.49 19.57 167.81 305.85
Deferred Revenue on account of Irrigation Component 5.11 5.05 2.70 10.15 7.39 16.24
Less: Depreciation on Irrigation Component (5.11) (5.05) (2.70) (10.16) (7.39) (16.24)
Total Revenue (a+b) 589.26 333.95 702.53 923.21 1,018.80 2,227.34
2 Expenses .
(a) Employee Benefits Expense 85.75 77.87 61.65 163.62 129.93 354.11
(b) Finance Costs 63.15 69.95 34.95 133.10 75:13 134.11
(c) Depreciation & Amortisation 75.02 73.94 85.41 148.96 166.38 302.65
(d) Generation Administration and Other Expenses 76.91 79.41 67.24 156.32 141.40 287.06
Total Expenses (a+b+c+d) 300.83 301.17 249.25 602.00 512.84 1,077.93
Profit before Regulatory Deferral Account Balances, Exceptional items
3 and Tax 288.43 32.78 453.28 321.21 505.96 1,149.41
Exceptional items- (Income)/Expenses-Net - - - - - -
Profit before Tax and Regulatory Deferral Account Balances 288.43 32.78 453.28 321.21 505.96 1,149.41
4 Tax Expenses:
(a) Current Tax (Income Tax) 50.54 5.86 79.11 56.40 88.23 189.34
(b) Deferred Tax - (Asset)/Liability : - (2.84) 8.90 16.13 6.06 33.25 35.57
5  |Profit after Tax before Regulatory Deferral Account Balances 240.73 18.02 358.04 | 258.75 384.48 924.50
Net Movement in Regulatory Deferral Account Balances
6 Income/(Expense)-Net of Tax 22.06 39.89 12.65 61.95 33.79 (29.72)
7  |Profit for the Period from Continuing Operations 262.79 57.91 370.69 320.70 418.27 894.78
8 Other Comprehensive Income/(expense)
(i) Items that will not be classified to Profit or Loss:
- Re-measurement of the Defined Benefits Plans 1.20 1.21 (0.46) 2.41 (0.92) 1.59
- Deferred Tax on Re-measurements of the Defined Benefit Plans-
Deferred Tax Asset/(Liability) 0.42 0.42 (0.34) 0.84 (0.32) 0.55
9 |Total Comprehensive Income 264.41 59.54 369.89 323.95 417.03 896.92
10 |Paid-up equity share capital (Face value of share ¥1000/- each) 3,665.88 3,665.88 3,665.8§ 3,665.88 3,665.88 3,665.88
11 |Paid-up debt capital 9,038.97 '7,637.42 6,480.59 9,038.97 6,480.59 7,080.61
12 |Other equity excluding Revaluation reserve as per balance sheet 6,766.28 6,699.81 6,477.74 6,766.28 6,477.74 6,640.27
13 |Net worth 10,432.16 10,365.69 10,143.62 10,432.16 10,143.62 10,306.15
14 |Debenture redemption reserve 156.25 140.13 103.75 156.25 103.75 128.00
15 |Earning Per Share ( of T 1000/-each)
EPS including net movement in Reg. Deferral Account-Basic & Diluted 71.68 15.80 101.12 87.48 114.10 244.08
EPS including net movement in Reg. Deferral Account-Diluted 71.68 15.80 101.12 87.48 114.10 244 .08
EPS excluding net movement in Reg. Deferral Account-Basic & Diluted 65.66 4.92 97.67 70.58 104.88 252.19
EPS excluding net movement in Reg. Deferral Account-Diluted 65.66 4.92 97.67 70.58 104.88 252.19

For and on Behalf of Board of Directors

/
(J. Behera)
Director (Finance)/CFO
DIN: 08536589
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THDC INDIA LIMITED
STANDALONE CASH FLOW STATEMENT FOR THE SIX MONTHS ENDED 30.09.2022
Amount In Crore ¥

PARTICULARS For the Six Months Ended For the Six Months Ended For the Year Ended
30.09.2022 30.09.2021 31.03.2022
(Unaudited) (Unaudited) {Audited)

A. CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Exceptional items and Tax 321.21 505.96 1,149.41

Adjustments for:-

Depreciation 148.96 166.37 302.65
Depreciation- Irrigation Component 10.16 7.39 16.24
Provisions 0.00] 0.00]

Advance Against Depreciation -3.80 -3.80 -7.60|
Bad Debts Written off 0.00} 0.00

Late Payment Surcharge -14.93 -165.27 -225.46'
Finance Cost 133.10 75.13 134.11
(Profit)/ Loss on Sale of Assets 0.27 0.26 0.33
Other Comprehensive Income (OCI) 241 -0.92 1.59
Prior Period Adjustments through SOCIE 0.00 0.00]

Net Movement in Regulatory Deferal Account -61.95| -33.80) 29.72

Balance

Exceptional items 0.00} 0.00 0.00]
Tax on Net Movement in Regulatory Deferal -13.11 201.11 -7.15| 38.21 6.29 257.87

Account Balance

Cash Flow from Operating activities Before 522.32 544.17 1,407.28
Working Capital Changes
Adjustment For :-

Inventories. = 1.04 0.85] -6.00
>

Trade Receivables -141.11 190.76 335.54

Other Assets 22.52 41.09] 13.65

Loans and Advances ( Current + Non Current) -0.07 0.72 -8.08]

Minority Interest 0.00 0.00]

Trade Payable and Liabilities -2.03 107.38| 261.91

Provisions (Cutrent + Non Current) -24.75 -77.73 -6.92

Net Movement in Regulatory Deferal Account 61.95] -82.45 33.80 296.87, -29.72 560.38

Balance

Cash Generated From Operations 439.87 841.04 1,967.66
Corporate Tax -56.40| -88.23| -189.34
Net Cash From Operations (A) 383.47 752.81 1,778.32

B. CASH FLOW FROM INVESTING ACTIVITIES

Change in:-
Fixed Assets and CWIP -1,806.66 -1,272.78] -3,134.42
Construction Stores 0.00 0.00]
Profit/ (Loss) on sale of Assets ~0:27| -0.26| -0.33]
Capital Advances -176.58| -76.93 -136.52
Miscellaneous Expenditure (To the extent 0.00 0.00

adjusted)

Investment in Subsidiary Co. -11.10| 0.00 -7.40

Net Cash Flow From Investing Activities (B) -1,994.61 -1,349.97 -3,278.67|

C. CASH FLOW FROM FINANCING ACTIVITIES

Share Capital (Including Pending Allotment) 0.00 0.00 <

Other Capital Reserve 0.00] 0.00 -

Borrowings- Non Current 1,358.68, 1,056.30] 1,639.76

Borrowings- Current -0.31 -473.45 -806.88

Lease Liability -1.64 -1.93 20.91]

Interest on loans -133:10 -75.13 -134.11

Late Payment Surcharge 14.93 165.27| 225.46

Dividend & Tax on Dividend -197.94 -190.84| -508.20]
Net Cash Flow From Financing Activities ( C) 1,640.62 480.22] 436.94
D. NET CASH FLOW DURING THE YEAR (A+B+(C) 29.48 -116.94 -1,063.41
E. OPENING CASH & CASH EQUIVALENTS -838.33 225.08 225.08
F. CLOSING CASH & CASH EQUIVALENTS(D+E) -808.85 108.14 -838.33

Note

1. Previous year's figures have been Regrouped / Rearranged / Recast wherever necessary.

For and on Behalf of Board of Directors

(J. Béhe
Director (Finance)/CFO
DIN: 08536589
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THDC INDIA LIMITED
Additional disclosures as per Clause 52(4) of SEBI(LODR) Regulations, 2015 on STANDALONE STATEMENT OF FINANCIAL RESULTS FOR THE SIX MONTHS
ENDED 30.09.2022

Amount In Crore X

Quarter ended Six Months ended Year ended
SI. No. Particulars 30.09.2022 | 30.06.2022 | 30.09.2021 | 30.09.2022 | 30.09.2021 | 31.03.2022
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)

1 2 3 4 5 6 7 8

a Debt Equity Ratio 0.96 0.84 0.67 0.96 0.67 0.78

b  |Debt Service Coverage Ratio 2.34 1.13 2.89 1.72 191 1.98

[ Interest Service Coverage Ratio 6.35 2.88 14.05 4.53 8.78 9.93

d Outstanding redeemable preference shares = - - = - «

e Debtenture Redemption Reserve » 156.25 140.13 103.75 156.25 103.75 128.00

f Net worth 10,432.16 10,365.69 10,143.62 10,432.16 10,143.62 10,306.15

g |Net Profit after tax 262.79 57.91 370.69 320.70 418.27 894.78

h Earnings per share 71.68 15.80 101.12 87.48 114.10 244.08

i Current Ratio 0.85 0.68 1.11 0.85 1.11 0.75

j Long term debt to working Capital 110.02 -17.59 10.73 110.02 10.73 -37.84

k Bad debts to account receivable 0.00 0.00 0.00 0.00 0.00 0.00

| Current Liability Ratio 0.18 0.23 0.19 0.18 0.19 0.23

m |Total debts to total assets 0.43 0.40 0.35 0.43 0.35 0.38

n Debtors turnover 0.77 0.44 0.56 1.15 0.82 2.04

0 Inventory turnover . o 15.06 7.94 16.66 22.36 24.66 50.65

p |Operating margin 59.69% 32.65% 85.35% 50.27% 68.28% 66.80%

q Net profit margin 44.61% 18.41% 64.80% 35.49% 49.15% 46.57%

Ratios have been computed as follows:

(a) Debt equity ratio : Total debt / Shareholder's Equity
Total debt : Non current borrowings (incl. current maturities of non current borrowings) + Current Borrowings
Shareholder's Equity : Equity share capital + Other equity

(b) Debt Service Coverage Ratio : Earnings available for Debt Service / Debt Service

Earnings available for Debt Service : Net Profit after Taxes + Depreciation & Amortisation Exp + Finance Cost + Exceptional Iltems
Debt service : Interest on debt + Lease Payments + Principal repayments of long term debt

(c) Interest Service Coverage Ratio : (Net Profit after Taxes + Depreciation & Amortisation Exp + Finance Cost + Exceptional Items) / Interest on debt
(i) Current Ratio : Current Assets / Current Liabilities
(j) Long term debt to working Capital : Long term debt (incl. current maturities of non-current borrowings) / (Working capital + current maturities of non-current
borrowings)
(k) Bad debts to account receivable : Bad debts / Average Account Receivables
(I) Current Liability Ratio : Current liabilities / Total liabilities (excl. total equity)
{m) Total debts to total assets : Total debt / Total Assets
Total debt : Long term borrowings (incl. current maturities of long term borrowings) + short term borrowings
(n) Debtors turnover : Revenue from Operations / Average trade receivables
(o) Inventory turnover : Revenue from Operations / Average Inventory
(p) Operating margin : (Total Revenue - Employees Benefit Expenses - Depreciation & Amortisation - Generation, Administration & Other Expenses - Provisions)
/ Revenue from Operations
(q) Net profit margin : Net Profit / Net Sales

For and on Behalf of Board of Directors

(J. Behdra)
Director (Finance)/CFO
DIN: 08536589
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Notes to Standalone Financial Results:

1. The above standalone financial results for the period ended 30.09.2022 have been
reviewed by the Audit Committee of the Board of Directors in their meeting held on
:Lo/ 1 /Zou and approved by the Board of Directors in the meeting held on da/.41-./2022

2. These standalone financial results have been reviewed by Statutory Auditors as required
under Regulation 52 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

(1) Hon'ble CERC has disposed off the tariff petitions of Tehri HPP for the period 2014-19
and 2019-24 and granted tariff vide its Order dated 10.05.2022 and 13.05.2022.Hon'ble
CERC has also disposed off the tariff petition of Koteshwar HEP for the period 2014-19
and also issued tatiff vide its Order dated 14.09.2022. Impact of said Tariff Orders relating
{o previous years has been included in Revenue from operations . Revenue for Tehn HPP
for the current financial year 2022-23 has been recognized. based on the above Order
dated 13.05.2022. Pending tariff determination of Koteshwar HEP for the period 2019-24,
sales revenue for current financial year has been provisionally recognized based on
Audited & Certified AFCs of FY 2022-23 worked out as per the principles enunciatec in
CERC Tariff Regulations, 2019 applicable for the period 2019-24. The amount
provisionally billed for the quarter and half year ended 30" September 2022 is % 402.00
Cr & T 743.44 Cr respectively. (corresponding previous quarter and half year ended i.e.
30 September 2021 T 400.53 Crore & T 613.84 Crore respectively)

o

Sales Revenue for Wind, Solar & Small Hydro Projects etc. has been recognized based
on approved tariff as per PPAs. The amount provisionally billed for the quarter & half year
ended 30" September 2022 is ¥ 47.50 Cr & ¥ 90.79 Cr respectively. (corresponding
previous quarter and half year ended i.e. 30 September 2021 T 43.85 Crore & T 78.24
Crore respectively)

(ii) Sales for the quarter and half year ended 30 September 2022 have been provisianally
recognized at ¥ 589.02 Crore & I 903.64 Crore respectively (corresponding previous
quarter and half year ended i.e. 30 September 2021 T 572.04 Crore & ¥ 850.99 Crore
respectively)

4. During the period, the Company has paid final dividend of ¥197.94 Cr. for the financial
year 2021-22.

5. For all secured bonds issued by the Company, 100% security cover is maintained for
outstanding bonds as per the terms of Private Placement Offer Letter.

D

Previous period figures have been reclassified wherever considered necessary.

or and on Behalf of Board of Directors

Qv \
J\rv(;;"';:" 5
(J. Behera)
Director (Finance)/CFO
DIN: 08536589



S.N.KAPUR & ASSOCIATES

CHARTERED ACCOUNTANTS
HEAD OFF: M-5 GOLE MARKET, MAHANAGAR, LUCKNOW- 226006
Phone Nos.(off): 4016231 | Mobile: 9839011549, 9415011673 , 9839211549

INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT ON THE UNAUDITED
CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS
ENDED 30" SEPTEMBER 2022

To,
The Board of Directors,
THDC India Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of THDC India Limited (“the Parent™) and its subsidiary (the Holding Company
and its subsidiary together referred to as “the Group”) for the quarter and six months
ended 30" September 2022 attached herewith (“the Statement™) being submitted by the
Parent pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended (“the Regulations™).

2. This Statement, which is the responsibility of the Parent’s Management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“IND AS 347), prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of

98]

persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. The Statement includes the results of the following subsidiary entity:
TUSCO Limited




5.

Based on our review conducted and procedures performed as stated in paragraph 3 above,
we report that nothing has come to our attention that causes us to believe that the
accompanying Statement read with notes thereon, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard specified under Section 133 of the Companies Act, 2013, as amended read with
relevant rules issued thereunder and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of the
Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Other Matters:

The unaudited consolidated financial results also include interim financial results/financial
information of 1 subsidiary which has not been reviewed by their auditor, whose interim
financial results/ financial information reflect total revenue of Rs. 0.04 crore & Rs. 0.06 crore,
total net profit/(loss) after tax of Rs. (0.09) Crore & Rs. (0.21) Crore and total comprehensive
income/(loss) of Rs. (0.09) Crore & Rs.(0.21) crore, for the quarter & six months ended
30.09.2022 respectively, as considered in the unaudited consolidated financial results. These
un-reviewed interim financial results/financial information have been furnished to us by the
Parent’s management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of aforesaid subsidiary, is based solely on such
un-reviewed interim financial results/ financial information. According to information and
explanations given to us by the Parent’s management, these un-reviewed interim financial
results/ financial information of the aforesaid subsidiary included in these unaudited
consolidated financial results, are not material to the Group.

Our opinion is not modified in respect of these matters.

For S.N.KAPUR & ASSOCIATES

Charte
Firm’s

! J?f‘/
/ML |
/ o
(CA. AYICHAL SN. KAPU
Partner g
M.No.:400460 <

red Accountants
ICAI Re

Place: Lucknow

Date: 1

UDIN:

0/11/2022

22400460BCRUAD2125



THDC INDIA LIMITED
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 30.09.2022

Amount In Crore X

SI.No. Particulars As at 30.09.2022 As at 30.09.2021 As at 31.03.2022
(Unaudited) (Unaudited) (Audited)
A ASSETS
1 Non-Current Assets
(a) Property, Plant and Equipment 6,206.36, 6,445.56 6,343.91
(b) Right of Use Assets 451.29 400.51 461.53
(c) Other Intangible Assets 0.28 0.29 0.28]
(d) Capital work-in- progress 11,273.04 7,650.31 9,467.50
(e) Financial Assets
(i) Loans 3421 36.22 36.12
(ii) Advances - E -
(iii) Others 2 = :
(f) Deferred Tax Assets (Net) 831.81 837.82 836.80
(g) Non Current Tax Asse¥s'Net 44.04 32.49 43.22
(h) Other Non-Current Assets 2,220.94 1,983.08 2,042.24
Sub-Total- Non-Current Assets 21,061.97 17,386.28 19,231.60
2 Current Assets
(a) Inventories 39.90 34.09 40.94
(b) Financial Assets
(i) Trade Receivables 842.82 921.58 723.72
(i) Cash and Cash Equivalents 155.75 109.09 90.33
(iii) Bank Balances other than (ii) above = - g
(iv) Loans 9.61 9.39 9.59
(v) Advances 8.10 6.40 6.78
(vi) Others 873.52 795.81 843.21
(c) Current Tax Assets (Net) - 61.96 63.14 60.83
(d) Other Current Assets 18.91] 16.50 42.84
Sub-Total-Current Assets 2,010.57 1,956.00 1,824.24
3 Regulatory Deferral Account Debit Balance 168.54 177.06 98.69
Total Assets 23,241.08 19,519.34 21,154.53
B EQUITY AND LIABILITIES
1 Equity
(a) Equity Share Capital 3,665.88 3,665.88 3,665.88
(b) Other Equity 6,765.17 6,477.60 6,639.31
Total Equity attributable to the owners of the parent 10,431.05 10,143.48 10,205.19
Non-controlling interests 8.71 2155 4.87
Total-Equity 10,439.76 10,146.03 10,310.06
2 Liabilities
(i) Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 8,612.66 6,070.53 6,653.98
(ia) Lease Liabilities 79.37 9.09 77.77
(i) Non current Financial Liabilities 212.00] 33.05 162.40|
(b) Other Non Current Liabilities 856.03 791.80 816.73!
(c) Provisions 176.35 190.39 176.46
Sub-Total-Non-Current Liabilities 9,936.41 7,094.86 7,887.34
(ii) Current Liabilities
(a) Financial Liabilities
(i) Borrowings 1,386.20! 760.06 1,352.73
(ia) Lease Liabilities 6.97 2.54 791
(i) Trade Payables
A. Total outstanding dues of micro enterprises and small 0.11 0.05 0.60
enterprises
B. Total outstanding dues of creditors other than micro 17.04 1191 27.34
enterprises and small enterprises
(iii) Others 511.72 524.64 616.96!
(b) Other Current Liabilites 91.28 168.51 87.75
(c) Provisions 324.00 263.88 34864
(d) Current Tax Liabilities (Net) 17.60] 30.25 -|
Sub-Total-Current Liabilities 2,354.92 1,761.84 2,441.93
3 Regulatory Deferral Account Credit Balance 509.99 516.61 515.20
TOTAL EQUITY AND LIABILITIES 23,241.08 19,519.34 21,154.53
For and on Bghalf of Board of Directors

(). Behéra)

Director (Finance)/CFO
DIN: 08536589
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THDC INDIA LIMITED

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & SIX MONTHS ENDED 30.09.2022

Amount In Crore X

Quarter ended Six Months Ended Year ended
Sl. No. Particulars 30.09.2022 30.06.2022 30.09.2021 | 30.09.2022 | 30.09.2021 | 31.03.2022
(Unaudited) (Unaudited) (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1 2 3 4 6
1 Income
(a) Revenue from Continuing Operations 589.02 314.62 572.04 903.64 850.99 1,921.49
(b) Other Income 0.28 19.35 130.51 19.63 167.88 305.95
Deferred Revenue on account of Irrigation Component 5.11 5.05 2.70 10.16 7.39 16.24
Less: Depreciation on Irrigation Component (5.11) (5.05) (2.70) (10.16) (7.39) (16.24)
Total Revenue (a+b) 589.30 333.97 702.55 923.27 1,018.87 2,227.44
2 Expenses
(a) Employee Benefits Expense . 85.98 78.13 61.65 164.11 129.93 355.65
(b) Finance Costs 63.15 69.95 34.95 133.10 75.13 134.11
(c) Depreciation & Amortisation 75.02 73.94 85.41 148.96 166.38 302.65
(d) Generation Administration and Other Expenses 76.91 79.41 67.24 156.32 141.40 287.09
Total Expenses (a+b+c+d) 301.06 301.43 249.25 602.49 512.84 1,079.50
3 Profit before Regulatory Deferral Account Balances, Exceptional items 288.24 32.54 453.30 32078 506.03 1,147.94
and Tax
Exceptional items- ( Income)/Expenses-Net - - - - - -
Profit before Tax and Regulatory Deferral Account Balances 288.24 32.54 453.30 320.78 506.03 1,147.94
4 Tax Expenses:
(a) Current Tax (Income Tax) 50.54 5.86 79.11 56.40 88.23 189.34
(b) Deferred Tax - (Asset)/Liability (2.94) 8.78 16.13 5.84 33.25 35.14
5 |Profit after Tax before Regulatory Deferral Account Balance¥ 240.64 17.90 358.06 258.54 384.55 923.46
6 Net Movement in Regulatory Deferral Account Balances 22.06 9159 19.65 61.95 33.79 (29.72)
Income/(Expense)-Net of Tax
7 |Profit for the Period from Continuing Operations 262.70 57.79 370.71 320.49 418.34 893.74
8 Other Comprehensive Income/(expense)
(i) Items that will not be classified to Profit or Loss:
- Re-measurement of the Defined Benefits Plans 1.20 121 (0.46) 2.41 (0.92) 1.59
- Deferred Tax on Re—rne‘alsurements of the Defined Benefit Plans- 0.42 0.42 (0.34) 0.84 (0.32) 0.55
Deferred Tax Asset/(Liability)
9 Total Comprehensive Income 264.32 59.42 369.91 323.74 417.10 895.88
10 |Profit attributable to :
Owners of the parent 262.72 57.82 370.70 320.54 418.32 894.01
Non-controlling interests (0.02) (0.03) 0.01 (0.05) 0.02 (0.27)
11 |Other Comprehensive Income attributable to :
Owners of the parent 1.62 1.63 (0.80) 3.25 (1.24) 2.14
Non-controlling interests - - - - - -
12 |Total Comprehensive Income attributable to :
Owners of the parent 264.34 59.45 369.90 323.79 417.08 896.15
Non-controlling interests (0.02) (0.03) 0.01 (0.05) 0.02 (0.27)
13 |Paid-up equity share capital (Face value of share ¥1000/- each) 3,665.88 3,665.88 3,665.88 3,665.88 3,665.88 3,665.88
14 |Paid-up debt capital 9,038.97 7,637.42 6,480.59 9,038.97 6,480.59 7,080.61
15 |Other equity excluding revaluation reserve as per balance sheet 6,765.17 6,698.77 6,477.60 6,765.17 © 6,477.60 6,639.31
16 |Net worth (Net of NCI) 10,431.05 10,364.65 10,143.48 10,431.05 10,143.48 10,305.19
17 |Debenture redemption reserve 156.25 140.13 103.75 156.25 103.75 128.00
18 |Earning Per Share ( of ¥ 1000/-each)
EPS including net movement in Reg. Deferral Account-Basic & diluted 71.67 15.77 101.12 87.44 114.11 243.88
EPS including net movement in Reg. Deferral Account-Diluted 71.67 15.77 101.12 87.44 114.11 243.88
EPS excluding net movement in Reg. Deferral Account-Basic & diluted 65.65 4.89 97.66 70.54 104.89 251.98
EPS excluding net movement in Reg. Deferral Account-Diluted 65.65 4.89 97.66 70.54 104.89 251.98

For and on Behalf of Board of Directors

(J. Behera)

Director (Finance)/CFO

DIN: 08536589
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THDC INDIA LIMITED
CONSOLIDATED CASH FLOW STATEMENT FOR THE SIX MONTHS ENDED 30.09.2022
Amount In Crore X

PARTICULARS For the Six Months Ended For the Six Months Ended For the Year Ended
30.09.2022 30.09.2021 31.03.2022
{Unaudited) (Unaudited) (Audited)

A. CASH FLOW FROM OPERATING ACTIVITIES

Profit Before Exceptional items and Tax 320.78] 506.03, 1,147.94]
Adjustments for:- .

Depreciation 148.96| 166.38 302.65|

Depreciation- Irrigation Component 10.16 7.39 16.24

Provisions 0.00

Advance Against Depreciation -3.80] -3.80] -7.60|

Bad Debts Written off 0.00]

Late Payment Surcharge N -14.93 -165.27 -225.46|

Finance Cost 133.10] 7513 134.11

(Profit)/ Loss on Sale of Assets 0.27 0.26 0.33]

Other Comprehensive Income (OCI) 2.41 -0.92 1i59

Prior Period Adjustments through SOCIE 0.00

Net Movement in Regulatory Deferal Account Balance -61.95 -33.80 29572

Exceptional items 0.00] 0.00|

Tax on Net Movement in Regulatory Deferal Account ~13:11 201.11 -7.15] 38.22 6.29 257.87

Balance

Cash Flow from Operating activities Before Working 521.89 544.25/ 1,405.81

Capital Changes
Adjustment For :-

Inventories 1.04 0.85 -6.00]

Trade Receivables -141.11 190.75 335.54

Other Assets 21.11 38.78 12.14

Loans and Advances ( Current + Non Current) L -0.06 0.72 -8.08]

Minority Interest 0.05] -0.02 0.27,

Trade Payable and Liabilities -2.19 107.10 261.98|

Provisions (Current + Non Current) -24.75 -77.75 -6.92]

Net Movement in Regulatory Deferal Account Balance 61.95] -83.96 33.80 294.23 -29.72 559.21
Cash Generated From Operations 437.93| 838.48 1,965.02
Corporate Tax -56.40 -88.23] -189.34/
Net Cash From Operations (A) 381.53 750.25 1,775.68

B. CASH FLOW FROM INVESTING ACTIVITIES

Change in:- .
Fixed Assets and CWIP -1,816.87 -1,276.48 -3,197.85
Construction Stores 0.00 -
Profit/ (Loss) on sale of Assets -0.27 -0.26 -0.33]
Capital Advances -179.51] <7693 -136.52]
Miscellaneous Expenditure (To the extent adjusted) 0.00
Investment in Subsidiary Co. 0.00
Net Cash Flow From Investing Activities (B) -1,996.65| -1,353.67| -3,334.70|

C. CASH FLOW FROM FINANCING ACTIVITIES
Share Capital (Including Pending Allotment)
Other Capital Reserve

Borrowings- Non Current 1,958.68] 1,056.30 1,639.76|

Borrowings- Current -0.31] -473.45 -806.88|

Lease Liability 0.66 -1.96 72.08

Interest on loans -133.10 -75.13] -134.11]

Grants 0.00| 0.50

Late Payment Surcharge 14.93 165.27 225.46|

Capital Contribution from Non Controlling Interest 3.84 0.02 2.34

Dividend & Tax on Dividend -197.94 -190.84 -508.20
Net Cash Flow From Financing Activities ( C) 1,646.76 480.21 490.95
D. NET CASH FLOW DURING THE YEAR (A+B+C) 31.64 -123.21] -1,068.07|
E. OPENING CASH & CASH EQUIVALENTS -835.77| 232.30] 232.30
F. CLOSING CASH & CASH EQUIVALENTS(D+E) -804.13 109.09| -835.77

Note:
1. Previous year's figures have been Regrouped / Rearranged / Recast wherever necessary.

For and on Behglf gf Board of Directors
.

(). Behera)
Director (Finance)/CFO
DIN: 08536589
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THDC INDIA LIMITED
Additional disclosures as per Clause 52(4) of SEBI(LODR) Regulations, 2015 on CONSOLIDATED STATEMENT OF FINANCIAL RESULTS FOR THE SIX MONTHS
ENDED 30.09.2022
Amount In Crore X

Quarter ended Six Months Ended Year ended
Sl. No. Particulars 30.09.2022 | 30.06.2022 | 30.09.2021 | 30.09.2022 | 30.09.2021 | 31.03.2022
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 2 3 4 5 6 7 8
a Debt Equity Ratio 0.96 0.84 0.67 0.96 0.67 0.78
b Debt Service Coverage Ratio 2.33 1.13 2.88 1.72 191 1.97
c Interest Service Coverage Ratio 6.35 2.88 14.05 4.53 8.78 9.92
d Outstanding redeemable preference shares - - - - - -
e |Debtenture Redemption Reserve il 156.25 140.13 103.75 156.25 103.75 128.00
f Net worth 10431.05 10364.65 10143.48 10431.05 10143.48 10305.19
g Net Profit after tax 262.70 57.79 370.71 320.49 418.34 893.74
h Earnings per share 71.67 15.77 101.12 87.44 114.11 243.88
i Current Ratio 0.85 0.67 1.11 0.85 1.11 0.75
j Long term debt to working Capital 110.26 -17.39 10.73 110.26 10.73 -37.06
k Bad debts to a/c receivable 0.00 0.00 0.00 0.00 0.00 0.00
| Current Liability Ratio 0.18 0.23 0.19 0.18 0.19 0.23
m |Total debts to total assets 0.43 0.40 0.35 0.43 0.35 0.38
n Debtors turnover 0.77 0.44 0.56 1.15 0.82 2.04
o |Inventory turnover . - 15.06 7.94 16.66 22.36 24.66 50.65
p Operating margin 59.66% 32.58% 85.35% +50.23% 68.29% 66.72%
q |Net profit margin 44.60% 18.37% 64.80% 35.47% 49.16% 46.51%

Ratios have been computed as follows:

(a) Debt equity ratio : Total debt / Shareholder's Equity
Total debt : Non current borrowings (incl. current maturities of non current borrowings) + Current Borrowings
Shareholder's Equity : Equity share capital + Other equity

(b) Debt Service Coverage Ratio : Earnings available for Debt Service / Debt Service

Earnings available for Debt Service : Net Profit after Taxes + Depreciation & Amartisaticn Exp + Finance Cost + Exceptional Items
Debt service : Interest on debt + Lease Payments + Principal repayments of long term debt

(c) Interest Service Coverage Ratio : (Net Profit after Taxes + Depreciation & Amortisation Exp + Finance Cost + Exceptional Items) / Interest on debt
(i) Current Ratio : Current Assets / Current Liabilities
(j) Long term debt to working Capital : Long term debt (incl. current maturities of non-current borrowings) / (Working capital + current maturities of non-current
borrowings)
(k) Bad debts to account receivable : Bad debts / Average Account Receivables
(1) Current Liability Ratio : Current liabilities / Total liabilities (excl. total equity)
(m) Total debts to total assets : Total debt / Total Assets
Total debt : Long term borrowings (incl. current maturities of long term borrowings) + short term borrowings
(n) Debtors turnover : Revenue from Operations / Average trade receivables
(o) Inventory turnover : Revenue from Operations / Average Inventory
(p) Operating margin : (Total Revenue - Employees Benefit Expenses - Depreciation & Amortisation - Generation, Administration & Other Expenses - Provisions)
/ Revenue from Operations
(a) Net profit margin : Net Profit / Net Sales

For and on Behalf of Board of Directors

(J. Behera)
Director (Finance)/CFO
DIN: 08536589
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Notes to Consolidated Financial Results:

1 The above consolidated financial tesults for the period ended 30.09.2022 have heen
reviewed by the Audit Committee of the Board of Directors in their meeting held on
LOI.L:,'[:LOLLzmd approved by the Board of Directors in the meeting held on 10/-44.-/2022.

2. These consolidated financial results have been reviewed by the Statutory Auditors as
required under Regulation 62 of the Secunties and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Requlations, 2015, as amended.

3. (1) Hon'ble CERC has disposed off the tariff petitions of Tehri HPP for the period 2014-19

and 2019-24 and granted taniff vide its Order dated 10.05.2022 and 13.05.2022.Hon'ble
CERC has also disposed off the tariff petition of Koteshwar HEP for the period 2014-19
and also issued tariff vide its Order dated 14.09.2022. Impact of said Tariff Orders relating
to previous years has been included in Revenue from operations . Revenue for Tehri HPP
for the current financial year 2022-23 has been recognized, based on the above Order
dated 13.05.2022. Pending tariff deterrination of Koteshwar HEP for the period 2019-24,
sales revenue for current financial year has been provisionally recognized based on
Audited & Certified AFCs of FY 2022-23 worked out as per the principles enunciated in
CERC Tanff Regulations, 2019 applicable for the period 2019-24. The amount
provisionally billed for the quarter and half year ended 30™ September 2022 is ¥ 402.00
Cr & ¥ 743.44 Cr respectively. (corresponding previous quarter and half year ended 1e.
30 September 2021 ¥ 400.53 Crore & X 613.84 Crore respectively)

Sales Revenue for Wind, Solar & Small Hydro Projects etc. has been recognized based
on approved tariff as per PPAs. The amount provisionally billed for the quarter & half year
ended 30" September 2022 is ¥ 47.50 Cr & ¥ 90.79 Cr respectively. (corresponding
previous quarter and half year ended i.e. 30 September 2021 T 43.85 Crore & % 78.24

Crore respectively)

(ii) Sales for the quarter and half year ended 30 September 2022 have been provisionally
recognized at ¥ 589.02 Crore & ¥ 903.64 Crore respectively (corresponding previous
quarter and half year ended i.e. 30 September 2021 ¥ 572.04 Crore & % 850.99 Crore
respectively)

4. During the period. the Company has paid final dividend of 2197.94 Cr. for the financial
year 2021-22.

5. For all secured bonds issued by the Company. 100% secunty cover is maintained for
outstanding honds as per the terms of Private Placement Offer Letter.

6. Previous period figures have been reclassified wherever considered necessary.

For and on Behalf of Board of Directors

=i

(J. Behera)
Director (Finance)/CFQO
DIN: 08536589




S.N.KAPUR & ASSOCIATES

CHARTERED ACCOUNTANTS
HEAD OFF: M-5 GOLE MARKET, MAHANAGAR, LUCKNOW- 226006
Phone Nos.(off) : 4016231 | Mobile: 9839011549, 9415011673 , 9839211549

To,

THDC India Limited

Ganga Bhawan Pragati Puram
Rishikesh (UK)

Independent Statutory Auditor’s Certificate for in respect of listed debt securities of THDC India
Limited

We understand that THDC India Limited (CIN: U45203UR1988G01009822) (“the Company”) having its
registered office at Bhagirathi Bhawan, (THDC Top Terrace), Bhagirathipuram, Tehri Garhwal -
249001, India is required to obtain a certificate with respect to Security Cover provided as security in
respect of listed secured debt securities of the Company as on 30" September 2022 and compliance with
respect to financial covenants of the listed debt securities for quarter ending 30" September 2022 in terms of
Requirements of Regulation 54 read with Regulation 56 (1) (d) of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (“LODR Regulations™)
and SEBI (Debenture Trustees) Regulations, 1993 as amended (“DT Regulations™).

Management’s Responsibility

The Company’s Management is responsible for ensuring that the Company complies with the LODR
Regulations and DT Regulations. Further the Company is also responsible to comply with the requirements
of Debenture Trust deed executed with respective Debenture Trustee.

Auditor’s Responsibility

Our responsibility is to certify the Security Cover for the assets provided as security in respect of listed
secured debt securities of the Company as on 30™ September 2022 based on the financial statements and
compliance with respect to financial covenants of the listed debt securities for quarter ending 30" September
2{}772, as specified in SEBI Circular No. SEBI/HO/MIRSD/MIRSD CRADT / CIR/P/2022/67 circular dated
19" May 2022.

We conducted our examination in accordance with the Guidance Note on Reports or Certificates for Special
Purposes issued by the Institute of Chartered Accountants of India. The Guidance Note requires that we
comply with the ethical requirements of the Code of Ethics issued by the Institute of Chartered Accountants
of India.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1.
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information. and Other
Assurance and Related Services Engagements.

Opinion

Based on examination of books of accounts and other relevant records/documents. we hereby certify
that:

a)  Security Cover Certificate in respect of listed secured debt securities of the Company as on 30"
September 2022 which is paced at Annexure — 1.

Chartered
Accountants




b) Compliance of financial covenants of the listed debt securities :
We have examined the compliances made by THDC India Limited in respect of the financial
covenants of the listed debt securities and certify that such covenants/terms of the issue have been
complied by THDC India Limited for quarter ended 30" September 2022.

The above certificate has been given on the basis of information provided by the Management and the
records produced before us for verification.

Restriction on Use

This certificate has been issued to the management of THDC India Limited to comply with requirements of
LODR Regulations. Our certificate should not be used for any other purpose or by any person other than the
Company and its Debenture Trustee(s). Accordingly, we do not accept or assume any liability or duty of
care to any other person to whom this certificate is shown or into whose hands it may come save where
expressly agreed by our prior consent in writing.

Partner
M. No.: 014335

Place: Lucknow
Date:10/11/2022

UDIN: 22400460BCRUSJ8672



SuE noJoy

* | paseyeud
4 MOt 7= .
WA S
o &
+ T
- é\r‘ N ooy
= 1870k 18 Tor s34 sEassy; o asy g
86 FLE'Y ; 86 FLL'D
040 dIMD .
orLILE oFLILY 55 908F S1obl OFLILE T e i
sh6ti N1
60668 60 66T 60" 66T 6l 66T
827961 35961 Beonl g5 061
Jamig PULYY, U SISSY
FIEER FlEEs DEEEC] al'0os t1ees 1dl
JBASYER N J0 Slassy
99 FOF'T 99°40p'L DELEFE DLEED’| 99POrT | Aawig
1] jo sjassy
RLASSY
TTOT 60°0E
[EA yoog 6 3w 20k A ooq Opsay  |anpes joog | anjiy ooy
4 munjoe’y o) Jugwey
(apquandde
101 1 N[EA
JEETTRT|
SRy
queg (adaega "l paIIA0d
penl ?_n"uuuhn._a —e..“m:: I [P e F o s | nssed-pied swiag Furpn (adawya nsud-Lid panssy
: _.s_:u .Mzm..n_ AL b h.»...””f Faqeandde ol i S snpd avsnpaxa [PxajaBawa | s Jjap a0 R panss| Auag 1gag pansst Furag oy
i Ficanivataios e ﬂaaﬂuaw E.u.. o P __._E 103 uu-_hau . 05 anpjaauo nsse | STAHIILIDD ST AW 0] | YUY | paindag | apeanriaan s
N+AINHTHN) = IN[EA (9101, | Faquay 1quuL i JquaiRIadse el Ef) asou LI S 1qap sapnpaul) aapjoy ygap | sugigaiyga | g | yangm aog 1gag
10U S1 NIRA IRIVI MM | J0] IT[UA 3 slassy 5 e el
: : 10U 51 anjeA [REXETTEITRY azany oy | nssed ped fg paavys spassy | aog igagg
spasse aRaeys nssed ed ARy Jo anpea FIEIGILIAT SIG) (I
T Lhs R i i Sy A0y jasse jo nondoasa,
d0) angea ooy Bur ] aroym sjasse IR o ] =) LS
Adawys
AIENIND
duj anpEA o
og]/Burliig)
1u3YNIa2 S £q Pauar0d sway IS0y Ajuo o) Py (10 Eiog) Junowt) o Dy By ahaw) nssug-eg SRy | AL ady)
SE PAIA]J0 10U SIASSY NSSY o110t g NSSEJ-LIkg | aa1sngaxy Ansnpany
uonenmIy
0 uumngo) N BNy ﬁ W munges) _ quunjey |y munjoy | munjoy | mwngo’y H wwmjoy (1) 4 uwngo’y ] ey ) ey

$310.47) *SY Ul Junowy

ZZOTGO0E U0 SE DIEIILID ) 420 ) AJLINDS

J-anxauny




L8l

Al
Fo'l | ey qoog we savoy
- €018 puog
IATISANT - NIS|
£L] (BIB1
- sauag pueg seodio
bTI I
9L'650'0 GLGE0Y GrorLTl DLTo009 9L6E0'Y jen g
% R0THE] 80THEL R0
- TE 008 SUEOISIAL,
= A t
= gl Ll
= £6osl
: e 4 g 01 10N Juy
= 1#71£6°€ IF1ee'E AWCLION
e - ap-par 1o
- = WP By
25607 RE 60T B/ 60T R 60T i i
B 1 adaega nesed
PG [ o] 126 29LT stro S 1P 1210)
€8°708 ER'C08 £8 T08 LRT0%
8 A% PULEE Al
66 8071 66807 66807 66807
; A PLE S
B8 BEL RH BEL H5 BRL W REL At
= sauiag puog] Moo )
LEDIR L8018 L3008 LETIR |
6680571 66 805" 6k 8Os 66 80E7]
- S3U3§ pUOg] 7
LI'sF9 LIS L1 SF L1 sH9 I
- 53025 puog 2 ¥
BIFERY EFRLIET [ERINd]
- 0B FITF 08 FITY Sl
- - 2
YETy U STy Ly
s ug]
% £0151 €015 !
AT
TTIre TTIrs 18°TF8 65 00€ ITTHs Sa|quAlasay ApeL ]
- 06 6f 06 6 Baliatmal]
£ Er HEr suby |
= 66T be'sl




HILS DG DI Sy PRI INDE L P A S e Jiog e 2o

7d O PO SI2SYD 0 MDA YO0y (D101 10 PASDY PAIBININD S 42800 AR5 n8srd 1and 3m s 21 0o SR 10U e PaNLIaD IS stpid Jgap Sepriodsanion Jo anpea SHPHBE I 1o pasng papimana sE e | Yoo ao g )
AAHGR [~ DUINIULUE L AU SN JYIT DEMPT LD I3 S0l pun

nsynd ¢

KALNIAS Jgac] fo wonbmapns Jof QLnaas it wo pasoy apgnaaoad PO PUET JISEO 2 IOACIIIE 1880 2pgoaci Sucwn pagoitdododd 1any sy 2700 60005 W s SUIPUEINIT SO AT U] Jo IR PRI [N Jrin pdisenad sy g

B, YOOH 10 WMOYS UIRY SDY JUDS PUD LIRS S PRSI0 UAIG SDY J1A) QJqDABIE PID SIDSSE SIYPAORY STILIIAS S8 PO 240 SIINSF DIYDAOUII] A1) P S pa | oy
PADATHLY L DT YOI KIINNE ANOU) LI XD B Y Sy

PANSEE LAY yorgm dof jgap yim Suopn adaoyo nssod wnd SULogs 1gap sy (o pun paRssisE aIIHID SUg Y do] 1gap fo e Yoo SHipngs e (g a8 pesod-end Buiany spsse fo arppy yoog (8 s B oo sig |
A0 Hsoed Land Bupany ponss st X0 S YA o] jyap apiain JIUS G oD Ny |

ol

LI5Y

(a1}
(NTIN]
iy

(1}]

AJ oy
AIAD Y KILINDIG NSSHJ-1I )

DR PRI Y B0 13A00)

- SALLaY pueg o

Le7l
COULOATIBANI N

Ll
FEOLOATIBANT N

- 5aURg pueg aodio)




& o=t iean fafuee @ ..
\\’ THDC INDIA LIMITED S| e

INFORMATION
CIN: U45203UR1988G0I1009822

Statement indicating the utilization proceeds of Non- Convertible Debentures:

A. Statement of utilization of issue proceeds of Non- Convertible Debentures:

m(r)\((jje of If 8 is Yes,
Name of ISIN raising | Type of Date of Any mgn SPecify | Remarks,  if
thelssuer (Public | Instrument | rajsing | Amou | Funds | geviatio purpose of | &Y
issues/ funds gt_ utilized | n(yes/ for which
i aise
Private q No) the funds
placemen were
t) utilized
1 2 3 4 5 6 7 8 9 10
THDC India | INE812V07062 Private Non- 12.09.2022| 800 Cr. | 800 Cr. No Not Applicable None
Limited placement | Convertible
Debentures

A. Statement of deviation/ variation in use of Issue proceeds: No deviation/variation is use of issue proceeds.

Particulars Remarks

Name of listed entity THDC India Limited

Mode of fund raising Private placement

Type of instrument Non-convertible Securities
Date of raising funds 12.09.2022

Amount raised Rs. 800 crore

Report filed for quarter ended September 30,2022

Is there a deviation/ variation in use of funds raised? No

Whether any approval is required to vary the objects of the issue Not Applicable
stated in the prospectus/ offer document?

If yes, details of the approval so required? Not Applicable
Date of approval Not Applicable
Explanation for the deviation/ variation Not Applicable
Comments of the audit committee after review Not Applicable
Comments of the auditors, if any Not Applicable
Objects for which funds have been raised and where there has been a deviation/ variation, in thefollowing
table:
Original Modified Original Modified Funds Amount of Remarks, if
Object Object, if Allocation Allocation, Utilized | deviation/variati | any
any if any on for the
quarter
according to
applicable
object (in Rs.
Crore and in %)
No deviation/variation and hence not applicable.




Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.
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Name of signatory: Rashmi Sharma
Designation: Company Secretary
Date: 10.11.2022




S.N.KAPUR & ASSOCIATES

CHARTERED ACCOUNTANTS
HEAD OFF:M-5 GOLE MARKET, MAHANAGAR, LUCKNOW-226006
Phone Nos .(off) :4016231| Mobile: 9839011549, 9415011673,9839211549

TO WHOMSOEVER IT MAY CONCERN

This is to certify that M/s THDC India Limited has raised Rs. 800.00 crores through issuance of
Corporate Bonds (Series VI) on Private Placement Basis. The funds have been utilized for the
purpose for which it was raised.

Thanking You,

Yours faithfully.

For S.N. KAPUR & ASSOCIATES
CHARTERED ACCOUNTANTS

(CA. SUYAS
PARTNER

UDIN: 224025 28AYL MY HEIl05 .

VPILICCI Lucknow
Date: 06.10.2022



Details of the party (listed entity/subsidiary) entering

into the transaction)

Details of the counterparty

Value of Related Party

Value of transaction

in case monies are due to either party
as a result of the transaction

SL No - - - Type of Related Party Transaction Transaction as approved by during the reporting
Name PAN Name PAN Relatlor"nsh|p of t.he co‘unterpa.rl:y with the the Audit Committee period opening balance closing balance
listed entity or its subsidiary

1 THDC India Limited AAACT7905Q BHARAT PETROLEUM CORPORATION LIMITED AAACB2902M [Companies under common control Purchase of Fuel 0.41 0.15 0.27

2 THDC India Limited AAACT7905Q BHARAT HEAVY ELECTRICALS LIMITED AAACB4146P [Companies under common control Conduction of Test for cadre change, Water Testing etc. 0.02 - -

3 THDC India Limited AAACT7905Q BHARAT HEAVY ELECTRICALS LIMITED AAACB4146P |Companies under common control Purchase of Generator Transformer, Spares, Water Testing etc. 0.91 0.16 0.05
4 THDC India Limited AAACT7905Q BHARAT HEAVY ELECTRICALS LIMITED AAACB4146P |Companies under common control Purchase of Spares, Equipments 35.76 3.77 2.60

5 THDC India Limited AAACT7905Q BHARAT HEAVY ELECTRICALS LIMITED AAACB4146P [Companies under common control Civil Works 44.52 0.26 -

6 THDC India Limited AAACT7905Q BHARAT HEAVY ELECTRICALS LIMITED AAACB4146P |Companies under common control Cooling Water Package 34.57 - -

7 THDC India Limited AAACT7905Q BHARAT HEAVY ELECTRICALS LIMITED AAACB4146P |Companies under common control payment for testing charges 0.01 - -

8  |THDCIndia Limited AAACT7905Q BHARAT HEAVY ELECTRICALS LIMITED AAACB4146P |Companies under common control Ejzr;;:ct for reimbursement against TCS deposited by BHEL 0.00 - -

9 THDC India Limited AAACT7905Q BHARAT HEAVY ELECTRICALS LIMITED AAACB4146P |Companies under common control Supply 0.46 3.85 4.71
10 THDC India Limited AAACT7905Q CENTRAL MINE PLANNING AND DESIGN INSTITUTE LIMITED AAACC7475N |Companies under common control Detailed exploration & Geological report of ACMP - 0.29 1.68
11 THDC India Limited AAACT7905Q HLL LIFE CARE LIMITED AAACH5598K  [Companies under common control Medicines 0.51 - -
12 THDC India Limited AAACT7905Q HLL LIFE CARE LIMITED AAACH5598K [Companies under common control Purchase of hand Sanitizer etc. - - -
13 THDC India Limited AAACT7905Q INDIAN RENEWABLE ENERGY DEVELOPMENT AGENCY LIMITED AAACI1384C Companies under common control GBI 2.49 1.31 3.49
14 THDC India Limited AAACT7905Q INDIAN RENEWABLE ENERGY DEVELOPMENT AGENCY LIMITED AAACI1384C Companies under common control GBI 4.17 3.44 6.48
15 THDC India Limited AAACT7905Q INDIAN OIL CORPORATION LIMITED AAACI1681G  [Companies under common control Purchase of HSD Oil 1.66 0.45 0.33
16 THDC India Limited AAACT7905Q MMTC LIMITED AAACM1433E [Companies under common control Procurement of Momentos 0.02 - -
17 THDC India Limited AAACT7905Q NTPC LIMITED AAACNO0255D [Holding company Payment of Dividend 147.46 - -
18 THDC India Limited AAACT7905Q NTPC LIMITED AAACNO0255D [Holding company Qil Testing Charges 0.00 - 0.00
19 THDC India Limited AAACT7905Q NTPC LIMITED AAACNO0255D |Holding company Consultancy 11.64 - -
20 THDC India Limited AAACT7905Q NTPC LIMITED AAACNO0255D [Holding company Payment for Transformer oil DGA test charges 0.00 - -
21 THDC India Limited AAACT7905Q NTPC LIMITED AAACNO0255D [Holding company Testing charges 0.01 - 0.00
22 THDC India Limited AAACT7905Q POWER GRID CORPORATION OF INDIA LIMITED AAACP0252G  [Companies under common control Knowledge Sharing Portal Fees 0.00 - -
23 THDC India Limited AAACT7905Q POWER GRID CORPORATION OF INDIA LIMITED AAACP0252G |Companies under common control Internet Lease Line Payment 0.09 - -
24 THDC India Limited AAACT7905Q POWER GRID CORPORATION OF INDIA LIMITED AAACP0252G [Companies under common control Deposit Work - Power Line Diversion 57.19 5.92 14.72
25 THDC India Limited AAACT7905Q POWER GRID CORPORATION OF INDIA LIMITED AAACP0252G |Companies under common control Consultancy - Power Line Diversion 7.52 - 2.20
26 THDC India Limited AAACT7905Q POWER GRID CORPORATION OF INDIA LIMITED AAACP0252G  [Companies under common control Payment for Internat Leased Line 0.07 - -
27 THDC India Limited AAACT7905Q POWER GRID CORPORATION OF INDIA LIMITED AAACP0252G |Companies under common control telephone charges 0.07 - -
28 THDC India Limited AAACT7905Q PAWAN HANS LIMITED AAACP1561A |[Companies under common control Helicopter Hiring Services 0.13 - -
29 |THDC India Limited AAACT7905Q RITES LIMITED AAACRO830Q_|Companies under common control gt:_lnEsultancv services for DE & PMC of Railway siding, S&T & 335 - -
30 THDC India Limited AAACT7905Q RITES LIMITED AAACR0830Q |Companies under common control Deposit Work - Signalling & Telecommunication 4.99 7.06 2.61
31 THDC India Limited AAACT7905Q RITES LIMITED AAACR0830Q |Companies under common control Deposit Work - Overhead Electrification Cost 6.40 - 6.40
32 THDC India Limited AAACT7905Q UTILITY POWERTECH LIMITED AAACU3458P |Joint Venture of Holding company QOutsourcing of Manpower 0.29 - -
33 THDC India Limited AAACT7905Q UTILITY POWERTECH LIMITED AAACU3458P [Joint Venture of Holding company Manpower Supply 0.53 - -
34 THDC India Limited AAACT7905Q UTILITY POWERTECH LIMITED AAACU3458P |Joint Venture of Holding company Manpower Services 0.02 0.02 -
35 THDC India Limited AAACT7905Q UTILITY POWERTECH LIMITED AAACU3458P |Joint Venture of Holding company Manpower Suuply 0.48 0.19 0.39
36 THDC India Limited AAACT7905Q WAPCOS LIMITED AAACWO0764A [Companies under common control Release of GST 0.03 - -
37 THDC India Limited AAACT7905Q BALMER LAWRIE AND COMPANY LIMITED AABCB0984E [Companies under common control Purchase of Servo Oil - - -
38 THDC India Limited AAACT7905Q BALMER LAWRIE AND COMPANY LIMITED AABCB0984E  |Companies under common control Booking of Air tickets 0.34 - -
39 THDC India Limited AAACT7905Q BHARAT SANCHAR NIGAM LIMITED AABCB5576G  [Companies under common control Broadband / Leaseline / Telephone charges 0.15 - -
40 THDC India Limited AAACT7905Q BHARAT SANCHAR NIGAM LIMITED AABCB5576G [Companies under common control Internet Leaselining 0.05 - -
41 THDC India Limited AAACT7905Q BHARAT SANCHAR NIGAM LIMITED AABCB5576G  |Companies under common control Telephone charges 0.09 - -
42 THDC India Limited AAACT7905Q BHARAT SANCHAR NIGAM LIMITED AABCB5576G  [Companies under common control Telephone Bill 0.03 - -
43 THDC India Limited AAACT7905Q RAILTEL CORPORATION OF INDIA LIMITED AABCR7176C |Companies under common control Internet Leaseline Payment 0.04 - -
44 |THDC India Limited AAACT7905Q NBCC SERVICES LIMITED AAECN7829F  |Companies under common control Interior fit out works in Transit Office space of THDCIL at The 0.95 111 .

Connaught, New Delhi

45 THDC India Limited AAACT7905Q POWER SYSTEM OPERATION CORPRORATION LIMITED AAFCP2086B  |Companies under common control Payment of RLDC Fees & Charges 0.32 - -
46 THDC India Limited AAACT7905Q POWER SYSTEM OPERATION CORPRORATION LIMITED AAFCP2086B  |Companies under common control NRLDC Monthly Fee and charges of Koteshwar HEP for Jul2022 0.13 0.02 0.02
47 THDC India Limited AAACT7905Q UP Purva Sainik Kalyan Nigam Limited AAACU3354L |Companies under common control Security services 1.96 0.22 0.02
48 THDC India Limited AAACT7905Q UTTAR PRADESH RAJKIYA NIRMAN NIGAM LIMITED AAACU5701F [Companies under common control Civil contructions & Electrification work 21.27 4.73 8.29
49 THDC India Limited AAACT7905Q UTTAR PRADESH POWER TRANSMISSION CORPORATION LIMITED AAACUB823E [Companies under common control SLDC Charges 0.01 - -
50 THDC India Limited AAACT7905Q DAKSHINANCHAL VIDYUT VITRAN NIGAM LIMITED AACCD0695D [Companies under common control Electricity charges 0.16 0.05 0.15
51 |THDC India Limited AAACT7905Q PASHCHIMANCHAL VIDYUT VITRAN NIGAM LIMITED AAECPS610N  |Companies under common control :?ﬁ'nzcens'ng Fee for permission of erection/laying of 33kv 0.54 - .
52 THDC India Limited AAACT7905Q PASHCHIMANCHAL VIDYUT VITRAN NIGAM LIMITED AAECP5610N [Companies under common control Water & Electricity Charges 2.70 - -
53 THDC India Limited AAACT7905Q SEWA THDC AADAS8383A [Companies under common control Contribution for CSR activities 11.50

54 THDC India Limited AAACT7905Q U P POWER CORPORATION LTD AAACU5088M [Companies under common control Sale of electricity 383.11 83.64 156.08
55 THDC India Limited AAACT7905Q U P POWER CORPORATION LTD AAACU5088M |Companies under common control Other charges 0.60 - B
56 THDC India Limited AAACT7905Q U P POWER CORPORATION LTD AAACU5088M [Companies under common control NRLDC Charges Recovered from Beneficiaries 0.18 0.03 0.05
57 THDC India Limited AAACT7905Q U P POWER CORPORATION LTD AAACU5088M |Companies under common control Rebate to customers 0.23 - -
58 THDC India Limited AAACT7905Q Shri R K Vishnoi AAPPV5956R  [Key Managerial Personnel Short term employee benefits 0.31 0.11 0.07
59 THDC India Limited AAACT7905Q ShriJ Behera AAPPB8412Q  |Key Managerial Personnel Short term employee benefits 0.36 - 0.02
60 THDC India Limited AAACT7905Q Smt Rashmi Sharma DBUPS4250) Key Managerial Personnel Short term employee benefits 0.10 0.21 0.20
61 THDC India Limited AAACT7905Q THDC Employees Provident Fund Trust AAATT1160E |Post Employment Benefit Plan Contribution 13.98 8.76 8.32
62 |THDC India Limited AAACT7905Q I:EE'L Employees Defined Contribution Superannuation Pension |, ) crr5g61a  |post Employment Benefit Plan Contribution 8.38 1.62 1.61
63 THDC India Limited AAACT7905Q THDCIL Post Retirement Medical Benefit Fund Trust AACTT9180E  [Post Employment Benefit Plan Contribution - 5.84 5.84
64 Tusco Limited AAICT0920F Shri Shailender Singh AITPS0294D Key Managerial Personnel Short term employee benefits 0.24 - -
65 Tusco Limited AAICT0920F Shri D.Mani AlIZPM5128N  [Key Managerial Personnel Short term employee benefits 0.12 - -




66 Tusco Limited AAICT0920F [shri K.K.Srivastava ASLPS6348C  |Key Managerial Personnel [Short term employee benefits 0.22
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