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Sub: Letter of authorization for filing of Petition.
Sir,

This is to inform you that Sh. Ajay Vaish, Addl General Manager (Commercial), THDC
India Limited, is authorised to sign the Petition under Sections 62, 64 and 79(1) (a) of
the Electricity Act, 2003 read with Chapter-V of the CERC (Conduct of Business)
Regulations, 1999 and in terms of Regulation 9(1), 10, 19, 20, 21, 22, 24, 25, 26, 36(2),
77, 94, 102, 103 of Hon'ble CERC (Terms & Conditions of tariff) Regulation, 2024 for
determination of tariff for tariff from 07.06.2025 (Date of Commercial Operation of I+
Unit i.e. Unit#5 to 31.03.2029 in respect of Tehri Pumped Storage Plant {Tehri PSP)
(4x250MW).

This is being issued with the approval of competent authority.
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PART-II

Checklist of Forms and other information/ documents for tariff filing for

Hvydro Stations

Form No. Title of Tariff Filing Forms (Hydro) Tick
FORM 1 Summary of Tariff v
FORM 1 (1) Statement showing claimed capital cost v
FORM 1 (I) | Statement showing Return on Equity B v
Details of COD, Type of hydro station, Normative Annual Plant '
FORM?2 Availability Factor (NAPAF) & Other normative parameters
considered for tariff caleulation
FORM3 SuTiem_F eatures of Hydroelectric Project : v
' FORM4 Details of Foreign loans |
FORM 4A Details of Foreign Equity v
FORMS Abstract of Admitted Capital Cost for the existing Projects o
Abstract of Capital Cost Estimates and Schedule of v
FORMSoA Commissioning for the New projects
FORMSB Break-up of Capital Cost for Hydro Power Generating Station v
FORMSC Break-up of Capital Cost for Plant & Equipment v
FORMSD Break-up of Construction/Supply/Service packages v
FORMS5Ei In case there is cost over run i
FORMSEii | In case there is time over run &
FORM 6 Financial Package upto COD v
FDRI'E'.F Details of Project Specific Loans |
FORMS Details of Allocation of corporate loans to various projects v
FORM9A Statement of Additional Capitalisation after COD i v
FORM 9B Statement of Additional Capitalisation during end of the _Pm}r._:.t | NA |
FORM 9Bi Details of Asset De-capitalized during the period v
FORM9C f;;tizﬂ:; ;;?:;:E ;ﬁn;i:ial::nn of ACE claimed with the v
Statement showing items/assets/works claimed under v
e L Exclusions
FORMYE Statement of Capital cost o v
FORM 9F Statement of Capital Woks in Progress v




Form No. Title of Tariff Filing Forms (Hydro) Tich_:
FORM 10 Financing of Additional Capitalisation v
FORMI11 Caleulation of Depreciation on original project cost v
FORM 12 Statement of Depreciation v

Calculation of Weighted Average Rate of Interest on Actual v
FORM 13

Loans
FORM 13A Calculation of Interest on Normative Loan v
FORM 13B Calculation of Interest on Working Capital v
FORM13C | Non-Tariff Income v
FORM 13D Incidental Expenditure during Construction v

Draw Down Schedule for Calculation of IDC & Financing v
FORM 14 2

Charges
FORM 14A Actual cash expenditure ¥
FORM 14B Details of Interest during Construction (IDC) v
FORM 14C Calculation of Notional 1DC v

Design energy and peaking capability (month wise)- ROR with NA
FORM 15A 3

Pondage/Storage type new stations

Design energy and MW Continuous (month wise)- ROR NA
FORM I5B .

type stations
FORM 16 Statement of Liability Flow %
FORM 17 Operation & Maintenance Expense v
FORM 18 Details of Statutory Charges v
FORM 19 Summary of issue involved in the petition v

-

* To be submitted at the time of station COD.




BEFORE THE CENTRAL ELECTRICITY REGULATORY COMMISSION
6th-8th FLOOR, TOWER B, WORLD TRADE CENTRE,
NAUROJI NAGAR, NEW DELHI-110029

PETITION NO. OF 2025

IN THE MATTER OF: Petition under Sections 62, 64 and 79(1) (a) of the
Electricity Act, 2003 read with Chapter-V of the
CERC (Conduct of Business) Regulations, 1999 and
in terms of Regulation 9(1), 10, 19, 20, 21, 22, 24,
25, 26, 36(2), 77, 94, 102, 103 of CERC (Terms &
Conditions of tariff) Regulation, 2024 for
determination of tariff for tariff period from
07.06.2025 (Date of Commercial Operation of 1
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1. Managing Director,
Uttarakhand Power Corporation Ltd.,
Urja Bhawan, Kanwali Road,
Dehradun-248001 (UK)

2. The Chairman,
Uttar Haryana Bijli Vitran

Nigam Limited (UHBVNL),

Vidyut Sadan, IP No.: 3 & 4, Sector-14,

Panchkula, (Haryana)-134113, India
3. The Chairman,

Dakshin Haryana Bijli Vitran
Nigam Limited (DHBVNL),
Vidyut Sadan, Vidyut Nagar,
Hisar -125005 (Haryana), India

4. Chief Executive Officer,
BSES Rajdhani Power Ltd,,
BSES Bhawan, Nehru Place,
Behind Nehru Place Bus Terminal,

New Delhi-110019

5. Chief Executive Officer,
BSES Yamuna Power Ltd.,3rd Floor,
Shakti Kiran Building, Karkardooma,
Near Court, New Delhi-110092
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6. The Managing Director,
Rajasthan Urja Vikas Nigam Limited,
Vidyut Bhawan, Jiyoti Nagar,

Jaipur- 302005 (Rajasthan)

7. The Managing Director,
Jaipur Vidyut Vitran Nigam Ltd.,
Vidyut Bhawan, Janpath, Jyotinagar,
Jaipur-302005 (Rajasthan)

8. The Managing Director,
Ajmer Vidyut Vitran Nigam Ltd.,

0ld Power House, Hatthi Bhatta,
Jaipur road, Ajmer-305001 (Rajasthan)

9., The Managing Director,
Jodhpur Vidyut Vitran Nigam Ltd.

New Power House, Industrial Area

Jodhpur-342003 (Rajasthan)

10. The Managing Director,
Gujarat Urja Vikas Nigam Limited (GUVNL),

Sadar Patel, Vidyut Bhawan,
Race Course, Vadodara, Gujarat -390007 Respondents
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The petitioner most respectfully submits as under:

1. The Petitioner herein, THDC India Limited (earlier known as Tehri Hydro
Development Corporation. Ltd.) is a company incorporated under the Companies
Act, 1956 with its registered office at Bhagirathi Bhawan (Top Terrace), Bhagirathi
Puram, Tehri Garhwal -249001 (Uttarakhand).

2. THDCIL Limited (“THDCIL") is a Generating Company, formed as a joint venture
between Govt. of India and Govt. of Uttar Pradesh. A Share Purchase Agreement
was executed between NTPC Limited and President of India on March 25, 2020, for
acquisition of legal and beneficial ownership of equity held by the President of
India in THDCIL which represents 74.496% of the total paid up share capital of
THDCIL by NTPC Limited. THDCIL is now a subsidiary of NTPC Limited having
shareholders pattern of 74.496% with NTPC Limited, 25.504% with Govt. of Uttar
Pradesh.

3. THDCIL is a generating company owned and controlled by the Government of India
within the meaning of Section 79(1) (a) of the Electricity Act, 2003 read with
Section 2(31) of the Electricity Act, 2003.

4. The tariff for generation and sale of electricity by THDCIL to distribution licensees
is, accordingly, regulated by this Hon'ble Commission in terms of Section 79(1) (a)
read with Sections 61, 62 and other applicable provisions of the Electricity Act,
2003.

5. The Tehri Pumped Storage Plant (Tehri PSP) (1000 MW) is a part of Tehri Hydro
Power Complex, which comprises of Tehri HPP Stage-1 (1000 MW), Tehri Pumped

Storage Plant (1000 MW) and downstream power station Koteshwar Hydroelectric
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Project (400 MW) in Tehri Garhwal in the State of Uttarakhand. Thus, the entire
Tehri Power Complex is scheduled to have an aggregate capacity of 2400 MW, The
Tehri HPP Stage-1 (1000 MW) and Koteshwar HEP (400 MW) have already been

commissioned.

6. The present petition is being filed for determination of tariff for Tehri PSP (1000
MW) considering expenditure incurred/ to be incurred upto COD of the generating
station as per provisions of CERC (Terms & Conditions of Tariff) Regulations, 2024

notified by this Hon'ble Commission as detailed below.

7. Itis submitted that Tehri Pumped Storage Plant (1000 MW) involves construction
of an underground Machine Hall housing 04 reversible pump turbine units of 250
MW each on left bank of river Bhagirathi. The operation of Tehri PSP is based on
the concept of recycling of water between upper reservoir and lower reservoir. The
Tehri Dam reservoir shall function as the upper reservoir and Koteshwar reservoir
as lower balancing reservoir, The main feature of the Project is the large head
variation of about 90 Mtr. between the maximum and minimum head, under which

reversible units shall operate.

8. It is submitted that Environmental clearance from Ministry of Environment, Forest
and Climate Change (MoEFCC) for Tehri Dam Project installed capacity of 2400 MW
taken up in three stages was accorded on 19.07.1990. (Copy of the same is annexed

at Annexure- A).

9, The Investment approval of the Tehri PSP (1000 MW) Project was accorded in
July’2006 for T1657.60cr. in Dec.'2005 Price Level (PL). In view of the advancement
in technology over a period of 5 years, review was considered necessary in DPR 2004

on selection of variable speed v/s two speed machines and the need for surge shaft
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and butterfly valves and accordingly Revised Cost Estimate (RCE)-1 was prepared.
Cost of the Project was further updated at April'2010 PL and the investment approval
for the RCE of the Project was conveyed by Ministry of Power (MoP), Government of
India on 08.11.2011 for an estimated cost of Rs. 2978.86 Cr including 1DC & FC of Rs.
405.00 Cr with commissioning of project in 54 months from effective date of award
of EPC contract i.e. 23.06.2011 {Copy of the IA is annexed at Annexure- B). The
contract was awarded on 23.06.2011 vide THDCIL letter No. THDC/RKSH/CD-
262/2073. As per Letter of Award (LOA), the commencement date for the contract
shall be 27.07.011. (Copy of the LOA dated 23.06.2011 is annexed at Annexure- C).
The SCOD details as per the LOA are as under:

PARTICULARS | 1#Unit | 2" Unit 3rd Unit | 4 Unit
SCOD 26-Jul-2015 | 26-Sep-2015 | 26-Nov-2015 | 26-Jan-2015
fusperLﬂA} | |

10. THDCIL has prepared RCE-1l in Feb'2019 PL and submitted before Central
Electricity Authority (CEA) for their vetting. The total cost of the Project amounting
to Rs. 4835.60 Cr including IDC & FC of 1089.80 Cr vetted by CEA on 29.11.2019
and was conveyed vide letter no. 207/4/2019/HPA-1/583-84 dated 29.11.2019.
Revised Cost Committee (RCC) chaired by Additional Secretary & Financial Adviser,
Ministry of Power on its meeting held on 13.02.2020, as conveyed by MoP vide
letter no 14-11/28/2016-H-1(Part) (243555) dated 10.08.2020, recommended the
total cost of the RCE-I1 of Tehri PSP at Feb'2019 amounting Rs. 4825.60Cr including
IDC & FC of Rs. 1089.80Cr (Copy of the letter dated 10.08.2020 is annexed at

Annexure- D).
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11.

12,

13.

14.

A meeting was held under the Chairmanship of Secretary (Power) on 21.11.2022
for discussion on the status of Revised Cost Estimate (RCE) of all the under
construction and commissioned being implemented/ already implemented by
Hydro CPSEs. After detailed discussion, it was decided that the Project developer
shall obtain a Memorandum of Changes (only for major Changes) and get time
overrun of the project approved from CEA well before submission of RCE. Copy of
the MOM dated 21.11.2022 is annexed at Annexure- E.

It is also submitted that the final time overrun is under preparation and same shall
be submitted before CEA for their vetting. Accordingly, the Revised Cost Estimate
(RCE) at station COD shall be submitted before CEA for their vetting in due course
of time as per MOM dated 21.11.2022 referred above at Annexure-E.

THDCIL would crave leave of this Hon'ble Commission to place r

is 05 i 1111, onc e 5 i tte C nd ke 55

[ in the petiti

It is submitted that the Project cost was funded with a Debt Equity ratio of 70:30.
As part of the domestic portien of loan, the Company has utilized loans from issued
bond series I1, 11, 1V, V, V1, VIL, VIIL, IX, X, X1, XI1, and term loan from Punjab National
Bank (PNB) & Canara Bank an amount of ¥1420 Cr, 3200 Cr, ¥500 Cr, 300 Cr, X550
Cr, ¥180 Cr, 3623 Cr, 3620 Cr, 3300 Cr, £200 Cr, 350 Cr, 3335 Cr, 3285 Cr.
respectively amounting to totaling to % 5863.00Cr for Tehri PSP as on COD of 2
Unit.

THDCIL has entered into Power Purchase Agreements (PPAs) with the following
Respondents. Accordingly, The MoP, Gol vide its Letter F. No. 11/12/2013/H-1

s



dated 08.05.2014 had allocated the power 10 the Respondents. The details of

allocation to the Respondents/ beneficiaries are as under:

S.No. | Name of Beneficiary /DISCOM 'Power Allocated
(MW)
1. Dethi
(i) BSES Rajdhani Power Limited (BRPL) 262 MW
(i) BSES Yamuna Power Limited (BYPL) 163 MW
(iii) Tata Power Delhi Distribution Limited 175 MW
(TPDDL) (erstwhile NDPL)
Total 600 MW
2. Haryana 100 MW
Rajasthan 100 MW
4. Uttarakhand 200 MW
Total | 1000 MW B

The copy of PPAs and MoP allocation letter dated 08.05.2014 is enclosed at

Annexure -F.

MoP had allocated the above power to the Respondents subject to the conditions.

The relevant excerpts of the conditions are as follows:

“ (2)(i) There is no provision of free power to the home state from Tehri PSS
as the free power is already being given to Home State Uttarakhand from
Tehri HPP (1000 MW) whose discharged water is to be recycled to generate
additional peak power from Tehri PSP.

..............................
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(3) The percentage allocations indicated in para 1 above will be

operative for actual dispatch of energy based on corresponding input

pewer/energy, as per the technical requirements, for pumping

supplied by beneficiaries and after reduction of auxiliary consumption,

planned outage, forced outage and conversion losses etc. as per

availability of water.”

15. In the meantime, on the basis of past average energy drawl, Hon'ble DERC vide its
Order dated 27.02.2014 decided to reallocate the PPAs among BRPL, BYPL and

TPDDL. The details of reallocation of power for Tehri PSP among the Delhi

DISCOMs are as under:
|S. No. Name of Delhi DISCOM " Allocation (MW) |
1 | BSES Rajdhani Power Limited (BRPL) 26352
2 BSES Yamuna Power Limited (BYPL) 152.40
3 Tata Power Delhi Distribution Limited (TPDDL) 184.08
| (erstwhile NDPL)
[ Total 600.00

(The copy of the Hon'ble DERC order dated 27.02.2014 is annexed at Annexure-G)

16. On 12.01.2021, TPDDL vide its letter sought to terminate the PPA dated

23.03.2011.

17. On 26.03.2021, TPDDL filed Petition No. 119/MP/2021 before this Hon'ble

Commission seeking appointment of an arbitrator for adjudication of the dispute

between parties.

4




18.

19.

20,

On 03.01.2023, THDCIL wrote a letter to TPDDL accepting the foreclosure/
termination of the PPA dated 23.03.2011 in order to avoid long drawn litigation
and cost without any cost or risk on THDCIL,

On 07.02.2023, this Hon'ble Commission disposed of the Petition No.
119/MP/2021 as having become infructuous and permitted the parties to execute

a formal foreclosure termination agreement, decided as under: -

“The parities are permitted to execute a formal foreclosure termination
agreement to record the understanding, in terms of the said letter dated
03.01.2023."

On 21.02.2023, TPDDL filed Petition No. 10 of 2023 before the Hon'ble Delhi
Electricity Regulatory Commission (DERC) seeking ‘approval to enable the parties
to execute an agreement to record the mutual foreclosure of the PPA qua the
Petitioner’s share in the Project, i.e. 184.08 MW in terms of Article 14 of the PPA".
On 18.05.2023, Hon'ble DERC decided as under:

“g. The Commission observes from Para 7 of CERC Order dated 7/02/2023
that THDC wants to avoid long drawn litigation and has agreed to pre-
mature foreclosure/termination of PPA with TPDDL without any risk and
cost and CERC has permitted the parties ie. TPDDL and THDC to execute a
formal foreclosure agreement. Accordingly, the Commission allows the
prayer of the Petitioner for foreclosure of PPA with respect to TPDDL share
of 184.08 MW in Tehri PSP.

10. Since, power from Tehri PSP was allocated to the State of Delhi, therefore,

the Commission is of view that THDC shall offer the surrendered share of
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TPDDL only to other Delhi DISCOM's i.e., BRPL and BYPL, and nat ta any other
State, due to their persistent ongoing shortages in meeting the demand and
delay in materialization of 500 MW BSES DISCOM’s tender whose in principle
approval was granted by the Com mission vide Order dated 18/08/2022."

21. Subsequent to decision of this Hon'ble Commission's Order dated 07.02.2023 and
Hon'ble DERC dated 18.05.2023, THDCIL and TPDDL signed the foreclosure
Agreement to foreclose the PPA dated 23.03.20110n 06.09.2023.

22 In the meanwhile, on 06.07.2023, THDCIL filed Appeal no. 6410of 2023 along with
an application for directions being & 1A No. 1502 OF 2023 before the Hon'ble
Appellate Tribunal for Electricity (APTEL) against the DERC's order dated
18.05.2023. THDCIL in the Appeal and Application has stated that DERC ought not
to have directed THDCIL to supply power to other Delhi Discoms when as THDCIL
falls under the regulatory jurisdiction of this Hon'ble Commission under Section 79
of the Electricity Act, 2003 and the Hon'ble DERC.

23 On 17.08.2023, the Hon'ble APTEL passed the following order in IA No. 1502 of

2023 and stated that:
T - C [i]
e su dered sha d Re d i) to other Delhi
Di not to_an er St is, in C irection L e

Appellant to enter into a PPA with the Delhi Discoms. Such a direction

[forcing the appellant to enter into a PPA, which it evidently does not

want ars pri ie to he hout jurisdiction.
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The order impugned in_this Appeal, to the extent the Appellant was

directed to offer the surrendered share of the 2nd Respondent only to
the other Delhi Discoms d to any other State, | ed pendin
h ers i eal.”

24. The Appeal was listed on 30.10.2023 for the hearing and accordingly the Hon'ble

25.

26.

27.

28.

APTEL included the Appeal in 'List of Short Matters”

Further, in accordance with the Order dated 30.10.2023 by the Hon'ble APTEL, the
Hon'ble DERC filed its reply on 29.09.2023 and THDCIL filed its rejoinder on
26.10.2023 to the above Appeal before Hon'ble APTEL.

Further, in order to avoid any complexity and clarity, THDCIL vide its letter dated
04.07.2024 has requested BRPL and BYPL for their willingness to offtake of
additional quantum of 184.08 MW (surrendered power of TPDDL) of Power of
Tehri PSP, In response of THDCIL letters, BRPL & BYPL vide their letters dated
18.07.2024 has stated that they do not require any additional quantum of power
from Tehri PSP and they are in process of evaluating the suitable steps with respect

to Hon'ble DERC order dated 18.05.2023 in Petition Mo. 10 of 2023.

On 03.11.2023, THDCIL vide letter no. THDC/ RKSH/ COMM./F-106/1500 had

intimated the current status of PPAs to MoP, Govt. of India.

It is submitted that at the time of Commissioning of Unit #5, 184.08 MW power
surrendered by TPDDL, Delhi was untied. therefore, THDCIL approached MoP for
issuance of revised allocation order for scheduling of power Tehri PSP by Northern

Region Power committee (NRPC)/ Northern Region Load Dispatch Centre
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(NRLDC). The MoP Government of India, vide its letter dated 05.06.2025 (copy

enclosed), has conveyed the following:

"As per the revised guidelines for allocation of power from Central
Generating Station issued by this Ministry vide letter dated 31.07.2024
(Annex A), Pumped Storage Projects (P5Ps) are out of allocation
mechanism. Therefore, there is no need to amend earlier allocation
order issued by this Ministry for Tehri PSP. The scheduling of the
capacity will be as per the capacity contracts signed by THDCIL.
Further, THDCIL is free to utilize its any untied PSP capacity as it finds

appropriate.”

Accordingly, THDCIL requested to NRPC to issue the allocation order for

scheduling, based on the PPAs signed between THDCIL and its beneficiaries. In

consideration of the above, NRPC, vide letter dated 05.06.2025 (copy enclosed),

issued an allocation order for Tehri PSP as under:

s, Name of the Beneficiary State / Power | % Power '
No. Discom Allocation (MW) | Allocation
1 | Haryana 100 10
2 | Rajasthan 100 10
3 | Uttarakhand 200 20
|
4 | Delhi |
1. BSES Rajdhani Power Limited | 263.52 26.35
(BRPL)
2. BSES Yamuna Power Limited | 152.40 15.24
(BYPL) | |
S | Un-tied Power | 184.08 18.41
i Total (in MW) | 1000 | 100
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31.

Subsequently, THDCIL executed the PPA with Gujarat Urja Vikas Nigam Limited
(GUVNL) on 25 06.2025 for the supply of the un-tied capacity of 184.08 MW from
Tehri PSP. Copy of PPA is enclosed at Annexure-H.

Pursuant to the above, NRPC further revised the allocation order vide letter dated
27.06.2025 (Copy enclosed as Annexure- I) to incorporate the allocation to
Gujarat, following signing of the PPA. It is further requested to NRLDC to implement

below mentioned allocation order. The details are mentioned below:

S. Name of the Beneficiary State / Power 9% Power |
No. Discom Allocation (MW) | Allocation
1 | Haryana 100 10 |
2 | Rajasthan ' 100 10
3 | Uttarakhand 200 20
4 | Delhi
1) BSES Rajdhani Power Limited 263.52 26.35
(BRPL)
2) BSES Yamuna Power Limited 152.40 1524 |
(BYPL)
5 | Gujarat 184.08 | 18.41 _Il
B Total (in MW) | 1000 Il 100 |

The above Order was effective for scheduling w.e.f. 29.06.2025.

92, THDCIL had also intimated the information for signing of PPA with Gujarat and the

above allocation order of NRPC to MoF, Govt. of India, subsequent to signing of PPA

with Gujarat.
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It is submitted that energy against 18.408% share of untied capacity from
07.06.2025 to 28.06.2025 at 24:00 hrs. was supplied into the Power Exchange.

Current status of the Tehri PSP (1000MW) as on 29.06.2025 at 00.00 hrs is as

under-
[s. Name of the Beneficiary State / | Power 9% Power |
No. Discom | Allocation (MW) | Allocation
1 | Haryana 100 10
2 | Rajasthan 100 10
3 | Uttarakhand 200 20
|
4 | Delhi |
3) BSES Rajdhani Power Limited 263.52 26.35
(BRPL)
4) BSES Yamuna Power Limited 152.40 15.24
(BYFPL) |
5 | Gujarat 184.08 'l 18.41 |
Total (in MW) I 1000 100
. __ p e L e ]
34, 1% Unit (ie. Unit#5) of Tehri PSP has achieved commercial operation with effect

from 07.06.2025. The unit started its trial run on 04.06.2025 and completed one
complete cycle of pumping and turbine mode on 05.06.2025. The Northern
Regional Load Despatch Centre (“NRL DC"), vide its Certificate dated 05.06.2025 has
given the Certificate of Successful Trial Run (with electric load) in terms of Clause
25 of the Grid Code Regulations, 2023. A copy of the Certificate dated 05.06.2025

issued by NRLDC is attached and marked as Annexure-J.

Subsequently, the trial run of 2v¢ Unit (i.e. Unit#6) started on 04.07.2025 and

completed one complete cycle of pumping and turbine mode on 05.07.2025. The
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Northern Regional Load Despatch Centre (“NRLDC"), vide its Certificate dated
08.07.2025 has given the Certificate of Successful Trial Run (with electric load) in
terms of Clause 25 of the Grid Code Regulations, 2023. Accordingly, 2 Unit (i.e.
Unit#6) has achieved commercial operation with effect from 10.07.2025. A copy
of the Certificate dated 08.07.2025 issued by NRLDC is attached and marked as

Annexure-K.

35. The time overrun details of Tehri PSP (1000 MW) are as under:

Unit SCOD as per CoD " Time Overrun
1A/LOA

15t Unit 26-Jul-15 07.06.2025 3604
(Unit#5)

2nd Unit 26-Sep-15 10.07.2025 3575
(Unit#6)

3rd Unit 26-Nov-15 30.09.2025 3596
(Unit#7) (expected)

4th Unit 26-Jan-16 31102025 | 3566
(Unit#8) (expected) |

J

36. The details for time over run has been provided in the paragraphs below.

37.The tariff for the generation and sale of electricity from Tehri PSP to Distribution
Licensees is to be regulated by this Hon'ble Commission in terms of Section 79(1) (a)
read with Sections 61, 62 and other applicable provisions of the Electricity Act, 2003.
This Hon’ble Commission, under Section 79(1)(a) and 62 of the Electricity Act, 2003,
is vested with the jurisdiction to regulate/determine the tariff of the Generating

Companies owned or controlled by the Central Government.
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38. This Hon'ble Commission has notified the Central Electricity Regulatory Commission
(Terms and Conditions of Tariff) Regulations, 2024 (hereinafter referred to as
“Tariff Regulations, 202 4") for a period of 5 years which have come into force from
01.04.2024 and specify the terms & conditions and methodology of tariff

determination.

39, Regulation 9 of the Tariff Regulations, 2024 provides for filing of the Petition for

determination of tariff for the period 2024-29, The same is reproduced below:

“9, Application for determination of tariff

(1) The generating company or the transmission licensee may make an
application for determination of tariff for a new generating station or unit
thereof or transmission system or element thereof in accordance with these
Regulations within 90 days from the actual date of commercial operation:
Provided that for a new generating station or unit thereof or transmission
system or element thereof, the applicant, through a specific prayer in its
application filed under Regulation 9(1) of these regulations, may plead for an
interim tariff, and the Commission may consider granting interim tariff from the
date of commercial operation after the first hearing of the application and
where such interim tariff of the generating station or unit thereof and the
transmission system or element thereof including communication system has
heen determined based on Management Certificate, the generating company or
the transmission licensee shall submit the Auditor Certificate not later than 90
days from the date of Commercial Operation:

40. Accordingly, THDCIL has approached this Hon'ble Commission seeking a
determination of tariff for the period 2024-29 of Tehri PSP (1000 MW) vide the

present Petition.

41. Further, in line with the above Regulation 9 and 10 (3) (quoted below), THDCIL is
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also praying for an interim tariff in the present case. In this regard to the interim
rariff, reliance is placed on Regulation 10 (3) of the Tariff Regulations, 2024 reads
as under:

"10. Determination of Tariff

(3) If the information furnished in the petition is in accordance with these
regulations, the Commission may consider granting an interim tariff of up to
ninety per cent (90%) of the tariff claimed in the case of a new generating station
or unit thereof or transmission system, or element thereof during the first
hearing of the application for billing purposes till the final tariff is determined
by the Commission:”

42. THDCIL submits that in the present petition, it has furnished all the information as
mandated under the Tariff Regulations, 2024. Therefore, in terms of Regulations 9
and 10 of the Tariff Regulations, 2024, this Hon'ble Commission may be pleased to
grant an interim tariff to THDCIL at the first hearing.

SUMMARY OF CLAIMS

38. As provided in the format, the details of capital cost, additional capitalization,
elements of fixed costs etc. are contained hereinafter in the petition. However, the

following chart summarizes the claims for Tehri PSP are as under:
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(Rs in Lakhs)

|_ Capital Expenditure
Particulars
2025-26 2025-26 2025-16 2025-26 2026-27 2027-28 2028-29
(07-06-2025 [ (1 0-07-2025 [30-09-2025 (31-10-2025
to 09-07- to 29-09- to 30-10- to 31-03-
2025) 2025) 2015) 2026)
Capital 37785389 506214.65 TAEY31 .25 BBR957.54 A93170.88 A93170.88 B46670.88
Expenditure upto
01.04..... i
Additional Capital 063 1709.26 1078.62 4213.04 - 350000
Expenditure
During the
_year/period
Add: Discharges 1119.12 - . - - =
during the year [
period ==
Capital 378973.64 50792391 74800987 #93170.88 B93170.88 | B96GTOEE | BI6670.68
| Expenditure at the
| period /year end |

A. DETAILED PETITION:

39. The Petitioner states that Tehri PSP is a new generating station and is approaching

this Hon'ble Commission for the first time seeking the determination of tariff.

40. In light of the aforementioned facts, the present Petition has been filed seeking

determination of tariff from this Hon'ble Commission on the following

issues/submissions:

(i) CAPITAL COST:

41. The Petitioner is filing the petition as per actual expenditure incurred as on actual

COD of 1% Unit (ie. Unit#5) & 2 Unit (i.e. Unit#6) and anticipated capital
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42,

43.

expenditure as on COD of 3rd Unit (i.e. Unit#7) & 4" Unit (i.e. Unit#8) and projected
additional capital expenditure up to 91.03.2029 based on audited statements and
projected additional capital expenditure up 1o 31.03.2029 in accordance with the

applicable provisions of the Tariff Regulations, 2024.

The tariff claimed is based on actual COD of 15t Unit (ie. Unit#5) & 2 Unit (ie.
Unit#6) and anticipated capital expenditure as on COD of 3 Unit (i.e. Unit#7) & 4
Unit (ie. Unit#8) and projected additional capital expenditure up to 31.03.2029
based on audited statements and projected additional capital expenditure up to
31.03.2029, in accordance with Regulation 24, 25 & 26 of the Tariff Regulations,
2024. The Petitioner is submitting the Auditor Certificates for the actual capital
expenditure incurred as on COD of 15 Unit (i.e. Unit#5 on 07.06.2025) & 2 Unit
(i.e. Unit#6 on 10.07.2025) in Appendix-1 and the balance sheets as Annexure-L.

As per Regulation 19 (2) of Tariff Regulations 2024, Capital cost for a project
includes:

“The Capital Cost of a new project shall include the following:

(a) The expenditure incurred or projected to be incurred up to the date of
commercial operation of the project;

(b) Interest during construction and financing charges, on the loans (i) being
equal to 70% of the funds deployed and, in the event actual equity is in excess of
30% on a pari-passu basis, by treating the excess equity over and above 30% of
the funds deployed as a normative loan, or (ii) being equal to the actual amount
of the loan in the event of actual equity being less than 30% of the funds
deplayed;

(c) Any gain or loss on account of foreign exchange risk variation pertaining to
the loan amount availed during the construction period; (d) Interest during
construction and incidental expenditure during construction as computed In
accordance with these regulations;

fe) Capitalised initial spares subject to the ceiling rates in accordance with these
regulations;

(f) Expenditure on account of additional capitalization and de-capitalisation
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determined in accordance with these regulations;

(g) Adjustment of revenue due to the sale of infirm power in excess of fuel cost
prior to the date of commercial operation as specified under Regulation 6 of
these regulations;

(h) Adjustment of revenue earned by the transmission licensee by using the
assets before the date of commercial operation;

(i) Capital expenditure an account of ash disposal and utilization including
handling and transportation facility;

(j) Capital expenditure incurred towards railway infrastructure and its
augmentation for transportation of coal up to the receiving end of the
generating station but does not include the transportation cost and any other
appurtenant cost paid to the railway;

(k) Capital expenditure on account of biomass handling equipment and facilities,
for co-firing;

(1) Capital expenditure on account of emission control system necessary to meet
the revised emission standards and sewage treatment plant;

(m) Expenditure on account of the fulfilment of any conditions for obtaining
environment clearance for the project;

(n) Expenditure on account of change in law and force majeure events;

And

(o) Capital cost incurred or projected to be incurred by a thermal generating
station, on account of implementation of the norms under the Perform, Achieve
and Trade (PAT) scheme of the Government of India shall be considered by the
Commission subject to sharing of benefits accrued under the PAT scheme with
the beneficiaries.

(p) Expenditure required to enable flexible operation of the generating station

at lower loads.”
(ii) INTEREST DURING CONSTRUCTION/ INCIDENTAL EXPENDITURE DURING
CONSTRUCTION:

IDC/IEDC of the project for Original Cost Estimates and revised Cost estimates have

been provided below-
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(Rs. in Lakhs)

Original Sanctioned Total Till COD of 1%t Unit (as on
Project Cost (as per IA dated 07.06.2025)
08.11.2011)

Capital Cost= 377853.89
(incl. Notional IDC)

Hard Cost = 283890.22
(incl. Notional 1DC & 1EDC)
IDC= 40504 | IDC= 93963.67

Total Capital Cost= 297886

Hard Cost = 257382

44. The Original Cost including IDC was estimated based on the assumed physical
progress of the project and corresponding funding pattern with various presumed
timelines. The Interest During construction is an essential constituent in the cost of
the project, which would go in randem with incurrence of hard cost of the project
and is based on the actual infusion of funds, dovetailed with physical and financial
progress of the project in terms of Regulations 21 of the Tariff Regulations, 2024
which provides that - deals with respect to IDC:

(1) Interest during construction (1DC) shall be computed considering the actual
loan and normative loan after taking into account the prudent phasing of funds
up to actual COD:

Provided that IDC on a narmative loan corresponding to excess equity over 30%
of funds deployed shall be allowed anly in cases where the actual infusion of
equity on a pari-passu basis is more than 30% of total funds deployed and shall

be computed on a quarterly basis.

Provided further that in case IDC on normative loan is to be allowed prior to
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infusion of actual loan, rate of interest for computing such IDC shall be equal to
1-year SBI MCLR as prevailing on Ist April of the respective year.

Provided further that IDC on normative loan, post infusion of actual loan shall
be computed based on WAROI for that respective quarter.

(2) Incidental expenditure during construction (IEDC) shall be computed from
the zero date, taking into account pre-operative expenses up to actual COD:

Provided that any revenue earned during the construction period up to actual
COD on account of interest an deposits or advances or any ather receipts shall be
taken into account for reduction in incidental expenditure during construction.

(3) In case of additional costs on account of IDC and 1EDC due to delay in
achieving the COD, the generating company for a specific generating station or
for an integrated mine or the transmission licensee, as the case may be, shall be
required to furnish detailed justifications with supporting documents for such
delay, including prudent phasing of funds in the case of IDC and details of IEDC
during the period of delay and liguidated damages recovered or recoverable
corresponding to the delay.

(4) If the delay in achieving the COD is not attributable to the generating
company or the transmission licensee, such additional IDC and IEDC may be
allowed after a prudence check, and the liquidated damages, if any, recovered
from the contractor or supplier or agency shall be adjusted to the capital cost of
the generating station or the transmission system, as the case may be.

(5) If the delay in achieving the COD is attributable either in entirety or in part
to the generating company or the transmission licensee or its cantractor or
supplier or agency, in such cases, IDC and 1EDC due to such delay may be
disallowed after a prudence check, either in entirety or on a pro-rata basis
corresponding to the period of delay not condoned vis-a-vis total
implementation period, and the liquidated damages, if any, recovered from the
contractor or supplier or agency shall be retained by the generating company or
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46.

the transmission licensee, in the same proportion of delay not condoned vis-a-vis
total implementation period.

Provided that in cases where delay in achieving COD is beyond six months from
SCOD on account of delay in obtaining approval of any of the following activities
namely, i) forest clearance, i) NHAI clearance, or iii) Railways permission, a time
overrun maximum up to 95% shall be allowed after prudence check.

(6) For the purpose of Clauses (4) and (5) of this Regulation, IDC on actual loan
and normative loan shall be considered in accordance with the normative debt-
equity ratio specified under clause (1) of Regulation 18 of these regulations.

A detailed delay analysis of time overrun has been provided in the present petition,
to fortify that the delay is due to uncontrollable factors and not attributable to the
generating company, thus setting out the premise that the Petitioner would be
covered under Regulation 21(4), for allowance of the entire IDC/IEDC beyond SCOD
till the actual COD of 1%t Unit (Unit#5 as on 07.06.2025) & 2 Unit (i.e. Unit#6 as on
10.07.2025) and tentative COD of 3rd Unit (Unit#7 as on 30.09.2025) & 4th Unit
(Unit#8 as on 31.10.2025).

The capital expenditure considered for tariff computation as on actual COD of 1%
Unit (Unit#5 as on 07.06.2025) & 2 Unit (ie. Unit#6 as on 10.07.2025) and
tentative COD of 3 Unit (Unit#7 as on 30.09.2025) & 4t Unit (Unit#8 as on
31.10.2025) is as under: -

DETAILS OF CAPITAL EXPENDITURE
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[ Particulars | UOM | 2025-26 | 2025-26 1025-26 | 2025-26 | 202627 | 2027-18 | 2028-29 |
(07-06- {10-07- {30-09- (31-10-
2025 to 2025 o 2025 to 202510
09-07- 29.09- 30-10- 31-03- |
2025) 2025) 2025) 2026) |
Capital Cost Re. | 377853.89 | 506214.65 | 74693125 BOAO57.84 | B9317(.68 | B93170.68 | ROR6TORE
Claimed in
including IDC | lakhs |
and Notional
{1 [
Gross Asset Rs. 1709.26 107862 | 421304 . 3500.00 |
Value - in 0.63
additions/lia | lakhs
(A]
Deletion of Rs. : . . . - - | =
Assel - [B) in
lakhs | |
ADD Rs. | 111912 | |
Liabilities in |
Discharged- lakhs
(C) |
Net Assets Rs. | 111975 | 1709.26 107862 | 421304 . 3500.00 |
Capital in
Additions [A- | lakhs |
B+C] |
Closing Re. | 378973.64 | 50792391 | 74800987 39317086 | 893170648 | BI66T0.68 | ROBGT0.AH
Capital Cost in
lakhs !
Average Rs. | 378413.77 | 507069.28 | 747470.56 HO106436 | 89317088 | B94920,88 | BI6670.88
Capital Cost in
lakhs |
{iii] !I]EE:[-EQ!,"TI RATIO:

47. As per Regulation 18 of Tariff Regulations, 2024 the debt-equity ratio of 70:30 as
on date of commercial operation shall be considered. In line with the above
Regulation, the equity at 309% of the capital cost is considered and equity portion is
computed. Regulation 18 of the Tariff Regulations, 2024 states as under-

“18. Debt-Equity Ratio: (1) For new projects, the debt-equity ratio of 70:30 as on
date of commercial operation shall be considered. If the equity actually deployed
is more than 30% of the capital cost, equity in excess of 30% shall be treated as
normative loan:

Provided that:
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i  where equity actually deployed is less than 30% of the capital cost, actual
equity shall be considered for determination of tariff:
ii. the equity invested in foreign currency shall be designated in Indian rupees
on the date of each investment:
ii. any grant obtained for the execution of the project shall not be considered
as a part of capital structure for
the purpose of debt: equity ratio.”

(iv) RETURN ON EQUITY:

48, Regulation 31 of the Tariff Regulations 2024, provides that the effective Tax rate is
to be considered for computation of rate of pre-tax ROE as under-

“31. Tax on Return on Equity. (1) The rate of return on equity as allowed by the
Commission under Regulation 30 of these regulations shall be grossed up with
the effective tax rate of the respective financial year. The effective tax rate shall
be calculated at the beginning of every financial year based on the estimated
profit and tax to be paid estimated in line with the provisions of the relevant
Finance Act applicable for that financial year to the concerned generating
company or the transmission licensee by excluding the income of non-generation
or non-transmission business, as the case may be, and the corresponding tax
thereon:

Provided that in case a generating company or transmission licensee is paying
Minimum Alternate Tax (MAT) under Section 115/B of the Income Tax Act, 1961,
the effective tax rate shall be the MAT rate, including surcharge and cess;
Provided further that in case a generating company or transmission licensee has
opted for Section 115BAA, the effective tax rate shall be tax rate including
surcharge and cess as specified under Section 115BAA of the Income Tax Act,
1961.

(2) The rate of return on equity shall be rounded off to three decimal places and
shall be computed as per the formula given below:

Rate of pre-tax return on equity = Base rate /[ (1-t)

3) The generating company or the transmission licensee, as the case may be,
shall true up the effective tax rate for every financial year based on actual tax
paid together with any additional tax demand, including interest thereon, duly
adjusted for any refund of tax including interest received from the income tax
authorities pertaining to the tariff period 2024-29 on actual gross income of any
financial year. Further, any penalty arising on account of delay in deposit or




49, [n the instant Petition, the effective tax

considered for computation of ROE for the period

short deposit of tax amount shall not be ¢
tax paid for the generating company or

may be:

Provided that in cas
Minimum Alternate Tax (MAT) under Secti
the transmission licensee, as the case may
of return on equity at the end of every financial year

rate including surcharge and cess;

Provided that in case a generating company or transmission licensee is paying
the transmission licensee,
n equity at the

with the tax rate including surcharge and cess as

tax under Section 115BAA, the generating company or
as the case may be, shall true up the grossed up rate of return o
end of every financial year

specified under Section 115BAA;

Provided that any under-recovery or over

on equity after truing up,
long term customers, as the case may

respectively. However,

shall be recovere

onsidered while computing the actual
the transmission licensee, as the case

¢ a generating company or transmission licensee is paying
on 115/B, the generating company or
be, shall true up the grossed up rate
with the applicable MAT

recovery of grossed up rate on return
d or refunded to beneficiaries or the
be, on a year to year basis.”
rate of 17.472% and 25.168% has been

2025-27 and 2027-29

the same shall be revised on year-on-year basis at the time

of truing up.
(Amount in Lakhs)
|T*-.?n|cu|ar; uoM 702526 | 2025-26 | 2025-26 | 2025-26 | 2026-27 202728 | 2028-29 |

{07-06- (10-07- | (30-09- | (31-10-

202510 2025t0 202510 2025 to

09-07- 29-09- 30-10- 31-03-

2025) 2025) 2025) 2026)
Opening Hs. in 113356.17 | 15186440 | 22 40793 | 2666873 26749512 26795126 | 26795126
Mormative lakhs 8 5 [
Erquity
Addition in Rs. in 0,19 E12.78 32359 1263491 - -
Equity due to lakhs
Add Cap
Reduction al Rs in - + - - -
Equity due to lakhs
Delation
Addition in Rs. in 33574 - . . -
Fquity due to lakhs
Liabilicy
discharge | | i
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|Hﬂﬂeslng Hs. in |T.13.E'ﬂ.ﬂ 1,.52377.1 | 2.24.404 267951, | 2.67951. | 2679512 | 26795126

Equity lakhs | 9 7 G 26 26 ]

Average equity Hs. in 1,13524.1 1521207 | 224241 267319, | 67951 2679512 | 2.67951.26
lakhs |3 l 17 31 26 &

Base Rate of e v 17 17 17 17 17 17

Return an

Equity as per

CERL [Post

Eax)

Effective Tax T 17.472% 17472% 17472% 17.472% 17.472% 25,1680 25.168%

Fate

Effectivi Rate Y% 20.6000% | 20.6000% 206000% | 20.6000% | 20.6000% 22.7180% | 22.7180%

of Return on

Equity at

Mormal rate

Effective Rate 0% 15.1460% | 15.1460% | 15.1460% 15.1460% | 15.1460% | 16.7040% 16, 7040%

of Return on

Equity linked

to SBI MCLR

Return on Rs. in | 23.38597 | 3133688 46,1936 | 55.067.7 | 55,1979 60,960.86 | 61,048.56

Equity lakhs 8 ] ]

(Annualized) |

[v]mIEEEﬁI_QHLA?_ITﬂLMﬂl

50. As per Regulations 18 of Tariff Regulations, 2024, Gross Normative loan shall be 70
0% of the Capital Cost. Hence for the capital expenditure of the Tehri PSP (1000 MW)
Power Plant, the normative gross opening loan is computed accordingly at 70% of

capital cost. Regulation 32 of the Tariff Regulations, 2024 inter alia provides that:

“(1) The loans arrived at in the manner indicated in Regulation 18 of these
regulations shall be considered gross normative loans for the calculation of
interest on loans.

(2) The normative loan outstanding as on 1.4.2024 shall be worked out by
deducting the cumulative repayment as admitted by the Commission up to
31.3.2024 from the gross normative loan.

{3) The repayment for each of the years of the tariff period 2024-29 shall be
deemed to be equal to the depreciation allowed for the corresponding year or
period. In case of de-capitalization of assets, the repayment shall be adjusted by
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taking into account cumulative repayment on a pro rata basis, and the
adjustment should not exceed cumulative depreciation recovered up to the date
of de-capitalisation of such asset.

(4) Notwithstanding any moratorium period availed of by the generating
company or the transmission licensee, as the case may be, the repayment of the
loan shall be considered from the first year of commercial operation of the
project and shall be equal to the depreciation allowed for the year or part of the
year.

(5) The rate of interest shall be the weighted average rate of interest calculated
on the basis of the actual loan portfolio or allocated loan portfolio;

Provided that if there is no actual loan outstanding for a particular year but the
normative loan is still outstanding, the last available weighted average rate of
interest of the loan portfolio for the project shall be considered;

Provided further that if the generating station or the transm ission system, as the
case may be, does not have any actual loan, then the weighted average rate of
interest of the loan partfolio of the generating company or the transmission
licensee as a whole shall be considered.

Provided that the rate of interest on the loan for the installation af the emission
control system commissioned subsequent to date of commercial operation of the
generating station or unit thereof, shall be the weighted average rate of interest
of the actual loan portfolio of the emission control system, and in the absence of
the actual loan portfolio, the weighted average rd te of interest of the generating
company as a whole shall be considered, subject to a ceiling of 14%;

Provided further that if the generating company or the transmission licensee, as
the case may be, does not have any actual loan, then the rate of interest fora
loan shall be considered as 1-year MCLR of the State Bank of India as applicable
as on April 01, of the relevant financial year.

(6) The interest on the loan shall be calculated on the normative average loan of
the year by applying the weighted average rate of interest

(7) The changes to the terms and conditions of the loans shall be reflected from
the date of such re-financing.”
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51. The gross normative loan corresponding to 70% of the capital cost as on date of
commercial operation of Units of Tehri PSP have been computed accordingly.

Depreciation for the period has been considered as repayment.

(Amount in lakhs)

particulars | UOM | 202526 202526 | 2025-26 302526 | 2026-27 | 2027-28 | 2028-29
(07-06- (10-07- (30-09- (31-10-
2025t0 2025t | 2025t | 2025t0
09-07- 29-09- 30-10- 31-03-
2025) 2025) 2025) 2026)

Gross
Outstanding Ws.in | 2644977 | 3.54,3502 5228518 | 6222704 | 6252196 6252196 | 6276694
Mormative lakhs | 3 6 H 9 1 1 1

Loan

Cumulative
Repayments
af Loan up 1o
Previous Year
{Equal ta
accumulatad
Depreciation]

MNek
MNormative fis.in | 2644977 | 3529446 5167642 | 6,13565.6 6,01,2352 | 5644574 5.30,0575
Loan - lakhs | 3 0 5 7 3 1 6
Opening

Add: Increase
due to
:ﬂgli::n Eﬁ'ﬁ. 0.44 1,196.48 755.03 2594913 2.450.00
the year /
period

Less:
Decrease due
to de- Bs. in - - . 3 .
capitalization | lakhs
during the

| year / period
Less: s in
Decrease due | lakhs
1o reversal
during the
year / period
Add: Increase | Hs.in
e tn lakhs
discharges 783,38 - . . . i
during

the year /

period J

Rs. in g

akhs 1,405.65 6,087.63 B,704.81 23,984.30 60, 70219 97.612.06
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Al Rs. in

Repayment lakhs

ad|ustment

o account of

de-

capitalization

Lizss: Rs. n

Repayment of 1,405.65 468107 2.617.19 15,279.57 36TTTEL 1684987 3692193
lakhs

 Loan

ﬂ;‘m " Bs.in | 2.63,8758 3494591 5.14.902.1 6012352 5,64,457.4 5.30.057.5 4931358

e lakhs | 9 1 0 3 3 6 3

Loan - Closing

;‘::::E;\i“ Rein | 2641868 | 3512018 | 5158331 | 6074004 | SBLB4E3 5472574 | 5115965

koot lakhs | 1 [ 7 5 3 ] 9

Waeighted 7.875% T.B69% 7.869% 7 B69% 7THETI% TRT % 7.888% i

Average Rate S

Jf Interest

Interest on Hs.

Loan in 2080544 27.634.90 40,589.18 47,794.30 4587299 | 43,109.47 40,352.46

annualized lakhs

(vi) DEPRECIATION:

52. As per Regulati

on 33 of Tariff Regulations, 2024, Depreciation shall be calculated

annually based on Straight Line Method and at rates specified in Appendix-I to

these regulations for the assets of the generating station.

53. The Weighted Average Depreciation Rate has been ca

leulated as per the above

guidelines.
(Amount in lakhs)
Particulars 02526 | 202526 | 202526 | 202526 | 2026-27 | 2027-28 2028-29 |
(07-06- (10-07- (30-09- (31-10-
2025 to 202510 2025t0 | 20250
09-07- 29-09- 30-10- 31-03-
2025) 2025) 2025) 2026)
(2) (3) (+) (5) (&) | (7 (8]
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Opening Capital
Cost

377.853.89

506,214.65 | 746931.25

BE8,95784 | B931T0HE

BuU3 1TOARA | A0A.A70.8H

Closing Capital
Cost

ITHATIEN

50702391 | 74800987

g93,170:88 | 89317088

89667086 | 89667048

Average Capital
Cost

378,413.97

507,069.28 | 747.470.56

§91,064.36 | 893,170.88

894,920.88 | B96,670.88

Freehold land

349.80

349.80 344980

349.80 3149.80

34980 34980

IT equipments and
software

30,06

noe 006

30.06 30,06

30.06 30.06

Rate of
depreciation

4,109%

4. 110% #.123%

+.118% 4.118%

4.118% 4.118%

Depreclable value

340,260.58

456,05055 | BTZAILT0

80164611 | B03 54198

805116498

B06,691.98 |

Balance useful life
at the beginning of
the period

40.00

40.00 40,00

40.00 39.00

38.00

37.00

Remaining
depreciable value
{90% of GB less
Cum. Dep. ) as on
31.03.20...&s00n

454,644.89 | 66632407

79294130 | T79557.60

74435479 | 709,079.92

Depreciation (for
the period)

140565

4668197 261719

15,279.57 3677781

36,849.87 36.921.93

Depreciation
[annualised)

15,547.38

30,815.26

16,691.07 | 36,777.81

3692193

Cumulative
depreciation at the
end of the period

1,405.65

6, 087.63 870481

2398438 60, 76219

07,612.06 | 134.533.98

Less: Cumulative
depreciation
adjustment on
account of un-
discharged
liabllities deductad
as on

01.04.2009 fStation
COD, whichever is
fater {Dep. atsl. No
9 |5 after
adjustment of dep.
an undischarged
liabilities, Rel.
Form -11]

Less: Cumulative
depreciation
adjustmenton
account of de-
_capitalisation

Net Cumulative
depreciation at
the end of the

| period

1,405.65

6,087.63 8,704.81

2398438 | 60,762.19

97,612.06 | 134,533.98




(vii) INTEREST ON WORKING CAPITAL:

£4. The Petitioner has claimed the working capital as per the proviso to Regulation
34(1)(d) of the Tariff Regulations, 2024 which provides as under:

“(d) For Hydro generating station (including Pumped Storage Hydro generating
station) and Transmission System:
(i) Receivables equivalent to 45 days of annual fixed cost;
(ii) Maintenance spares @ 15% of operation and maintenance expenses including
security expenses; and
(iii) Operation and maintenance expenses, including security expenses for one
month.”

(Amount in lakhs)

Particulars | 2025-26 2025-26 2025-26 | 2025-26 | 2026-27 | 2027-28 2028-29
(07-06- [10-07- [20-09- {31-10-
2025 to 2025w | 2025t0 2025 to
09-07- 29-09- 30-10- 31-03-
2025) 2025) 2025) 2026)
D&M
Expenses 606.87 7a525| 1,168.06| 138145 1,457.01 1,536.71 1.620.77
{One Month]
Maintenance
1,092.36 141346 210251 2.486.60 262262 | 276608 291738
Spares
Receivables i =
841565 11,204.03 16,525.46 | 1960345 1650685 | 1995895 19481922
Total
10,114.89 | 1340274 1979603 ?3.-1-?1.5ﬂ| 2358648 | 2426173 | 24357.37
Working |
Capital
Rate of 12,2500 | 12.250% 12.250% | 12.250% | 12.250% 12.2508 | 12.250%
Interest
Interest on
1,239.07 | 1,641.84 242501 | 287526 288934 | 297206 2,983.78
Working |
Capital
l_ P
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(viii) 0&M EXPENDITURE-

[ Particulars

2025-26
(07-06-
2025 to 09-
07-2025)

2025-26
(10-07-

2025 to 29-

09-2025)

2025-26
{30-09-
2025 to 30-
10-2025)

2025-26
(31-10-
2025 to 31-
03-2026)

2027-

[ 2026-27
28

2028-
29

Total capital
expenditure

up to cut off
date (a]*

3,61,011.86

470360.37

69126475

B.14,402.13

RE&R
Expenditure
(b)

151.84

15184

151.84

151.84

1DC & IEDC (c)

1,52,790.66

2,00,978.90

2,90,635.27

3.40,611.88

Capital cost
considered
for O&M
expenses
(d)=(a)-(b)-
(c)

2,08,06%9.3
B

2,69,229.6
3

4,00477.6
3

4,73,638.4
1

Not Applicable

First year
annualize
D&M expenses
@ 3.50% of
ahove
{e)=3.50% of
(d)

7,282.43

9.423.04

14,016.72

1657734

D&M expenses
for next year
@ 5.47% of
above (f) =
5.47% of [e)

17.484.13 | 1B.440.

a1

19.449.
20

Additional

D&M expenses

due to 7th Pay

Commission
Wage Revision |

Additional

O&M expenses

due to

Minimum

Wage Revision

Additional
D&M expenses
due to Capital
Spares

To be submitted at the time of Truing up Petition
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Additional
O8&:M expenses
due to Goods
and Services

Additional
DEM expenses
due to
Insurance

| Tax(GST)

Additional
O&M expenses
due to
Security
Expenses

Total

7.28243

9.423.04

14,016.72

16,577.34

17,484.13

51

18,440

19.449. |
20

Note: *Capital Expenditure is co
Actual Capital Expenditure upto

Truing up petition.

(ix) ANNUAL FIXED COST

55. The annual fixed cost (
capital, Depreciation, Interest on working

expenses have been computed for Tehri PSP (1000 MW) in line with Tariff

nsidered upto the COD instead of Cut-off date.

the cut-off date will be considered at the time of

Regulations, 2024 and is detailed herein below:

“AFC") comprising of Return on equity, Interest on loan

capital, Operation and maintenance

Particulars | 2025-26 | 2025-26 | 202526 ‘ 202526 2016.27 | 2027-28 | 2028-29

(07-06- [10-07- (30-09- [31-10- |

202510 | 2025to | 2025t030- | 2025 t0 31

09-07- 29.09- | 10-2025) | 03-2026)

2025) 2025) |

1

Depreciation | 1554738 ~5084048 | 3081526 | 3669107 | 3677781 3684087 | 3692193
Tnierestom | 2040544 | 2763490 | 40589.18 | 47.794.30 4587299 | 43,10947 | 4035246
Loan
Return on 7338507 | 3133688 | 4619368 | 5506778 | 55197.96 6096086 | 61,04B.56
Equily —
Interest on 1239.07 | L64LE4 242501 287526 2.889.34 297206 298378
Working
Capital |

44



0&M 728243 | 942304 | 1401672 | 1657734 T 1748413 | 1844051 | 1944920 |
Expenses

2 - .
Total 68,260.29 | 90,877.13 1,34,039.85 ‘ 159,005.75 | 1,58,222.23 | 1,62,332.77 | 1,60.755.93

S i mmissioni f i

56. Itis submitted that the delay in commissioning of Tehri PSP is beyond the control
of THDCIL. It is a matter of record that THDCIL has taken all required steps to

ensure timely commissioning of the Tehri PSP.

57 It is the humble submission of THDCIL that the commissioning of Tehri PSP (1000

MW) was delayed mainly on account of following reasons:

a. Non-availability of designated Asena quarry

b. Non-availability of designated dumping yard near village Chopra, Tehri
Garhwal

¢. Indigenous community interference (Third Party intervention)/ blockage
of project site.

d. Tehri PSP is prone to varied geographical conditions with respect to
Geographical Baseline Report ("GBR') and in order to ensure safety of
adjacent Tehri HPP Project, additional works such as additional work
beam, column and buttress removal by non-blasting methods and
strengthening measures of its affected area in Butterfly Valve Chamber
(“BVC"), had to be undertaken. On account of the same, the COD of the
Tehri PSP got delayed, The same is a force majeure event in terms of

Regulation 3(31) of CERC (Terms & Conditions of Tariff) Regulation, 2024.

a4




e. The project was delayed on account of Force Majeure events arising out of
COVID-19 pandemic. The COVID-19 pandemic as a force majeure event is
a settled position of law. There are multiple notifications and judicial
precedents in relation to the same. It is submitted that on account of
COVID-19, the COD of the Tehri PSP was also got delayed.

| sk Reason for delays / Net Period Total Period Remarks |
N Hindrances Dela
o. vs From To No.of | From To Tot
{in Delay (Umit | {Unit al
days conside | wise wise | Del
) red (No. | SCOD | Actual | ay
of days) | asper / (Mo,
LA/LO | Tentat | of
A) ive Day
copy | s)
A Delays occurred since July'20 | Dec’20 | 2328 duly approved
inception to Dec.2018 11 18 by CEA dated
i | Non-availability of 261 b ?
dﬁignnt-.ed Asena Quarry E:ﬂnemru—il:.]
ii | Mon-availability of 254
| designated dumping yard
naar Village Chopra
il | Indigenous community B9
interference (third party
intervention) and blockages
at project site.
iv | Delay onaccount of 1557
encauntering of varied
geological conditions with
respect to GBR (Geological
Baseline Repart]f Change in
methodology to ensure the
safety of HPP |
v | Additional work-Buttress 167
removal and strengthening |
work _
Met impacted delays since 232
| inception to Dec’ 2018 8 I N = | | |
B | Delays occurred from Jan’ |
2019 to Dec’ 2022 S
i BY | BS | Jan'20 | Dec'Z0 489 ‘ duly approved
C 19 22 I by CEA dated
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Geological
Variation/Change in

methodologies

17

Additio [ Rib

scope

of

dismantling

in Adit-1A |

Additional

Works | Rib

installation

Additional

Adit-18

in  Adit-1A
and Adit 1B

due to poor
| rock strati

Grouting of
cracks at

45

Additional

BYC-
Rockledge

Waorks at

and BVC D/fs
wiall grouting

21

Additional

Adit-18

Waorks af

fgrouting  at
Adit 1A and

18

Enabling

Vertical
Penstocks

works Tor | 8

107

iii

Additia | Suspension

nal
timme

due to

Covib pandemic

19

of work due| C
to outhreak
of COVID 19

180 |

19
Slow

]
(uarantine
for

rkers

progress due

Officers/Wo

Loss of | VP
Productivity
dhue to COVID

Instrumentation work

Drift plugging at D/s wall of

PAC

Net impacted delays from
Jan' 2019 to Dec’ 2022

08.02.2023
(enclosed as
Annexure-N}




¢ | Delays occurred from Jan’

2023 to Aug'2023
i | Upper horizontal penstock -5 60 Jan'20 | Aug'20 150 duly upproved
[benween 23 23 by CEA dated
BYC & PAC) 17102023 {enc
i | Delay due to Micro-pilingand | 90 ssoebin
Annexure-0)
Forced
Construction Sequence at
TRT Outlet
Net impacted delays from 150
Jan’ 2023 to Aug'23 |
i Delays oceurred from
Sept’2023 to Mar'2025
i | Upper Horizontal Penstock-8 245 | Sept'20 | Mar'20 537 duly
(Between BVC & PAC) 23 15 recommended
by CEA dated
6052025
{enclosed  as
Annexure-F)

i | Removal of U/s HRT-4 Plug 171 Submitted
before CEA for
reconsideratio

i | Additional ime incurred on 121 n wvide emafl

account of integral testing, dared

synchronfzation & :I?-ll?-'-’-tllﬂ 5.

= = resen i

commissioning activities mdr': ¥
examination by
CEA  [enclosed
as Annexure-})

Net impacted delays from 537

Sept'2023 to 11th

Mar' 2025

E | Delays occurred from April’
2025 o tll COD of Units
[Tentative]
Defay from 12.03.2025 to Unader
CO0 of 1st Unit ie preparation
| 07.06.2025 [Actual COD) and shall be

Delay from 12.03.2025 to i

COD of 2nd Unit Le. ’

10.07.2025 [Actual COD]

Delay from 12.032025 to

COD of 3rd Unit e

30.09.2025 [tentative COD) 1 = - B

Delay from 12,03.2025 to

COD of 4th Unit Le.

31,10,2025 [tentative CODY)

F | Net total delay days since 26- 7-Jun- | 360
inception to COD of 1st Unit Jul-1 25 4

fe. 07.06.2025 [Actual
| LoD
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[ Net total delay days since | | | 26- | 10-jul- | 357
inception to COD of Znd Sep- | 25 5
Unit i.e. 10.07.2025 [Actual 15
CoD) -
Net total delay days since 26- 30- 359
inception to COD of 3rd Nov- | Sep-25 | f
Unit i.e. 30.09.2025 15
{tentaiive COD) 20|
Net total defay days since 26- 31- 356
inception to COD of 4th lan-16 | Dct-25 (4]
Unit i.e. 31.10,2025
[tentative COD) |

Note; It is submitted that from time-to-time THDCIL had submitted the requisite details
for time over run to CEA and from time to time the CEA has ac editsa On
06,05.2025. CEA has given its latest approval for the time over run justification
submitted by THDCIL with certain conditions. A copy of the CEA letter dated 06.05.2025
and the other approvals by CEA on fime Over run issued from time to time is attached

eretoa exure-P, Thereafter, THDCIL vide emai 17.07.20 Copv an d
as Annexure-Q) has requested CEA to reconsider its decision as decided vide approval

dated 06.05.2025, the decision of CEA on the request of THDCIL is awaited. THDCIL

would crave leave of this Hon'ble Commission to revise the details of time over run if the

A modifies its earlier a val dated 06.05,2025 and make es C gs in the
petition.

elav in i g 3 P ails are as follows:
A. Non availability of encumbrance/ hindrance free Quarry (at Asena) and area

for putting up 'crusher plant due to indigenous community interference (third

party intervention), blockages and delays caused by authorities: -

After approval of the lease deed by state government, designated quarry area at
Asena was handed over to the Contractor by THDCIL on 16-02-2012. After taking

over Asena quarry, development works were started by the consortium but
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quarrying and crushing work could not be started due to various- reasons. Detail of

reason and period of non-availability of the designated quarry area are as follows:

a, From 27.07.2011 to 16.02.2012- Lease deed was not-approved /handed over to
the contractor.

b, 17.02.2012 to March'2013- Due to hindrances/dharna by locals.

¢. March'2013 to 12.02.2015 - Lease deed was suspended by state administration in
March 2013, and gave unwanted and undue directions, to take fresh approval/
clearance from state environment impact assessment authority.

d 13.02.2015 to 02.12.2015- Lease deed expired on 13.02.2013. Further state govt.
had imposed abnormally high royalty rate.

e 03.12.2015 to 10.06.2016 - Intermittent hindrances/dharna by locals at
designated guarry area.

[ 15.06.2016 to 30.09.2016 - Prohibition of quarrying during monsoon as provided
in the condition of the lease deed.

g. 01.10.2016to 18.11.2016 “Works at Asena Quarry and Crusher cannot be started
due to Dharna at the road leading to Quarry by the villagers of Utthad and others
against their various demands.

h. From 31.01.2017 to 18.04.2017 - District Magistrate banned the quarrying
activities complying the order passed by the Hon'ble High Court of Uttarakhand.
The ban was lifted after stay order passed by Hon'ble Supreme Court.

i, From 06.10.2017 to 18.11.2017" Dharna by Asena villagers for their various
demands.

j. From 10.02.2018 to 06.04.2018: Dharna at quarry site by local villagers due to
their demands related to rehabilitation.

k. From 21.04.2018 to 27.11.2018- Complete work on every civil work front was

stopped due to Strike by contractor’s workmen.




Due to Non availability of adequate and quality material, more distance of
sources/crusher plants from the site, insufficient storage facility at site, addition
expenditure/cash, and other reasons have affected the progress of work and
alternative measures couldn't fully overcome the impact of non-availability of Asena
Quarry. THDCIL allowed the contractor to procure the material from the market but
because of the reasons elaborated above, delays could not be mitigated fully.
Therefore, fifty percent impact on duration of non .availability of Asena quarry has
been taken into consideration during quantification of structure wise delays.

Net impacted delay on account of the same are as follows:

i. Net impacted delay upto Dec.'15: 195 days

ii. Net impacted delay during Jan.'16 to Dec.'18: 66 days

Total impacted delay on account of the same up to Dec'18 comes out to be 261 days.

. Indigenous Community interference at Chopra dumping yard (third party

intervention) and blockages

As per provision of the contract and approved Master Control Netwaork, Dumping
Yard at Chopra was to be provided to the contractor on the date of commencement
of Works i.e. 27.07.2011. The said dumping yard was provided to the contractor on
27.07.2011.

Subsequent to handing over of dumping yard to the contractor by THDCIL, the
contractor faced intermittent stoppages /hindrances in dumping activities on
account of forced stoppage of works by the villagers of Chopra at designated
dumping yard. The muck dumping activity at said designated dumping yard was
completely stopped by the villagers of Chopra on 12.07.2012 on account of their

various unsolicited demands. THDCIL provided an alternate dumping yard at
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Bhaitogi Nala from 17.07.2012 to 27.12.2012 in order to continue the work. On
instruction of DM Tehri dumping at Bhaitogi Nala was stopped from 28.12.2012 to
22.02.2013. Dumping could not be done in the designated duping yard due to the
opposition/Dharna of villagers of Chopra. However alternate dumping yard at Koti

was provided to the contractor for dumping activity.

Dumping activities were resumed on 23.02.2013 at designated dump yard
subsequent to end of Dharna by Chopra villagers. However, dumping at Chopra
Disposal area was stopped by DM, Tehri vide its letter dated 12.03.2013. THDCIL
again instructed the consortium to dispose the muck at alternate dump yard at Koti.

Dumping of muck at Koti was also stopped by DM-Tehri from 19.03.2013.

Due to continuous hindrances created by Chopra villagers and delay in action taken
by district administration, the progress of the work of PSP at different work fronts
was adversely affected from 12.07.2012 to 27.12.2012. Again, due to opposition of
the locals dumping was stopped by DM Tehri on 28.12.2012 at alternate dumping
yard as well. From 28.12.2012 to 09.07.2013 the progress of the work decreased

further on account of non-availability of encumbrance free dumping yard.

There was no dumping yard available with the Project from 19.03.2013 to
09.07.2013. During this period, muck was dumped within the Project Premises (to
the extent possible) in order to continue with the works. Further, the muck dumping
was again started in Chopra muck disposal area as per verbal direction of DM, Tehri
from10.07.2013. However, the effective dumping of muck was commenced from
September'13 subsequent to removal of accumulated muck from Project premise

which took nearly 02 months.
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Dumping of muck was hindered by locals from time to time due to their various
demands related to employment, rehabilitation etc. All out efforts have been done
by THDCIL to resolve the issues including providing alternate dumping yard for the
period of hindrances. Muck couldn't be dumped at Chopra dumping yard for some
time during 6th Oct.' 14 to 6th Sep.'16. During this period, muck dumping was done
near Ventilation Tunnel, Similarly, during 7th Sep.' 16 to 3rd Aug.' 17 muck dumping

was done at Bhaitogi nala and project premises.

Keeping in view of continuous hindrances and limited balance capacity at the
designated dumping area at Chopra, THDCIL took the decision to provide alternate
dumping yard at Koti area and permission for the same was taken from State

authorities. From 4th August 2017 dumping of the muck is being done at Koti area.

During aforementioned period, contractor has made various efforts to mitigate the
delays such as liaison with Chopra villagers, deployment of additional resources to
the extent possible, re-handling of muck, etc. Considering the space limitation for
dumping of muck within the Project Premises, despite of availability of resources for
complete work fronts, work at various fronts was deferred to continue the selective

and preferred activity of the Project.

In spite of various measures taken to overcome the impact of non-availability of
designated dumping area, TH DCIL provided alternate areas, project has suffered
delays on account of dumping yard issues as mentioned above. Non availability of
dumping yard impacted the progress of the work but work was not completely
stopped due to this. In order to determine the impact of this delay, whenever
designated dumping yard was not available but work was in progress at majority of
the work fronts, twenty five percent impact has been considered. While, whenever

progress of some of the work fronts was completely stopped and dumping was
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allowed in Project premises/work fronts, fifty percent impact has been considered.

Net impacted delay on account of the same are as follows:

. Net impacted delay upto Dec.' 15: 170 days
ii. Net impacted delay during Jan." 16 to Dec.' 18 : B4 days

Total impacted delay on account of the same up to Dec' 18 comes out to be 254 days.

. Indigenous community interference (third party intervention) and blockages

at project site

The work was hampered by the locals for want of employment etc. which has also

been recorded in hindrance register at the project.

Net impacted delay on account of the same are as follows:

3 Net impacted delay upto Dec.' 15: 83 days
i, Net impacted delay during Jan." 16 to Dec.'18: 6 days

Total impacted delay on account of the same upto Dec.'18 comes out to be 89 days.

. Delay on account of encountering varied geological conditions with respect to

GBR (Geological Baseline Report) and to ensure safety of adjacent HPP Project:

Contract Provisions stipulates that the Consortium is entitled for an extension of
time if varied geological conditions encounter with respect to geological conditions

provided in Contract/Geological Baseline Report (GBR).

Subsequent to receipt of information/data available after investigations, of the
actual rock classes encountered were compared with rock class envisaged in GBR or
in construction methodology in the Contract. Poorer geology was observed at more

locations than envisaged in GBR. This necessitated heavier support system which
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Wt

required longer rock bolts/closer spacing of rock bolts/heavy steel beams as
support etc.

The quantification of delays (converting in days) has been considered comparing the
time cycle of each rock class based on time eycle provided in the Contract/submitted

methodology.

The quantification of delays has been considered comparing the time cycle of each

rock class based on time cycle provided in the Contract/submitted methodology.

Net impacted delay on account of the same are as follows:

i. Net impacted delay upto Dec.' 15: 928 days
ii. Net impacted delay during Jan.'16 to Dec'18: 629 days

Total impacted delay on account of the same up to Dec' 18 comes out to be 1557

days.

E. Delays on account of beam, column and buttress removal and strengthening

measures of its affected area in BVC:

Additional work of beam, column and buttress 'removal by non-blasting method and
strengthening measures of its affected area in BVC has been identified and presently
being executed at site. THDCIL has considered total impacted delay of 167 days on
this account and informed that this may further increase as during the execution,
additional arrangement may be required with respect to the geological difficulties,
safety and operation of the existing structures. This work will require additional
resources for its execution and equipment/manpower deployed for the same may
interfere with the activity of BVC benching. Thus, the timeline submitted has been

considered as it seems logical and justified.
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F. Delay on account of encountering varied geological conditions with respect to

GBR (Geological Baseline Report) and to ensure safety of adjacent HPP Project:

-

Contract Provisions stipulates that the Consortium is entitled for an extension of
time if varied geological conditions encounter with respect to geological conditions

provided in Contract/ GBR.

Due to presence of poor geological strata (Class- IV & V), construction methodology
of various major structures/activities was Changed and Substantial time was taken
during excavation due to providing heavy stabilization measures (Girders, SDR,
SRFS & Ribs) during excavation of BVC, PAC, Upper chambers of U/s and D/s surge
shafts, TRT-3 and TRT-4 etc. During excavation of access adit to BVC, drainage
gallery around BVC and BVC bench excavation adverse geological conditions have
badly affected the progress of the work. Additional rock supports, heavy
stabilization measures and changes in design & construction methodologies were

adopted for safety of the structures.

Keeping in view safety of the adjacent existing HPP structures excavations are being
done with control blasting as per the designed blasting patterns. Deformations are
being monitored & methodologies for execution of the activities have been revised
several times as per the site's safety requirements. Additional support/ corrective
measures have also been provided wherever deformations/cavities were observed.
Particularly in BVC/PAC; U/S & D/5 surge shafts and TRTs, work progress has been

substantially hindered on account of the same.
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The delays on account of aforesaid reason have been analyzed on the critical path
activities comparing the time cycle of each rock class based on time cycle provided

in the Contract/submitted methodology.

Net impacted delay on account of the same hased on the critical path activities comes

out as follows:

« Net impacted delay from Jan-19 to Dec-20: 102 days.

. Delay due to additional time incurred for implementation strengthening
measures on account of encounter of varied geological conditions and
additional works:

The adverse geological conditions in major Structures of PSP project results in the
rock-falls at certain locations and it was the need of the hour to take additional
measures like installation of steel support, backfill concrete, installation of
additional rock bolts, applying additional layers of shotcrete and SFRS, concrete, etc.
The said additional works were totally unforeseen and were beyond the scope of the
contract, The consortium had intimated timely to THDCIL about such occurrences

and had taken suitable remedial measures as jointly agreed.

The additional time incurred in such strengthening measures have delayed the
project and derailed the continuity of execution of PSP project works. The major
structures where the additional strengthening measures/works were executed are
Upstream surge shafts, BVC, PAC, Downstream surge shafts, TRT outlet, TRTs,
horizontal & vertical penstocks, etc.

These additional works were executed as per the site requirement and due to

encountering the adverse geological conditions at different civil works structures.
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The brief detail of additional works, which bound to be executed on the activities
lies on the critical path and affected the overall completion of the project are

hereunder:

1. Additional rib installation in Adit-1A and Adit 1B: Due to encountering of
poor geological conditions at Adit-1A & 1B, it was jointly decided to install
additional steel ribs at said location. The said additional work was beyond the
scope of the consortium and incurred additional time, thus net delay on this
account analyzed 45 days.

2 Rib Dismantling in HRT-3/Adit-1A: As per the discussion held in 45th PRM
vide which measures to be taken in HRT-3 and twisted ribs area. As discussed in
PRM, the consortium instructed to cut the twisted rib in multiple portions and
replace the steel ribs with backfill concrete to strengthen the said area. The said
work was not envisaged in the bid document and the said additional work carried
out as per site condition is beyond the scope of the consortium as per the
contract. The net delay considered on account of said additional works is 9 Days.

3. Additional grouting of Cracks at Adit 1-B: During the visit of Dr. P.C. Nawani,
THDCIL's consultant, THDCIL's design team and M/s HCC, the cracks were
observed in HRT-4 Adit-1b between BVC & PAC. The refore, as per the suggestions
of THDCIL' consultant, the said portion was grouted to strengthen the said area.
As, the said grouting work was not envisaged in bid documents, hence the said
additional work was beyond the scope of contract, which delayed the overall
completion of the works. The net delay considered on account of said additional

works is 3 Days.
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4. Additional work at the BVC rock ledge: Due to encountering of the cracks and
increase in deformation on the BVC rock ledge, the cladding wall on the both sides
of ledge, grouting and additional rock bolts were provided to ensure the stability
of the rock mass the prevent the deformation in the said area. The said work was
not foreseen during the time of bidding, thus delayed the planned schedule and
net impacted delays on this account considered 21 days.

5. Grouting at Adit-1A & Adit-1B: During the jointly site visit of THDCIL & M/s HCC,
the cracks were observed at Adit-1A & 1B and it was jointly decided to strengthen
the said portion with consolidation grouting. As the said additional work was
beyond the scope of the contract, thus the said additional work incurred
additional time and delayed the overall completion of the project. The net
impacted delays on this account considered 18 days.

6. Additional time for enabling works at vertical penstocks 5 & 7: As per the
methodology, for the excavation of vertical penstocks gantries needed to be
installed. As additional design requirement, the girders were installed which
enable to erect ferrule in anti-flow direction at top will bend portion in penstock
between BVC and PAC at RD 94 which was an additional requirement and was not
envisaged in the contract. Further, for the erection of EOT crane the concrete of
PAC of existing Tehri HPP was removed from RD 82 M to RD 94.8 M in the
upstream wall of PAC. The caid additional work incurred significant additional
time for the start of the penstock excavation 5 & 7, The net impacted delays on

this account considered 107 days.
The total net impacted delay on account of additional works comes out to 203 Days.
H. Additional Time due to COVID 19 pandemic in the country:

« Suspension of work due to Outbreak of COVID 19 pandemic:

S8



Due to spread of COVID 19 pandemic in the country and to contain it, central
government imposed a strict nationwide lockdown in the country from
23.03.2020 with the strict measures to close all establishments, restrictions in the
movement of men and materials, etc. Due to which, the project work was
completely stopped from 231 March-2020. The work of Tehri PSP resumed on
20t Apr-2020 after getting permission from District Administration, Tehri with
condition to strict compliance of the guidelines and SOFs issued by MHA to

contain the spread of COVID 19 at workplace.

In spite of strict compliance of the SOPs issued by MHA, few of the workmen tested
COVID 19 positive on dated 24.09.2020. Further, under the guidance of the
District Administration, mass COVID 19 testing was conducted at site from
28.09.2020 to 03.10.2020. The results were staring to declare from 03.10.2020
and several workers were found COVID 19 positive. Resulting to above, District
Administration declared all the camps of HCC as containment zone from
04.10.2020 to 17.10.2020 and the work at various fronts of civil works was
resumed effectively from 18.10.2020.

Further, as per office memo no F.18/04/2020-PPD dated 13.0 5.2020 of ministry
of Finance, Government of India has considered the grant of extension of time in
the ambit of force majeure clause invoked due to lockdown and other restrictions
imposed in the country of time from 03 to 06 months without imposing any cost
of penalty considering circumstances of the case and the period of performance

was affected by the force measure events,

Considering above and as per contract provisions, the net impacted delay suffered
by above, from Jan-19 to Dec-20 on account of the same based on the critical path

activities comes out:48 Days.
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« Loss of Productivity due to COVID 19 pandemic:

As deliberated above, to contain the spread of COVID 19 pandemic in the country,
MHA issued COVID guidelines and issued SOPs for the to be followed after lifting
of the lockdown. The work of Tehri PSP gets resumed on 20.04.2020 following the
strict SOPs issued by Central government and the District Administration, Tehri.
The following of safety measures and SOPs like maintaining social distancing,
thermal scanning of all the workers, working In staggered shifts, frequent
handwashing & sanitization, etc. resulted in the time loss during execution of
work at site. Further, the quarantine of the labour coming from other states,
shifting of labour from site to labour camp, etc incurred additional time and

hampered the planned progress of the work.

All such measures to control the spread of COVID 19 pandemic and the following
of SOPs issued by MHA have resulted in the disruption of the work on account of

the reduced efficiency, loss of productivity and incurred the additional time.

Considering the time lost in health monitoring (Thermal scanning, frequent
sanitization of work place, machinery, offices, etc.), time lost due to following
social distancing, time lost in unmasking break in underground works, reduced
shift hours as per MHA guidelines, etc.@30% of the time per shift has been
considered on account of loss of productivity due to COVID 19 outbreak in the
country.

Net impacted delay from Jan-19 to Dec-20 on account of the same based on the

critical path activities comes out:73 Days

+ Slow progress due to quarantine of officers/workers working at site:
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MHA issued guidelines/SOPs to contain the spread of COVID 19 pandemic in the
country time to time. Further, District Administration also issued
SOPs/guidelines to be followed to contain the CODID 19 spread. In said guidelines,
there is a mandatory provision to quarantine the persons coming from different
states or persons having symptoms of COVID 19 infection. In strict adherence to
above, various workers/officers working at project has been quarantined time to
time due to symptoms of COVID 19 or coming from different states. Due to
retaining the workers/officers in quarantine, the work at different site gets
affected and could not be executed at full swing. The total quarantine man-days
come out to be 739 days and the total impact of that quarantine period considered
10% of the total man-days. Thus, the net impacted delay on account of quarantine

of the workers considered 74 days.

I. Delay due to Instrumentation work at site:

Due to change in encountered geological conditions at site against that provided in
the GBR and due to encountering of adverse geological conditions, the requirement
of instrumentation has been increased at site against as envisaged in the bid
documents. Due to that and to ensure the safety of the structure additional
instrumentation has been provided in level 2 drawings against as envisaged in bid
document. Due to the additional instrumentation work, additional time has been
incurred in installation and monitoring of the instruments at site. Total time incurred
against installation of additional instrument has been analyzed and comes out to 94
days. The net impact on this account has been considered 2.5% of the additional time

incurred on the instrumentation works.
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The net impacted delay on account of additional instrumentation at site for a period

from Jan-19 to Dec-20 considered 2 days.
Drift plugging at D/s wall of PAC:

An exploratory drift has been encounfered during the benching of PAC. As per site
conditions and the level-2 drawing, the said drift has to plug with concrete. To
execute plugging of the said drift encountered at PAC, the resources have been
diverted from ongoing works of BVC. Thus, the planned work at BVC got affected and
delays the work at site.

The net impacted delay on account of said work for a period from Jan-19 to Dec-20

considered 2 days.
Upper horizontal penstock-5:

Upstream wall face of PAC was provided with an intricate support system during
the excavation of Tehri HPP's PAC. This system consisted of a grid of 1m x 1m of
ISMB 300 sections embedded in M:25 grade concrete. In order to drive the UH
penstock through the grid special arrangement was required so that the whole

grid, provided for stabilization of wall, is not disturbed.

a) Atthe intersection of horizontal penstock 5 and PAC, last five ISMB 300 ribs are

required to be placed at 500 mm ¢/c.

b) These ribs are connected by ISMC 100 channel sections at the inner flange.
Spacing of ISMCs is 1500 mm c/c.

¢) The existing grid of ISMB's horizontal and vertical members (extending from
buttress) were cut as per profile of horizontal penstock and supported on the

ribs stated above at (a).

d) The last five ribs will be embedded in concrete, to increase the stability.
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e) The existing buttress in the PAC of HPP required cutting by about 1 m, at the

intersection with horizontal penstock 5, by nature of its alignment.

Due to vulnerable rock strata and to ensure safety of adjacent HPP structures,
excavation has been done by control blasting with low blast charges and pull while

providing the support measures simultane ously.

ii. Subsequent to the excavation of UHPS, excavation of upper bend along with
removal of truss provided for gantry crane, used for erection and concreting of
vertical penstocks, planning for erection of winch was carried out. But due to space
and other requirements such as concrete pedestals for crane, shifting of ferrules
from adit to the alignment of bend, the methodology was dropped and it was
decided to take up the erection with crane, Many permutations and combinations
were attempted for erection of upper bend through various different sizes of
hydra cranes so that other ongoing activities of PS-6 do not get affected. But the
hydra crane capable to handle the erection of upper bend was blocking the Adit in
between PS-5 and PS-6 through which the erection of penstock U/s of BVC was
being carried out. Hence, an alternative methodology was required to be adopted
wherein the partially excavated PS-6 between PAC and BVC was used as an Adit
so that u/s works are not affected by providing a steel platform over the vertical

penstocks.

At present erection of upper bend of PS-5 is in progress and it is expected to be
completed by 30t Sep'2023. Thereafter, balance excavation of PS-6 will be taken
up along with removal of truss for gantry crane and bench excavation for

accommodating the upper bend for PS-6.
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Due to all of the above reasons, the excavation of UHP-5 that started on 06.10.2022
was completed on 09.08.2023. Accordingly, net impacted delays of 60 days have
been considered to be occurred from Jan-23 to Aug-23. During preparation of RCE

the said activity was under progress with delay of 60 days.

The above said additional works of grid dismantling and excavation with revised
methodology due to space constraints were not envisaged in the earlier schedule

of activities.

The net impacted delays on account of the grid structure and revised methodology

in Upper Horizontal Penstock-5 are 60 days.

. Delay due to Micro-piling and Forced Construction Sequence at TRT Qutlet:

Cracks were observed in cladding concrete during execution of work at TRT outlet
and to avoid further propagation of cracks and to check the rock mass movement, it
has been decided to further strengthen the foundation rock by micro-piles before
taking up the structural concreting of TRT outlet. The essential work of micro piling
works before the structural concreting has incurred additional time in execution of
work at TRT outlet. The additional works explained above were not envisaged in the

earlier schedule of activities.

In the earlier methodaology, it was proposed to carry out the waorks parallelly in 3A,
3B, 4A, 4B but as the excavation was carried out and the required level was achieved,
the approach that was used to carry out activities was falling on the permanent
structure ie, the raft due to revision in drawings of the structures of outfall. This
required necessary trimming of flood protection wall. The food protection wall was
trimmed for about 3m in a length of 75 m after bringing down the top by 7 m ie,

from EL 623 to EL 616. The trimming was carefully carried out by men and

4




machines, which took additional days for completion of activities. The sequence that
was adopted for execution of micro pile and ather allied activities was carried out
first in 3A then in 3B, and after completion of activities in these two structures

further micro piling works was carried out in 4B and 4A.

The net impacted delay on account of trimming the wall and micro piling works is
90 days.

. Change in Methodology- Execution of Upper Horizontal Penstock-8
(Between BVC & PAC):

During the excavation of BVC and PAC caverns varied geological conditions
encountered than envisaged in the GBR provided in contract agreement. Accordingly,
to stabilize the rock column between BVC & PAC, additional support measures like
cable anchors, rock bolts, etc. were installed to mitigate the convergence which was
observed in the 3-D analysis. However, the geological conditions encountered in

UHPS-8 were similar to the envisaged for BVC & PAC in the GBR (rock class -111).

Adit- 1A & 1B which are only and prominent access tunnel towards the BVC, Surge
shafts, HRTs, etc, were also passing through the rock column between BVC and PAC.
The excavation of the Upper Horizontal Penstocks between both the cavern was also
to be done through the same rock column. As per the methodology provided in the
Contract, it was envisaged that during the excavation of Upper Horizontal Penstocks,
the Adit- 1A and 1B will be plugged temporarily after executing the Upstream
structures. However, during the excavation of UHPS-8, the execution of Upstream
structures like USSS-3&4, HRT bifurcations were also under progress owing to the

delays encountered in preceding activities. Thus, for subsequent execution of work
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in upstream structures and UHPS-8, it was decided to strengthen the existing Adit-

1B to provide access to upstream structures.

Further, as the Adit-1 B was in proximity with UHPS -8 and having negligible rock
cover in 11.5 m reach, thus, THDCIL's geological consultant M/s Tractebel
Engineering strictly advised to stop the work of UHPS 8 through drilling & blasting.
At the crucial phase when the project was approaching the commissioning it was not
appropriate to stop the work, thus, after several rounds of discussions on the suitable
methodology to keep continue the work of UHPS8, M /s Tractable Engineering
suggested to take up the excavation of UHPS-8 by mechanized means (hydraulic

breaker) instead of the conventional method of Drill and blast.

Accordingly, pursuant to decision made in CMD review meeting dated 25.09.2022,
the excavation of UHPS-B was executed with Controlled drilling and blasting,
maximizing the use of hydraulic breakers. THDCI L's blasting consultant, M/s CIMFR
suggested that the excavation should be done in multi drift method with blast of very
low intensity (PPV not more than 10mm/s). Moreover, since the upstream works of
all structures were proceeding simultaneously in parallel to these activities, the
blasting slot was required to be organized in such a manner to ensure minimum

hindrance in the above activities.

As limited time was available for taking blasts and installing support systems, it
eventually became a constraint for the excavation of UHPS-8. This led to increase in
cycle time for execution of each excavation section. Moreover, as per blasting pattern,
peripheral dummy holes with closed spacing (200 mm c/c) were drilled to reduce
the blasting impact in adjoining areas. The scaling was also done cautiously by
hydraulic breakers which took considerable time as the cable anchors pre-installed

at the crown portion (EL 715.25 m) were also damaged.

c6



Mareover, the permanent steel supports were also provided at close spacing (i.e, 0.4
m ¢/c NPFB 250 sections) and fore poling was done to stabilize the portal. As a result,
the cycle time was increased significantly. Accordingly, the cycle time has been

calculated incorporating the abovesaid difficulties.

On account of above reasons excavation of Upper Horizontal Penstock- 8 delayed due

to the following reasons:

a) Additional strengthening measures in Adit-1B (considered in earlier

approved Time Overrun proposal:

. The cracks were observed in the crown of Adit-1B during the excavation of
adjacent structures due to absence of rock cover.
As per site requirement and to provide the access for upstream structures like
HRT-4, U/s surge shaft-4, U/s Bifurcation, etc. and to ensure timely execution
of UHPS-8, it was decided to strengthen the Adit-1B against plugging it as
envisaged earlier.

. Due to additional strengthening measures like shotcrete, wire mesh,
installation of steel ribs incurred additional time.
These delays were considered in earlier Time Overrun proposal.

« The wall was constructed between 05.11.2023 to 27.1 1.2023.

b) Wall construction between Adit-1B and UHPS-8:
There was negligible rock cover between Adit-1B & UHPS-8 in length of 11.5
M reach.
To ensure stability of Adit-1B & UHPS-8, RCC wall of 11.5 M was provided

between both structures.
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. The Adit-1B was sole approach for execution of civil & HM works in U/s
Structures, thus wall construction could be carried out intermittently to
ensure the execution in priority structures.

The wall was constructed between 05.11.2023t0 27.11.2023.

¢) The excavation of UHPS-8 by multi drift/stage method with controlled
blasting:

. THDCIL deputed a specialized agency Central Institute of Mining and Fuel
Research (CIMFR) for blast monitoring, review of blasting pattern, excavation
methodologies etc.

. On the recommendation of CIMFR, the excavation of UHPS-8 was executed in
multi drift method with control blasting.

. To stabilize the rock mass above UHPS-8, fore poling was provided, as installed
cable anchors between BVC & PAC were adjacent to the excavation line of
UHPS-8.

« Due to negligible cover between Adit-1B & UHPS-8in 11.5 m reach, the already
installed ribs of Adit-1B were exposed and struts were installed for the
support of steel ribs.

The blasting through multi drift method executed in multiple stage which took
additional time and resources that carried out from 27.06.2023 to 04.11.2023
and from 27.12.2023 to 18.03.2023.

dy Access for the execution of civil & HM works in Upstream structures:

To execute the works in upstream structures i.e, HRT-4, upper Bifurcation,
USSS-4, etc. in subsequent to the excavation of UHPS-8, the Adit-1 B was

strengthened instead of plugging it
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. Most of the delays due to concurrent working at other fronts, as Adit -1 B being
the only approach for u/s structures were mitigated through additional
deployment of resources. Whereas, during the foundation works of Butterfly
valve, the excavation of UHPS-8 could not be executed was completely at halt.

. Excavation of UHPS-8 was completely halted during the raft and pedestal
concreting works for erection of Butterfly valve-8 from 28.11.2023 to
26,12.2023.

¢) Last 2.0 M stretch of UHPS-8 at PAC end executed by mechanical means:

During the excavation and controlled blasting in UHPS-B, cracks were
observed in the RCC wall between Adit-1B and UHPS-8. M/s Tractable
Engineering (geological consultant of THDCIL) recommended to take up the
excavation in last 2.0 meters of UHPS-8 using mechanical means.

. Additionally, in 11.5m reach, the control drilling & blasting was done along
with mechanical arrangements to achieve the required excavated profile after
each blast cycle.

. The mechanized excavation of last 2 m stretch was carried out from
19.03.2024 to 03.05.2024.

Owing to above constraints/reasons and revised execution methodology as
adopted at site, the excavation of upper horizontal penstock-8 between BVC and
PAC took 323 days with completion date of 03.05.2024, Whereas, as per MCN
stipulated in the contract agreement the execution time of the activity was from

25.02.2013 to 16.03.2013 i.e, 20 days.

Due to the reasons explained as above, the net impacted delay has been evaluated
as 303 days. However, the time overrun of 58 days (considering delays as on

31.08.2023) has already been granted by Authority, therefore, on account of
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change in execution methodology of UHPS-8, the net impacted delays in Upper
Horizontal Penstock-8 considering w.e.f. 01.09.2023 to 03.05.2024 has been
evaluated to (303 days-58 days) 245 days in the current proposal.

N. Removal of U/s HRT-4 Plug:

Removal of U/s HRT Plug was attempted after dewatering from the U/s side in
May'2022 with the reservoir water level at MDDL (740 M). However, due to
consistent leakage from the Main Gate Shafts (MGS) the underwater inspection
through ROV was carried out for the assessment of probable cause. During the
underwater inspection, it was observed that foreign material and silt was
deposited at bottom seal of gate groove area. Further, from the gate groove and
MGS structure, seepages/leakages through multiple locations/points were
observed. The identified areas were treated and repaired with epoxy grouting in
June'2023 to arrest leakages when the reservoir level was in between 740.0 to
750.0 M.

After the repair of identified locations, the seepage through the gate groove area
was completely stopped. Whereas, subsequent to rise in the reservoir level
beyond EL 805 M on 24.07.203, huge ingress of water through the gate groove
area was occurred, which could not be mitigated through the multiple dewatering
pumps having cumulative capacity of around 11000 LPM. Consequent to which
and owing to the safety and stability of water conductor system, the demolition of

HRT-4 plug was stopped.

To identify the location of affected area, an underwater video graphic inspection
was conducted on dated 10-Mar-2024 and cracks in second stage concrete at the

right-side of gate groove area were observe d.
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Moreover, due to the high reservoir level EL 777.04 M, the repair in the damaged
area could not be taken up immediately. After lowering the workable reservoir
level EL 762 M, the repair of identified location commenced on 04.04.2024 and in
the month of Jun-24 the damaged area was completely repaired and the leakages

through the gate groove area in upstream of HRT plug was completely checked.

Moreover, due to the non-readiness of butterfly valve-8 owing to the delay in
preceding activities (execution works of BVC, UHPS, etc.,) and anticipation of early
monsoon, the HRT-4 plug removal could not be taken up to ensure the safety of

the water conductor system.

The erection of butterfly value-8 commenced on 29t Aug'2024 and mechanical
locking completed by 5% Nov'2024 which delayed the activity of HRT plug
removal (solid 8 m plug portion), and its repair could commence w.e.f. 20t Nov-

2024,

In view of the above unforeseen circumstances which were not envisaged earlier
the plug breaking activity of HRT-4 could not be commenced on targeted
scheduled timeline and has directly impacted and delayed the filling of water

conductor system and subsequently delayed the commissioning of the project.

The delay in start of activity of removal of HRT plug-4 has been considered w.e.f.
1%t Jun-24 to 19t Nov-24 for 171 days and the net impacted delay on account of
delayed start of HRT-4 concrete plug dismantling and its repair has been
considered for 171 days (1st Jun-2024 to 19th Nov2024).

0. Additional time incurred on account of integral testing, synchronization &

commissioning activities:
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Contract agreement provides the scheduled commissioning of first unit of the
Tehri PSP by 26th July 2015. However, due to several factors, including the non-
availability of the Asena Quarry, non- availability of designated dumping yard at
Chopra, disposal of muck at alternate dumping yard Koti, and varied geological
conditions other than provided in the GBR, the delays occurred during the
execution of civil works. Consequently, impacted the delay in handing over of civil
fronts for Electro-Mechanical (EM) equipment’s installation. As a result, the
consortium was unable to execute the resource allocation plans according to the
original schedule.

Due to above explained unexpected delays, the supply of Electro-Mechanical
equipment was rescheduled depending upon the front availability for EM works,
however supply of most of the major Electro-Mechanical equipment, including the
VSI (Voltage Source Inverter) system supplied by the consortium partner GEPC,
was completed by March 2017. Proper preservation measures were implemented
for the stored equipment in accordance with technical requirements, stringent
quality checks and safety measures. However, due to prolonged storage, the
installation process took longer than anticipated, requiring thorough inspection
and testing by the OEM to prevent any unforeseen issues during commissioning.
This was particularly critical as the procurement of specialized, custom-made
equipment parts would require over 12 months in case of any failure. Further on
the lapse of the warranty period, obtaining service and commissioning support

for the bought-out items from Consortium's external vendors proved challenging.

It was gathered that the lead consortium partner (GEPIL and GEPC) was
simultaneously engaged in commissioning two similar projects in Switzerland—
Linthal (4 x 250 MW) and Nant de Drance (6 x 160 MW). As per M/s GE, these

projects, scheduled ahead of Tehri, required GE to train commissioning experts
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who were planned to be deployed to Tehri sequentially after completing those
plants. However, the last unit of these Swiss projects was commissioned by 2019-
2020, which creates the gap of 4-5 year. During this period, some of trained
experts retired/left the organization, leading toa global scarcity of specialists for
variable-speed machine commissioning, further impacting the Tehri PSP

schedule.

To meet the requirements at Tehri PSP, the consortium arranged the deputation
of global experts from other overseas projects during their available time. As a
result, several VSI global experts visited Tehri PSP. Each new expert needed time
to familiarize themselves with the verification work completed by their

predecessor, which led to the repetition of tests.

As the primary focus is on ensuring the safety of the equipment during
commissioning, particularly given that the machines have been stored for 7-8
years since delivery. Any mishap at this stage could necessitate the re-
procurement of critical components, which have extremely long lead times,

further delaying the project.

At the time of signing the contract for Tehri PSP, it marked the first variable-speed
hydro project of its kind. At that time, no commissioning and testing schedule for
such advanced and complex technology existed globally, nor had it been proven
anywhere in the world. As a result, the schedule was based on timelines typically
associated with conventional technology. It is pertinent to mention that during
tendering stage, the time schedule considered for testing and commissioning of
major EM equipment including VS| system was very less as compared to actual
execution time at site which resulted significant delays in commissioning of

project.
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Currently, the consortium has deployed their best available resourcesto the Tehri
PSP project. Additionally, they are providing robust back-end support through
their engineering and software teams located at GEPC Berlin, GEV Hydro
Switzerland, and the Vadodara units. This collaborative effort aims to address the
challenges and ensure the successful commissioning of the project while

maintaining the highest safety and quality standards.

The time schedule in bid for handing over the unit after water availability was 29
Days while as per the best effort Schedule prepared with taking consideration
against stringent protocol and unprecedent delay in testing & commissioning
activities, the time duration for handing over | unit after water availability is 128

days and the anticipated commissioning date for the project is 221 Oct"2025.

Moreover, as per contract, the commissioning of the project was to complete on
26.01.2016 within 29 Days after water availability for Unit-7 on 29.12.2015.
While due to delay in HRT plug removal and additional time to be incurred in
testing & commissioning activities, now the anticipated schedule for water
availability for Unit- 8 is 12.06.2025. and the commissioning of project is 22
0ct'2025 which is after 150 days from water availability.

Consequent to above, there is a net delay of 121 Days (150 days - 29 days) on

account of testing & commissioning activities against envisaged in the contract.

However, THDCIL in close co-ordination with the consortium by subsequent and
optimum time utilization in the testing & commissioning activities is putting all
efforts to curtail the timeline of commissioning of project by 31« Aug'2025,
Taking cognizance to the above and the best effort schedule, it is prudent to
consider the 121 days delays on account of testing & commissioning activities

and further the commissioning of project by 31 Oct'202 5.
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58.

59.

It is submitted that the tariff proposals made in this petition are exclusive of any
statutory taxes, levies, duties, cess, environmental cess or any other kind of
imposition(s) whatsoever imposed/charged by any Government (Central/State)
and/or any other local bodies/authorities/ regulatory authorities in relation to
generation of electricity including auxiliary consumption or any other types of
consumption including water, transmission of power, environmental protection,
sale or on supply of power/energy, and/or in respect of any of its installations
associated with Generating Stations and /or on transmission system. The amount of
such taxes / duties / cess / levies etc. payable by the petitioner to the authorities
concerned in any month on account of the said taxes / duties / cess / levies etc. as
referred to above is required to be borne and additionally be paid by the
respondents to the petitioner and the same may be permitted to be charged in the
monthly bills raised by the petitioner on the respondents in proportion to Annual

Capacity Charges payable by the respondents.

It is submitted that the petitioner has already deposited the requisite filling fee of
Rs. 16,96,800/- (Rs. Sixteen lakhs Ninety-Six thousand Eight Hundred only) (from
07.06.2025 & 10.07.2025 to 31.03.2026 @ Rs. 4400/ MW/Year) (Transaction Id:
750447 1a9¢7c8a4d6333, dated 29.08.2025) in accordance with CERC (Payment
of Fees) Regulations,2012 for the period 2024-25 on pro-rata basis based as per the
COD of the units of Tehri PSP (1000 MW). The filing fee paid/ to be paid per annum
payable to the Hon'ble Commission may be allowed to be recovered by the
petitioner from the respondents in line with the Regulation 94 of CERC (Terms &
Conditions of Tariff) Regulation, 2024.

=15




60.

61.

The expenditure incurred towards the publication of notice, for making the
application for tariff in the newspapers as per CERC order no. L-7/25(7)/2004-
CERC dated 29"july, 2004, may be allowed to be recovered by the petitioner from
the respondents as per their allocation of power from Tehri PSP in line with the

Regulation 94 of CERC (Terms & Conditions of Tariff) Regulation, 2024.

Further, the tariff proposal is exclusive of any transmission / communication / ULDC
charges to be paid to PGCIL, POSOCO / NLDC under sharing regulations and
RLDC Fees and charges under the Central Electricity Regulatory Commission (Fees
and Charges of Regional Load Dispatch Centre and other related matters)
Regulations, 2009, as amended from time to time or any subsequent amendment
thereof. These charges as applicable shall be directly recoverable from

beneficiaries as per regulation 94 of CERC Tariff Regulations, 2024.

62. The Complete tariff petition has been uploaded on Petitioner's web site

(<thdc.co.in>) and copy of the same has been served to all the beneficiaries.

63. The respondents may kindly be directed to make the payments including other

charges to the petitioner for the bills raised by the petitioner for supply of
power/energy to them from Tehri PSP (1000 MW) in accordance with the terms

and conditions as notified by this Hon'ble Commission.

64. The petitioner craves the leave of the Hon'ble Commission to submit additional

submission/documents in support and also craves this leave of the Hon'ble

Commission to make oral submissions in this regard.
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PRAYER

In the light of above submissions, the Petitioner, therefore, prays that this Hon'ble

Commission may be pleases to:

1. To approve/ determine the capital cost and tariff of Tehri PSP (1000 MW) for the
control period 2025-29 taking into account the submissions made herein and, in the
Forms and Annexure filed herewith, permitting the Petitioner to recover Annual

Fixed Cost.

9. Grant interim order on the interim tariff to facilitate billing and allow the Petitioner
to provisionally charge tariff from its actual date of Commercial Operation as per this
petition till the time the tariff for Tehri PSP (1000 MW) is determined by Hon'ble

Commission.

3. Condone the delay in declaration of the COD of 1% Unit of Tehri PSP (1000 MW and
consequent IDC and IEDC as sought in the present Petition.

4. The Tariff of Tehri Pumped Storage Plant (1000 MW) may be determined for the
period 2025-29, taking account of the submissions made herein above and in the
form and the annexure filed herewith permitting the petitioner to recover Annual
Fixed Cost of Rs.68260.29 lakhs for the year 2025-26 (for the period 07.06.2025 to
09.07.2025), Rs.90,877.13 lakhs for the year 2025-26 (for the period 10.07.2025 to
29.09.2025), Rs.134,039.85 lakhs for the year 2025-26 (for the period 30.09.2025 to
30,10.2025), Rs.159,005.75 lakhs for the year 2025-26 (for the period 31.10.2025 to
31.03.2026), Rs.158,222.23 lakhs for the year 2026-27, Rs.162,332.77 lakhs for the
year2027-28 & Rs.160,755.92 lakhs for the year 2028-29, taxes, levies and other

charges, costs and expenses and reimbursements as more fully stated in the petition.
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5. Allow the recovery of filing fees as & when paid to this Hon'ble Commission and the

publication expenses from the Respondents/ beneficiaries.

6. This Hon'ble Commission may pass such further order or orders as may be deemed

appropriate in the case.

B. TARIFF FILING FORMS

67.  Tariff filing forms along with the checklist of the same is submitted with the
present Petition in accordance with the applicable regulations i.e, Tariff Regulations,

2024,

C. ANNEXURE

68. Other relevant information in support of the Petition shall be submitted here.

D. PROOF OF PAYMENT OF FEES FOR FILING OF THE PETITION

69. Unique Online Payment Transaction Id: 2504471a9¢7cBa4d6333.

For THDC Indi% Limited
.{
e
(Ajay Vaish)

Addl. General Manager (Commercial)

Place: Rishikesh

DS 2 028 AJAY g

st=Uttarakhand, 0=PERSONAL,
title=2981,

serialNumber=eb0055ab73324
18878e462999e6bbc56b3c5ab
b75c8814df978feecdffa2c53b

Date: 2025.08.30 15:24:49
+05'30'
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DECLARATION

The Petitioner(s) above named hereby solemnly declare(s) that nothing material has
been concealed or suppressed and further declare(s) that the enclosures and typed set

of material papers relied upon and filed herewith are true copies of original(s)/fair

representation of the originals/true translation thereof.

Verified at Rishikesh on the 29tk day of August 2025.

Petitioner
/5**’{%@5)

(Ajay Vaish)

Addl. General Manager (Commercial)

THDC India Limited-Rishikesh

AJAY
VAISH

19

Digitally signed by AJAY
VAISH

DN: cn=AJAY VAISH,
c=IN, st=Uttarakhand,
0=PERSONAL, title=2981,
serialNumber=eb0055ab73
32418878e462999e6bbc56
b3c5abb75c8814df978feec
dffa2c53b

Date: 2025.08.30 15:25:11
+05'30'



APpend iy -1

BALWINDER & ASSOCIATES

Cost Accountants
Heod Office: Branch arﬁ:aes:
Teneil IT Tower, F-549, Phase VA, Mew Delhi
sactor 75, Mohali - 160 071 Jaipur
(M): +91 98141 £8634, +91 92569 75986 Dehradun
a mail: info@costaccountant.in Lucknow
websitewww.costaccountant.in Shimilg

To Whom [t y

This is to certify that on the basis of information provided by THDC India Limited and the explanations given
by the Management, we confirm that the Capital Expenditure for Tehri PSP (4X250 MW) for the period 2025-
2029 are as under :-

(X In Lakhs)
Capitl Expenditure
FY 2025-26
Particulars 2025-26 2025-26 2025-26 2025-26 FY 2026- . o
(07-06-2025 | (10-07-2025 | (30-09-2025 | (31-10-2025 2 FY 2027-28 | FY 202829
to [-07- o 29-04- to 30-10- to 31-03-
2025) 2025) 2025) 2026)
Capital
E:fg;;’:r”nf UPID | oo s3R0 | S06.214.65 | 74693125 | R88957.84 | 89317088 | 89317088 |  896,670.88
Additional
Capital
Expenditure
daiontho L119.74 1,709.26 1,078.62 4.213.04 ’ 3,500.00
veear/perind
Capital
h:ﬂ??““!'“f;dm 37897364 | 50792391 748,009.87 | B93,170.8% | 893.170.88 | 896.670.88 §96,670.88
| year/periodend

The capital expenditure as referred above has been verified by us on the basis of actual figures upto 10-07-2025
and Projected figures for balance period of FY 2025-26 till FY 2028-29 for the period 2025-2029 of the
company upon which we have relied.

This certificate has to be read with figures and notes contained in enclosed Forms | to 18 (except Form 2, 3 &
15) and has been issued for providing information 1o Hon'ble Central Electricity Regulatory Commission as
per the Tariff Regulation for 2024-29,

Yours Truly,

For Balwinder & Associates
Cost Accountants
FRN: 201

Partner

M. No. 12643

UDIN: 2512643ZZ5GRYUQYO2
Date: 11-08-2025

a0




Name of the Petilinner:
Wamwt af the Generating Station:
Flace {ReginndTHstricySaasiey:

Summary of Tarifl

Pl THIE Indda 1imiied
Tehel PSP (4X250 MW)
Tehri-Lrarhmial, Litardkhand

PART-1
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PART - II

FORM-2
Details of COD, Type of Hydro Station, Normative Annual Plant Availabilty
Factor(NAPAF) & Other normative parameters considered for tariff calculation
MAME OF THE PETITIONER : THDC India Limited
NAME OF THE GENERATING STATION : Tehri Pumped Storage Plant (4 X 250 MW)
TR Particulars Uriit
Nao, 2024-25 | 2025-26 | 2026-27 2027-28 | 2028-29
(1] (2) (2 (5 | 18} {7 {8} i8]
1 [Instaled Capacity MW 1000 MW
2 EFma power to home slate ] Mot Applicable
3 |Free Power under Local Area Development Fund % Mot Applicable
4 Ig.:lgl; commercial oparation (aciuallanticipated)
Linit=5 07 062025
Uinit-G 10.07 2025
Linit-7 30.09.2025 (Temative)
Uinit-8 31102025 (Tentative)
5 [Type of Station
a) Surface/underground Underground
by Purely ROR/Pondage/Slorage Storage
c} Peaking/non-peaking Paaking
dj Mo, of hours of peaking
g) Overload capacity(MW) & period Maximum Injsctiond withdrawl- 1100MW
considering 10% Continuous Overload
8 [Type of excitation
&) Rotating exciters on generalor
|b} Static excitation AC axciler
7 |Design Energy (Annual)’ GWh Mot Applicable. However, As par the simulation result on
adoption of the cptimum oparation scenano, the Annual
astmated pumping & generation energy is 307480 MU and
24471 75 MU respectively for multiple cyce operation
B |Auxiliary Consumplion including Transtormation losses % Mot Applicable
8 |Nomative Plant Availability Factor (NAPAF) [ Mot Applicable
81 [Maintenance Spares for WC i of O&M| 15% of D&M Expenses
892 |Recalvables for WC In Menths 1.5 Maonths
83 iaase Rata of Return on Equity ) 17.00
9.4 |Base Rate of Return an Equity on Add. Capitalsation Y% - 12 500 12.500 12.500 12.500
8.5 |7Tax Rate’ Yo = 15.000 15.000 22.000 22.000
98 |Effectve Tax Rate % - 17.472 17.472 25 168 25.168
87 |One Year S8l Base MCLR Rate + 350 basis points as . = 12 500 12.500 12.500 12.500
on 1st April’ 2025 |
8.8 |B- Average Monthiy Frequency Responsa {0-1} The data shall be submitted at the time of truing uE:- based on
Parformance’ RPC ceriificaton

Nole-

1. Monthwize 70 day Design energy figures [o be given separately with the patition
2. Tax rate appiicabie o the company for the year FY 2023-24 should also be furnished.

3. Mention relevant date

4. Effechive lax rale is to be computed in accordance with Regulation 31,
5 To be submitted ai the e of fruimng up based on BPC cerlification

Q4
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PART-H

FORM-3
SALIENT FEATURES OF WYDROELECTRIC PROJECT
HAME DF PETITIONER: THOC Indin Limited
HAME OF GENERATING STATION: Tehr Pum Plant (4 ¥ 250 MW)
1. Location i L |
|Stanm st Uniarakhand/Tahd
River fisar
| |
1 T1 1 T2 I T3 | T-4
|Size, shape _ 11.0 m Dia, Horse Shoe . B4 KOS,
[Lanigthifi] 1rTAm 1774 m 1288 m 1420 m
3. Dam
|Tyme Earih And fock Fill
Masirmuen saem baioh (MM m 5 m vl o (oundation
4. Spillwary | | |
| Type
s byl of spilvay (k) G B1sm
Right Bank_Shaf Spilways -2 Nos. Crest Level-EL 83020 m
. Lafi Bank Shaft Spitways -2 Nos, Crest I.wﬁa%ﬁﬁ.ﬂm
Fs.m [Upstream-Tahrl)
Full Resansor Loyvel {FRL] (M} B30.00
{Minimum Draw Down Level [MDDL} (k) T40.00
Live storags [MCM) 261500
|Resarvoir (Downstream-Koteshwar]
Full Resareior Level (FRL) (M) B12.50
M’nmum Draw Diown: Level (MDDL) (M) 55850
sinrage (MCM) 35.00
6. Desilting Chamber
Type NA
Wumiper and Size N.A
Particie size 1o be remaved (mim) M.A
7. Haad Race Tunnal HRT- 3 HRT - 4
| Size and type E.5 m Dia, Cirgular (Concrate Lired)
Length (k1) 832 m | 1060
Diesign dischargal Cumacs) Turbi 350 Cumecs and Pumg moda 270 Cumecs [each)
B, Surge Shaft u am Surge Shaft (02 Nes ) | Downstream Shaft (02 Nos.
[Type _ Circuar-Simpie Orifice Type Circutsr-Simple Oriice Type
Diameter (M) 20.82 1B.44
| Haight (M) 145 T
1 PenslockiPressure shafts PE-1 P5-2 P5-3 [ P54
Clrcutar {Steal Linad), 04 Mas. Gm Diaretes
gurl-mﬂmﬂl"wm {length in m| a9 10 88 105
Wertical Parsiock (kngth in m) 143 143 143 143
Lowar l-i:rlmm Pen=tock {length in m) 57 i 135 174
Total lsngth z8a 3a 367 422
10, Pawer House
instalied capacity (Mo of units x MW} 4 X 250MW
Typa of urbing Francis. Variable speed Pumng Turbing
Rated HemdiM] 1BRm
i Cumecs) Al ralsd haad
\Haad 81 Full Reseraoir Lovel (M) 230m
Haad af Minimum Dres down Lewvel (M) 127.5m
WA Capability at FRL Pumping 3285 MW, Genarating 265 MW |
MW Capability at MODL Pumping 175 MW, Genarating 122MW______|
MW Capability af rated haad (sach unit) 1P1.m1j;nn 50 MW, lGrrw!]m ijnf]
11. Tall Race Tunnel TRT-3 TRT -4
Di 8.1 m Dia, Circular
|Length [M] 1151 I 1258
Minimium tail water kval (M) Minimum in Pump Mode-EL 606 m
Minimam in Twbina Mode-EL 603 m
|
A%, Swittchyard
Typa of Switch gear GiS | Tehel PSP and Taksi HPF)

Mo of penaraior bays

Mo, of Bus couplae bays

4 af TPSP ard 4 for THPP
1

b ol line bays

3

E Tuthine and

Roundirip Efficiency{%]- 78.41%

Mole: Specify Imitation on penaraimu duning specific ime perod|s) on accound of resiriclions on waler use dise fo mgaiion,
drinking waler, novsral smaranmental consiaralions ofc.

4s
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FOEHA-
Dhetalls ol Farekgn lnans
s THIDC il Lt
Wrhiel PSP IS0 MW
L
KA
AD-TE Y5-I U1 HIIT-I8 D29
3 1 5 [ 7 i ® [ n [+ ) 16 is 1 7 | m o n ]
Dhale | Amae . A i |Date [A o |Hebevam |Amount |Date (Aot [Webovan [ Amaoemt {Dase |4 | (e I r (R F—
[Fosnign  [Eachange |(Hs Lakl) Fowrigm | Eaxhaigye |(Hs Lakh) E.wﬂfwﬂl (Fomign  |Euhangp [(He [Frivvign  [Enibange |(Hs
Cwrmerey ) |Rate (C ey | | Habe ey | | Hake ]I.dlh:l Currency |Male Lakh) Currency] [Bade Lakb]

| AL ik ddate ol Dl

2 iyt ke ol

[P ]
1| A v clabe ol

Ferid o rlging
il ol

crgayment date ol

Al the orsl of Fanasncial vie

i
A1 | A b e ol Praw]
2{tctwdibon] repanomend labi ol

]!‘-:Mthlnlplmdllrﬁ

8|4 b e of Fimamclal year
Im v il |

Q¢

Fur & an bebhabl of THI bndia Cnifed

S 5

{Neera| Kamar}

AGM (Financs] - Commercial | FTC




PART-IT

FORM- 44
Details of Farelgn Equaity
Mame of the Fetitloner Mys THDC Indila Limdbed
Name af the Generating Statbon Tehrl PSP [4X232 MWW}
Exchange Rate on datefs of infusion
sl Fimancial Year Year 1 Year2 Year 3 and so o0
1 2 3 4 5 ] 7 ] 9 10 11 12 13 14
Aumimuif Amouni Amournt Amount Amouni Amouni
Dute | (Fareign "‘h“:" (Re. | Duste| (Foreign E":’:’" Ms. |Date| (Foreign E"‘;‘:" Rs.
Cuirency) Lakh) Cufrency) Lakh) Currency) Lakh)
| Camencyl
A At the date of infusion
2
]
|
Cumency
A Lt the date of infusion
3 b
3 N
e
&
Cuttencyd ‘?"q
A LAL the date of nfusion Ea

Currencyd and sa on
A. |AL the daty of infusion

For Balwinder & Assoclabes Far & on behall of THDC India Limdbed

FRN 20 : ' K P

N 9 o FRIQ'\ uN

(Mukesh [Meera] Kumar

Partnes AGM [Finansr) - Commensial / FTC
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FORM-5

Abstract of Admitted Capital Cost for the existing Projects

MName of the PetiHoner
Name of the Generating Station

Mys THDC India Limited
Tehri PSP (4X250 MW)

(T in Lakh)

Capital Cost as admitted by CERC

)

Capital cost admitted as on as on 31.03.2024

{Give reference of the relevant CERC Order with Petition
No. & Date)

b)

Foreign Component, if any (In Million US § or the relevant
Currency)

€)

Foreign Exchange rate considered for the admitted Capital
cost (Hs Lakh)

dj

Total Foreign Component (Bs. Lakh)

Domestic Component (Rs. Lakh.)

Hedging cost, if any, considered for the admitied Capital
cost (Rs Lakh)

Total Capital cost admitted (Rs. Lakh) {d+etf)

Not Applicable

For Balwinder & Associates
Cost Accountants

(Mukesh Kumar Gupta)
Partner
M.NO. 12643

ad

For & on behalf of THDC India Limited

yA\”

(Neera] Kumar)
AGM (Finance) - Commercial / FTC




PART-II
FORM-5A

Abstract of Capital Cost Estimates and Schedule of Commissioning for the New Projects

MName of the Pettioner M/s THDC India Limited
Name of the Generating Station Tehrl PSP (4X250 MW)
Mew Projects

Capital Cost Estimates

Board of Director Agency approving the Capital cost
eatimates

Ministry of Power

Date of approval of the Capital cost estimates:

Present Day Cost |Completed Cost

Price level of approved estimates

Foreign Exchange rate considered for the Capital cost
estimates

Capital Cost excloding 1DC, [EDC & FC

Foreign Companent, if any (In Million US § or the relevant
Currency]

Domestic Component (Rs. Lakh)

Capital cost excluding IDC, [EDC, FC, FERV & Hedging
Cost (Rs. Lakh)

IDC, IEDC, FC, FERV & Hedging Cost

Details given in Form 5B & Form 3C

Foreign Component, if any Urlmlllnn LIS 5 or the relevant

| Currency)

Domestic Component [Rs. Lakh)

Total IDC, IEDC, FC, FERV & Hedging Cost (Rs. Lakh

Rate of taxes & duties considered

Foreign Companent, if any (In Million US $ or the relevant
Currency)

Capital cost Including 1DC, IEDC, FC, FERV & Hedging |

Domestic Component (Rs, Lakh)

Capital cost Including IDC, TEDC & FC (Rs. Lakh)

Schedule of Commissioning as per investment approval

Scheduled COD of Unit-5 264172015
Scheduled COD of Unit-6 26, (7 2015
Seheduled OOD of Unit-7 26.11.2015
Schoeduled COD of Unit-3 26.01. M6
Scheduled COD of last Unit/ Station 26,01 206

For Balwinder & Associales

(Mubkesh Kumar Gupta)
Pariner
M.NO, 12643

For & on behalf of THDC India Limited

Wl

(Meeraj Kuomar)
AGM (Finance] - Commercial / FTC
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FUKHAA - S5
Brewkeug of Capital Cont for Mew Hydre Power Generating Statisn
MNamr of the Petitiuner W TS Imilis Rimited
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{ lm Lakh)
Owiginal Cosl as Actasd Capital Actual Capitsl At ifrated Anficipabrd
&l appreved by Expenidihare as SHpAL Caphal
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FART-N
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ol g il e Pl ifmerr Sl THDNC [malis 1immbid
Waame o ihe Carnuraling Siatien Tk PSE [UCSN MW]
Antiipated Anbirigaied
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PART-II
FORM- 5D

Break-up of Construction/Supply/Service packages

Name of the Petitioner
Name of the Generating Station

M/s THDC India Limited
Tehri PSP (4X250 MW)
(% in Lakh)

Name/No. of Construction / Supply / Service Package

Package A Package B [Package C |.. Total Cost of
all packages

Scope of works (in line with head of cost break-ups as
applicable)

Whether awarded through ICB/DCB/ Departmentally/
Deposit Work

Mo, of bids received

Date of Award

Date of Start of work

(=4 B8 o L

Date of Completion of Work/ Expected date of completion
of work

~]

Value of Award in (Rs. Lakh)

s

Firm or With Escalation in prices

Actual capital expenditure till the completion or up to
COD whichever is earlier(Rs.Lakh)

10

Taxes & Duties and IEDC (Rs. Lakh)

11

IDC, FC, FERV & Hedging cost (Rs. Lakh)

12

Sub -total (10+11+12) (Rs. Lakh)

For Balwinder & Associates
Cost Accountants

Partner
M.NO, 12643

For & on behalf of THDC India Limited

AT

(Neeraj Kumar)
AGM (Finance) - Commereial / PTC

3%
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Namse of the Pelithenarn

lncase there is time pver run

M5 THDC Endlia Limabed

wame af Generading Statian:  Tehrl Pumped Stacage Plast (45250 MW)

Fart-N
Forim SEil

§.Nm, Description of Adiviey Period {As per slsedule]) Period[As por Actwal) Total Delay Heawon lud the Delay
Sehedule dute | Schedubedate of | Aciiol date | Actual date of
of stan cansplelion of dart ompietion
i ‘af work | EPE Conlract] 23-Jun-11 Eh-us-t ] 2 4-fuan-11 I5-jun-1 1 ] 1 Haieabamiluhility i
knbilization & Infrastructare H-jun- 11 0-Apr12 24-Jun-11 18-5ep-13 L devignated  Aweea Uearry
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& | M6 & RC (B0 dis D-Shapsd) near Willage Chapra
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IEIEIUI'I-_!'I'LE ok Auppor Waorkd alreaity euecated prior to award of EIFC Coneract ;umm:I atnl L:r:nrlh-emnu]
b Adigikh to Sarvice Day L wark
| Frravazion and rexch llql|1_r“'| Wik alrendy evscubed proee tooeward ol EF Cinaroct B COVED 1% pandemic,
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PART-I1

FORM- 6
Financial Package upto COD
Name of the Petitioner Mys THDC Indis Limdted
MName of the Generating Station Tehri PSP (4X250 MW)
Project Cost as on COD Details given in Form 58 & Farm 5C
Diate af Commercial Operation of the Stabion  §7-06-2025 (5th Unit), 10-07-2025 [Sth Unit], 30-09-2025 (Tth unit - Projecbed), 31-10-2025 (Bth
unit - Projected)
Financial Package as Approved Financial Package as on COD* As Admitted on COD
Currency and Amount Currency and Amouni Currency and Admount
1 2 3 4 ] ] 7
[Sante Bank of India (Bl 132,785.00
|Punjsb National Bank MR 70,0000
[Bank of India INE 40,0000
Power Finanoe Corporaiion
250 Crs) INR 25,000,000
Power Finanoe Corporatien
INK 30,0010
i5TL}
Poswer Finance Corparation
(150 Cre) INE 15,000,080
Purgab Mational Bank Term 2
Loan-750 CRs MR 33,500,010
Canars Hank Term Loan INR 28,500.00
THOCIL Band Serses 1 N 14280000
THCIL Band Sevies 111 INR 20000000
THDCIL Bond Series [V INR
521, 000000
THOCIL Bond Series V (MR 30,0000
THDCTIL Bond Series W1 INR 55,060,00
THDCIL Bond Series VI IR
18,0000, 00
THRCIL Bond Series VIIL R
62,3000
THOCIL Bond Seres 1X =
o B2, 000,00
ITHDCTL Bond Series X MR
A0.000,00
THOCIL Bond Series X INR 20,000.00
THECIL Bond Series Y11 INR 35.00a.00
Total Loan 908,065.00
Cumulative Hepayment upto
Cop 322,765.00
Net Loan SR, 30000
Equiry-
Farelgn ML
Dareatic
otal Equlity Dbt Equity Ratio a8 on COD is considered s 7050
|Debt Equity Ratio

* Financial Package till the COD of Unit-5

For & on behalf of THDC India Limited

-

[Neera] Kumar)
AGM (Finanee) - Comemercial f FTC

9%




FOBRM-7

Details of Project Specific Loans
Mame af the Petitiones s THDC India Limited
MName of the Generating Station  Tehri PSP (X250 MW)
i in Lakh)
Power Finange Power Finance | Power Finance
Source of Loan 5‘*‘;‘; :'i"."': o | Bank of India F““"f':::'i““" Corparation | Corporation (350 | Corporation
(5TL)* Crs)* (150 Crs)*
Currency INR INR IMNR INE INE INR
Amount of Loan sanclioned 15000000 H00M0.00 FOHNLDD 30000.00 Z5000.00 15000.00
Eﬁ'“{;”’““mm Lomn deawn uplo | 459cx 00 60000.00 7000000 30000.00 25000.00 15000,00
Interest Type Floating Floating Floating Fixed Fixed Fined
Fixed Interest Rate, if applicable NA NA NaA 9.50% 11.25% 11.235%
Base Rate, if Floating Interest 1year MCLE |1 month MCLR| 1 Year MCLR NA NA MA
Mappin, if Floating Interest 1.20% D10% 0.20% NIL NIL MNIL
Are there any Caps/Floor NA NaA MNA WA NA NA
If abowve is ves specify caps/ floor MA MA MA MNA A NA
|Maratorium Period A Months NIL NIL NIL MIL NIL
Moratorium effective from 31.01.2018 MA A MNA MNA MA
A Quarterly = mu:';:: froen H) Quarterdy 20 Days from 90 Duays from :?ﬁf“’ *mm'
Repayment Period nstallments (10 | Installments (3 | disbursement Le. | disbursementie, |
Years) diskurmament Years) 04.05.2018 wo7ame | LelB07ms
i.e, 04,07 2018 507 2N
Repayment effective frum 31.08.2018 03,07.209 300619 011.08.2018 o209 | ""gﬂf e
Repayment Frequency Cuarterly Bullet Payment Quarterky Bullet Payment | Bullet Payment | Bullet Fayment
Repayment Instalment 3750.00 Bullet Fayment 3500 Bullet Payment | Bullet Payment | Bullet Payment
Base Exchange Rate MNa MNA MNA MA MA NA
Are foreign currency loan hedged? MA MNA A MA MNA MNA
If above is yos.specify details A MA NA NA NA Ma
Notes:

= Interesi Bate af PFC STL is net of tmely paytient rehaieincentive of .25

o= The loan was drawn i twe ranches, Le Tranghe-t of €50 Crares on 3072019 and Tranche-2 of TI00 Croees on 15.07.2019, As per werms of agresment repayment date is 9
diys Frin date of drwwd o two sepanate tranches e 00, 102015 for Tranche | & 12,00, 200 for Tranche 2

& S0 boan was fully posd in Q0 of F.Y, 200819

For & on behalf of THDC India Limited

AL

(Neeraj Kumar)

AGM (Finance] - Commencial / PTC
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FART-I1

FORM-§
Wame il il Pediblomner Sl THIFC s Limiged
Mamie of the Generating Station Thek PSI (0250 MW)
[cmrn ol L - Fusrads Sevies Series 11 | Series 11 | Serba IV | Serbes ¥ | Serbes V1 | Serbes VI | Serbes VII| Series IX | Serles X | Series X1 | Series X11 | PNB TL | CANARA TL
(FseC | @sech
L urrency TN TR 1] (L INR INE: INR _iNi MR [he IR [T Nk
Amian of Loss snctianed (1n TSOIND0 | BLOGO.00| 7500000 | 120,000 00| BODOMDN| 00000 | 7630000 7190000 | 7500000 | se000n] Toooaen| Tio0nm] 7500000
ke
E.JWMEH1M|M“| it o000 | wioooon| 7so0ana] 1000000 Bobooe| oo | e semio] 77e00m | 75 | eheinog ] oo | e ooel  §7000 00
Fuwu Type Finet Finedd Fized Fimud Ficed Fixaal Fisesd Finesl Fived Fiuedl Fingd [ Wepapate | Mepo noe
limkiod | linkesd lesing
(X 70| 4 T T THRR | J08% | 7es | 7w | TR | Tom HA NA
NiA A WA WA WA WA NiA RiA NA NiA NA | Bopo Bt | Bepe Hute
NA [ NA MiA WA WA RiA NiA NIA NiA NiA L Lt
o K Her Mo N M Na N N Mo Na N Mo
NA NIk N A WA M WA WA NiA WA NIA WA Nk
i it 0 I i [ 14 i i I 10 Z¥ean | 2 Vemn
wiop-l | aorn | el | zsaea | sewea | a7z | e | peorad | eodda | odoudd | OiRo23s | odeeild | e
Hullt Hulkcr Buliei Haillcs Bulict Hullca Bullsi | Halls | Dl [T Bullt | I0Yesr | 10 Yoar
| Ropmyment n L5 el =]
W | doTm | doaial | 35831 | -redd | 370331 | 0mad | enlM | 2eossd | 3awas | ineeas | 35 | o
oy Hullet Fulict Flulle| Halles Huliel Hulicy BHubbt | Rulls | Bullo Hulld | Bt | Quanierly | Quarierly
[ Inatalmeni (1 Lskbu) | 150.000.00 | AO.00000] 7500000 190,00000| H000000| 6000000 7630000 7700000 | 7500000 | 6000000 | 006000 | Mepaymeni|  Repayment |
|Bnr EHE [ HiA NIA NiA NiA WA ik WA NiA WA NiA NIA KA NiA
A Tareign curmency huan hedged ! NA NA Kk A NIk Wi WA A WA NIA NA WA WA
{11 abeve b yow, apectfy detnils HA NA M BiA HA WA NiA Wi WA A NiA HiA WA
Diwtribmition of ean (8 varioo imjeds.
Name af the Projects Serica Il | Series Dl | Serbes0V | Berbes V| Serios V1 | Serbes VIl | Series VU] Serbey IX | Serien X | foerles X1 | Serbes X9 PNB T, | CANARA TL
Passin - n - " o = = ' - - x -
Tihrirwan .10 1 - - - - - s 5 . 5 .
Kairgod Kercls : - | sdona - - . = = P . - -
Im-n PSP VA AHN o) | A ORWTANY | 0,0 K0 | NELARNL I | SO0 | LN UMD | o VAN | e e | JO.0NKNG | U000 | RSN | LSO | PR, a0
Kl ST B T I I N T S ) R T R T T
VFIEF : - - - - - - | oo sa - - - | Sanum 7,000
Amelu - B IR =] sooom | iwoonos | oo | ol - . - -
Fuial 15000096 | ABODO00 | 7500000 | 11000000 | #0,000.00 | 60,000.00 | 7630000 | 7790008 | 75000.00 | 6000000 | 7000000 | ea000.00 | 57,000.00
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Far & an behalf of THIN India Limited

et

(Meeraj Kumar)
ALM [Finance) - Commenclal f FTC



PART-I

FORM- 54
Year w Additio italisation after COD
Mame of the Petitioner s THDC India Limited
Maine of the Generating Station Tehri PSP X250 MW)
con 07-D6-2025 (Sth Undt], 10-07-2025 |6th Unit), 30-09-3025 {Tth unit - Projected), 31-10-2025 {Bth unit - Projected)
For Financial Year 2025-26 [ 07-D8-2025 o 09-07-2025)*
(¥ in Lakh)
5. N Head of Work [ Equipment ACE Claimed [Projected) Regulations | Justification | Admithed Cost
Accrual bashe | Un-discharged | Cash basis Ipc under which oy U
Liability for 15-16 included in |  claimed Commissinn, if
Imeluded tneol. 3 oal, 3 any
1 2 E; ] (5=3-4) @ 7 B 10
1 Office Equipmient 0,63 E. [
—1 &[]
: £ E
< 2
TOTAL 0.63| - 063
“The above additional caplialisation related to Unit-3 pertaina to the period from the Commercial Operaiion Date (COD) of Unit-3 (o the COD of Unit-,
For Balwinder & Assoclates For & on behalf of THDC India Limited
Caost Accountants
FRN : 2 {
Moanlgapn \bwran w"‘ ‘
{Mukesh Kumar Gupta) (MNecra] Kumar)
Partner AGM (Finance) - Commercial f FTC
M.ND. 12643
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ANNEXURE TO FORM- 94
Year wise Statement of Additional Capitalisation after COD

Mame of the Petitioner Mys THDC India Limited
MName of the Generating Station  Tehri PSP (X250 MW)
COD of 15t Unit 07-06-2025 {5th Unit), 10-07-2025 {6th Unit), 30-09-2035 |Tth unit - Projected), 31-10-2025 {8th unit - Projected)
For Financial Year Z0Z5-26 { O7-06-2025 to 09-07-2025)*
(T in Lakh)
51 Mo Hiead of Work [/ ACE Claimed {Projected) Regulations | Justification | Admitted Cost by
Equipmeni Accraal basis| Un-discharged | Cash basis IDC under which the Commission, if
Liability for 1516 included in | claimed any
imcluded incol. 3 col. 3
1 2 3 3 {5=34) ] 7 B 10
1 |Office Equipment 63 - .63 Z4{T){b) Part of the
Original scope
of work
TOTAL .63 - .63

*The above additional capsialisation rebating to Unit-3 pertains to the pericd between the Commetcial Operation Date 0000 of Urit-5 and that of Lnit-6

I it case the peopect hies bann caspislad Bnd codl ke abeady hass asmitad undey any o nodfralonds) in e gast 8 column & phang Mo cosl 5 somnied for e porpore of fanf nofiicelon simady
disung &y (Name of e sumonty] [Enciase copy o the R Oror.

2. The abow informadion noess fo be fumished sopavafely for each year / peviod of i penind 202429,

1 iy case of de-capfalsaton of aisels, sepams gt fo de fmahed af colume 1.2 3 and' 4. Further, M ongena’ hook vailis and pear of coptaitcadion of such azse! fo be fenafed of coume B Fhene e
3T ane 00 edlimaled Dass e same ko be shown sepamly

4 Whers any asset 5 rendered ansenviceahle. e same shall be besled 82 de-captfalied during M pear 2od atgeal vl of Such aessl 1a e shown & cod 3 Iy aodvon impaied valoo i any, e ofiln
capiainaton o be mentansd al column B

5 Ausi¥ication sgainst pach asse of capdasiation souls b specic fo magutetons under which claim fas beed made aad the necasedy of candairabion of ME! pa/Micelsr eeel

& The Petiomes fo Jubvmid Me i of indhwitus’ fems song win quasiom st mdwvduael costs cilesd s ACE

T, M ACE lowarnly asgsis: ingfwicuadly coutiog bedow Rz 20 fakh shal bo caimed by Mo Saltion,

o, Fill the foem in chronalagicsl arder pedr wise sheng with daraifed fratifestion claady bringing auf fha necessity and the benelils accruing fo bhe beneficianies,
2.in case lnktlal spares are purchased slong with sy equipment, then e cosl of soch Epares ahoold be iedicated saparaiely. e.g. Rofor - 50 Crs, initad spares- § Crs,

ﬂ;,i’;“'

Petitioner

Lol




Year wise Statement of Additional Capitalisation after COD

FART-II
FORM-9A

Mame of the Petitioner s THDC India Limited
Mante of the Generating Station Tehri PSF[4X250 MW)
Con O7-016-2025 (Sth Undt), 10-07-2035 {Bek Unmit), 30-092005 {Tih wmnit - Projedted), 31-10-2025 (Bt wnlt - Projected)
For Financial Year 2075-26 [10-07-2025 to 29-0F-2025)*
{®in Lakh)
51. No, Head af Wark / Equiprannt ACE Claimed [Projected) Regulations | Justification | Admitted Cost
Accrual basis| Un-discharnged | Cash hasis oC under which by the
Liabiliry for 1516 included in claimed Commisabon, if
imcluded i col. 3 col. 3 any
1 2 3 4 {5=2-4) & 7 L] 1
1 Generator, turbine & 334,82 ! 3HED
Accenmarien
2 Ausilinry Electrical Equipment 28061 - 2ED.61 £ .E
k] Auxiliary equipment & 10.92 . a2 E é
P we E E
& Plant and Machinery- Cthers & 1003044 B 102044 s :
Miscellaneous ete.
5 [Hydro Mechanical equipments 60.47 R ﬁui"[
TUTAL 1,709.26 4 170936

=Tt abwve additvonal capitalisateom nelated to Lnit-5 de Uit -b pertains to the period (rom the Commerdial Operation Date (COD) of Unit-6 o the COD of Unsl-7

For Balwinder & Associales

o2

For & on behalf of THDC India Limited

WAl

[Neeraj Kumath

AGM (Finanee) - Commercial } FTC



ANNENURE TO FORM- 54

Year wise Statement of Additional Capitalisation after COD
Mame of the Fetitioner Mys THDC India Limited
Name of the Generating Station Tehri PSP (4X250 MW)
Ciomy 07-06-2025 (Sth Unii), 10-07-2025 {sih Unit), 30053025 (7th unit - Projected), 31-18-2025 {Bth unit - Projected)
For Financial Year HI35-26 (10-07-2025 o 29091025
{Tin Lakh)
Sl No. | Head of Work [ Equipment ACE Claimed (Projected) Regulstions | Justification | Admitted Cost by
Accrual basis | Un-discharged | Cash basis 1DC under which the Commission,
Liability for15-16 included in claimed if amy
included im col. 3 coll. 3
1 2 3 4 {F=3-4} fi 7 B 10
1 Generator, turbine & 336,82 - 336,82 24(1i(b) Part of the
Accessories Orriginal scope
2 [Awxiliary Eloctrical 28061 - 28061 of wark
Equinment
3 Auxiliary equipment & 10.92 - 1092
4 (Flant and Machinery- 1.020.44 - 1.020.44
Others & Miscellancous
i,
3 |Hydro Mechanical 6l 47 - 6147
tuipments
TOTAL 1,709.26 - 1,709.26

“The abowve additional capitalisstion relatengg b Unit-5 & § pertains 1o the period betwean the Commercial Dperation Date (OO0 of Uinit-5 and that of Llmil-7,

T in cage thw pros fa Seen comalad and com RE Stwady been mmdiey pnder any [ notficeton|s) & te agt §Y colemn 5 pnang e coz! ae acmidted o fhe purpase of fal asificedion siesdy ssved
by (haete of I Bithanty] (Encisas topy of e ant Ovoer).

2. The above mismation sesds fo be Lmihed sepsrately fv sach ypear 7 pevod of (Y pacod 202422

3 in cave of de-capfakizalos of axssfs. saparale dedaic fo be Remuhed of coloen 1, 2 J and 4 Fusther, e ongundd beok vtkie and yea of cagdiésatan of such prsat i be bmizhay af column § Where o
Caps an on exmaled basw the rame 1 be shown separalivly

4 Whes By 2s1et /7 enderps unserdoaabd, the same na be treated as de-capdadred duseg e prar any segine sadue of seoh msoe! i be shown ol ool 3 v sodfion. impaced valee Tang pear of i
capduination 15 b mantonad 8l ssime

§ Juriifeation spsitsf aech asss| of capdafinsfion shoul be gpecile i regulalions usder whveh cism hizg Desn mads sng ihe necossiy of rapfakzalon of ihat pariculer assai

i The Pefifiomes fo submif the kof & ndfedea! tems séoag wilft quatiun end indiwdual cosls Caimed as ACE

T ho ACE fowerds psvels msoafy costing efow fs. 20 lakh shail be clsimed ) e Fedinses

Moo

1. AT the form iy chromalagical crder year wiss along with defallad justfication claady bringing oud the necessity and fiie banefits accruiog to the beseficiaries.
2 i cEEE IR BRTER W purchEsed siong wiTh sy BguipTant, (an the coof of Kach spaves shoukd ba isdicated separately, o, Rotor - 50 Cra. initial spares- 5 Cra.

g, D
A
-‘,.-"3.\1 2’—‘_—’_«"

Petitiones
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FART-IT

FORM- 94
Year on after COD
Mame of ihe Petitioner Ml THOC Imdia Limited
Mame af the Generating Station Tehrl PSP 43250 MW}
oD 7082028 [Behy Uindt], 10-87-202% etk Uk, 30-09-2025 (76 unil - Projected), ¥1-10-2025 (Bth unit - Projected)
Far Finanelal Year H125-26 (3-09-2025 to 30-10-2025)
iT In Lakh]
51, M, Head of Work [ Equipment ACE Claimed (Projecied) Regulations | Justification | Admifed Cos
Accrail basis| Un-discharged | Cash basis 1DC winder wiich by the
| Liabdkity for 1516 includad In claimzd ol ssbon, W
Inchuded in eol. 3 eol 3 any
i ] 3 1 L] [ ] B D
1 Cienerator, turbine & EECEF] - 3687
Agcisories
3 Auxilinry Electracal Equipmeni 520d - 5led £ E
3 Auiilary equipment & 10,82 y 12 E E
E r- =
4 Plant and Machinery- Dthers & BT - BITTT % .f-'
| Ml il L e - o
5 |Hydro Mechanical squipmenis BT A wIAT|
TOTAL 1,078,632 - 1,078.62}

TThe above sdditional capitalisation related 10 U nit-5, Uit & Unii7 periains o ihe perind from the Commercisl Operation Dabe {000) of L7 4o the OO0 of Lira 8,

For Balwinder & Amvociasies
Cinst Arermaslanis
FRN : 3

For & on behalf of THEC lndia Limited

W\ 7
{Miukish Kimas Gupta) ' [Neeraj Kamar)
AGM [Finance) - Commencial § FTC
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ANNEXURE TO FORM- 5A

Year wise Statement of Additional Capitalisation after COD
Name of the Petithoner Mys THDC India Limited
Name of the Generating, Station Tehri PST (4250 MW)
CoD 07-06-2035 (Suh Unit), 10-07-2035 (th Unix), 30-09-2075 (7th umit - Projected), $1-10-2025 (Sth unit - Projected)
For Financial Year 2025-26 (30-09-2025 1o 30-10-2025)
i in Lakh)
5L No. [ Head of Work / Equipment ACE Claimed (Projected) Hegulations | Justification | Admitbed Cost by
Acerual basis | Un-discharged Cash basls 1 under which the Commission, if
Liability for15-16 imcluded in claimed any
induded in cal. 3 col. 3
1 z 3 3 [5=34) " 7 § 10
1 |Geserator, turbine & 33682 - 33682 24(1)(k) Part of the
Arcessories Ciginal sope
1 |Anxitiary Ebectrical S2ed - 5264 of work
B
3 |Auxiliary equipment & 10,92 - LiREe]
Iservices fof powes station
F] Plant and Machinery. Others & 617,77 - 81777
Miscellaneous vic.
5 |Hydro Mechanical 047 R |
i L5
TOTAL 107862 - 1.078.62

*The above additional capitalisasion relating to Unif-5.6 & 7 pertairs o the peried between the Commeroial Ogseration Thate (OO0 of Undi=? end that of Undi-8

1, in case ive proea fies been compieed and cos! by swady bem adrivtied ander any Ll nofificaton(t) i e past 9 codetin 0 gheng INe cout &5 admTied o ihe napoe of et nolcaton airvady sue by
[Mame of Me auihersy) (Encingm copy of #he fard Oear)

2 The above infmakins neass fo be Limined sepanmiely lor sach pear/ posod of faeff pesod J024-23

1 in cage of de-capiatzaion 0f Assels mmpanate detads fo be dvmished ol cobomn 1, 2 Jand 4 Further, M= orgrial book waive S0 yaa Bl cagfatnanion of Juch ARSe' [0 S0 mhid of codumn B Whee de-caps
B 0 QEIMAlRT Lasts Me Fme 10 bp shown separafely

4 Whinw oy Asse’ i endarsd unsenicoahie. e same shal b bealed e de-capialeed dusng Ml peer s drigival vatus of such aiasl 10 be shoun gt ool 1 i adotion imzaied vale Fany. peer ofily
capaiyation ko be manfioned af ool B

§ Jyerheaton agaknt pach 2veel of CAAEAN: Thouid be specc b0 mpuistong wsder wivich claim has besn mide and tha necassiy of captakrabon of M pemicuier assal

B The Feltionsr i Fubmt (4 & of mawciaad fams along wilt peanfurm aod indvndue/ st oamed as ALE

T Wo ACE fowaedy asasts ingrasually cosing below R4 21 lakh sball ie claimad fy the Prifioner

Nare:

1. EAT the form in chransiogical onder year wine aloeg with defallsd lustfication ciearly Bringing st Me sacescity and Me benefits acoruing to the beneficienes,
2l case mitied spares are purchased alang with any sguipment than e cost of sech spams show be indicafed separafely. &g Raeter - 50 Cri. [t spars- 5 Cre

Petitioner
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FART-N

FOH M- 94
of Additional C CoD
Mame of the Petitioner Mfs THOC Intia Limited
Namwe of the Generating Station Tehri PSP (4250 MW)
con 07-06-2025 (5th Linit), 10-07-2025 (sth Unit), 30-09-2025 (Tth wnit - Projected), 31-10-2025 (Sth unit - Projected)
For Financial Year H025-26 (31-10-2025 ta 31-03-2026}
(¥ n Lakh)
51 N Head of Work / Equipment ACE Claimed (Projected) Regulations | Justification | Admitted Cost
Accroal basis] Un-discharged | Cash basis T under whith by the
Liability for15-16 included in claimed Commisaion, if
inchuded in col. 3 col. 3 any
1 2 3 4 [F=3-1) B T ] it i]
1 {Genorator, hurbine & 168409 - 1.684.09
Accessories
1 Auxiliary Elecirical Equipment 43657 - 436,57
B E
] Auxilinry squipment & 564 65 - 354 55 E 7
1 Sub station Switchyard 12654 - 12654 E_ i
] Plant and Machinery - Others & 1096601 | 0, ) 2 =
Mirredlaneoos efc.
f Hydro Mechanical equiprients 30236 236
TOTAL [EIEIT] 1 amam
For Balwinder & Associates & Foor & on behalf of THDC India Limited
Cosi Accountants apt & Ages
FRM 12m :

(Mukesh Kumar Cupta)
Pariner
ML, 12643
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(Meera) Kumar)
AGM {Finance| - Commerclal fTTC



ANNEXURE TO FORM- 94
Year wise Sta ent of Additional Capitalisation after COD

Mame of the Petitivner M/s THDC India Limited
Mame of the Generating Statlon Tehri PSP (X250 MW)
CoD O7-06-2025 (Sth Unit), 10-07-2025 {6th Undt), 20-05-2025 (7th unil - Projected), 31-10-2025 (8th unit - Pojeaed)
Far Financial Year 202526 (31-10-2005 to 31-03-2026)
(¥ In Lakh}
51, Ma. Head of Work [ ACE Claimed [Projected) Regulstivns | Justification | Admitted Cost by
Equipment Acerual | Un-discharged |Cash basis| 1DC | uniderwhich the Commissjon,
basis | Liability for15 tncluded | claimsed if any
16 included in ingol. 3
col. 3
1 2 ] 4 (B=3-4) [ 7 [] 10
1 Cenerator, turbine & 1,684.09 - Lagdie 24(1)ibh Part af the
- Auxiliary Electrical 3657 - 43657 of work
Exuipment
3 Auxiliary equipment & 56l KR - Shd N8
Y ar
4 |Sub station/Switehyard 12654 o 126054)
il
5 Pland and M-:hiner}-- 1,048 80 X 1,058 &0
¥hers & Mbcellaneouas
i,
& |Hydso Mechanical 12 36 - 30238
|eguipmients
TOTAL 421304 - 421304

1 in case fe prodect Mk Besn compiefed and cosf bay mmady deen admPed undlar sy lenf! nodfeatonis) n de past & column § grang M cost 23 asmited e e pemoss of laalt
moificalion aready e By [Mame of the auhanty) (Encose copy of the tandf Croer.

2 Tha abowe isfommahion sesd o be fumahed segansialy for sach year / posnd of et pesnd 2034-79

1 o cane of se-capfakaation of asseds. nepanss defads o e lumisned of coumn 1, 7 Jang4 Furhar, ihe pagna Sook vales and year of capitatizafion of Eoo RESE? I De Armsated &
column 3 Whew te-CERE & on Biiraled basi e same B be shoum sepacanal

4. Wharn any ppsat i endeee] wasnaceabis ihe sate shal b remer as de-capdaiined Muing (hal pear and orgina’ viue of such axael fo ke chowe ' ol 3 N acden ipEte vale i
any. pear o B3 capdaksation b be manioned af cobams A

& Juciicaton sgains! aach atye of cEpfaknabon shoue be sosalc o reguisnions Gnar wih CORTY aE baan Mads BT ME Aesssoh of capdaiizaton of thal pariculdr assel

& Thve Perfioner fo st s Est of ingtiiusl Bams slong s quankam and ndhitusl costs dssmed ag ACE.

7.k ACE i mesets ndiidumly msing Deiow R 20 ik ahak be cheimed by the Peitioner

Nofe:
1. Fi fhe forme in chransegicsl bded year wite alaag with defailed justficssion chesrly brisging oot the secessify snd Mo banefts sconning io the benaficianes.
&l case fnifiad spares are purchased afong with any equipmend, then the coct of such spanes showd be indicated sparataly, g, Rodor - 53 Cra. [nitial spares- 5 Crv.
uf [J

a2

Petitboner

Lo+



MName uf the Petiliune

Bar wi

Solfs THINC breis Lismitid

PART-I1
FORM- #A

Same of dhe Geerrating Sation Tebri PAP (X250 MW
cop 7052025 (Sah Unif), 10-07-2028 (sth Unit), 30-09-2035 (Teh undt - Projected), 31102025 {Ath wnit - Projected)
[t Fimanecial Yiar W27
(¥ In Lakh)
&1 Head of Work / Equipment ACE Clalmed {Prejected) Hegulations | Justification | Admithed Cost
Mo Acorual busis| Un-discharged | Cash bain [ under which by the
Liabilbiy included included i | clainved Coanmianioa,
incal, 3 ol 3 i asy

i

[EREET

u

To be submitted at the time of Trulng up Tarifl Petithon
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Far £ an behalf of THDC India Limited

W

(-

é

(Meeraj Kumar)
AGM (Finance) - Commercial / FTC




ANNEXUILE TO FORM- 94
Year wise Statement of Additional Ca lisati

Mame of the Petitloner Myfs THDC India Limited
Mame of the Genevating Station Tehri PSP (X250 MW
con 07-06-2025 {Sth Unit), 10-07-2025 (6th Unit), 30-0%-2005 [Tth unit - Projectid), 31-10-2025 (Sth wnit - Projecied)
For Financial Year 200637
(% in Lakh)
8L Mo, | Head of Work / ACE Claimed {Prapecied) Megalstions Justification Admitied
Equipment | Accrual | Us-discharged | Cash | IDC | under which Cost by the
hasis Liability basis | included | claimed Commission,
inchaded in ol incal. 3 if any
3
1 ] i i {5=3-4) & 7 [ [
TOTAL = P -

I. Mt case i arac hay been CoTRetng and ooat e swe bean mined arder sy Sanl rificalionta) i e pasl BF coiurmn O greing fhe eoaf o sdmied i the pupsse of fan® rordicaben wedy nred by (Name of the

matharfyf (Fackise cogy of s fari® Cictas|
2 The sbaee informraton seeat fo e Ssmahed’ sepacalely b sech year ) panad of fanl® paisdd 470

2 by case of de-candafinelion o asanis. sepanes delads iz bo Rimimhed of coleme 1, 2, Qe d Firther, e ongema ook veivw end e of ceatalialin & fuch dasel 1o ba Amited & Do B Whar de-cass s o fatmated
DR Hie Jae 15 0 Ehoue paparely

4 Whers iy dasel il nendined SnTacATBANE. 198 Same shat be Dwated ar de-cepieloed duteg M prer g S v f puch aeuet 1 be shown o ool 3 0 sddbion, mosred sl ey, pea of iy capfalizetion in be
merkones o colurm 8

& siboator spaingt sech aussl of candakraton shoskd be specis b reputafices ynder wiich Shem fis bead madle ind e Ay o sasfalraer of Mal parindar aoast

& T Pytiianer ko mskent W St of iecuicun Neree: g s quantum and oo coste clamed’ 23 ADE

7 Ma ATE fowrrly s1aees inddaoaly costing delow R 11wt 2l be ciamed by le Faifioner

Nols:
1 FI e form in chepmaisgioad arder pear mine along with detafd isdfinsdon ceardy beisging oul Me necesnity and the bessfits sccmang fa #e Beneficianizs.
2 Ip case in/ial spares are puhesed alang with any equipment, then fe c=af ol auch spasan absuld be ndic it sepantely. 1.9 Hotor - 3 Cre. bnifial sparee- § Crn,

108




PART-IL

FORM-9A
Year wise 5 tion after COD
Mame of the Petitiones Myfs THIDC Endia Limited
Mami of the Generating Statlnn Tehri PSP (AX230 MW)
con O7-06-2025 (S1h Unit), 10-07-2038 {6th Unit), 30-09-2025 (7Fth unit - Profected), 31-10-2025 (§th unit « Projected)
Far Financial Year WrE
{% in Lakh}
5L Mo, Head of Wark / Equipment ACE Claimed [Projected) Hagulations | Justfication | Admitted Cost
Accrual basis | Un-discharged | Cash basis IBC | under which by tha
Liatwiiity ingludvel in | claimed Commission, if
inehueded ineul, 3 eol 1 any
i 1 ] [ E=34) ] 7 W ]
T___[SCADA System 350000 350000 e
if | B
R 28
< =
£ 350000

LLO

For & an behall of THDC India Limited

S\ e

[Mimera Kumar)
AGM [Financel - Commaencial / FTC




wise wof

ANNENLIERD TO FORM- A

talisation

Oy 07002035 [Sgh Lindl], 10-07-2005 {kth Undf], M0/ 2025 {Teh unit < Progecied), 11-10-3025 {$th wnil - Profecied)

For Fimancial Yeas -

(% In Lakh)

BL Mlu | lead of Wark ] ALE Clalmed [Prujecind]

Equipment Aavrual basin | Un-dischangrd | Cash bisis [

Raability incluilrd
i luibed inml, inwal, 3
a

| Regulatings:
umaler

wikich

elaimed

Justifiation

ihe Commdssion,
W amy

1 ] 1 [] ] o

(1)

W18 L.E wnls lheer Lotier fo: HD%- THR-THOC 25 7723 , dated 15h hilay
35 anud Laber Bt HIM-THR-THODC-25720, Aaied: dated: Tnd Bay 2029
[P 1 Hal s llew (MELSON), Fisdd comtrdes (CEI000
CEISIL SPMAN Sveleen Camwars (C55F) and Operaing Sywiem|
(Windows 7} ol SCADA wystem hive boen phsoleie, The isue of
bmulrsioroy ol slectronic compuevs s sbraiegy 10 Milgeee o impa]
s dlisussnd & eviewed @ 4 meelng, chaired by Addinonal
{Hyvdre-AInPy, Ciol e 05 hilay=200%, cnmprsing messbors fmm THOCIL
| CF Vetnova
Addittiznally, e suivi g sysimm doss nol meel  ihe
nqu—uun enmpliarar 4 puu- CEA (Cvher Securily i Power Socion)
wmammmuﬂuwwmmmm
Pt Sovtor) Kegulations, X979,
It urelen Lo et the troubiedres operatien of plant m CileM stage due W)
izl il llex & SPMAN gatewais and alsn, o miwl the

levher sovensy requinemesd as ger CEA guidelines, dratt regulibons, 1l w
Lewnimntial 1 upgrades the SCADA sysiem in near future. The wtal imtaiee
eont b verhally indermod by Ms GE s mound F3C0r dhereinme the (s
st haepet Bow fhe SCA DA upgradanon work s 3 0r

TOTAL 150000 B ST

I & cain B praysl i b sl e T PE PRI DY T e oy e psteatora! S o, £ roteme § grewy Bu e e mbedie & o fuepsia o (7T EihLGe arwal S1ued Dy [ B e ooy ceme Sy o S et

Dectar)
1 Fow suwm wioroatsy rewin o by brvw'we? meaetely O e e o) 0F et ponog NEATT

1 b oo o de-catainafer of amrth enbarc dill B e Lereihid of b 0 1 0 B 0 SR O DA OO s ) o 3 =i o pirms  WNerw dn L W 0% SALSENT DGR P L0me T 0a rgee
amparEly

A Ve gy ant oy e vnecnaa. Bu awty g8a e P e aai e Prd B M pra 0 v’ e of nerh s 13 be atomn o ol 1 e it e wian ¥ any, e o) ol bl 0 b SR lene O e B

B ik ] “h_kuwmm-unnmnnmum#-mm

§ The Pemtwew 3 et P it frr ang et bl ALE

T My ACE o L) i ik saTy SO ez B au u--u-—u:uhh—r

I, P Tt EATO gl O YR AP 81 W1 oruIe RSN CERRY Srguny 1 Do ALY art e béweiE LI 19 S Sasaliarin.

L ER TRy Ly g T ATp epanrmi =

. . Rk’ - S CFE R s § O

P ot vy

844

S




FART-I

FORM- A
Year wise Sta of Addi 1
Name of the Petitioner Mys THDC India Limited
MName of lhe Generating Station Tehri FSF {3250 MW)
cob O7-05-2025 (Sth Unkt), 10-07-2125 (Sth Undt), 30-09-2025 (Fth unit - Projecied), 31-10-2025 (Sth unit - Projecied)
For Financial Yiear az8-29
(T in Lakh)
SI. | Head of Work / Equipment ACE Claimed [Projected) | Regulstions | Justification | Admined Cost
Mo, Accrual basis | Un-discharged | Cash basis [ITHC included) under which Iy the
Liability incol. 3 clalmed Coammisshin, if
included in col, 3 iy
1 i 3 4 (5=3-4) fr 7 ] 9
1
2
3
i To be submitted at the time of Truing up Tariff Petition
=
Far Balwinder & Associates & A Far d an behalf of THDC India Limited
{ﬁ e g N,

[Mukesh Kumar Gupia)
Paririer
MM 12643
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(Meetaj Kumar)
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ANNEXLURE TO FORM- %A

Name of the Petitioner s THDC India Limited

Name of the Generating Station Tehri PSP [4X250 MW)
coD O7-06-2025 (5th Und), 10-07-2025 {fth Undi), 30-05-2025 (Tth unbl - Projected), 31-10-2625 {8ih unii - Projecied)
For Fimancial Year 202520
(¥ im Labkh)
18 Head of Work / Equipment ACE Claimed [Projected) Regulations | [ustification | Admitted Cost
Mo, Agcrual Un-discharged | Cash basis o under which by the
basis | Liability included included claimed Commission, if
im enl 3 ineal. 3 amy
2 E] + (F=3-4) s 7 B [

To be sulbumitted at the tine of Station COD/ Truing up petition

LT R ) e

TOTAL = - = | I | I

P i cabe b preseed il Bean compisted ang soar ha aveady hean agmited usdier any fa notficahionis| in e pas! B cofenn 3 greng the cosl s admibleg e the parmoss of (Re0
roifitaien seadly v by (Wase of e guibary) (Escioee copy of e fasT Qeslar)

2 The abeea misemation pesdy 10 be fumisheg sapaadely for nach paar / pevicd' of fanff pening! 202429

3 b case of de-sapfalnsfon of SRLEE, SEasns Selads 1o da fumshed of colunn 1, 2. Jand 4 Furitar. the oigna’ book el md vedr of coplaksenon of xuch pused o 0o Aemshr of column
1 Where de-cast A% 09 RElmared hads Me mame i 08 Sown sepaansl

o, Yhare anp SRl FRSTEET WNIBfVCARliS. 159 AT Fhad he (mafed as de-capdskred dunng Lsal prar mnd oagma’ vales of foch aesal i be shown gl ool 3 i sdoidon, impamed vale if
any. piat of T3 cRpdakaaton i 4 memined & ool &

£ jupiicalipn agane sach anse! of capiatration shoud be tpectc o repulifions wrider mhash S N BEsh Mils 3nY e necagsty of captaination of Mmar pamoyies asa!

& The Pustipnerio suamit me it of ncvius dems song wih quanism snd isdvisuel cofs oeeed an ACE

7. Mo ACE iowals msamcs mabcindy cosng beow B T ik sne? be clemed by me Patnzne

Moea
l.Fﬂu'-hmh:hwwimﬂﬂllﬂﬂmmmm“ﬂﬂhmﬂmmm'ﬂm
2 In cape initia) gpaves nmummqmmmmd.umﬂumum.u.m-mm.mw{h 1

.r'""-a'“"._’_,‘-—""‘

Pettioner

11%




FORM- 98
ment of Additional Capi i

Mame of the Petitioner Myfs THDC India Limited

Mame of the Generating Station Tehri PSP (4X250 MW)
CcoD (7-06-2025 (Sth Unit), 10-07-2025 {6th Unik), 30-09-2025 (7th unit -

Projected), 31-10-2025 (5th unit - Projected)

Sr. | Year | WorlyEquipment added | Amount capitalised |Justification for Impact on life

Nao. during last five years af [Proposed to be capitalisation extension
useful life of each capitalised (Rs Lakh) |[proposed
Unit/Station

1 p 3 4 5 b

1

2

3 5

2 f

5 eg!-

| |

For Balwinder & Associates
Cost Accountants e
FRN : 21

For & on behalf of THDC India Limited

A N Wi | w{;

Vo o ‘¢
{Mukesh Kumar Gupta) decold {Neeraj Kumar)
Partner AGM (Finance) - Commercial / PTC
M.NO, 12643
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PART -TI

FORM- 983
Dietails of Assets De-capitalized during the periad
Name of the Petitioner Mys THDC India Limnbted
Name of the Generaling Station Tehri PSP (43350 MW)
Region Tehri-Garhwal, Uttarakhand
(T in Lakh)
Sr. Mo, Name of the Asset Mature of de-capitlization (whether Original Year Pul to Dapreciation
claimed under exclusion or as Value of the| use recovered Hil
additional capital expenditure) Assel date of de-
Capitalised capitalization
1 2 3 4 5 &
Decapitalisation of capltal expenditure will be submitted at the tme of traing up Tarff Petithen
For Balwinder & Associates For & on behalf of THDC India Limited
Cost Accountants '-'f-""
FRN : 201 =,
WA ‘{ J
(Miikesh Kumar Guptal [Meeraj Kumar)
FPariner AGM [Finance) - Commercial / FTC

M.NO. 12643

(s




Name of the Petitioner

Statement showing reconciliation of ACE claimed with the capital additions as per books

Ms THDC India Limited

FART-I
FORM- 9C

Name of the Generating Station Tehri PSP (4X250 MW)
coD 07-06-2025 (5th Usit), 10-07-2025 (6th Unit), 30-09-2025 (7th unit - Projected), 31-10-2025 (8th unit - Projected)
(T In Lakh)
51. No. Particulars 2025-26 225-26 H25-26 2025-2h 2026-27 H1XT-28 HZ8-29
(07-06-2025 | [10-07-2025 |(30-09-2025 tof (31-10-2025 to
o (¥-007- o 29-09- | 30-10-2025) | 31-03-2026)
2025) 2025)
1 2 3 4 5 i 7 # g

1{Closing Gross Block as per IND AS

2} Add/ Less @ Adjustments

A Closing Gross Block as per IGAAP

Hl0pening Gross Block as per IND AS

5| Add/ Less : Adjustments

&|Opening Gross Block as per IGAAF

7[Total Additions as per books (G=3-5)

8] Ltss: Addditions perfaining to other Stage (give Stage
wiise breakup)

Gl Wet Additions pc:tllnilﬁi_u instant projecyUniyStage |

10{ Lisss: Fxclhasion (ilems tost allowable ) ned claime
11| Net Additional Capital Expenditure Claimed {on
accrual basis)

12| Less: Un-discharged Liabilities

13 Add: Discharges of un-discharged labilities ,
cormesponding to admitted assets'works

14| Net Additional Capital Expenditure Claimed [on cash

| basis)

T be submitted at the time of Truing up Tariff Petition

For Balwinder & Associales
Casst Accountants
FRRM : 20

Partner
M. NO. 12643

For & on behall of THDC India Limited

oy

(Meeraj Kuimar)
AGM (Finance] - Commercial / FTC
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PART-II

FORM- 9D
Statement showing items/assets/works claimed under Exclusions
MName of the Petitioner M/s THDC India Limited
Name of the Generating Station Tehri PSP (4X250 MW)
(T in Lakh)
S1. No. | Head of Work / ACE Claimed under Exclusion Justification
Equipment Accrual Un- discharged |Cash basis| IDC
basis Liability included included
incol. 3 incol. 3
1 2 3 4 (5=3-4) 3 7
To be submitted at the time of Truing up Tariff Petition
i I | l
For Balwinder & Associates For & on behalf of THDC India Limited
Cost Accountants
FRN : 201
(Mukesh Kumar Gupta) (Weeraj Kumar)
Pariner AGM (Finance) - Commercial / PTC
M.NO. 12643

L1



FART -1

M- SF
Sialwmng ul Capitsd cont
slame of the Petifinmer M THOC Indis Limited
MLagiic i the Canerating Stabion Tehri PRI 20 LIV
(% I ki
Aarual Aectual Frogecied Froyeched
Tim 1 LY o Unil-3, L., 07 20 s o AT Limint, Lo, A CORT o Unii-7, L, R0 | A om COThof Linit-h, iv, 31-10-2025
St Farikculars Un- Un- L
- ot masis | Undinchered | oy o | Aceral st | dibiarged | Cant fanin Mowrmal | e | Coshands | T g | G ik
i B Liahilities Harie | bt fanks | bishitiion
ok [ WA RO AT|  Vemasd|  onded] LD AR fidei i) Lauiil|  eeosied| Slleil] G ELL 4110
) Amasant o (D0 im Al aboive WA | T mowdar| LRI : (R D a7 % 17930607 | AT y T 027
Amnd o 1 in Afa] abowy : : = : : - ' 3
FERV im ) almive z - e = . - 2 . £ * x
Amumni of TR0 in Ada) abuve S AL 91| - s ; e I [ ] TR 5 (I e
mmm{:ummmﬂdmhmﬂ
T[] At im Eoroms Wik, Aot dharang; thae perice]
[ i fermesd [rortss & W1
Inp At of capeital lahiliies in Claj abu:
o Aarareerrt sl I i L) b — |
] At of P i Cfs) abose
A i Cja} sl
Aypriamiiinl ool 1 o i ahaive
At ol TEDC im shere T B oy bermaived &1 Pt 0l Saaum T b mibmtibvd al e e ol Station T e upbmrviibend b thee e of Stakion | T b siibemiited at the time of Stakan
08 Virting p Pt COUH Tiraing up Pelibion G Trueg wp Vitition L0 Triisng anp 1'edition
T ) Dhelutiom i Coros Minck A sharirig, the period
wl tal i a} ahawer
v Adrasint of 10 im Da) sl
ahanr
MHIMMIEDL___MLI!M
]!LH_ Corvmes Bk Asmusiind as pury beess i
Tkl an by

,....L e

(Neeva) Kamar)
ACM (Finanee) - Commercial | FTC
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PART-II

FORM- 9F
W in 5
Mame of the Petitioner Mys THDC India Limited
Name of the Generating Station Tehri PSP {4X250 MW
(% in Lakh}
As on relevant date
51, No. Particulars . | Un-discharged
Accrual Basis Liabilities Cash Basis
i) i2) (3 ] i5)

A |a) Opening CWIP Amount as per books

b) Amount of IDC in A(a) above

o] Amount of FC in Afa) above

d) Amount of FERY in A(a) above

g) Amount of Hedging Cost in Ala) above

f) Amount of IEDC in A{a) above

B |a) Addition in CWIF during the period

b) Amount of IDC in Bla) above

c) Amount of FC in B{a) above

d) Amount of FERV in Bla) above

&) Amount of Hedging Cost in Ba) above

f) Amourt of IEDC in B{a) above

C |a) Transferred to Gross Block Amount during the period

b} Amount of IDC in Cla) above

c) Amount of FC in Cla) above

To be submitted at the time of Station

d} Amount of FERV in Cla) above

COD/ Truing up Petition

) Amount of Hedging Cost in Cla) above

f) Amount of IEDC in Cia) above

D [a) Deletion in CWIP during the period

b) Amount of IDC in Ti{a) above

le) Amount of FC in D{a] above

d} Amourit of FERY in D(a) above

) Amount of Hedging Cost in D{a) above

) Amount of [EDC in Dja) above

E |a) Closing CWIP as per books

b} Amount of IDC in Efa) above

¢} Amount of FC in Efa) above

d} Amount of FERV in E{a) above

e} Amount of Hedging Cost in Efa) above

f) Amount of [EDC in E{a) above

For Balwinder & Associates
Cost Accountanis
FRMN : 201

For & on behalf of THDC India Limited

{Meera] Kumar)
AGM (Finance) - Commercial / FTC

-~
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PART-11

PORM- 10
Fipancing of Additional Capitalization
samse uf the Petifiuaes s THIDC lsdha Limated
Mame uf the Generatbng Statinn Tohei PSP (AX250 MW)
con D016 3025 [tk Ui, TMT7-20028 [6h Ui}, S0-09-3605 (7t wmlt - Prajested), 51-30-2025 peh unit - Prajecied) i
Veujrated Admithed
Financial Year {Slastimg from B025- ST
com* - g iz e QT 225 | U017 2025 | (30-D9- 2025 | (31
(Er7-06-1025 bo | (VO-OT-2025 fo | (M-09-2025 o 31102025 to Wp6-I7| 0TI hahi-29) o DT - o 30 apipey 207728 TZE-249]
AT 25) w-p202%) | 51-03-2038) ams) gt
1 1 E] [] 5 [ 7 ] i1 11
| Aot capitalised in L11T4 1, AR LAPRGE ATk R
[Work/Equipment
I
{Financing Detaile
{Loan-1
Lioan-2
Losam- aned
Tatal L_n'l“- TRAKL Li948 755 1) ECYCNE] - 1%m
'HT ELCLE 51178 R [EEE]] 1110
| Fustal (R L] 1.71M 2k 1,762 ETETT] EETTT
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For & om behall of THIDC Tmidia Limided

o Y-

Meera) Kumar)
AGM [Fimance) - Commurcial § FTC



FPART-II

FOHERE- 11
Calculatinn of Depreciation
Mame of the Petitioner MYs THDC lnidia Lad
Mame of (he Generating Station Tehri PSP [4XI50 MW)
(¥ in Lakh)
| Financial Year
Depreciation Rates :
L asperCERC's  [Gross Block as|  Total :":'“""‘ Toal  |G0m ek Tomat psmybuesplendl I
- — el Depeeciation Depreciation hepreciation i
e e (Unit-5 & 6) (Unit55 &7) (Unit-5,07 &8) | Depreciation
1 |Land-Frechald . 0] - M) - Mo - 40 5) -
7 [ & Oiher Bquipmernts 633% B fT 1] 0529 [EE] [ 4,13 [ 413
3 [Furnitune & Fisture 6.33% D 5 KE 288 S8R 4288 54 [FE 558
4 [Fehabiditaion & Roscttlement ML 15144 507 15184 507 151.84 07 15084 a7
5 |Odfice Building FEr L THO.51 20,07 051 7 THO51 .07 FHILS] P
5 :ﬂf““ﬁ F"l" Cameration Flant & I34% 00299 146636 | ShoeLa 1omst| 7t 249486 92,89381 10265
|7 [Road & Culvent AL 48 RS 2,48 058 .48 (] 4B ]
B |Const Mlant & Machinery 4% 1759 074 175 0.74 17.54 [ 17.59 04
& |Main Generating Bauipments T 12,588,14 LA H7.968.27 AT 123,521 521263 159,075,61 £,71259
Auliary & Anciliary Equipments LS4 3,4%0.21 [ s, T4 A1
T B tatices Step-lip T 4 1 I8 85 LETH AR 337842 2,061,568
Svitchgear, Swilch Yard, Cabbe T THAR] M 24, A0 696 4 26, 6 H
1 r; Ere L Wr i L2 LIMss e R 1,210,949
12 IMh\r.' Posaier Plant Equipmenis 4.39% ! n BOT A3 WAL 1170 el 1.8R57 63,065.96 2E52.59
13 _|Computers Cakulators Eic 15005, 06 451 ET [E] 0 451 304 151
10 |Vihiches EE 1314 1.24 1300 124 13,0 124 1306 124
15 [Tunnct 4.5 3,774.99 1,615,200 OB 185250 #1115, 15 3,404.07 1, 10La2 4,266.57
[Camals, Wator Chanmels, Surge Tanks,
16 i&u!b. Butberity Valors And Valve 412% 44,551 58 188177 44.H24.34 139159 713541 LT TRARE 68 1,035 i1
Homses
17 |Pemsbocks 4% ThHEA] W76 31367 106824 A5,930.92 151624 45,065 193701
18 |Tailmcy Works 1% #7200 70 LA 14 [ 374805 148 618 05 £.271 6 LS50 50 451 54
Testal 3n, 011186 1 470, 36037 1539075 #91.264.75 20,4881 #14,402.13 BEHIT
Weightesd Average Rate of Deprociation LA A10% 4.13% 4 118%

Mok Year wise aciual rale of Depreciation will be submitted at the time of Truing up Tarifll petition,
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For & on behalf of THDC India Limited

WNE

(Nvera] Kumar)

AGM (Finance) - Commereial { FTC




Statement of Depreciation
WName of the Petitioner Woljfs THOWC India Limited
Wame of the Generating Station Tehri PSP (X250 MW)
(% in Lakh)
51 Na. Particulars 2025-26 2025-16 2025-26 2025-26 026-27 2728 N2E-I9
{07-06-2025 | (10-07-2025 | (30-09-2025 | (31-10-2025
to D907~ to 29-09- bo 30-10- o 31-03-
2025) 2025) 2025) 2026)
{1 i2) (L] L] (5) (6) 7 )
i [Dpening Capital Cost Fr7A5388] 50621465 693125  BESUSTHY] 49317088  HO3,1VDEH]  B96.670.RE
1 |Closing Capital Cost ST gTA6d 50792391  7AR0097|  BUG,I7ORE|  B9R170.BR|  B96,6TD.8R| 896,670 6|
3 |Average Capital Cost ITHAISTT|  S07,009.28|  7A7A7056) 69106436  B93,170.88)  694.920.88  896,670.88
i |Freehold land 19410 HY.H0 340,80 349,80 R0 49,80 349,80
2y [IT equipments and software ot 3006 0.1k H).06 0.0 206 30,06
5 |Rate of depreciation 4.100% 4.110% 4123% 4.118% 4118% 4.118% 4.116%
#  |Depreciable valug MO2605| 45605055  6rn4niT|  AOLGAGNY|  BM3.541.98]  BOG1165E]  BOG.691.98|
7 |Balnm:r useful life at the beginning of the period 40100 4000 0.0 awa|  E8.00 34.00) 3700
B |Remaining depreciable value (0% of GB less Cum. Dep. | as on MO2605H G468 6e6anLm| L9130 FASSTADl  T44d5ATH  FUROTNR
31.03.20... & =0 on
9 |Depreciation (for the period) 1405.65| 4,681.97 ze17.08 1527957 TR 368087 3692193
1 |Depreciation (annualised) 1554738 201,544 M,515.26 36, A0107 36,777,581 36,640 H7 36,921.93
11 [Cumulative depreciation at the end of the period 14K, 65 B087, 63 8, 704,51 23,984.38 6,72 19 71206 134,503.98)
17 |Less: Cumulative depreciaton adjustment an account of un-
discharged liabilities deducted as on 01.048.2009/ Station COD,
whichever is later (Dep. at s1. No @ is after adjustment of dep. an i .
undischarged liabilities, Ref. Form -11)
15 |Less: Cumulative depreciation adjustment on sceount of de- | B -
capitalisation
14 Mot Cumulative depreciation at the end of the period 1,405.65 [ | B, 70461 23,984.38] 1, T2 19| 47.61206 134,533,985

For Balwinder & Asseciates
Cosl Accountants
FRM : 2N
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e

{Neeraj Kumar)
AGHM [Finance) - Commercial / FTC

For & on behalf of THDC India Limbbed



PART-1II

123

FORM-13
Name of the Petitionen: S/s THDC [ndia Limited
Mame of the Power Station: Tehri PSP (43250 MW)
(¥ in Lakh)
2025-26 2035-26 {10-
Particulars 2425 2025 bo 0907 ((17-2025 o 31  2026-27 202728 2028-29
20246) 3-8
Punjab National Bank (Term Loan)
IGross loan - Opening 28, 50000 33, 50000 33,500.00 33, 5040.00 33,500, 00
Cumulative repavments of Loans upto previous year . - - 1,575.06) 25,00
et loan - Openimg WB00M0 | 33500000 A3S0000] 363500  ITATS.00
|Add: Drawlis) during the Year 3,000.00 - - . .=
Less: t (5] of Loans during the yoar = - 187540 3,750,00 375000 |
Mt lean - Closing 33,500, 00 33.500.00 | 31.625.00 27 BTS00 24.125.00
Average Met Loan 31,0040.00 | 33,500.00 3356250 29,750.00
Hate of Interest on Loan .10% T.10% T A0 T.10%
Ilma-ul on loan 198,99 1,726.86 1310 211225 1,846.00
(Camara Bank [Term Loan}
Gross loan - Opening 23,500.00 28, 5400 14 I3,500.00 28, 500.000 38, 50000
Cumulative repavments of Loans upio previous yoar - - - $37.50 | )
et loan - Dpening 23, 500.00 28,500,00 28 500000 27,502 50 1381250
Add: Drawl(s) during the Year 35,000,[%0 - - . -
Lisms: Repayment {s) of Loans during the vear _ = - 937 50 3,750,000 3.750.00
[Nt loan - Closing 28, S0H)L(K] 28,500.00 I7 5680 23.512.30 "_ﬂl'.ﬂj@'
.h-reragf Mot Loan 26,000,061 28, 500,00 28 13125 215,687 50 21,937.50
Baie of Interest on Loan T 7100 7.00% T 7.10%
|Interesi on loan 166,50 146912 1,990,213 1,825.81 1,557.56
I
[Bond Series 11
Giroms loan - TAZ000.00 | 142000000 | 142.000,00 | 142000000 | 142,000.00
Cumulative repavmients of Loans uplo provious year - = - - =
et loan - Opening 14200000 | 142.000.00 | 14200000 | 14200000 | 142,000,008
Add: Drawl(s} during the Year = - - - -
Less: Repavment () of Loans during the vear * = - =
Mot loan - Closing @UW 142000.00 | 14200000 | 142.000.00 |  142,000.00
Averape Mot Loan 1m_nu 142,000.00 | 14200000 |  142,000.00 |  142000.00
Fate af Interest on Loan H.75% B.75% B.75% 8.75% B.75%
|Interest an loan 1,125.36 9,020,849 12,435.00 12,435.00 1242500
|llm‘ni Serles [11
[Ciross Joan - in 3 000 000000  J000000] 2000000 | 20.000.00
Cumlative repavments of Loans uplo previous year = * = Tl -
et loan - Opening [ 2000000 20.000.00 | 20.000.00 | 20,000.00 | 20,000,00
Add: Drawl{s] during the Year - - - - -
|Less: Repayment (s} of Loans during the vesr - . - - .
[Pet Ioan - Closing 20,000 .40 20, 00, 00 N 100.00 20,000.00 FUL000.00 |
" [Average Neb Loan 20, 000,00 21 0L 00 20000000 201, DL 20,000.00 |
Rate of Interesi on Loan T1% T1%% 7.19% 71| T.15%
Interest on loan 130,01 1,044,03 1,438,00 143800 143400
Bond Series TV
Gross loan - Dpening S{LO0LLN 50,000,000 501, 000, 00 S.000.00 50,0600
[Cumulative venents of Loans upte previoos year - - - £ =
Mt loan - Opening S(L000 00 50,000,000 5,00, 0 S0,000.00 5201, 000100
Md Dirawli=) during the Year - - - -
el (5] of Loans during the year - - - -
Nﬂ Iggn Closing 500,000,050 541,000, 10 Eﬂ'l,.ﬂﬂﬂ.ﬂﬂ 50,000,100 :'ﬁ]‘g&.ﬂﬂ
Average Net Loan 50,000,0d 50, CHIGD. 00 S0O00.00 50,000, 0} SO0
Haie of Interest on Loan T4 TAF 7 A5% T AT TA5%|




Imberest or boan

Bond Series WV
Gross loan - Dpening

Cumulative repayments of Loans upto previoos year
Mt loan - Oipening

Add: Drawlis) during the Year

Lusas: il (5] of Loans d the wear
Mot lean - Clostng

Average N n
Rate of Interest on Loan

llnlm o loan

Bond Series V1

Cirgan loan - Dpening

{Cumulative Mmmnﬂ.mm upio provious year

Mot boan - Opening

Add: Drawl(s] during the Year

Less: Repavmient (&) of Loars during the vear
et loan - Chosing

| Average Net Loan

Rate of Interest on Loan

Inberest on loan

Bond Series VI

Cirows loan - Opening

ICumulative repayonts of Loans upto previous vear
Pt loan - Opening
Add: Dranw |is} during the Year

Lss: Repayment (5} of Loans during the year
Mt losn - Closing

Average Net Loan

[Rate of Interest on Loan

{Interest on loan

!I:rml Series VI

Iumhnn—g;g!_m_g
Cumulative rments of Linns s

Mk boan = Dpening

Add: Dirawl{s] during the Year

Less: Repaviment [shof Loans during theyear |
Mot boan - Closing

Average Net Loan

Rate of Interest om Losin

Insberest om loan

Bond Series [X

Cirom loamn - Chpening

Cumulative repayments of Loans upto previous year

Mt loan - Cpening

Adid: Drawl(s) during the Year

Liss: t (&} of Loans during the year

Mt loan - Closing

Average Met Loan

Rade of Interest on Loan

[Interess on loan

Bond Series X

Ciross loan - Opening

[Cumulative repavments of Loans upto previous year

et loan - Opening

Adid: Drawlis] during the Year

Less: Repayment () of Loans during the v

AIETH] 27445 3,725.00 372500 372500
3000000 | 3000000 | 3000000 | 3000000 | 30.000.00
MLO0000 | M,00000) 3000000 3000000 | 3000000 |
3000000 | 3000000 | 30,000.00 | 30,000.00 | 30,000,00
WLO0000 | MLONLO0 | SOL000.00 | 3000000 | A000000

7.3%% T35 7.39% TIT 7.30%

2004 [ 160960 700 | 221700 231700
S5.000.00 | 5500000 | 5500000 | 55.000,00 | 5500000
5500000 55, (HL00 55, 00000 S5 00000 55 |00
55,00000| 5500000 | G5000.00] 5500000 |  55,000.00
5500000 | 5500000 | 55,000, 55,0000 | 5500000

7.60%,] 7.60% T B0 7.50% T.60%

T 30MT 416000 41800 4, 180,00

Mot Applicable
1800000 | 18.000.00 | 1800000 | 1500000 | 1800000
18,0000 | 1800000 | 1800000  TR000.00 | 1800000
18,000.00 | 18,000.00 | 16,000.00 | 1800000 | 1800000
18,000.00 | 18,000.00 | IR00000 | JS000.00 | 1800000
TAE TBE 7 5B, 7.88% 7.EAM,

128.24 _w,lﬂ LAIEAD 141840 141840
BII0000| 6230000 | 6230000 |  62300.00 | 6Z300.00
5230000 | 6230000 6230000 | 6230000 | 6230000
#12,300.00 00| 6230000| 6230000 | 6230000
6230000 6230000 | h2300.00|  A230000 ]  62.300.00

7.76% 7.76% 7.7%% 7.6 7.76%

33708 | 35090 | 483548 483448 4EME
52.000.00 | 6200000 | 6200000 | 62.000.00 | 62,000.00
6200000 | 6200000 | 6200000] 6300000 | 62,000.00
GL000,00 | 62,000.00 | 62, RZOUD.00 | B2 00000
B.000,00 | ALOMGLO0 | 6200000 |  62,000.00 | 62,000.00 |

TS 793 7.93% 7 7.3

WA51 | 3a6050|  400660| 491660 491660
30,000.00 | 3000000 000000 | 30,000.00 | 30,000.00
000000 ) 30,00000] 3000000 3000000 30,0000

L% o



[Met loan - Clasing

Average Met Loan

Rate of lnderest on Loan

Interest on loan

Band Series X1

Giross loan - Dipening

Cumulative repayriemibs of Loans uplo previoies voar

et loan - Opening

Adld: Drawlis} during the Year

Liess: Repayment (5) of Loans during the vear

INﬂJmn - Closing
Average MNet Loan

Kate of Interest on Loan
Interest on loan

{Bond Serbes X1

Ciross. Joan - Opening :

Cumulative repayments of Loans upto previous vear

et loan - Opening

Add: Dirawi(s} during the Year

Liss: Repayment (5] af Laans during the year

lowir » Clos

Total Loan

Cross loan - Opening

Cumulative repayments of Loans aplo previeus yeor

et loamn -

(Met loan - Opening
Add: Drawlfs) during the Year

Liss: i {5} of Loans du the

000000 3000000 ] 3000000  S0.000.00] 30,000.00
3000000 3000000 3000000 | 3000000 | 30,0000
7.76% 7.76% 7765 7.76% 7.7
21048 169019 | 232600 232800 | 233800
2000000 | 20,000.00 | 20,00000 | 30,000.00 | 20.000.00
3000000 | 2000000 20,0000 | 20,0000 | 20.000.00
00000 | 20,000.00 | 20,00000 | 2000000 | 20,000.00
20,000.00 | 20,000.00 |__20,000.00 | 20,000.00 | 20,000.00
772 7.72% T72% 772% 7.92%
13959 112099 | 15800 15400 | 154000
3500000 3300000 3500000 3500000 [ 3500000
500000 | 3500000 | 3500000 500000 | 35.000.00
TR00000| 3500000 |  SA00000] 3500000 | 3500000
3500000 | 3500000 3500000 3500000 35,000.00
7% 7.73% 7.73% TT3% 713
20461 1964.37| 270550 270550 270550
576,300,00 | 585,300.00 | S56.300.00 | 586,300.00 | 586,300.00
: - - 261250 | 1031250
57630000 | 58630000 | 58630000 | 58345750 | 57598780
10,000.00 - - . -
= : 281250 750000 _ 7.500.00
55630000 | 586,300.00 | 58348750 | 57595750 | 568447.50
58130000 | %95,900.00 | SB48U375| 57973750 | 57233750
313892 | 33494353| 4A03414] 456604 | 4513554
45,7808 | 4613398 | 460M.14] 4500804 | 4513554 |
THTSW|  7869%|  7ETI%| T 7.588%

For Balwinder & Associates o B AT
Cost Accountants Ao B 2.
FRN : 201 :

(Mukesh Kumar
Partner
ML, 12643
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Far & on behalf of THDC India Limited

YIS

[Meera] K}
AGM (Finanee) - Commaercial f FTC



PART.

FORM- 134
Caloulgiion of Intcncst on Nomative Lsan
B e F'm.lﬂ'
. T P 200520 202620 W26
T0e-2015 bo | IO tn 20| A0-DR200S to 3] (31-10-M028 10 31| 202627 28 229
TRaF TS} DRI 10-2005) 3 2028)
[ " RS e |
B e~ S S SR | e e
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Far i oo heball of THIK India imiind

i

{Neera) Kumar)

AGM [Funanes) - Commereial f FTC
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PART-II
Form -13B
Calculation of Interest on Working Capital
Name of the Petitioner M/s THDC India Limited
MName of the Generating Station Tehri PSP (4X250 MW)
(T in Lakh)
SL Particulars 202526 | 2025-26 | 2025-26 2025-26
No. (07-06-2025| (10-07-2025 | (30-09-2025 | (31-10-2025
e | aabs | wepte | wsuos | TWEE | e | 208
2025) 2025) 2025) 2026)
1 2 3 4 5 6 7 8 9
1 |O & M Expenses (One Month) 06,87 78525 1,168.06 1,381.45 1,457.01 1,536.71 1,620.77
2 Maintenance Spares 1,0892.36 141346 210251 2.486.60 2,622.62 276608 2917 28
3 |Receivables BA41565 |  11,204.03 16,525.46 19,603.45 19506.85| 19,958.95 19,819.22
4 |Total Working Capital 10,114.89 | 13,402.74 19,796.03 2347150 | 23,58648| 2426173 24,357.37
5 Rate of Interest* 12.250% 12.250% 12.250% 12.250% 12.250% 12.250% 12.250%
6 |Interest on Working Capital 1,239.07 1,641.84 2,425.01 2,875.26 288934 | 297206 2,983.78

*Rate of Interest on working capital for FY 2025-26 is one year marginal cost of lending rate (MCLE)

balance tariff period, rate of interest has been taken as for FY 2025-26. However, actual figure will be considerd at the time of truing-up petition

For Balwinder & Associates
Cost Accountants
FRN : 201

m‘::m Gupta)

Partner
M.MNO, 12643

For & on behalf of THDC India Limited

oA -

r

(Neeraj Kumar)
AGM (Finance) - Commercial f FTC

1 2%

of the State Bank of India as on 01.04.2025 plus 325 basis poinis. For



PART-II

Form -13C
Mon- |
MName of the Petitioner Mys THDC India Limited
Mame of the Generating Station Tehrl PSP (4X250 MW)
(¥ in Lakh)
5L Parameters 2023-24 202425 2025-26 | 026-27 | 20I7-28 HI28-249
1) 2 3 1#) {5} 18} L] i
1 Sale of Scrap Materials sited at the & i
3 et o e 5 O Not Applicable To be submitte ulpﬂi::!n: of truing up Tari
Total

For Balwinder & Associates
Cost Accountanks
FRN : 3

(Mukesh Kumar Gupia)
Partner
ML.NO. 12643

128

For & on behatl of THDC India Limited

(Neeraj Kumar)
AGM [Finanee) - Commercial / FTC




PART-IT

Form -13D
Incidental endi nstruction
Wame of the Petitioner Mys THDC India Limited
Name of the Generating Station Tehri PSP (4X250 MW)
(¥ in Lakh)
Upto Schedule COD
::;_ Parameters of Unitrg.n;.;.. 26-09- Up ;if_? ﬂ[-;‘;- ;le;ib-ﬁ..
(1) i2) 3) {4)
A  |Expenses
1 Acturial Gain/ (Loss) through OCI 43,68 ars2l
2 Amortisation Expenses of Deferred Employee Cost 1547
3 Balance Brought Forward From Last Year 412 B64.18
4 Change in Accounting policy and Prior Period Items 11,71 -
5 Communication LT 4R, 10
6 |Consumption of Stores & Spare Parts .54 1032
7 Contribution to Provident & Other Funds 2,168.36 7810.79
B Deferred Revenue Expenditure Written Off 1.29 1.29
9  |Depreciation B14.33 1,4R85.54
10 |Expenses on Consultancy Project) Contract #0035
11 Fringe Benefit Tax 949 G40
12 |Gratuity 2,263.56 L0267
13 |Insurance 18,12 .50
14  |Imterest others 937
15 Loss on sale of assets 3309 39,34
16  |Other General Expenses 2,7H7.24 3,039.22
17  |Pension Fund ap0.29 3,959.78
18 |Power & Fuel 1,655.9 0,368,320
19  |Provisions For Stores & Spares [NE] 13
20  |Publicity & Public relation 121.60 15279
21 Rate and taxes 3067 213,53
22  |Rent for Emplovee Residence 618.12 e
23 |Rent for office 9417 94, B0y
24 Repair & Maintenance - Others 749.5% 263433
5 Repair & Maintenance of Buildings Bh3.77 1,814.28
26  |Repair & Maintenance of Plant & Machinery .51 {11551
27 |Research & Development Expenses 1.70 L7U
28  |Salaries, Wages, Allowances & Benefils IR, 072,60 Bk, 939,12
29 |[Security 15 1,635.60
30 [Survey And Investigation Expenses 0.34 253
31 Travelling & Conveyance WL 1.576.57
32 |Vehicle Hire & Bunning 306,50 I A46.14
33 |Wealth tax M.75 M7
¥ Welfare 13948 254090
Total Expenses 43,930.99 134, 813,48
B |INCOME
i Change in Accounting policy and Prior Period Items - 146,63
Employee Loans & Advances- Adjustment on Account of 1547
5 Effective Interest y

129




150

Upto Schedule COD
:L Parameters of Unit-6, i.e., 26-09- Up ::f'?ﬂ-.i:l;fzﬁlﬁ:l s
2015
() (2) (3) (4)
3 Excess Mrovision Written Back 244,67 34
4 Interest from Emplu:,-ees IA0.57 65184
5 Interest from Bank Deposit 4319 4.7
b Interest from Others 1684 64,07
7 |Machine Hire Charges EXi] 55.26
8 |Profit on Sale of Assets 1292 12.99
9  |Rent Receipts 171.% 70755
10 |[Sundry Receipts 39840 262928
Total Income 1,166.96 4,829.16
MNet Total of EDC (A-B) 42,7730 129,984.32
For Balwinder & Associates For & on behalf of THDC India Limited
Cost Accountanis
(Mukesh Kumar Gupta) (Neeraj Kumar)
Pariner AGM (Finance) - Commercial / FTC
M.NOD. 12643




PART-II
Furm -14

Dhraw Down Sehediabe fur Caleilation of IC & Finncing Changes
Mame of the Petitioner e THIN Daufis Llsnibed

Nasme ol the Generating Station  Tebrd PSP (X250 MW)
{2 in Lakh)

-1z 311 and-u

S o 1he Hisih thescxipminn
L g | L1 L] o o o 0¥ L]

b sk o Lo s Aot IEST : ==
v e T T ) 18T

Thraiw 2] in._ggq s i - 15 i - ;s [

{elf

¥
2
i
El
g
g
&

AFEl

B
[

Bank uf lnidla

il

| Funpab Matimnal Bamk (Tem Laan) | Bl Aol - 2 v <
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Mamir ul Phe Rink

i1l

Savies VI

T

Series VIN

7.

Sewicn [

T

e pips L

]
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-1 w1 MR
Mame ol ke Nank i i
H L at oz e
T [ i Thebsit =
i =
Serics X1 drawrl A a = -
T e Thbin . . _
|bsterrst Crevlit - -
Amaiini = =
L harprs. - =
ﬁn—-iulf.‘-gg- . - .
Tustad [y - 2500 . - - L
Totad Tulsl [sdeses A e MO &1 TR ey ML AT s
Tolal Finsme 150 A LS - 135 AT = L
| Toval ITHC 1,580,748 TILAD L 7 ETTET] H1a4 LT
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For e on behalf of THIC India Limited

mﬂ*

{Meersj Kumar)

AGM [Finance) - Commercal [ FTC



FPART-II
Form =14

Diraw Dowen Schedule for Calculation of 1D & Financing Charges
Mame of the Petitiang: Ms THINC Drvdila Limlsed
Mame of the Generating Station  Tehri FSI' (X250 MW)

(€ in Lakh)

415 20151k

Mame ol ik Bank Diewerigelbon

Nank of Indla Dieawl Amsoiimt 12, 000, 0 19, 500,08 HL LN Do 12,500 HLAEL00 14,1908
S Tnbcres [heldt [ B5X IN 1.MK1 % 1kl T LOAT.TH PR T 201 LEV2E

Bl Chargps. - : - - . ; : r
mrﬁm . : - 04 (L] ] - R
Bank s Inilis Thrawl A l = - " - -

__P.H_ﬁ_ﬂdhﬂlll‘hﬂ'ﬂ'-m D] A 1 - - - : 1- _ ¥ _

[ z - : - : B
Porwer Finance Coeponatbon [STL) | Dirawl Amoust = = - A : -

Peswer Finance Cnrpoeation (150 Crj | Drawl Aousant - - - j

15%



P ER LY

HNS-1h

Sanse of tha Bank
L] Lo o
4ash C-llﬂll - X = ol -
frmend o\ sl . - = = =
Mel Inlenst Chajors 3 L £ T




a5 s is
M al Phi Rank
o Lo L] L] =il gz Lo L] L]
Serim X ¢ £ = r - v =
7. T " . . % r
Series X1 - = r ; . -
1T = - - - - "
Spiben N1 = = . = r 1
T I - - B B
21N X1 4, Sl 0N 0N SANFLIN I ESO0IK sk o T, 00
Tokal &75 55 HEL 1R 1.1 E3 1,602 28 200774 2.0 153 LEYLIN
[T ] . HLM mna L | = 25
[ ] BSLIA 1,300.93 1,953.47 1158 AT Li sl L5301 A, 08570
For Balwinder & Associates For i on behalf of THDC Incdia Limited

Cosl Accouniants
FRN -2

12¢

Wy

(Meeraj Kumar)
AGM [Finance) - Commencial / FTC



FART-N
Form -14

Diraw Down Schedule for Calculation of TDC & Flnancing Chargus
Mame of the Petitinner M THOC Imdla Limited
Mame of the Generating Station  Tehei PSF ({13350 MW)

(% in Laki)

e-17 -8
e o o o 04 al o Qi o
Theavel A ¥ BN & .. = - o - 61, 400
By sk ol e Trtcvst Lickat EREKl] AT AIHTA TS Faa] LTS AT T | FELLT]
|rviemest Cavdid - = . - - a 3 =
Ao i = - - : : :
Firuswial © . - - LR [ - ¥ 5
ECA Dasil A | = - - - # . =
Biiletsi Dbl - o - = . 2
Bty Crandil - - - - :
ali Ameamt = = . - : : 2
Mk - - . n
ﬁﬂﬂ.‘!— . 108 " = L - L .
Bank of Inidis ranwl A i - - - = - - o, a
it vl -
| A -
[Nt Chargs
Finasial charpes - " =
Pumjalr Habi I Nank [Term Loan) | Deawl Anssunt = - - - = - = =
Eruepesst Db - - :
Interes Credji
Audj, A st
Rt Uhaigrs : x - _ _
Fomar Finante Corpamiiun (¥11] | Deawl Amosnt - - F " z - 2
Imlerest Credst - - - .
A - s & » -
Pt Chrrppes - . 2 - .
Fennctal charges a = a - " :
Power Finanor Corporatinn (250 Ong | Dirawd A il - - - - -
Trberrsi [helsil - . . "]
Indemest Crondit * s - -
Mt =
First il o - =
Pawes Pianie Carpucation (150 Crs)_| el Amssnd - : - : - . -
R Tricret Dbl : 5 3
liniomesk el - ) =
H : I - - -
Ml x
Pumjal Mationad lank [Trom Loan) | Perasd Amousd - . - - S = =
Intwryst Diehit = - - -
o : : : : : : _
1l Abnenind - = - - : = : :
m : - -
Fimsaniall chastgges - - = - . - 3
Capars Rank [T L Dipans| Amnmni - - = & a = .
A Y’ z
-



Mame of the RBank
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Serkes 11
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Seriew [0

T1%h

Seriom IV
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Sarries W
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Serim V1

Tl

T
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HA-TT HET-1E

Naxme of the Tusk Thesenphinm

Funariad = - = + = & -
Shorien X Dhwaw | Amuosnk 3 = = = = = -

T Brikisresd Thetnl = - C = - =

Serles N1 [heas] Ammied - - : - . 5 ¥

Takal { Tatal Indcrest Chargr i) L eliedry) AT LjEmih 1,972 AT TR TH

Tolal T 3,931 1, M5 3,347 115742 LARIN AT Lmnal

For & on behalf of THDC India Limited

WY~

{Meeraj Komar)
AGM (Finance) - Commencial / FTC
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Mame af the Petitioner

Wfs THIDC Inadia Limibed
Mame of the Generating Station  Tehsi PSIY X250 MW

Draw Down Schedule for Calculation of 1DC & Financing Charges

FART-I1
Form -14

[T In Lakhi

Sdgarmiie el e Mam b

Dhescriplinn
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Theassll Amouni

Todvesessi Fhebin

Interrs! Cnsdid

ﬁﬂ..ﬂ.lﬂllﬂ

Financial charges
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DILB-1% 200030
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93 o o o2 o
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s HORT
Nams of ke Rank [Memerigetion o P @ e =
|Fisviewchal harges - - - - - . .
Series § Dl A L = - L = E
7,78 [irherema Dkt : - £ -
intres Cradit - : x . -
!l-d‘l:ll' Thraws] Somunanil - . - . . T a3
T e sl Dbt A . E . :
| | L it s - - . = . B
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{Financial Charpe C : i : :
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it C * = = 5 i 2
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Total ETETI] 07 1 0,05 44 B RS 8 0 EETI
Tolal Tobel Inbevest Charges AL A AR 2514 53097 LTH 314 4,551 AT
Total Finane Chargs TET - : = : - :
Tutal DC LA L3l LT L) 17d 337 LR =T
For Balwinder & Associates Far & on behalf of THDAC lndia Limited
Cosl Accountanis 9
FRM : 20 n ) 7
2 N,
(Mukesh Kumar Gapla) | (Meeraj Kumar)
Pariner AGM [Fnance) - Commercial f I'TC
MLNO, 12643
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FART-N
Form -14
Diraw Down Schedule for Calculation of IDC & Financing Charges
Mame of the Petitioner Afs THIDC Indis Limibed
A Generating Statlon  Telrd PSI* {250 MW)
e 5 (¥ in Lakhl
DT Mrd)-3r
Bamie uf The Aank Descripti
Ll 2 o] L& m o2 Qs o
sitate Nank sl Imidia Elraw] & i - - - & a S
Traerest st : - : -
I.l&l'ﬂnlf:'l_zi'l‘_ . .
Amanird .
el - . i
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FCA Theawl Ao - B =
It ramd kil - . - =
Tnirrest Lred il - - - B
A pmosgni = ] - =
Mt . - - - C
Financial chat s : - - EEA - : 3
Bank of India Dirawd Awmmuni - - = = - = - ‘
Irrrisst Dby - = - . 3 . =
Asl), Ao - =
jab : =1, 5N -L'J- -!.iﬂtll.ﬂ -!,,'I!:I <4, S0, mﬂ 154173
Ladn Dl Apmosund 3,500 00 A ;
Funjsh ioirms B (e L) Fnlirre=s Theiil LTl 5557 B Ti 1 T il 45 7.4 [TTET
[ Tnieres Cresdil - F ; s " g =]
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[ Lraerest Crvslit - - - - F - i =
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Far & on behalf of THIC India Limited

wAL

(Meeraj Kunar)

AGM (Finance) - Commercial / FTC



FART-II
Farm -14

Diraw Down Schedule for Calcalation of 1DC & Flnancing Charges
Mame ol the Pefitioner Wl THIDC Imddia Limdled
Mame of the Generating Stativn  Tehri PEF HX250 MIY) - i

Mame of the Bank

Staby flank ol bndia

Hank nd frulia

Punjals Mathenal fank (Term Lian]

-3 50,00 A
Anaa2 (i 7] i ESTAT] L] Tl us TN TiAl

Pawes Fimanoe Carp ST Mraw] Amesnt

Pawer Finanie Conposatiun (258 Crvl Dhrawl Amonsi

Purers Fiitancs Canporatien (150 Cre Eras i Aminent
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q Q2 ] o o o Lo,
Inienes| [hha - =
nlisrest U resfnt . .
Aad). Miiinii = = - s E = -
charges r = Y - . . - -
Canbs Cred 0 [ w | Asarnind . . = - = i . =
Inberest Dirbit + - - * = . -
Iesrrent i [ 2 - - = ¥ = -
farries T hwww | Amsamnk - - . * : f
BT, Intepist [vchil AT T 130 Lidmm A i AT T ENETR] Livms 3,063 710
bt Credit - 5 s -
I’ Al - . . -
et bvirersd Ehangps - = £ -
evbes 111 Dirawk Amawst . ' = v . : _ =
T A :Fu.mmu 52 WL A5 ] B 3852 o] ] k]
Irvieresd Uit - - - s = - - s
Interest Chay . - . y - .
LCharges 5 = - E -
Serles IV ] Amssunt - . - - - - - -
T AN rlierem Dbl Y W3H. 0 U3 S 1K A9 .70 o] L HEAF
[t Cof - : : - : -
A d A il = - = - N = ]
[ . "y E
Series W Diawl Amnunt . - - - . - - -
T3 Dbl Thetsd 5517 55881 SRR Sl SRR 558 558.K1 S
|Hm-“ﬂc_ i - - -
!MEM Asmuiing - .
L ha . -
Series V1 Thraw| Amseuni - % N - i . = - N
Thlta - Inierest Diehit 15 M L1 1A A L4214 [ 1051 5% 1ML
Tnistrest Ceodil : - . - -
Finwncial Charges - R AL - -
Seqhes V11 v Amuwnt % B . - 5 r =
TN | rriverst Thrked s - 143 T AFLAEY TSI 35751 Y
Entirma Crilit - - - a - . -
Hit Cha - . - . - -
Fiuiin il Charges - [EC] o ¥ -
Serien ViII Theaw] Amsouni - = = = - 2 LI = =
74 - - - - T [ 1, 19200
Geries 1N . - - : - . - 50,090.00
TP - Ai4.TH
- : - - - - K150




Mamne uf (ke Rank

Deseriptisn

Series X

D} Amaaint

T

Jtrterens Do

Ir Craskal

I JAm—:
et Interest Chargs

Firincuil Charges

Serles X1

Theaiw] Aamiousi

T

Hiibisrest Daelsib

1 i Crvlif
T Adnisiied

Iemest e

Seeies Xl

7.7

i | Aimismind
[mirrwnct Thrhit
Trvtwrrsd Dkt

sfremenis A

Tinancal Chargys

Tt

31, N1 )

-1 5N1K] RLE ALY

-1 SaM1

Tutal Indrresi Chamnies

E:I-_\Iﬁ.lf hASK 1

TN

Total Fenssce

541734

Turkad 11MC

SaIT

Bl L]

BBTRAT .58

7531

For & on Behali of THIA India Limited

Y -

[Mecra) Kumar)

AGM [Finance) - Cammiercial / FTC




Meaw Down Schedule for Caleulation of 1D & Financing Changes
Mams of (he Petitioner Mys THIN Imdia Limiled

b Fram Frumn 8|.87,J015 sa
a a » o o ppmmaamy | P |

Statr Hank ol India Uiraw | Amuisnd d - ¥ = -

I

:
i
i
f.

|

Pt Finusoe Conporation (158 Cr) | Dl Amssst

[TIRL]

1

Funiah Natinnal llank Loami | Kirawl Amouni . - 36,5000 - 5000 - e
— m;:a [ s EEE AL A7 [TES) ET] Wikt

Ll
il
;

Camara Bank [Terms Lsan) Tl Amnunt =

149



=_das HITEIe
b ot e Boi i i 1 Fewem BT 08 E0C6 i | 0 Pram 00T 3035 1w GRANOOTAL
; o [ o o 21 0 063035 M oty
I kR
Brerrd s = - : 153 Iy i F:1I T?."' l-ltn? :
'FrT-T Cralit - - - a —"'_
et -
T : - - :
'fmh? - :
Cash CrediyTiry [l - - " 3 - s SHET]
LAMT T4 IR ENEE ] i 70 LIMITS B4 2K k) TRIRT S
- - - : : - = S |
AAmAY 3245 Jel AN 155 i 5411 IR TS
= = = - - - P
[TE W A A ARTT [ ) Tk, W1 B
. P - - - - = L
51T S5RA1 5ak H] Sl teh i [RFEY ) TR ]
= - : : : - 3 55, (Rl (K]
st LmLw 1S3 5 VAR08 Tor. 2 15747 0.0 152332
. : - 3 = AL
> . a = 2 WL |
Herirs Vi1 Dheassl Aoy - = -
7RE Ity L TaLivh 357 31 w51 w7 E) RAAT Fare) LSRN
s Caelit . - - = - . a =
A it = = T = = = -
508 Ineyeat Clanges - - : Ta5]
T 5 . - .
- . = [EETI
Serles VIN | Uil Asrini - 2= > B i
TR el [ KT LIS SS L1855 1150 AHT A3 12 (X MATT (N
Crrillt ; " 3
main s - = = - £
Pt Lea-e12 € ] L = - = = - 8
{1 s - - : =
- . = LR
Serias T8 Fpasyl Amuund - - u (R DT :
4\ T ik L Al 0 1,171,469 [TL] [ wil el B, 9137
0032 . hanaan ] - - - ] -
NoQ0201 _ - .
& Nt L g - - : A = - Wi
[Toruars tal - - . - 2
Befiew X Theawi] A msrwni H1LINN] ) . o - - = " WL
TR 1 Dbt 204k A TR 56 TH Wi [FET] [TE] 0w FE R




Mams af the Bamk

CRAND TOTAL

-
N Wrmm 07 i, D035 i T Wt 81,87 BRES in
ai g2 o ¥, A [ D60 DTN b giaic

[ - - . - 2 T30 |

erion X1 wl Amount : LR 061 . _ - Bk 41
T Tt st Dbt I ET T 7] B EX]) I [

Fay) = T |

Beries KNI - 35 (W - - - 5,10 1
T 5 L WL sl T 1A AR WAAS
- - : P _aaT]

HLRG Zmam : ] . 100 F oy M1 1)

Trtal WINIT 531811 15 T A (R L7517 PR ]
1 X nm e R . : LIHAE

BTSLAT (R B2 185 (BT [E2H (AT INET 5

For & on bsehall of THDC India Limited

my -

[Meeraj Kumar)
AGM (Finance) - Commercial / FTC

=31



Par-ll

FORM- 14A
Actual cash expenditure
Mame of the Petitioner Mjfs THDC India Limiled
Mame of the Generating Station Tehd FSP (45250 MW}
(¥ In Lakh]
Expenditure Add: Add: Capital Lene: - —
Particulars ki Grows | Ripimditasn: | Advincuigtt | letanmt | AeATo ﬁr::;m. e | Comulative
Block towards CWIP any Sedndisll s capital assets i
1 Fl E] 4 5 B T = 3++4A [
T00H19 Q1 - 25,23540 T 315 - T IT0A | 2637004
FH08-10 1 & 159788 TLA%.9%) 439) - 46708 | 688752 |
Pl LIwE] - 54455 [ [154.58) 737N 27.504.92
1064 5455 7 3740 - WriE | IS
01811 11 - FFT¥F] 5 D - 34060 | 28,310
om0 . 19.24 445 (754 = 5164 | 2479574
201011 0 354 1ALEH - 926 17732 | 2897508
EID-'I'I 4 03 55528 - 15634 9,22 2937238
B1-1201 [oL10) 2984 a0 _(12455) 827 60 | 3000008
ani-12 02 (R 100 132084 1104} TAleBS | 3141455
M1-12 08 R 55,26 - 1. #6595 | 31,501.90
0112 M 1432 eI L0811 | 750 - LAGAED | 3507150
1213 J035) TR 1977 (L7200 . B34 | 3680543
FFEEYer] [36) ) 2,55 T BIa757 | &3,563.40
01213 3 150,22 568,75 171401 544 - TOALSS | LIS
113 1551 [T 44178 7. BABAD5 | 5400900
Enal 139 PR RF! A1 e T04617 | 509516
EUERTYes Y] 372510 [106.61) {525 k) 505655 | RLEALTL
2314 03 Al 5806 11 10656 11725 - 557300 &7.564.T1
01514 G4 [0.58)} TR AL (f4267) Pl 1785084 | B5425.5%
!zn:ms-m [ [T |451m) [56h.32) - BoRG % | ULBEIS4R
301415 01 005 12,708.80 (286) &34 5 1228186 | LM,09732
307415 3 [ 15,287 04 ThetE Ligraz 13,605,785 | 117,705007
301415 04 138D 1530820 IR [ERALEL]) 15,700.02 | 13642609
.16 01 175 1135321 TATN 1a%0.7h 0305 | 14763024
Ims-is Q2 [EE FEREIF!] NEES) [L534.37) 16,686 59 | 16431653
1516 08 [ 12,768,438 [763.83) 951.99) » 1295760 | 17707451
L1604 [5593)] TL31667 [67EA2) R 5491 65 | A2, 76607
3617 Q) THT 25 59228 [HET) LE1275) B11051 | 19057718
01617 Q2 ) 0,505.05 Aot {2,745.21} - 1294470 | 20087188
1617 § 1274116 [19.24) {1,018.52) 1373520 | 217,557.08
617 4 {5.80) 16,6543 31.08 1,805 86 15,09183 | 1064801
ETEETE] ikl PR T153.H) (TR A TAGL43 | TWEI0M
2 7-18 02 (F:67) 6,785,320 LTELTR 456,94 §102.47 | UE9IAR
71803 (751} 547938 {EdE. 3] 29.68 7,755.80 |  256.bhA.66
TR 4 [7.69) 14,5500 107) [ T1.057 76 | 1646,bandd
MIE-19 O ] 3,72 {168.90) (203693 816972 | L4714 |
311519 (7 [7407) 5HF 1 L) I 5] | 28043911
[2M18-1% 1334 72241 B5h, 09 340,19 701,66 BT SHLTT
|zma-u o W74 1128210 W e [395.53) 1321694 | 300.757.75
W015-20 Q1 H.7h e 2456.20 {1.76L.84) 11,750.00 | 312,507.75
1520 2 013 10,919.25 [k (48 52) 1156075 | a4 06950
[2009.20 5 1013 17 Abl 38 7 33054 15351 86 | 33845136
(IE-20 8 (3500 FrRFETd] LR 1,038.40 31,0004 | 35047140
‘Ein.m o R s o558 [T 70643 | 7217783
2021 02 174 10,957 62 50,00 37182 11,310.26 | 28347010
0201 0 [543) 1474950 RS 318 1430071 | 397 B
2000-71 (4 o5 45 lﬁm i T L6338 50 1352255 411,414.37
-2 3.7 1160047 W35 {1.280.95) 13,051 52 | 424.646.78
P L] [0.EZ) 507516 605k 1015 TS106] | 4395680
20215 08 CEE 1296570 TI7 A8 [l 424.53) 1515649 | 45481538
022 E02 1400028 1957 155879 1181408 | 46672945
Fi=EEa]] EED] 134725 1.0 TaR.71 1251258 | 47934208
[2.09) 1737461 LHT.A2 (171, 1773101 | 49700435
(9.98) 26,5814 100938 RIDL14 TR,986.40 | 516,060.64 |
B0 3535541 10055 [1,230.75) W07 00 | 544,356.38
.3 [T ik 171945 17,5 59 | Gh DA
[2.20) 2631088 {14970} {30768 30,0055 | 590.280.79

1s2




Less: Lin-
Expendibure Add: Add: Caplial . | Payment to contractors /
Paticulars fowards Gross | Expenditare | Advances, If 11?&“1:.1 ‘“:M! suppliers towards c:“']"ﬂ"
Block towards CWIF any {inchuded) capital aswets ¥
1 3 4 5 ] 7= T+344-5 L]
954 24,3903 533.61 4. 366.26) FIT064 | 6195543
1198 25,010 06 {358.27) 43356 A0 | wk3,78104
[B.AT) 35,2443 [TE 2E091 T3 34108 | ah7023.52
{345} 49,973 88 {1783 1260 B3 3650293 | TISA645
[13.26) A1,564.38 17 471.25) [T ) WAL | TR |
.41 [ ERE (06 15,0M5. 44 1578053 | Tro.rab08
A59,617.68 (48,458 27 - {5287.61) 1640711 | 713318
063 224612 [4.396.67) fAA2 | B02 TR0
105,347 84 {107 557.42) * {B4.03) 1EELA0 | BD4.621.09
470.360.37 357,7T0.50 =35 2330513 - B4621.09
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FﬂimbT‘THDChdhLimm
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(Meera] Kumar}

AGM (Finanee] - Commeselal { FTC




Farm - LR
Dretails of Interest during Construction (IDC)
Slame af the Petitioner W T Insdia Limsted
e ull the Caenerating Statisn Tihet PSP XIS0 MW)
i In Lakh)
. Mawer Flnanoe Power Tinancs Fower Fimapor Pnjals Mariomal Bank | Camars Nank Finamoe Change
Finasclal year | State Mook of lniia | Ramk ©F tnctia | Piunjab National Bank | e | Curpuration (250 Crah | Carpurstion (150 Crs) | Torm Laam 750 €8s, | Torm Luas Cach Crmdif0 | BOKDS | T o g | Tedd
HiE-12 L - = = 1. 5H 8 1583, 74
ML T Ve fiid - % - AL ]
Hine-id | A5 i . - - - s 147 1453
-5 | At B - . - . i - 19102 (e
TS T 075017 B - z - - e - AL T4 | I0ism
HHR17 L ] c = & L = = = - 15312 ALeda2d
W8 135072 - . . - - - [ - F6 | 11 800R1 |
A .5 Anm.n AL ATy = = = Sk = 1133 1855AT
wrs0 . 1,257 i 541 TH - AL [TERE - - 7001 M a 1,5 1|
AL N7 . - L T2 IR 1F,LMST |
] = - . - - A - | &
BT - - 1,628 - - Ham 5006 | 3413158
i) . - THA AN - - An 17T
e 3 3 : 7 3 - [TKE] Tabi % ENH %
HIZ5-24 [Upao
1 0 3] : . LT "1 7t RSN
25 [
T 0 S e
| im0, ; . - 5 . = i HEH s - 245831
Tutal T 58

Far dgun bl of THEE Dneia L bed

Wy

ARG (Fimamoe) « Commercial f FTT
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Additional Form

Farm - 14C
Calcalation of

Mame of the Petitioner My/s THDC India Limited
Mame of the Generating Station Tehr PSP (4X250 MW)

(T in Lakh)

Cumulative Delst jed a Crirmulakive Drebd &
Qi Ended an E"";"l“ Expr. Upto the | (Dom :2:1.“ “ﬁ E:E:h debt applied | Equity Nm“" m MIH,_-::ML
end of Qi Bonds) Bonds | (DB & Bonds) | Ratin

200809 04 61704 870,18 - 10 18D 3.06% 565,31
200910 Q1 & 1 4H72R T H57.22 E gLt 18,5013 306% 575,75
00910 23 IR e = Wi 1971644 30w 351 57
T00R-10 CH WITN 28200.35 E I 10,741.57 ENL k.50
T0-11 31 Hiré RS0 . ey 14,540 17 iM% A 43
2010-11 (2 Bred 26,795 74 . ] 3018m 204% 8211
2010:11 03 782 2hA7a 00 : T L % ——
A10-11 4 .32 27258 - [T 580 87 T Al a7
WAz R 30,0001 - 1o 200065 3.25% BAL50
w1112 02 1414 RE A48 - [FRTE] 71 99047 1.98% TILER
201123 8695 31,500 50 -t 22,051.53 135% 71667
W E-12 04 S0 g 10,0410 i 00000 | ITETLY 26 TR0L0% D06 o
W13 LR 36,8055 0, 000 480 lﬂﬂ 4 g 08 e 1Y 0.2y
T ERET 5757 57 4356340 5 L0000 | 32967704 WA 35 1E1% 576,50
2H.2-13 6 704155 el 2 50000 = 12,5008 ) T 543547 1E0% Blk&L
FFERTS:] AIRL D5 g ol o) - 128000 | BT 38.443.3%0 1.50% P
i 3-14 Q1 11T 579510 - 1350000 | I1.5A:m.E2 ,55481 57N TH1H
Frif SR L u ABHEE BLWLT] i i 1250000 | MX16798 43.394.20 21758, T 1]
H013-14 0 a7 6756471 ) . 12500 18585 47,295.30 TR a7
20131404 17 Enil B 5,426 56 o, 300D 5 1200000 | 19.9:80.1 56,797 &9 IEWL 12130
Jm1e-15 01 PRTTE W1, 418 40 L0 o0 E 00000 | 31596041 BLTED 204% 1,00
itd-15 Q2 1118156 104,732 4500 0 . 1350000 | 3T LH:ATED TLES 12 173% 158
T AT T il 1850000 > TR0 | 4502545 R3.406.15 Im w52
iS5 (4 TH Rl 13642050 202,009,00 TR0 | SAMARTE 45, 436,54 7635 36280
201516 L1 11201325 AN 500100 ; TR AT 286% [
2015-16 02 1,686.49 16431693 T2 40000 . 1.500,00 | 33.68:4491 115,020 55 I74% e
M 516 8 12557 0 17725482 HLETI0 2 WL 4300 | 57.7R42.21 1349217 241% S, [
21516 04 [FTTNE] THL A 17 14,19900 TISAN0D00 | 6353619 13703646 2.50% 293,03
[ane-17 g1 #1105l TATI AR #1310 TZLTESO0 | 4323568 193,141 143% T T)
61T 0 1304470 I A1 8N . 12700 | A.2358.77 14147532 TaIY 51943
2e-17 O 13, 735.20 Z07.657.0H ; 12276500 | BeA14257 SLTm 1E1% 77074
301 6-17 (i [ETEOICE] IVERaH 1 . ; 132,785,000 SiTrAD 163 554 M 185% 1,028, 04
718 01 118143 2R0EEOM 1227e500 | S1154RAL 16766724 1A% TIE0E
e — W4T TaRFITA : . a0 | WATaieh | j7e2anse 20w L3624
FTERT RS TSRS 25 52 wh - : 12276500 | 478N 170, 68T 139% 131952
201716 04 1105776 Ingnth A2 : SR ANLD0 H1505.0 | 228877 1 1F8, 138,50 1L 5455 35
3iHH-19 £ 516072 EeT TR 0,000,000 613650 D000 | 1092:59 08 1935730 I REN 4,539 32
IMIE-1% (2 841 W S0 0811 LKL 3{1,000,10 BO0.00 | JLATRS 196, W7 38 £i.26% 8,337.00
E-18 (3 TR N7 SMLTT P 0 weEE | mErT 21,275 404 593 55
ALY 4 13,226.98 3N TETTH I 0000 4165 199575 | 2156 240,530.47 264% L1470
01020 g T1,550.00 | 13,807 75 5 15m 8l 13645234 | 40405054 TIE T892 2115% 1,968 85
memar 1156179 0,06, 501 Lo g 345,000 00 7564 TSRS 143%
201020 3 1438186 fT LI 43,300.00 T TR 36,915 95 02% 4.5
19300 04 27,000 04 SEATLAD . 3,50000 TRADOD0 | S 0RA4 52 351,630 48 11T 1,082.00
T 1274 TLIT B . 50000 TOASHLON | 1264774 | 28052444 1304 Laa
ani-31 Q2 11,315 38 JA3.401.10 LR 330000 217,000 | 5502098 6843 TT 1179 T24403
WA0-TL I3 b4 200 357 FLEL . 2,500 207, 500110 CETTELTE TTEARLET 308N LT M
-1 O 1159155 TR 5L 050410 154, 000,00 | &1.71:38.29 TRE, 1 HL0E 311% T

1SS

o’




Cumulative Dbt Cumulative
Qi Bndedon | O DUANg | o Upto the mm:fm e debt appiied sm szl b wmencs. f MEmscory
Qt end of Qir Bonds) Bonds | (DB & Bonds)| Ratio e TN s
-2 13.031.92 424.540,24 400 I56,500.00 | 58,99:41.M T i T Wh 52
121 02 15141 4350501 B0 350000 I ool ) 337 U TIRED 1% H25.09
PETRETeT 15,158 20 R P T3 30000 | ML P T 9.3
2k 23 G4 11.514.08 45672045 150173 BANSET! | FALIe 526,710,672 18 LAZETL
-1 1261258 AT ; 3,500.00 WEATIT | BN 18, 530,42 1M 130085
021302 17,7231 W?-ﬂ‘-"_tt‘ 8,110 3,501 SI7NIT | eAST 60 347,951 97 1A% Ert
-3 15.RAD S1a 06 TR 3, 50000 TRATDT [ sAT3558 361,242 45 L0, ST
T TR TR 250000 TEGHT | BN | 3550 ey TS
NrE-3 17 4 B S, T z 500,00 IEAST | STeAL 153571 40 1 137738
-2 Q2 HOEAS 90,2007 2,300 3,500.00 AT | e51MA A13,196.55 194 M)
T O 0 B19,551.43 = 250000 MOTSETT | BLAGOREE | ganesc0 S )
2012524 4 EF R =EEIRY] Ty YL AT, 30000 | ee37aRA0 | gsasaras 206% SHLI
In0E-75 (1 13241 KA BSTITAS] LN . 45730000 | A8 5144 ] 1.98% T
a5 2 T TiTh 325 A8 AL 0 ATTAD000 | ATEAOLIE | gimdgesne T AT
fa004-25 Q03 WAL DT TAL W T 3 TIA000 | BSIEET || 5iaissmA 201% S
4-25 4 45,799.53 "“’Eﬁ“ 0, 400,001 STH000 | TATIZGOW | 54580825 156% 3
NS TeA0T A1 IR : TL W A1
S S - ) e e
525 A2 HUIZ, 7761 W86, 3000 | FANAZEAT —— =
zpin HI-06-2025 100,000 DO . s ¥ .
LR44 40 A, AZ1 10 S00.00 | TLAT-Z710
i o] I I [ e I
Total Motianal DT 7455601

Nole

1. Presently af the tirme of OO0 of Unit-5, |2, 17-06-2028 & 10-07-2025 respectively, Dubt Equity Ratin, @ 7030 has bsrien considered.
2 Tnterest Rate is cakculsted by dividng the Quarteely Interest by the Quarterty Average Loan balamce.
3, Due 1o non-avallabiliey of SBL MCLR sate for the period 2008-09 to 2011-12 {period prior to Infusion of Actual Loan), 581 Benchmark Prime Lending
Rate s on 15t april of respective vear his besn considered for caleulation of Quarterly inlerest rle for Notional o

4. Motianal [ has boen allocated equaliy toall the unit

Allpcation of Kotienal 1DC

3th Unlt 18;RES.20
l6th Unit 18,885 20
Tih Unit 18,889.20
{84h Uinit 18,489 201
(Tokl 75,556.81
For Balwinder & Assoclates
Cost Aceouniants

FRM : 200

[Mukesh Kumar Gupta)

Partner
MLNOL 12643
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For & on behalf of THDC lndia Limited

o

{Neera] Kumar)

AGCM [Finance) - Commaercial / FI'C



PART-Il
Form-15A

Design energy and peaking capability (monthwise}-ROR with Pondage/ Storage type

new stations

Generating Company : THDC India Limited
Name of Hydro-electric Generating Station : Tehri Pumped Storage Plant (4 X 250 MW)
Installed Capacity : 4 X 250 MW = 1000 MW

Month

April

May

June

July

August

September

October

Novembaer

Decamber

January

February

March

Total

Design Energy” (MUs) | Designed Peaking Capability” (MW)

Not Applicable

*As per DPR/TEC of CEA dated.................

Note

Specify the number of peaking hours for which sfation has been designed.

‘.—-“‘h:__,_..--—"

(Petitioner)

1S




PART-I1

FORM- 18
Liability Flow Siaiement
Name of (he Petitioner s THDC Dadia Limdied
Mame of the Generating Station Tehri PSP {§X250 MW)
in fs.
Party Assat [/ Wiork Year of actual Lisbility as on | Discharges Liabiliny as on
capitalisation | COD of Unit-5, Le, |during the period| COD of Uniis,
07-0i-2035 COD of UnitS bo |Le., 1007202%
COD of Undt-&
GE Hydro Frarce | Formerdy Alstom  |Generator, furbine d Accessorivs 2025 12,510,069 4,526,391
Frvuln: Framce
Canerator, turbine & Accessories 2025 I0,B48 186 19,169,501 22,363,000
GE POWER INTILA LIWTTED
{Cenerator, turhine & Accessories 2005 2,936,757 126, 000
GE POWER INDLA LIMITED _
GE POWER INEHA LIMITID Auxiliary Electrical Equipment il 24,675,444 211688 46 B3, 000
GE POWER INDHA LINTTED Auxiliary Electrical Equipment o] 3024479 3,645,000
[TAREON LUMITED Awsilinry Electrical Equipment ns L, ROR.00) 3,808,000
Ausiliary Mechanical equipment & s 300,738 301,000
GE Hyelro France | Formerly Alstom  {servicss for power station
Hydro France]
Auxitlary Mechandcal squipment & 2025 73,982,090 60,933 SN
{services for power station
GE POWER INDLA LIMITED
Auxitiary Mechanical equipment & 05 12578573 12,980,000
sorvices for power station
OF POWER IPNTILA LIMITED
GE Hyvidno France { Farmerty Alstom | Sub station/Switchyard equipment. mis 1a97.011 LRET, 00
| Hiyedys Framoe)
Sub station, Switchyard equipment. s Fal ] 21540 2,000
IGE POWER ENTHA LINITED
[Sul station, Switchyard eqaipment. 2025 107,06 103,000
GE POWER INDIA LIMITED
Plant and Machinery- e 1] 5,678,013 11,1, THID
GE Hydro France { Formerly Alstom | Others, Transmission charges &
Hydro Franoe) i
Plant and Machinery- 2025 8LAm SAal0ed 6, 142 (00
Others, Transmission charges &
GE POWER INDLA LIMITED Mescellaneous ebe,
Plant and Machinery- 2025 71499 43,587,000
Others, Transmission charges &
HGE POWER INDLA LIMITED iscellanpous gic,
:F Hydro France | Farmerly Alstom | Hydro Mechasical equipmiests s Lok, 28 4,018,000
Hydro Frame)
GF POVWER INLHA LIMITED Hydro Mechanical equipments nE 18,399,551 i, HOK, T
TOTAL HH.717,185 111,911,685 197,412,391 |

For Balwinder & Assoclates
Cosl Accountanis
FRN: 201

{Mukesh Kumar Gupla)
Partner
SLNO. 12843

1S8

For & on behalf of THDC India Limited

YA

[Meera) Kumar)

-

AGM [Finance) - Commercial f FTC



PART-1I
FROM-1T
o § Mai E

Name of the Petitioner Wys THDNC India Limited

Name of the Generating Slation Tehri PSP (X250 MW)

Trvcasse of the hydro generating stations dielansd unser conymercial operation on or after 142024

{¥ in Lakh)
20135-26 2025-26
. L 200526 | g 0005 | @1-0-2025
Particulars (07062025 4w 09- | (10-07-205 o o 30-100- 1 31-0% 206-27 M-I 228-29
O7-2025) H-09-2025) 2075 2026)

Total capital expenditure up to cut off date {a)* 36101186 | 47036037 | 691,264.75 | 81440213

RéR Expenditure (b) 151.84 151.54 15184 151.84 . '

IDC & [EDC (c) 152,700,66 | 20007890 | 290,635.27 | 340,61158 e Appicatis

First year annualize OdM exponses & 3.50% of above (¢)=3.50% of T.2B2.43 942304 14,006.72 16,5773

fish)

M expenses for miext year @ 5.47% of above (1) = 5.47% of {e) 17.484.13 1844051 19, 4449.20
Additional CdzM expenses due to Tth Pay Coemmission Wage

Rewvision

Additional O&M expensis due o Minimum Wage Revision

Additional O&M expenses due to Capital Spares To be submitted at the time of Truing up Petition

Additional DM cxpenses due to Goods and Services Tax (GST)

Additional &M expenses due lo Insurance
h\.ddlﬁuml DM expenses due ko Security Expenses

Tutal 728143 GATIM 1400672 1657734 1748413 18,440.51 19,4494

*Capital Expenditure s considered uplo the COD instead of Cut-aff date. Actual Capital Expenditure upto the cut-off date will be considered at the time of Truing up petition.

For Balwinder & Associates Fur & on behalf of THDC India Limibed
Cist Acoountanis

FRN 1 311 :

\NJB\W \ /

(Mukesh Kumar Gupta) {Neeraj Kumar)

Partner = AGM (Fimance] - Commercial / FTC
MLNO, 12643
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PART-I1

FROM-18
Details of Etltutug Em IE ag]inb!g!
Name of the Petitioner M/s THDC India Limited
Name of the Generating Station Tehri PSP (4X250 MW)
(T in Lakh)
Particulars Unit Rate NO of Units Amount Claimed
1 2 3 4
Water Tax
Greeen Energy Cess To be submitted at the time of Truing up petition
and so on
For Balwinder & Associates For & on behalf of THDC India Limite
Cost Accountants
FRN : 201
NE i Q,U\‘{
- —

(Mukesh Kumar Gupta) (Meeraj Kumar)
Partner AGM (Finance) - Commercial / PTC
M.ND. 12643
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PARTI
FORM 19
Summary of issue involved in the

Petitioner: THDC INDIA LIMITED

Subject: Approval of Generation Tariff of Tehri Pumped Storage Plant (4 X 250 MW] for the period 2024-29.

Frayer.

1, The Tariff of Tehr Pumped Storage Plant (4 ¥ 250 MW) may be determined for the period 2024-29, taking account of the
submissions made herein above and In the form and the annexure filed herewith permitling the petitioner 1o recover Annual
Fixed Cost of Rs. 6826029 lakhs for the year 2025-26 (for the period 07 .06.2025 (o 09,07 2025),Rs.20,877.13 lakhs for the
year 2025-26 (for the pericd 10.07.2025 to 29.09.2025),Rs.134,039.85 lakhs for the year 2025-26 (for the period 30.09.2025 1o
30.10.2025),R5.159,005.75 lakhs for the year 2025-26 (for tha period 31.10.2025 to 31.03.2026), Rs. 158222 23 [akhs for the
year 2026-27, Rs.162332.77 lakhs for the year2027-28 & Rs.160755.92 lakhs for the year 2028-29, variable charges, taxes,
levies and other charges, costs and expenses and reimbursements as more fully stated in the petition.

2. The Hor'ble Commission may pass such further order or orders as may deemed appropriale in ihe case.

4 |Respondents
Mame of Respondanis:
1. Haryana Power Utilities (DHBVNL & UHBWNL), Panchkula |6, Jalpur Vidyut Vitran Nigam Lid., Jaipur (Rajasthan)
(Haryana)
Z. BSES Rajdhani Power Lid_ New Delhl 7. Ajmer Vidyut Vitran Migam Ltd., Ajmer (Rajasthan)
3. BSES Yamuna Power Ltd,, New Delhi B. Jodhpur Vidyut Vitran Nigam Lid., Jodhpur (Rajasthan)
4. Uttarakhand Power Corporation Lid., Dehradun 9. Gujaral Urja Vikas Nigam Limited, Gujaral
5, Rajasthan Urja Vikas & IT Services Limited, Jaipur 10. New Delhi Municipal Council, New Dethi
5 |Project Scope
[ 1000 MW
] DE Mot Applicable. However, As per the simulation result on adoption of the optimum
operation scenario, the Annual estimated pumping & generation energy Is  3074.80
MU and 2441.75 MU respectively for multiple cycle operation.
|| FEHS Mot Applicable
AUX Mot Applicable
NAPAF Mot Applicable
Cost Sanction Cost
Latest RCE
Commissiening |Unit'Station COD Linit#s- 07.06.2025
Unit#g- 10.07.2025
Unit#7- 30.08.2025 (Tentative)
Unit#8- 31.10.2025 (Tentative Station CoD)
Claim
AFC Annual Fixed Cost of Rs.B88260.29 lakhs for the year 2025-268 (for the period
07.06.2025 to 08,07 2025) Rs 9087713 lakhs for the year 20:25-26 (for the period
10.07.2025 to 29.00.2025).Rs.134,039.85 lakhs for the year 2025-26 (for the period
30.08.2025 o 30.10.2025),Rs.159,005.75 iakhs for the year 2025-26 (for the period
31.10.2025 to 31.03.2026). Rs.158222.23 lakhs for the year 2026-27, Rs.162332.77
lakhs for the year2027-28 & Rs 160755.92 lakhs for the year 2028-20, varable
gharges, taxes, levies and other charges, cosis and expenses and reimbursements as
more fully stated in the petition.
Capital cost The closing capital cost as on 07.06.2025 (CoD of Unit#s) Is Rs. 377853.89 Lakh and
has been considered as capital cost base for this currant petition.
Initial spare
NAPAF Not Applicable
Dasign Mot Applicable. However, As per the simulation result on adoption of the eptimum operation scenario, the
Energy Annual estimated pumping & generation energy is 307480 MU and 2441.75 MU respectively for multiple
cycie operabion.
Any Specific r}
g
{Petitioner)

téL




e — ANNEXURE T1IT,(i)

Annexure -A “Toluph
b L DL A 41 85
TR e & WwTHY Telegram | PARYAVARAN,
Government of India quiare wae h’!: E:;l D:‘ILH:-TW-%
Minlelry of Environment & Forests PARYAVARAN nhm'w.p;'. CE.0. 'r:u:?ntx
l‘ﬁfF ﬁlfl I-TE f':_‘_lr.__ enw
No. 2-19/B1-HCT/IA-I LGOI LO4.D, H!‘\-‘Il rﬂuvm;n
July 19, 19930
Subject: Tehri Dam Project, Uttar Fradesh -- Environmental
clearance.

Reference Tehri Hydro Development Corporation
Ltd.'s letter No.THDC/C-522 dated 13th December, 1989, regarding

the above mentioned project.

2. Tehri Dam Project was initiated. in 1972 for en
installed capacity of 600 MW, #ow revised to 2400 MH to be
jaken up.in three stages. The nullectiﬂn of data and preparation
‘of " environmental action plans is yet to be finally nnmp]eted

Meanwhile, an amount of .Rs,U40 crores has been spent on various
project related works. The Department of Power and the CGovern-
ment of Uttar Pradesh have essured to furnish all_the detailed
action plans =according to 2 prescribed time schedulr and
to implement the action plan peri-passu with the iwplementation

of the engineering works.

After taking into account all the Tactors, the
Fehri Dam Project is accorded environmental clearance subject
%0 ‘the following conditions:

(n) The Project Authorities must get the safety
aspects and the design of the Dam approved
by the High Level Expert Committee constituted

for thé purpose.

(B) ° Comprehensive Environmental Management
Plans must be formulated to the satisfaction
of, and got approved from, the Ministry
of Environment & Forests in a time bound
wanner 3s outlined below:

3.1. Catchment Area Treatment

Obligations of Tehri Hydel Development
Corporation (THDC)

(a) The THDC will, as per the reco-
mmendations of the Remote Sensing
Applications Centre, UP, identify
the critically degra‘ied Ereas
conforming Lo Ltht “"very high"
and "high" ercodebility classific-
ation &nd prepere acection plans
by 31.12.20 feo the titreztruent
of these ereas in consultzt:on

with the Covernmentl of UVtLar

Fradesh.
152 Ecrnt.p__,;.
AJAY s P

VAI S H IN mber=eb0055ab733241887
8e46299956bb056b3653bb75c8814
df978feecdffa2c53b
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(b) The attion plans prepared will
ensure that the catchment area
treatment {5 completed before
31.12.19985 on the basis of
detailed annval @&action plans.

(e) The THDC will put at the disposal
of the Government of Uttar
Pradesh =&l1l the requisite reso-
urces annually teo implement
the action plans.

Obligations of the Government
of U.P.

The Government of U.P. will
-voperate in the preparation
of comprehensive action plans
for ecatchment area treatment
by 31.12.1990 and to implement
these action plans by 31.12.1985
with the rescurces provided
by THDC.

3.2._ngabilitation

The THDC will, through a reputed insti-
tution, undertake & socio-economic
study of the measures needed to ensure
that the standard of 31iving of the
oustees is not &affected due to the
project. The study will be completed
by 30.6.1991. The THDC will implement
such recommendations &s _may be made
by the Ministry of Environment and
Forests for rehabilitation after consi-
deration of the study report by the
MEf. The rehabilitation package covering
pocpulation =affecting Koteshwar dam
as wgll as those 1living on the rim
of -the reservoir and 1likely to be
affected will be prepared before 31.3.1991.

3.3. Command Area Development

The Government of U.P. will prepare
a plan for command area development
foer the areas to be dirrigated from
the Tehri Froject by 31.3.19891 and
will ir;lemernt *his package by 31.3.1995,

Cont....p.3.
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3.4. Flora and Fauna

THDC will commission & study of the
flora and fauna going under submergence
as well as that affected by related
works in the region so that reclamation
plans can be worked out =along with
setting up &f ©botanical gardens. The
study of flora and fauna must be completed
by May, 1991 and action plan prepared
thereafter to be executed tefore impo-
undment commences.

3.5. Water Quality Maintenance

(a) The THDC will set up water quality
"monitoring stations to monitor the
quality of reservoir water.-

(b) The THDC will initiate a water
quality modelling study - to formulate
the measures needed to preserve  the
water quality and -prepare an action
plan to implement the measures recommended
by such a study.

3.6. Disaster Management

A disaster mandgement plan will be
worked out by THDC by 31.3.1991 in
consultation with the. likely affected
population and the. area authorities.

J?.T._Bhaginathi Basin Management Authority

The Department of Power will ensure
the setting up of the Bhagirathi Basin
Management Authority on a statutory
basis *through legislative action before
31.3.2991.

(C) The completion of studies, formulation
of action plans "and their implementation
will be scheduled in such a way that their
execution is pari passu with the engineering
works failing which the engineering works
would be brought teo & halt without any
extraneous considerations. These conditions
will be enforced, among others, under the
provisions of the Environment (Protection)
Act, 19B6.

N
{EALlﬁi#ﬁQAT}
Scientist-SE

Chairman-cum-Managing Director, Member-Secretary

Tehri Hydro Development Corporation,
Hevw Delhi.
154
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ANNEX-V

=11
14/9/97-Hydel

f India
Government o
Ministry ?f FoweF

No.2r19fﬁl-ln.1
OVELnient of Indig
Ministry of Envirnnmant E Fnrest;

Paryavar an Bhavan,
Comple x,
Locdi Road,

Sub: Minutes of the Pre-pipg meeting for
Koteshwar Dam ang Hydro Power Project
(400 ML) (ks

timatey cost: hs.1077, 66 Ciore),

Li a

%a? refeg to their le tter

Nn_u.zsuquﬁfga—Fin dated ary,1999 on the

i In responce to item Nnr14,.it is to confirm
i Tance tg €ntire Jehrj

Hydra~Puwer complex, of whi

)

(Dr. H. Kharkwal]
Rese ireh Assistant

Mrs, EULEkha _

Section foicer(Finche}: S
Miniscry UF”PﬂwEfﬁ e feRr kg
Shr am EhaktiTEhavénf:- S L
Ne w DEIhi-lIDDGi.
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Annexure —B

No.11/9/2010-H-1
Government of India
Ministry of Power

Shram Shakti Bhawan, Rafi Marg
New Delhi the 8™ November, 2011

Sdbject : Investment approval for the Revised Cost Estimatel of the Tehri
Pumped Storage Plant (4x250=1000 MW) In Uftarakhand being
executed by THDC INDIA LTD. (THDCIL). s

Sir,

| am directed to refer to this Ministry's letter No.10/2/2002-H-1 dated 18.7.2006
and convey the approval of the President of India, in terms of Articles of Association of
THDCIL, to the Revised Cost Estimate-l (RCE-I) amounting to Rs.2978.86 cr. (Rupees
Two Thousand Nine Hundred and Seventy Eight Crores and Eighty Six Lakh only)
including Interest During Construction (IDC) and Financing Charges (FC), of Rs.405.04
cr. at April, 2010 Price Level (PL) of Tehri Pumped Storage Plant (4x256=1000 MW) in
Uttarakhand being executed by THDC INDIA LTD. (THDCIL). ¥

2. The project financing shall be with Debt Equity ratio of 70:30. As per the original
investment approval for the project of Rs.1657.60 cr., the equity portion of Tehri PSP
(Rs.497 28¢cr.) was to be shared between Govt. of India and Gowt. of U.P. in the ratio of
31 (GOI share of equity = Rs.372.96 cr. and GoUP share of equity = Rs.124.32 cr.).
Gol and GOUP have already contributed Rs.177.17 cr. and Rs.113.26 cr. respectively
towards their equity contribution.

3. GOl and GoUP would keep their respective shares of equity at the level of 75:25
based on the original investment approval accorded by the Competent Authority and
balance equity worked out on the basis of RCE-| of Tehri PSP (Rs.396.38 cr.) shall be
met by THDCIL through its internal resources. The revised funding plan of the RCE-l of
Tehri PSP is given at Annexure-|.

4, Abstract of RCE-| at April'10 price level under major heads is at Anneuxre-ll.

5. The operation of Tehri PSP would be based on the concept of recycling of water
discharged between upper reservoir of Tehri Stage-l and lower reservoir of Koteshwar
project. There would neither be any additional burden coming on the natural resources
of the Home State of Uttarakhand due to PSP, nor would there be any dislocation or
any distress caused to the Home State due to operation of PSP. Provision for 12% free
power to Home State has not been considered for Tehri PSP as per the original
investment approval.

Contd...2.....

——

Lce




g

-2- : 4

6. The cost of generation (conversion cost) from the project at constant cost
(April 10 price level) for the first year works out to 497 paisa/kwh, while levelised cos of
generation (conversion cost) works out to 423 paisa/kwh. The cost of energy generatiofy /,

(conversion cost) from the project at completion cost for the first year works out to \ J ?
paisafkwh and levelised cost of generation (conversion cost) works out to 42 i /
paisa/kwh. The details are at Annexure-lll A &Il B. o

7. The project will be commissioned in 54 months from the effective date of
award of EPC contract i.e. 23.6.2011. The implementation schedule in the form of Bar
Chart is at Annexure-IV and a statement of major milestones and {arget dates is at
Annexure-V.

8.  Salient features of the project are at Annexure-Vl. .l

9.  This issues with the concurrence of Integrated Finance Division of this Ministry's

vide their note dated 02.11.2011. . =
lé ,: Mt q;l

tﬁaiyuﬁl Mishra)
Deputy Secretary to the Govt. of India

Telefax : 23714168
Copyto:

Controller of Accounts, Ministry of Power, Sewa Bhawan, R.K. Puragt, New Delhi
Pay & Accounts Officer, Ministry of Power, New Delhi
Principal Director of Audit (Commercial) and Member Audit Board Il, "A’ Block,
Hutments, Behind South Block, New Delhi
Pﬂrﬁpﬂl Director of Audit, Economic & Service Ministry, AGCR Building, New
Del -
Chief Secretary, Govt. of Uttar Pradesh, Lucknow
Chief Secretary, Govt. of Uttarakhand, Dehradun
Chalrperson, CEA, Sewa Bhawan, R.K. Puram, New Delhi
Secretary, CERC, Chandralok Bullding, 38 Janpath, New Delhi
Adviser (Energy), Planning Commission, Yojna Bhawan, New Dethi :
Diréctor (PF-I1), Ministry of Finance, Department of Expenditure, North Block, N
New Delhi
Ministry of Finance, Department of Economic Affairs, North Block, New Delhi
Ministry of Statistics & Programme Implementation, Sardar Patel Marg,
New Delhi
Cabinet Secretariat (Shri K.L. Sharma, Director), Rashtrapati Bhawan, New
Delhi, w.r.t. letter No. CCENZ#ZG‘["[I\:H} dated 18.10.2011
Budget/Finance Section, Ministry of Power
Sanction Folder

co@NeOn » BN

-
=
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L
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Annexure-|
Revised funding Plan of the RCE-l of Tehri PSP
' (Rs. incr.)
Component RCE at April 10 PL -
A,  Power Component 297886
a) Equity 893.66
0} GOI (75% of equity portion of ariginal 372.96
sanction) T
(ii) GOUP (25% of equity portion of original 124 .32 o
sanction)
(iif) INTERNAL RESOURCES 396.38
b) Loan 2085.20
() COMMERCIAL LOANS 2085.20
GRAND TOTAL 2978.86
H P
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ANNEXURE-I
TEHRI PUMPED STORAGE PLANT (1000 MW)
ABSTRACT OF COST
S.No. Description Cost estimates RCE (at April'10 PL)-
approved earlier :
I | Works '
A-Preliminary 22,61 47.37 |
| B-Land 65.02 " 3144
C-Works 0.82 -, 0.00
J-Power Plant — Civil Works 537.80 1119.95.
K-Building 13.16 822 °
M-Plantation 0.87 1.17
O-Miscellaneous 2252 21.55
P-Maintenance 573 2.52
Q-Special T&P 1.78 2.17
o R-Communication 785 5.42
- S-Power Plant B27.65 1257.88
X-Env. & Ecol 4.58 6.15
Losses on Stocks 0.42 0.64
- Total : | Works 1511.02 2505.48
ll__| Establishment 48.00 £3.55
lll | Tools & Plants 2.50 ~_b.00
IV _ | Suspense 0.00 0.00
V__ | Receipt & Recoveries {-) -0.57 -1.78
VI | Audit & Account Charges, 15.01 B.57
» Total 1575.96 2573.82
IDC 81.64 405.04
Grand Total 1657.60 2978.86 ]
f P




ANNUAL GEMERATION (ML)
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TEHRI PSP (1000 MW) C Amveuee e
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20 Y e T fdaz T8 b 11En 1274 am {39278 ey LT a1
Eid 483 FoE 1L 1 T3.87 W 18 1w P {I8LTH L34 a7 )
n am mn ™LA 112 TG e 12060 1w FTEE ] tHLTE 281,11 (.81 ] ]
n 3082 M 0L 704 et e 12608 1831 e 124278 7o oie | B
o 343 P AT e ™H XLy 1 1L80 amL ATALT 010 013 ~28.04
el 2483 = P o4 I M 13007 sz i 12828 088 aia 48T
m LR 2 HLE 0,13 ne 834 140,31 118 BLoe 1252, 40481 a1t e
o 3483 EL 8883 na " =i 148,88 1187 BT m T &0 4043
m LB b B ] TT0.04 an me b A8 1.8 EXLE8 120278 A4 am axqr
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IMFLEMEHTATIUH PROGRAMME FGR PSP WﬂRIﬁS MXZEI'IJ MW)
1 =S e

1
Tear Hi\"-ﬁ" & Vear 201 Yoar gﬂdﬂl Yoor 31152018
m___FwM : [Juniar [Apeune ﬁ an-tar |Aprdure Oct.Owe Tiunar [Apr-tun [iutSupt [0ck-Onc T Hoar [Rpr-iin [ sepe [OciOme [ Jemted

11 | 3691 | 3693 | 092 | aod2 | Jods | 3043 | 2043 | a0d3 | 30id [Tl T 4 | 2014 | 708 | 3048 | 3

Avward of witﬂcm!g_ LOA of EPC Contact
Moblization & Infrasbruchue |

Design & Enginesting

2 |Adits Package

a- |Adit-64 8C (8.0m dla D-Shaped)

|B Excmvtion and mok suppor

- | Acf4¢8_0m dile D-Shaped)

Excarvartion and rock ssppan

| &= |Adm-a(8.0m dia D-Shaped)

I Excaveiion mnd rock suppan

d- | AdN-TA{ T.0m din D-Shaped)

&

- | O B o Exvttom o DS Sarge Bhafl

i) Exesrvation mnd roch suppon

At s Betine of Panaioal Jeifta

0 Excarvstion Bnd rock suppor

[ A B o of PAC

[} Excarvation end rock support

il o VT
|ﬁmwmw

- | A 10 op of WS Surgs Shaft_
| [Pt wiek
||} Excanvmtion s ok suppent

i,l[ }*H L

* e e

\
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IMPLEMENTATION PROGRAMME FOR PSP WORKS (4X250 MW)
| |

| 1 | | | |

Year 3011201 Year 2012-3013 Yoar 30132014 Yuar 2014-2013 Yaar 20152016

Dascription of work/Actv = [ [Aprura | Jul-Bapt [Cct-Dec [Jan-iar Oct-Owe [Jan-tar [Ape-Jun [Jul-Supt [Oci-Dec |Jan-Mar [Ape-tun |
. S g ey (e plidept

f.“

2011] 2011 | 3914 7| 3013 | #0092 | 3012 3043 | 201k | 2014 | 7014 4 | 2098 | M8 ] 2618
] PSP (C i)

A} Uk Surge Shatts (HAT-284)

B) Penatock Assarmbly Chambar i

C] Busttarfty Vahve Chambar

0] Penatocks (Bacaviton & Ersttion)

E} Machina Hall -

F) D¥s Burge Shan

el

| |E] Dramt Tubes

H] Tl Feace Tunnel (TRT2 & 4]

1) Cuitiet Portal

7} Buss Bar Covernd Bun [aacta

i} | Gthar Minc. Worke.

Sl

| W) | Fiydiro-wchanical Works

& Emction

W} | Efectre-bschanical Warks

Supply & Erecion

Vi) Twsting & commissfoning of Uris

Y43
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S MENT ON MAJOR MI ONES AND

SUB: REVISED COST ESTIMATE OF TEHRI PSP (1000 MW) IN UTTARAKHAND

R

DATES

IN JOINT SECTOR -
Sl.No. Major Milestones Time Frame >
.for Completion/Target
4 Date
1. | Start of Excavation of Machine Hall “*_ Mar 2012
2. | Completion of Excavation of Butterfly Valve Dec '2072
Chamber (BVC)
3. Completion of Excavation of Penstock Assembly Jan'2013
Chamber (PAC)
4. | Completion of Excavation of Penstock of Unit-8 Aug '2013
5. | Completion of Excavation of Machine Hall Nov 2013
€. | Availabllity of EOT Crane for Ereclion of E&M Dec '2013
works in Unit-8
7. Commissioning :
Unit-8 Aug 2015
Unit-7 Oct ‘2015
] Unit -6 Dec '2015
Unit -5 Feb '2018
r
H Pl
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Annexure-V[

SALIENT FEATURES OF TEHRI PUMPED STORAGE PLANT(1000 MW)

1. Upstream Reservoir

2. Downstream Reservoir

3. Head Water Levals

Maximum
Minimum

4. Upstream Surge Shaft

Location
Number
Dia
Height

5. Penstocks

Mumber

Dia

Type

Length

Steel liner thickness

6. Power House

® & & & & & & & & 8 8 B B

Type
Size of Machine hall

Location

Rated unit capacity
Installed capacity
MNumber of units
Type of Machine

Turbine Net Head Range
Pump delivery Head Range
Design Head

Rotational Speed

Distributor axis
Submergence

Output

- Nominal value

- Maximum capacity

Rated turbine electrical power
at about 188mWC of net Head
Annual Pumping energy
Requirement

Annual generation based

on Pumping : o

17S

Tehri Dam Reservoir

Koteshwar Dam:Resernvoir

B30 m
740 m

End of HRT
s -
20.92 m s
155.3 m.

04

6.0m

Steel linad
1514m (total)
30 to 48 mm

Underground

Width : 22.00 at 0.00 level
Height : 57.3 m at unit pits
Length : 189.0 m.

Left Bank

250 MW

1000 MW

04 nos

Two speed vertical francis type
reversible Turbine

120.4mto 2184 m

130.5mto 229.5m

188m

250 rpm & 214.3 rpm

EL548 M

-5Tm

275 MVA
308 MVA
250 MW

1712 MU

1268 MU




Downstream Surge Shaft

Nos.
Dia
Height

Tail Race Tunnels
Nos.

Dia

Length

Tall Water Lavels

Maximum

Minimum (in pump mode)
Minimum (in turbine mode)
Average

—

)

1844 m
102.35m.

02

80m

for TRT-3
For TRT-4

B12.5m
606 m
603 m
B09.5 m

1081.06m -

1175.80 m

SoErEE SIS A
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THDC INDIA LIMITED

A Joint ¥
{ A Joini Yenture of Govl. of Indin & Govl. of 1LI%)
(A MINILBATRA COMPANY )

o [EPCRKSE/CD-262/ 2035 Date: 13062011

i
Cogsortium of M/s Alstom Hydro France
Jod M)z Hindustan Construction Company Lid.
1o Mis ALSTOM HYDRO FRANCE (Leaer)

Kind Attontion: Mr, Hemant Sharma, (Sales & Teadering Mansger)

cUB: RFOREPC/ N PSP (4
MME‘ER . D-262} E!g:lfﬁlr!rd. /
pel:
0] THDC's Notice laviting Tepder (NIT No. THDC/RKSHICD-262) dt. 30.08.2007

@ ﬁﬂﬂnm.mﬁmmam.m
(i) Ridding Documeats for subject reader alongwith Amendmeat No- lof

()
fv) Mb Alstom"s clarification vide letter Mo. ni

(vi) firmation
Mo Wﬁﬂ'-ﬂﬂ dt. 03.01.09.

(vii) THDCletier No. 2627 1334 dt. 21.12.10.

{vii) THDC letter No. 262/ 1459 dt. 220111
(ix) - Ms Alstom letter Hﬂ.‘ﬂil 4t 29.012011 communicating the confirmations on 0og:

wﬂmmhiﬂumdﬂndrmﬂc Jeior A 21122010,
(x) M'hkwmm¢!Tﬂ}.llhhmﬂm%dmlt. I,I

{xi) THDC letter No. 263/ 1681 dt BOL1L
(uii)  THDC letier Mo. JCD-262/ 1755 dt g3.04.11
<o on 07.04.11 vide Bid Submittal letter No. nil du 05.04.11

(i) Your Price Bid submitted your
longwith your discount letier rel M.M-IF-HECJ'I*JIHPHTHEMI de 06.04.11

(xiv) THDCLOINe. nmﬂmﬂmw (633 du 27.04.11
(xv) Minutes of Meeting dt 27.05.11 -
Dear Sirs,

vﬂﬂmmﬁemlﬁﬂﬂah lusdhpllﬂ:lhill.dlﬂ'ﬂfﬁwuﬂm}'ﬂl qﬁnﬂwgﬂg
execulion

NW); Teader No. THDC/RKSH/CD-262,

foe the work of EPC/ Turnkey

*ﬁr{:mmmwummmm plﬂm-ﬂthwwnnﬁudpmnf*
gﬁﬂ‘;ﬁf Fronce A "V ALSTON Erance

52308 Levallois-Pedet Cedex France P :

7w, e, i 3, WO : 2431617, 2431522, 2431523
W’Mﬂi.“lﬁhiﬁﬁh 249201
mm+mm(ﬂwiﬁﬂ}mﬂ5ﬂ.mﬂﬁm-iﬁui —
ammnmm-mm.m1

L (e g e T

g
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THDC INDIA L[MITED -

1 A Jolnt Yenture of Govi. of Indin & (ol of L)
4 MM PLATSA COMPANY )

Earo B8,75,435.00 and INR 12,498,963,459.00 (Enuro Eighty eight millions seves bundred fifty s
thousand and four bundred thirty five and INR twelve billions four busdred shisty ek ?mm
wine bundred siaty three thonsand elght hundred filty aine only) as per the terms and conditions of
the bidding documef and amendments and addendums thereto, The Sales Tax [ VAT (s
112,67,579.00) and Service Tax (Euro 90,682.00 and INR 109,839,970.00) shall be payable cxtra o the
prevailing mtes

1.0 Scope of Work :

This work is swarded 10 you as an EPC / tumkey contract for Execution of Tehr Pumped Storage
Project (4X 250 MW) alongwith ussocisted works us specified in Employer's Requirement
Volume-IV of the Bidding Doummmdwtmﬂwmnfdiﬂmmb
Engineering, Design, Manufacturing, Procuremcat and Supply of all machines and Equipments
(EM & HM), Civil Construction, Hydro-Mechanica! equipments, Installation and Erection,
Testing and Commissioning etc, complete.

L0 Cosiract Price:

Lump sum Contract price for the cotire scope of work shall be Earo 88,756,435.00 and INR
12498,963,859.00 (Eure Eighty eipht millions seves bundred fifty six thousand and four
busdred thirty five and INR twelve billions four hundred uioety cight millions sise hundreg
sixty three thowsand eight bundred filty nine only) &5 per the terms and conditions of the
bidding document and ameadments and addendums thereto, The Sales Tax [ VAT (Rs
112,367,579.00) and Servics Tax (Euro 90,652.00 end INR 109,839,970.00) shall be payable extrs
of the prevailing rates.

The: brealap of contract price: shall be as under-

8. |Descriptio | Curre | Award price inelusive of Service Tax and Sales
Ne | of Works | mey Taw/ VAT
|
[As qualed by the party) |
Price Excluding | Sales Tax Service Tax | TOTAL PRICE
Sales Taz aed k:
Serviee Tas
1) | Pansing EURO 511728100 . 548200 §1,25,768,00
Desipn and
Eapineering | MR 3,000,550, 000,00 . 1.57.40,936.00 6,57,40, 936,00
%) |Civil Works | EURD - - - .
INR | 6604691 366,00 - . B,60,46,91,366.00
ALSTOM Hydro France '

3, avenue André Malraus 2y
62308 Liyallois Perrel Codex - Frandd (657 - 4]0,“
., et o K

s, S, aRaE O, wiET - 24%“ TOWIY : 2431517, 2431522, 2431523

Ganga Bhawan, Pragatipuram, % Road, Rishikesh 249201

dofrg Wi« wied W (A9 ) wried g, et - aveoos
Ragd. offics ; BHAGIRATHI GHAWAN (TOP TERRACE) BHAGRATHIPURAM, TEHR - GARHWAL - 45001

( “Td & T N S AT s e ger b
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THDC INDIA LIMITED

Ad
(A Joint Venture of Govt, of Indin & Gt ol L)
CAMINI RATNA COMPANY )

.—.-'_._"_ o —
S—-—
. Electro EURD & =2
0 Mechanical 6252301200 . : 620200200
Bt INR | 465134882500 | 9,30,26976.00 . 474.43,75,301.00
(Supply) |
A mm.,-.m EURD | Tomboaoo ’ £2.20000 3,80200.00 |
i = - S o | == ]
WE"“F—“"}E INR | 48,38,65,936.00 : 4583861300  $337.08349.00
.—-—-—- —— _.._-_._-_._-_._'
&) |Hyde | EURO 199,18, 140,00 ’ ; 1.99,18,140.00
Mechasical | e
INR 485,15,130.00 §0,28,55,733.00
(Supply) 1,93.40,603.00 2
4ii | Hydo EURD ‘ X i :
w —
Equipment | INR |  23.3538,10200 ‘ 2026042100 | 25979851300
[Services)
EURO B,57,56,435.00 . 90,55L.00 £ 3847.117.00
INR | 12.49,49,63859.00 | 11,15,67579.00 | 10,98,39,970.00 12,72,11,71,408.00
= haidl RS
Graad Total | EURD 8,88,47,117.00
INR 12,72,11,71,408.00
Grand Total 18,43,49,29,500.00
Equivalent i INR J
311 Completion Period:
The completion penied for cxecution of this EPC/ Tumkey project shall be 54 (fifty four) months
fram the date of commencement of works.
Thﬁmﬁnrmpldimnfwuhpmunlmum;mmrmhmhsw_l be &5 under-
8. No. | Description MNumber of months after
commencement Dale
| Emiisiuningmdhiin;wﬁnflbﬂﬁrﬂ[]ni: 48 months
1 Cmmiuimiﬂgudm;nmu[h&nmd 50 months
Unit
#ﬁ_- g o k/ ) . $
Al
e i %, WET “aagnds’ . 2431517, 2431522, 2431523
. qE, "I eRoad, Rishikesh 248201

Ganga Bhawan, Pragalipuram. B

g ey - S (e ftg) et I, fesll-gam - WEoo?

o o T s AVAN (TOP TERRACE] BHAGRATHPURAN, TEHR - GARHWAL - 245001
sty T w we §)

{'Mﬂmﬂmﬂﬂﬂﬂ“ﬂ
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THDC INDIA LIMITED

i A Joint Venture of (2ovi. of Indin & Govi. of 1.1}
NN RAT™A COMPANY )

3 Commissioning and Iaking over of the Third | 52 months
Unit

1 Commissioning and taking over of the Fourth | 54 months
Unit R N

4.0 Commetcemeni Date:

The commencement date for the contract shall be 24,0711
5.0 Couversion Loss:

The Consortium of M/s Alstom shall ensure Conversion Loss of 2032 % as quoted. Ty,
Conversion Loss measurement shall be done as per mutually agreed test, method and procedure,

If during the performance tesis the measured conversion loss is found exceeding above limits, phe

same shall subject to imposition of Non-performance Damages a3 per relevant provisions of the
bidding document.

6.0 Protection of the Envirvoment:

The Contractor shall take ull nesessary steps 1o protect the environment (both on and off site) and
1o limit damages and nuisance to people and property resulting from pollution, noise and all other
results of his operations. The Contractor shall strictly comply with all the latest applicable
Enviranmeatal Laws and subsequent umendments thereof.

The Contractor is aiso required 1o develop an Environmental Management Plan. The measures for
the protection of the environment will be part of the Project Quality Management Plan. As per GC
{ PC Clause No. 4.18, the Contractor within 6 months of issue of this Letter of Award shall submit
the detailed Environmental Management Plan for mitigation and reclamation of the site that shall
be agreed up on with the Employer which shall confirm to the latest applicable environment
stipulations,

The Contractor shall also appoint one Eavironmental Inspector for works within one month of
commencement of the works.

7.0 Labour Laws;

The Contractor shall strictly comply with all the relevant labour Laws and subsequent
Amendments thereof as applicable to the Contractor’s Personnel, including Laws relating to their
Employment, health, safety, welfare, immigration and emigration, and shall allow them all their
legal rights. The Contractor shall requilk his s to obey all applicable Laws, :'mmtu&

those concemning safety at works. ¢
ALSTOM Hydro France (£ : e
3, avenue Andre Malraux | .1 ..l?r S TOM -

92309 Levaliois Cedex - Fr

e, S, WA TE, WS - 249201 : 2431517, 2431522, 2431523

Ganga Bhawan, Prag_',-atEpurarn_ Bypass Road, Rishikesh 249201

GoiiE wEie : STl e (29 2ew) wriredt qow, Rewf-rgam - 3wecoy
Regd. offics : BHAGIRATHI BHAWAN (TOP TERRACE) BHAGIRATHIPURAM, TEHRI --GARHWAL - 245001

('Mﬂmmwwmaﬂaﬁgtmnqmﬂ
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THDCINDIA LIMITED

AJdoi
{ ™ Venture of Gavi, of India & Govt. of 1LP)
TA MmN RT™ COMPANY

Contractor shall also pay rates wnd w ) .

; nges, and ohserve conditions of [ahour which are not
e thanthose established (o the Trade and Industy in viciniy o the rojectsnd a1 comply
with all Labour Laws in the country of the project.

" gybmission of work Program, Quality Flas eic. ;

As agreed :::HE the pre-award discussions, you are required to submit the comprehensive
datod Work program on Criical Pah i 1 days week calendar indicating | :
ciivities, Scope of Basic Design and scope of Detailed Design in respect of EM Works, Fresh
pata Sheet for Motor Generator wloagwith Motor Generstor capability cores Updated
mwwdmmmgmuumuwmﬁmlrﬂwﬁ?m
mius@ﬂEM&tmwnﬂwthMTMme*ﬂm‘m
Non-jdicil Stamp papes of approprate vl alongwith Division of Responsibiity (DoR)
scceplable 1o THDCIL prior to signing of the contract shall #lso be furnished.

The above shall be submitted positively by 03.07.11.

9.0 mmmmhmdquimﬂhwdwcmﬂ

,ﬁ]wuhiﬁdwwm.mmwmﬁﬂmmﬁ“ww

the ECA(s) from supplicr/ vendor country(ies) alongwith lending Bank(s) financial instinitions
for finalizing ECA backed loan facility.

Thcnnrm‘lwppﬁﬂﬂuﬂb:mquimdmummmﬂimtuduﬁmiu prospective
m[ﬁmﬂs}uinmhlmmm}]mn{mmmmmmrmﬁm of the loan in
mdmﬁm?ﬂh;mmm;dﬁhﬂwmmumrhnﬂﬂ
hmﬁn;uﬁhdudiliguuum'ﬁchﬂhtﬁtﬂmmdlh:hndiughﬁi 5
100 Submission of Performance Securify:
Tmndimdwﬁmﬁﬂ\dwhﬁﬁﬂhimquudlu 5% of the Basic Contract
Priunnddmnmrmyhembmhhdinlh:fnnﬂurﬂukﬁwmlmhmmpuﬁucmh
amounting lo INR 63,0,58,570.00 & EURO 44,42,356.00 in line with GC/PC Clause 4.2 853

Y

ALSTOM Hyr'dﬁru France
3, avenue André Malraux ¢
92309 Levallois-Peret Cedex - France

e, e, T O, SN - 249201 O : 2431517, 2431522, 2431523

Ganf;a Bhawan, Pragatipuram, Bypass Road, Rishikesh 249201
= i,m{mmmmw-ﬂtm1
Mm:mmmwmmmlmm-m-nmi
(et @ m“qmﬂmhﬁmwmkﬂ
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THDC INDIA LIMITED

{ A Joint Venture of (zot. of Tnilin & Govl. of ILE%)
[ A M RATYA COMPANY )

——

110 Signing of Contract:
You are requested to attend this office for signing of the Contract within 35 days of issue of this
LOA afier submission of scceptable performance security.

This Letter of Award is being issued to you in duplicate. You are requested to retum the duplicate cog,
duly signed and stamped as a token of your wnequivocsl scceptance.

Thanking you

Yours faithfully,
(For & on behalf of THDCIL)

(N.T. mﬁﬁ;

Addl, Gen. Manager (Cootracts)

= &z:l; H%Q Consoriium bf Amﬁ:ﬁ:fmgm
3 i ’
Gl ¥ tedh o8 c;lrnrznour (wnit=d,

ALSTOM Hydro France

3, avenue André Malraux
62309 Levallois-Perret Cedex - France

ALSTORA Fuartd

m, FABW - 249201 TI9IY : 2431517, 2431522, 2431523

sreee, S, W

Ganéa Bhawan, Pragatipuram, Bypass Road, Rishikesh 249201 -

e e G wriredt g, Resf-mgaa - ¥eood
mm:ﬂﬂﬂﬁ-‘m‘l mmmmnmmm.wwm-ﬂm

t'ﬂﬂmmwumwmmvmﬂ

182 e



Armexyre -D

File No.14-11/28/2016-H-I(Part)
1/5205/2020

No.14-11/28/2016-H-I(Part.)(243555)
Government of India

Ministry of Power
E¥kkEE

Shram Shakti Bhawan, Rafi Marg
New Delhi dated 10th August, 2020

ORANDUM

Sub: - MoM of the Revised Cost Committee in respect of Tehri Pumped
Storage Plant (1000MW) executed by THDCIL - reg

The undersigned is directed to forward herewith the Minutes of the Meeting
held under the Chairmanship of Additional Secretary & Financial Adviser, Ministry of
Power on 13.02.2020 on the above mentioned subject for infarmation and necessary

action.
Encl: As above,
(Mukesh Sawhney)
Under Secretary to the Government of India
Telefax: 23324357
To

1, Additional Secretary & Financial Adviser, Ministry of Power,

2. CMD, THDCIL, Rishikesh.

3. Advisor{Cost), Ministry of Finance (Deptt, of Expenditure), 2™ Fioor, C Wing,
Lok Nayak Bhawan, New Delhi.

4. Joint Secretary (Hydro), Ministry of Power

Copy to:
1. Member (Hydra), CEA, New Delhi.
2. Director, Cost Appraisal (TCD), CEA, New Delhi,

3. Director, Cost Appraisal CWC, Sewa Bhawan, R.K. Puram, New Dalhi.
4. Director(H.1), Miristry of Power

(Mukesh Sawhney)
Under Secretary to the Government of India

185
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Minutes of the Meeting of the Revised Cost Committee on RCE-ll of Tehri PSP
1000 MW) at Feb 2019 Price Level in respect of Time and Cost overrun

held on 13.02.2020 in Ministry of Power

% The meeting of the Revised Cost Committee under the Chairmanship of
Additional Secretary & Financial Advisor, Ministry of Power, lo consider the proposal
of RCE-ll of Tehn PSP {1000 MW) at February. 2019 PL in respect of time and cost

overrun (with completion time as June-2022) was held on 13" February, 2020
in MaP. New Delhi

2. Background:

Earlier 2™ Meeting of the Revised Cost Commiltee was held on 18" Feb.'2019 to
consider the proposal of RCE-Il of Tehn PSP (1000 MW) amounting to Rs. 4401.80
Cr. at January, 2017 PL with Time for complstion as Dec.'2020.

2.1 At the outset. Director (Tech), THDCIL welcomed the Chairman and members
of Revised Cost Commiltes

2.2 Director (Tech) apprised that in the last mesting of RCC held on 18" Feb-19,
Chairman, Revised Cost Committes expressad his concern that by the time this
RCE-Il Time & Cost Overrun proposal at Jan-17 PL goes to PIB and CCEA, it will be
more than two years old and such proposals get strong criticism from the PIB /
CCEA. Further, since the commissioning is now anticipated in June-2022, it was
suggested to revise the Cost Estimate at Jan-19 PL.

It was also submilled and agreed in the meeting that RCE-ll at Jan-17 PL has been
examined in all respect and to the satisfaction of the committee. This stage with the
scrutiny done so far needs to be frozen. The scrutiny of new RCE at Jan / Feb-19
price level should not be started afresh from zero. Only the new parameters / issues
and expenditure beyond Jan-17 needs lo be scrutinized. Committee agreed and
asked THDCIL to put up RCE at Jan / Feb-19 price level in 2 months' time.,

23  Accordingly, in line with the recommendations of Revised Cost Committee
meeting of RCE-!l held on 18.02.2019, THOCIL submitted RCE-Il amounting to Rs,
5024.35 Cr. {at Feb-19 PL) on 30" Apri-19

3. Deliberations:

2.1 It was appraised that RCE-Il (Feb-18 PL) submitied by THDCIL has be=n vetled
by CEA amounting to Rs. 4835 80 Cr. on 29" Nov-19. The reasons for Time Overrun
of 2328 days and cost overrun of Rs. 1858.74 Cr.. i.2.; 62 33 % from approved RCE-
| of Rs. 2878.88 Cr, (Apri-10 PL) were explained by THDCIL in detail

3.2 Chairman (RCC) sought the details of time overrun The details of time guerrun
were appraisad as tabulated below:
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Reason for Delay
Hindrance

i

Total

(in days)

oncurrent Met
duration jnon impacted

itigated
delay (in days)

Impacted
Delay

{in days)

Remarks

Non-availability of
designated Asena Quarry

2027

1765

281

Non-availability of
designated dumping yard
near Village
Chopra Partially

1020

766

254

Indigenous community
interferance (third party
intervention) and
blockages al project site.

119

159

Delay on account of
encountering of varied
geological conditions with
respect to GBR
(Geological Baseline
Report)f  Change in
methodology to ensure
the safety of HPP (Hydro

Power Project)

1616

59

1557

Additional work-Bultress
removal and
strengthening work

167

167

Strike by HCC
(Contractar) Workers

267

Mot
Considerad
by CEA

Met Impact delay

3.3 On query of Chairman (RCC). reasons for time overrun were elaborated as

under,
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i. Non-availability of designated Asena Quarry: It was apprised thal Asena
Quarry was praclically not available from Jul-11 to Nov-16 due to delay in leass
deed, dhamna and sioppage by locals. suspension of mining lease by DM (Tehri),
wrong fixation of royalty, ban on quarrying during monsoon. Further, from Jan-17
end lo Nov-18, quarry could not be available due to ban on quarrying by DM on
account of Hon'ble High Court orders, dhama and stoppage by Asena and local
villagers. Ultimately, THDCIL allowed contractor to procure material from open
market. But due to non-availability of adequate and quality malerial, sources at
distant places, insufficient storage facility, delays could not be mitigated fully. After
considenng all factors. net impact on this account is 281 days. On another query, it
was appnrsed that as Coniractor is arranging material from alternaie sources, non-
availability of Asena quarry may not impact further delay,

ii. Non-availability of designated dumping yard near Village Chopra: It was
apprised that there were Hindrances on dumping by locals and THDCIL sought
support from the Distt. Administration, State Gowvt and even raised the issue in CCl-
PMG meetings, the dumping at designated Chopra yard could net be resolved and
made available by District Administration upto 03.08.2017. To overcome the above
unresolved issue, THOCIL took a dacision lo provide allernate dumping area at Koti
and permission for same was obtained from State authorities. Finally alternate
dumping yard at Koti could be made operational since 04.08 2017, After considering
all factors, net impact on this account is 254 days. On another query, it was apprised
that as 90% excavalion is already completed and as allernate dumping yard is
available at Koti, non-availability of designated Chopra dumping yard shall not
impact further delay.

iii. Delay on account of encountering of varied geclogical conditions /|
Change in methadology to ensure the safety of HPP: It was apprised by THDCIL
that poorer geology was observed at more locations than envisaged in GBR. During
excavation work of Power House due lo presence of a major SP zone, service bay
was shifted on the opposite end adjacent to Control room. Due {o which, revision in
drawings, excavalion of Adit AAB-R as per ravised alignment, plugging of Access
Adit A-7 in original Service bay area and some portion of AA-10 as per revised
alignmant, excavation of AA-10 & drainage pit as per revised alignment, has been
done. Due lo presence of poor geological strata (Class-IV & V), construction
methodology was changed and substantial ime was taken during excavation on
account of heavy stabilization measures (Girders, SDR, SRFS & Ribs) during
excavation of BVC (Butterfly Valve Chamber), PAC (Penstock Assembly Chamber),
Upper Chambers of U/s and Dis Surge Shafts, TRT-3 & 4. Dunng excavation of
Access Adit to BVC, drainage gallery around BVC and BVC bench excavation,
adverse geological condilions badly affecled progress of work. Due to this very
reason, additional heavy stabilization measures and changes in design and
construction methadologies were adopled for safety of structures. Considering safaty
of adjacent HPP structures, controlled blasting in excavalion was also resoried to. It
was also apprised that since 90% excavation is already complated, the uncertainty of
Strata lo be encountered is almosl over, After considering time cycle of 2ach rock
class, net impact on this account is 1557 days.

iv.  Beam, Column and Buttress Removal and Strengthening Work: It was
appnrised that during construction of BVC of Tehri HPP, to avoid convergence in BYC

structure, Buttresses were constructed. During execution of Tehri PSP, Removal of
bzam. column and buttress (upto alignment of Penstock # 5 by non blasting method
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and strengthening measures of s affected area in BVC has been dentfied and
presently being executed at site. A net impact of delay of 167 days on this account
has been assessed at present with respect to the geclogical difficulties, safety and
operation of the existing structures.

V. Indigenous Community Interference (Third Party intervention) and
Blockades at Project Site: It was apprised that for want of employment etc., work
was hampered at Site attribuling to net impact of 89 days,

3.4 On the query, it was further apprised that due to delay attributable on part of
Contractor, Board of Directors have considered and approved penalising the
contractor for delay of almost one year,

3.5 The matter of Cost Overrun was also discussed in detail. Thers has been
increase in cost of Rs. 1856.74 Cr. (62.33% w.r.t approved RCE at April-10 PL). This
is due to increase in cost amounting to Rs. 1423.04 Cr, batween Vettad RCE al Jan-
17 PL & approved RCE at April-10 PL and further increase of Rs. 433.71 Cr
betweaen vettad RCE at Feb-129 PL and Velted RCE at Jan-17 PL is labulated below.

{Rs.in Cr.)
Revised Cost Estimate
RCE-l at |RCE- lRGE Variation Over
: Description of item Apr.10PL Il at il at RCE ot |RCE atfioiai

Jan-17 |Feb-13 yan'17 |Feb'19 Feb'19

Pl FL to to to

(Approved) [[Vetted [(Vetted |Apri10 Jan'17 [April10
by CEA)lby CEA)

1 | Civil
Works
(a) J-Power Plant 58150 1401.25[1502.61 [519.75 |101.36 521.11
() Other Civil works 185 69 506.04 |681.36 |400.95 [B442 148537
Sub Total (1) 1077.49  [19098.19[2183.97 [920.70 [185.78 [1106.48

2 |Hydro - Mechanical Works 545 45 267.98 [266.39 (2053  |(-}1.59 {27 94

3 |Electro - Mechanical Waorks (125788 1237.91 |1295.44 |(-)19.67 |57.53 |37.58
Sub Total (1+2+ 3) 2573.82  [3504.08 374560 /930 25 24172 [1171.68
i 3';? (Debt equity ratiolyos 04 |e97.82 [1089.80 49278 |191.98 j§84.76
TOTAL COST .
including 1DC & FC) 207866  |8401.90 4835 60 [1423 04 }433 70 [1856 74

The factors attributable to lotal increase in cost of Rs, 1856.74 Cr are 35 here under
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)

nCr.)

5

ncrezse  infincrease in  cos
ost fromifrom

proposedicost

otal increase inflncrease

from|Cost

in
w.r.t.

- [Reasons for etted RCE atiRCE at Feb'19 PlLlproposed RCE aJapprmrad

=6

Cost Variation Tk Jan'17 PL

pproved
RCE at
April’10 PL

pproved RCE atiRs,
April"10 PL Cr.)

an’17 PLito vetted RCE atFeb’19 PL  w.r.tRCE-l Cost
2978 BB

Exchange Ralgl
\ariation 142.09 21.01

1863.10 = 48%

2 [Escalstion 363,55 54.44 397.29 13.36%

Cver [ Under
Provisions

1986.21) 2.05 (564.26) =18.94%

4 Addiion/deletion (480,684 1.08 400.72 16.47%

Change in design , - %
J s 11883 (28.48) S0 45 D&%

il

B |Others 1382 35 211.63 5393.99 19.945%,

7 IDC & FC Ae2 7B 181.98 88476 22 28%

TOTAL 1423.04 433.70 1B56.74

[62.33%

i Increase in Cost due to Exchange Rate Variation (ERV): Increase in
cost due to Exchange Rate Varalion has been werked out as per the payments
made from time fo time uplo Feb-19, as well as for balance works as on Feb-19 (at
Feb-18 Euro rate). The one EURO was costing Rs. 58 94 in April-10, while it varied
to Rs. 72.9154 and Rs. BD.7161 al Jan-17 and Feb-15 respectively

ii. Increase in Cost due to Increase in Prices (Escalstion) during
construction period: Chairman (RCC) directed to first apprise him about the
previous balance sheet of THDCIL, whether escalation cost of the project has been
duly incorporated in it, and same has been vetted by the audit. THDCIL submitied
that cost of Escalation paid at various stages of Tehri PSP project execution has
been duly incorporated in Balance Sheets of respective years (2012-2013 o 2018-
19). The same has also been sudiled by Audit, Copy of duly audited balancs shest
as at 31" March-2019 shall be shown shortly. Chairman (RCC) also desired details
of Cost Escalation at varicus stages of the project execution so that the
accountability while executing the Hydro Project could be fixed. The delails of Cost
Escalation at various stages of Project execulion (year wise from 2012-13 to Feb-
2019} of Tehri PSP is tabulated below:
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Details of Price Escalation as considered in RCE-l at Feb-18 PL of Tehr PSP (1000
R}
Escalation Amount Paid in Cr.
. .. J-Power Plantl)-Power PlantS-Power
Jiln, Parlod e iiniinary (Civil) (HM) A
FY 20124 - -
1 13 5 22 - 5 22
FY 2013+ - E
2 14| 13.23 - 13.23
FY 2014 -
3 15) a3.24 - 594 14.18
FY 20154 -
d 16 1287 1.53 087 15.27]
FY 2016- - -
5 17 10,73 508 575 22.58
FY 2017 . SR
i& 18 1076 - 10.76
[FY Z018- |
7 | 19 (Upio) 2.41 116 183 5.20
Feb-19)
Total paid o
X d 14.22 "
up to Feb'19) 6345 B.77| 2 BE.44)
Balance as
on Feb.2019 1.36) 161.63 13.07] 13554 311.55
Toial as per
RCE_|I 1.36 225.07 21.83 1455?1% 39?.91

Note : The Escalation of Rs. 87.55 Crs upto 317 March-19 has been accounted for in
the Audiled Balance Sheet of Tehri PSP.

It was appnised lhal Price Escalalion had besn worked out for various componenis
of the works (Civil-HM Works — Rs. 248 .26 Cr.. EM Works — Rs. 149.73 Cr.) as per
the Price Adjustment Formula provided in the Contract. On query of Advisor (Cosl)
to clarify applied escalation of 27.873% on balance Civil works, it was apprised that
Escalation at Feb-19 was 27.973%. It is further submitted that cost of balance work
has been worked out taking into account rates quoted by contractor in March-2011
plus applicable escalation of 27.973% on balance works as on Feb-19 (with base
date as March-11 as per agreement). Escalation beyond Feb-12 on balance works
has nol been considered in the RCE and the same shall be included at the tima of
submission of Completion cost Estimate of Project.

1489
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iii. Increase in Cost due to Interest during Construction: Increase in 1DC by
Rs. B84.78 Cr. is due to increase in Hard Cost of Project from Rs. 2574 Cr. fo Rs.
3745.80 Cr. and Time period increase from 54 months to 130.5 months.

{Rs. in Cr.)
Description RCE- atRCE-I atVariation  [% age Variation
April'10 PL [Feb'19 PL
w.r.t. RCE-|
Interest During
(Construction (IDC) 405,04 1089.80 554,76 169.08
iv. Incraase in Others ;

d. Establishment and Audit & Accounts Cost: It was apprised by THDCIL that
vanation in Establishment cost including Audit & Account charges is Rs.
451.32 Cr,, and is within the CEA Guidelines, Advisor (Cost) informed that
expense on account of Audit & Accounts as on Feb-19 is zero and projected
expenditure is shown as Rs. 10 Cr, It was explained that audit expenses are
deall at Corporate level and allocated to Froject as Establishment Cosl

Considering this. it was agreed 1o delete the balance provision from Audit &
Accounts head.

8 Increase due to GST. It was apprised that variation on account of GST is Rs,
127.07 Cr. due to implementation of GST Act in July-17.

4, Recommendations: Afler deliberations. Revised Cost Committee concludad as
under,

After deliberations on the background note and information provided by THODCIL
RCE-Il at Feb-19 PL amounting o Rs. 482560 Cr. (including IDC & FC Rs. 1082 80
Cr.} vetied by CEA is hereby recommended, and report of the Commitiee will be
considered and finalised for inclusion in the PIB notz.

The Meeting ended with thanks to the Chair.

List of the participants s annsxsd a5 at Annex=l

43

190



ANNEXURE-IL, (%9

* C‘E.
Annex-l
List of Participants
MINISTRY OF POWER
1. Shri Ashish Upadayaya, Additional Secretary & Financial Advisor......... In Chair
Z. Shri Sunil Gautam, Director (H-1)
3. Shri Anand Upadhyay. Deputy Secrelary (Finance)
4. Shr Mukesh Shahwney, Under Secrelary (Hydel-l)
CEA
5. Shn Sharvan Kumar, Director
cwcC
B. Shri Pradeep Kumar, Dy, Dirsclor
Deptt of Expenditure, Ministry of Finance
7. Shri J. Bose, Advisor (Cost}
THDCIL
8. Shri Rajeev Vishnoi, Diractor (Tech )
9. Shri A. B Geel General Manager (F&A)
10.  Shri R.N. Singh. Genaral Manager (5P)
11.  Shri Atul Kapoor. General Manager (CP)
12,  Shri J.M. Singh, AGM [CE)
13.  Shri Manoj Tyag), DGM [CP)
14.  Shri Sandeep Checker, DGM {5P)
15. Sh. S.N.5. Chauhan. 8r. Manager (CE)
18.  Bhri Amit Agarwal. Manager (F&A)
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Government of India

ferege #re
Ministry of Power
11/79/2022-NHPC

Shram Shakti Bhawan,
Rafi Marg, New Delhi

OFFICE MEMORANDUM

Sub: Minutes of the meeting heid on 21.11.2022 under the chairmanship of the
Secretary (Power) for discussion on the status of Revised Cost Estimates (RCE) of
all Hydro Electric Project (under construction and commissioned) being
iImplemented by Hydro CPSEs. :

The undersigned is directed 10 forward herewith the Minutes of the meetingheld on
21.11.2022 through VC under the chairmanship of the Secretary (Power) for discussion
on the status of Revised Cost Estimates (RCE) of all Hydro Electric Project (under
construction and commissioned) being implemented by Hydro CPSEs for information
and further necessary action.
Signed by Pankaj Kumar
Sangwan
Date: 23-01-2023 17:45:28
Encl. As above Reason: Approvad
Dy. Director (NHPC)
Tel. No. 22324357

Email nhpe-mop@gaov.in
1. Chairperson (CEA), Sewa Bhawan, R. K. Puram, New Delhi
2. CMD NHPC/SJVN/THDC/NEEPCO

Copy to:

PPS to Secretary (Power)/PPS to SS&FA/PPS to JS (H)/PS to Director (H-
I1)/PS to Director (H-1)/US (H-1)
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deo Conference
the status of

Minutes of the meetin% held on 21.11.2022 at 5:30 P.M. through Vi
truction

under the chairmanship of the Secretary (Power) for discussion 0N
Revised Cost Estimates (RCE) of all Hydro Electric Project (under cons
and commissioned) being implemented by Hydro CPSEs

A meeting was held under the chairmanship of Secretary (Power) ON
21.11.2022 at 05:30 PM through Video Conference for g‘lscussiun on the Stﬂiust;' DI‘E
Revised Gost Estimates (RCE) of all Hydro Electric Projects (undef conere "‘Lt
and commissioned) being implemented / already implemented by Hydra 5[
the outset, Secretary (Power) welcomed all the participants. Joint Secretary
(Hydro) briefed the agenda of the meeting.

The list of participants is given in Annex.

lines of RCE,

2. Chief Engineer (HPA) made a presentation on extant guide t ROE

issues of concern in the approval of RCEs and Model limeline for approval 0
in the presentation, the following points were brought out:

a. DoE OM dated 18.02.2002 stipulates that administrative ministries shall have
a “mandatory review" ol cost estimates when funds to the extent of 50"@ of
the approved cost have been released in order 10 assess whether project
cost would require upward revision.

b. To streamline the procedure for timely preparation and vetting of RGE of
Hydro Projects of CPSUs, guidelines were prepared by CEA in consultation
with CPSUs and approved by Ministry vide letter dated 16.10.2019. Furiher,
CEA has also issued "Guidelines for Examination of Time Overrun in
Execution of Hydro Power Projects in Gentral Sector” in the year 2019. Both
these guidelines are available on the CEA website. Secretary expressed his
concern over the longer time allowed in CEA Guidelines, for the preparation
of RCEs by CPSEs and vetting by CEA as well.

c. Following issues of concern in the approval of RCE were brought up:

. Preparation of RCE by CPSEs and detailed examination of RCE by CEA/
CWC and MoP entails substantial time.

i. Examination of Design Ghanges during the examination of RCE entails
substantial time. As per the concurrence being given by CEA, any change in
design requires prior approval from CEA. [f the Memorandum of Changes
(MoC) is approved prior to the approval of RCE, a significant amount of time
could be saved in the examination of RCE.

i. Incomplete submission and delayed compliance by developers to
observalions raised by appraising agencies also leads to the time delay in
the approval of RCEs.

iv. If ime overrun is approved before submission of RCE, RCE can be framed
hased on the tme overrun approved Dy CEA which decreases delay in the
approval of RCE.

q. Secretary (Power) desired the comments/ views of CMDs of CPSEs present in
the meeting. CMD THDCIL submitted that only major changes which are affectin

the layoul of the project may be considered for prior approval of CEA. He funhegr
added that only when 70% of expenditure w.r.t. sanctioned cost of a project is
incurred, the project developers will have a fair idea of the tentative completion

cost of the project.
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4. CMD sy :

50% axpendﬁﬁesu:mmeq t_hal accurate estimation of completion cost, \ﬁ:’hEﬂ only
introduction of HGE'rlt original sanctioned cost is incurred, will be difficult and
completed. Theref at this stage may entail another RCE before the project Is
estimates ma h: ore, he requesled that the time for mandatory review oi cost
which are aﬁg € set accordingly. CMD NHPC submitted that only major changes
CEA and the ?:2?3}“3 layout of the project may be considered for prior approval of

TN ning changes may be treated as minor changes and may not
require prior approval of CEA. : y

9.  Secretary (Power) enquired whether the delegated powers of Boards of
Maharatna/ Navranta/ Miniratna CPSEs can be exercised for their subsidiaries.
Joint Secretary (Hydro) clarified that Boards of Maharatna/ Navranta/ Miniratna
CPSUs cannot exercise their delegated powers on their respective subsidiaries as
per clarification issued by Deptt. of Public Enterprise. Representative of NTPC Lid
mentioned that, if the Boards of Maharatna/ Navaratna/ Miniratna CPSEs cannot
exercise their delegated powers on their subsidiaries, proposals of all projects of

the subsidiary companies which are not Maharatna/ Navaratna/ Miniratna are to be
placed before PIB/CCEA which is a major concern.

6. After detailed discussions, the following was decided:

i. CEA should define Major Changes/ Minor Changes in the design of Hydro
projects including PSPs. Only major changes may require prior approval of
CEA. Further, a panel of independent experis may be created by CEA for

examination and recommending approval of major design changes in the civil
works of the project.

ii. Project developers shall obtain a Memorandum of Changes {only for major

changes) and get time overrun of the project approved from CEA well before
submission of RCE. - o,

i

iil. RCE of any hydro project during construction shall be framed at completion
cost after incurring an expenditure of 66% of the originalrevised sanctioned
cost. Further, as per PIB recommendation, revised cost sanctions at the
completion level for cost variations due to quantity changes (including
additions/ alterations/ extra items) and time overrun due to the developer
may be capped at 10% of the original sanctioned cosl. The Ministry of Power
shall take up the matter with the Ministry of Finance in this regard alongwith
the fact that final costs are scrutinised by CERC before final tariff
determipation.

Iv. Timely framing of RCE and its approval up to RCC may be included in Mol
targets of CPSUs.

v. Ministry of Power shall take up the matter of delegation of powers of the
board of Maharatna/ Navratna/ Miniralna CPSEs for its subsidiaries with the
Ministry of Finance.

vi. At first, a Cabinet Note shall be prepared for the RCE of project approved by
PIB recently and after the approval of CCEA, a single Note shall be prepared

for all remaining projects, incorporating compliance to the observations of
CGEA on the proposal of the first project. g

vil. CEA shall examine the RCE of Hydro projects/ PSPs of CPSEs irrespective

19¢




f2023

1/79/2022-NHPC

of the fact that concurrence has been issued by State Govl. There will be no
need of second time approval of State Govt.

Meeting ended with a vote of thanks to the chair.

Annex
List of Participants
SI. No. Name Designation
S/Sh.
Ministry of Power
1 Alok Kumar Secretary - in Chair ,
2 Ashish Upadhyaya SS&FA g
3 Raghuraj Rajendran Joint Secretary (Hydro) o
4 R P Pradhan Director (H-I)
5 Ashok Kumar |Director (H-1)
B Mukesh Sawhney Under Secretary (H-1)
CEA
7 Sharvan Kumar Chief Engineer (HPA)
8  |Balwan Kumar Director (HPF&I)
9 - |Aravind Reddy Asst. Director (HPA),
NHPC Lid.
10 Y. K. Chaubey CMD & Director (Tech.)
1 H. P. Goyal Director (Finance)
12 [L K Tripathi ED [CED)
THDC/NEEPCO
13 [|A.K. Vishnoi CMD (THDC)/(NEEPCQ)
14 |H.Bharali GM, NEEPCO &
15 K. K. Singhal : GM, THDC
SJVN
16 |Nand Lal Sharma CMD
17 |A K. Singh Director (Finance)
18 [Sushil Sharma Director (Electrical
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A 01POWER PURCHASE AGREEMENT
3 { m,} mﬁ. J BETWEEN
1 IL —  THDC INDIA LIMITED
- - @ AND
i BSES RAJDHANI POWER LIMITED
§ FOR
TEHRI PUMPED STORAGE PLANT (1000 MW)
4 This POWER PURCHASE AGREEMENT hereinafter called “Agreement” entered into on
" the ®day of Diecewdoer. Two Thousand Twelve (A4/ )3 /2012) between:
ol
THDC India Limited, a Generating Company, formed as a joint venture between
( Govt. of India and Govt. of Uttar Pradesh, incorporated under the Companies Act,
1956 having its registered office at Bhagirathi Bhawan (Top Terrace),
| Bhagirathipuram, Tehr Garhwal-249001 (hereinafter referred to as "THDC™ which
" expression shall unless repugnant to the context or meaning thereof include s
successors and permitted assigns) as party of the first part ;
H BSES Rajdhani Power Limited, a company incorporated under the provisions af
the Companies Act, 19536 and having its registered office at BSES Bhawan, 2™
i Flogr, Mehru Place, Mew Delhi-110019 (hereinafter referred to as “BRPL"™ or
“Procurer” which expression shall, unless repugnant to the context or meaning
i thereof, include its successors and permitted assigns) as party of the second pait;
i Each of the parties of the first and second part above shall be individually referred
to as "a Party"” and collectively referred to as “the Parties ",
]
I ; -"'" cf’f_.--'
[
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AND WHEREAS:

Al

Delhi Transco Ltd. entered into Power Purchase Agreement with THDC India
Ltd. for purchase of power from Tehri PSP (1000 MW) on mutually agreed
terms and conditions contained in the said PPA on 19.04, 2006,

THDC is a Generating Company formed as a joint venture between Govt. of
India and Govt. of Uttar Pradesh, THDC is setting up Tehri Pumped Storage
Plant (1000 MW) located in the district of Tehri-Garhwal in the State of
Uttarakhand (hereinafter specifically referred to as “Project”) to be
operated and maintained by THDC,

The Tehri Pumped Storage Plant (1000MW), consisting of 4 reversible units
of 250 MW each, is meant to generate peak power of 1000 MW through
pumping of water during the ofi- peak hours. The reservoir of Tehn dam
would function as upstream reservoir while Koteshwar would serve as
downstream reservair,

Power Purchase Agreement referred to as above of the recitals and given in
Annexure-2 is hereinafter referred to as the “Power Agreement”, for the

sake of brevity,

BRPL, one of the distribution Licencees in the Natiopal Capital Territory of
Delhi ("NCTD") as per Licence granted by the Delh Electricity Regulatory
Commission (the “DERC") is engaged in the distribution and retail supply of
electricity in the specified area of distribution as provided under the
Licence granted to it by the DERC.

DTL had been buying Bulk Electricity from THDE_‘ power station where
generation had commenced for supply to various distribution Licencees of
HCTD {collectively the “Distribution Compantes”), which include BRPL.

DTL had also been undertaking the functions of Transmission and related
activities in the NCTD including the functions of the State Transmission
Utility and State Load Dispatch Centre as provided under sections 39 and 32
respectively of the Electricity Act, 2003 (the "Electricity Act™).

DTL had thus been undertaking the Bulk Purchase, Bulk Supply and
Transmission of electricity and for such activities, DTL was a transmission
cum bulk supply Licensee in the Licence granted by the Dethi Electricity

Regulatory Commission.

The Electricity Act, 2003 came into force with effect from 10™ June 2003
and in terms of the provisions of section 3% of the said Act, transmission
Licencees including the State Transmission Utility are prohibited from
undertaking trading in electricity.

Jf?&l e

L3+




1.0

Govt. of India, vide letter no. 25/18/2004-R&R dated 06.05.2005 had
conveyed its consent to allow the DTL to continue to engage in the function
of the bulk supply to Distribution Companies upto 31.03.2007 in accordance
with the policy direction given by the GoNCTD under the Delhi Electricity
Reforms Act, 2000,

In compliance with the provisions of the Electricity Act, the GoNCTD had
segregated the trading functions and the transmission functions of DTL and
consequent thereto, DTL was required to cease to undertake the Bulk
Purchase and Bulk Supply namely the trading in electricity.  Further,
GoNCTD vide its Policy directions dated 28.06.2006 had directed DERC to
make arrangements on the various existing Power Agreements beyand

01.04,2007,

Pursuant to the above, DERC, vide their Order Mo, F.17{115)Enge. /DERC /
2006-07/4757 dt. 31.03.2007, (hereinafter referred to as “the Order”), a
true copy of which is annexed hereto as “Annexure-1", allocated the
capacities in Generating Stations including these of THDC under the above
said Power Agreement to Morth Delhi Power Ltd. (NDPL), BSES Rajdhani
Power Ltd. (BRPL), BSES Yamuna Power Ltd. (BYPL), New Delhi Municipal
Council (NDMC) and Military Engineer Services (MES) with effect from
01.04.2007 and, inter-alia, directed that from 01.04,2007, the supply of
power from THODC station under the above referred Power Agreement shall
be made directly to NDPL,BRPL and BYPL Distribution Companies. The said
date, i.e., 01.04.2007, effective from which the DERC allocated the
capacities from generating stations to the Distribution Companies of Delhi is
hereinafter referred to as the “Effective Date™.

Now, therefore, in consideration of the premises and mutual covenants, and
conditions set forth herein, it is hereby agreed by and between the parties
hereto as follows: .

DEFINITIONS : I
The words/expressions used in this Agreement, unless repugnant to the
context, shall have the same meanings as respectively assigned to them by
the Electricity Act, 2003 as amended from time to time and the rues
framed thereunder or by any new bill, rule and Act that would come into
force as a substitute or otherwise to the above stated Act. The
words/expressions mentioned below should have the same meanings as
respectively assigned to them hereunder:

i Act 2003 . The Electricity Act, 2003 as amended or
modified from time to time including
any re-enactment thereof,

i) Bulk Power : Bulk Power Emmmer{;}!ﬁeneficiaw{iesj in
Customer(s)/ relation to the Customer(s)/generating
Beneficiary(ies) station shall mean the person to  whom

power is allocated from the
station including BRPL.
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i)

iv)

vi)
vii)

viii)

ix)

x)

xi)
Kii)
%iif)
xiv)
i)
xvi)
xwvii)
xviii)
xix)

XX}

axt)

Busbars

CEA
CERC
cTu

e

Capacity Charges

Charges for Supply

of Electricity

AFC

e

Conversion Charges :

CoD
DERC
Gol
IEGC
LC
Month
MoP
HRLDC
NRPC
Outage

Operational
Morms for
Tehri PSP

See

Busbars of the Station to which outgoing
feeders are connected,

Central Electricity Authority.
Central Electricity Regulatory Commission.
Central Transmission Utility.

Capacity Charges are Fixed Charges as
determined by CERC and shall be paid in
proportion to the allocated capacity in
accordance with the CERC Regulations.

All charges to be paid by Beneficiary (ies)
in respect of supply of electricity to them
by THDC in accordance with the provisions
of this Agreement.

Annual Fixed Charges incurred by THDC
on PSP shall be as approved by CERC
from time to time.

Annual fixed charges incurred by THDC
on PSP which shall be based on a capped
conversion loss not exceeding 20% or as
determined by CERC

Date of Commercial Operation.

Delhi Electricity Regulatory Commission.
Government of India.

Indian Electricity Grid Code.

Irrevocable Revolving Letter(s) of Credit.
English Calendar month.

Ministry of Power, Govt of India.
Horthern Regional Load Despatch Centre.
Morthern Regional Power Committee,

The state of component when it is not
available to perform its intended
function due to some event directly
associated with that component.

The operational norms for  the
development of Pumped Storage Plant
shall be determined by CERC for which
THDC will file appropriate petition
with CERC.

4
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2.0

.0

4.0

xxii) Power/Energy : Electrical power/energy.

wxiil) POWER GRID/ : Power Grid Corporation of India Limited.
PGCIL
xxiv] Receivables - All of the present and future payments,

obligations, monies, claims, bills and any
other property whatsoever which may from
time to time be derived from or accrue or
be offered or due to its Procurer in respect
of the sale by the Procurer to the
Consumers of electricity and all proceeds
thereof but shall not include any capital
receipts, including but not limited to
consumer contribution for capital works,
capital grants, consumption deposits,
service line deposits, loans, etc.

xxv) Regional Energy Periodic Energy Account including

Account amendments thereof, if any, prepared by
(REA) NRPC/ NRLDC showing exchange of energy
among the various constituents of NRPC/
HRLDC.
xxvi) RLDC i Regional Load Despatch Centre.
xxvii) RPC : Regional Power Committee.
wxvifi} SLOC g State Load Despatch Centre.
xxix) Ul ! Unscheduled Interchange.
xxx) Year - Financial year commencing on 1* April

and ending on 31* March.

The Parties to this Agreement acknowledge, accept and confirm the
transfer and vesting of the rights and obligations of DTL to BRPL for
procurement of power from THDC under the Power Agreement to Lhe extent
of the capacity allocated to it in terms of the DERC Order dated 31.03.07
from the Effective Date, as amended from time-to-time by DERC or such

other competent authorities.

The Parties agree that from the Effective Date, BRPL shall for all intent and
purposes be treated as a purchaser of power from THDC with both THDC
and BRPL being entitled te enforce their respective rights and obligations
under the Power Agreement and this Agreement,

Motwithstanding anything stated above, DTL and not BRPL shall be liabie to
pay and discharge all amounts due by it to THDC, including any other
liabilities or adjustments that may arise in future for the period upto the
Effective Date. Similarly any amounts owed by THOC to OTL for supplies
prior to the Effective Date will be settled by THDC with DTL.

5
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5.0
3.1

5.2

5.1

5.4

3.5

5.6

5.7

GENERAL OBLIGATIONS ;

400KV {high voltage) side of the Generator Transformer at interface facility
of the project shall be the delivery point for supply of energy. BRPL shall
deliver input power for pumping operation of Tehri Pumped Storage Plant at
the delivery point as defined above, BRPL shall make arrangements
separately for wheeling of power upto and from the delivery point and
make payments of wheeling charges for both ways besides the transmission
losses etc. THDC shall not be responsible for the same in any manner.

THDC reserves the option of arranging input power during off-peak time
from any source to make use of the idle / spare capacity at any time due to
failure of any beneficiary or non-utilization of any part of the capacity in
the larger interest of grid stability. In such eventuality, the concerned
beneficiary shall not be liable to pay fixed charges to the extent idle
capacity is utilized by the THDC. And, any net commercial advantage over
and above the conversion charges through such sale of power to a third
party i.e. a party to whom no capacity has been allocated from PSP on long
term basis, would be equally shared between THDC and the concerned
beneficiary. The committed beneficiaries shall be supplied power from PSP

on first charge basis. ;

Subject to evaporation loss and hydrological limitat:‘ﬁns, THDC shall ensure
adequate banking flexibility of minimum 7 days during monsoon and
endeavour to provide longer duration of banking for other periods.

The energy supplied by the Generating Station undef this Agreement shall
be three phase, 50 heriz altemnating current at a voltage of 400KV at the
delivery point. The frequency and voltage of energy shall be subject to
fluctuations as per provisions contained in IEGC and as amended from time
to time except for the reasons and circumstances beyond the reasonable
control of THDC. The supply of energy to BRPL is subject to outages as may
be necessary on account of shutdown of generating units of the Project.
The periodicity and duration of such outages shall be such as may be
determined by THDC in consultation with NRPC/NRLDC,

Scheduling : Methodology of generation scheduling shall be as per
Indian Electricity Grid Code {as revised from time to time), CERC
Regulations and the decisions taken at NRPC forum. Any charges /fees

towards scheduling of power shall be borne by BRPL,

Operation :The G5Station/ 5Stages shall be operated as per CERC
Regulations, Grid Code and any other statutory provisions as applicable or
amended from time to time,

The metering will be at the delivery point of the Generating Station as
specified at clause 5.1 above, Metering arrangements including its
installation, testing, calibration, maintenance and collection,
transportation and processing of data required for energy exchange shall be
governed as per the notification/directives fssued/to be issued by
CERC/CEA from time to time and as per the relevant provisions contained in

IEGC as amended from time to time.
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6.0

7.0
74

1.1

7.3

8.0
B.1

8.2

2.1

DEEMED GEMERATION :

The charges on account of Deemed Generation shall be levied by THOC as
per the notifications/directives/guidelines issued/to be issued by CERC/Gal
from time to time as per prevailing statutes and the same shall form an
integral part of this Agreement.

ACCOUNTING OF ENERGY:

The quantum of energy sold to BRPL out of the energy available for sale
shall be the energy as indicated in the REAs as issued by HRPC/NRLDC, The
REA including amendments, if any, as issued by NRPC/HRLDC shall form the
basis for billing purposes and shall be binding on both the parties.

Any change in the methodology of Regional Energy Accaunting shall be done
only as per the decisions taken in the NRPC forums and the parties agree to
abide by the methodology so finalised.

The beneficiary states shall provide input power (at the delivery point as
defined in clause 5.1 above) from their own generation as well as out of
their total entitlement in Central Sector Projects, or from any other sources
as deemed fit, which would be used by Tehri PSP for pumping. The power
would be generated and supplied by using the water so pumped and stored
during the off-peak hours to the contributors during peak hours as a banking
transaction after appropriately adjusting losses etc. and recovering the
conversion charges of the PSP in proportion to the energy supplied by the
various beneficiaries, BRPL shall supply the quantum of off-peak power for
pumping operation of Tehri PSP as determined / to be determined by the
appropriate authority (CERC / MoP/ DERC). BRPL's share of this quantum is

presently 262 MW, .
TARIFF :

THDC shall file a petition before CERC for tariff determination well in
advance before the scheduled COD of respective unit of the Station.
However, in case the tariff is not determined l:ljriEERl.'. prior to the
commencement of commercial operation of the respective unit of the
Station, the parties agree that THOC shall charge the tariff equivalent to 95%
of the AFC as claimed in the tariff petition filed before CERC as an interim
measurs, subject to appropriate adjustment as and when the tariff is

determined by CERC.

The tariff to be charged and its associated terms and conditions for the
energy te be supplied by THDC from the Project shall be as per the Tariff
Hotifications forders/directions fssued/to be issued by CERC from time to
time under the Electricity Act, 2003 and/or any other Act/Regulations as
may be enacted/substituted by the Govt. of India in place of these

pravisions.

The Annual Fixed Charges (Conversion charges) shall be as fixed by CERC

and shall be worked out as per the approved norms. The Conversion Charges

shall be borne by the individual beneficiaries in proportion to the quantity

of energy/power as committed to be provided by them for pumping
7
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8.4

8.5

B.&

8.7

B.2

£.9

9.0
2.1.1

9.2.1

operation at the time of signing of the agreement subject to clause 5.1 &
5.2 above. However, in case of any generation through running of Pumped
storage Unit in conventional mode, the rate of energy so generated and
methodology shall be as decided by CERC,

Tax on Income: Billing and recovery of income tax shall be as per
regulations of CERC as applicable from time to time.

Recovery of Foreign Exchange Rate Variation shall be governed as per
orders/directions issued by CERC from time to time,

Other Taxes, Levies, Duties, Royalty, Cess, etc.: Statutory taxes,
levies, duties, royalty, cess or any other kind of impasition(s)
imposed/charged by any Government {Central/State} and/or any other local
bodies/authorities on  generation of electricity including  auxiliary
consumption or any other type of consumption including water,
environment protection, sale or on supply of power/felectricity and/or in
respect of any of its installations associated with the Station payable by
THOC to the authorities concerned shall be borne and additionally paid on
pro-rata basis by the BRPL to THDC as per CERC Regulations/Orders.

Any expenses on account of change in law as approved by CERC would be
recovered through tariff.

In case a new tariff for the period beyond the period mentioned in the
previous tariff notification/order/ direction of the Competent Authority is
not finalized before that date, BRPL shall continue to pay to THDC for the
power supplied from the project beyond this date provisionally as an
interim measure in the manner detailed in the previous notification

{farder/direction.

Sale of infirm power i.e., electricity prior to commercial operation of the
unit, will be as per the guidelines of CERC applicable from time to time,

BILLING:

THDC shall prepare monthly bills for the energy supplied to BRPL on the
basis of REAs issued by NRPC/ NRLDC or any other Competent Authority in
accordance with the tariff orders issued by CERC. The bill shall be the
aggregate of charges as approved /notified by CERC/Gol and also subject to
all other related provisions wherever appearing in this Agreement.

Billing Centre of THOC shall carry out billing and associated functions, THDC
shall submit the bills to the officer to be nominated by BRPL.

Notwithstanding the above, THDC shall have the right to rectify any

discrepancy in any bill, suwo-moto if considered necessary, and as a result of
such rectification by THOC, if any amount becomes due. and payable to

THDC, the same shall be paid by BRPL.

In case BRPL has any objection as to the accuracy of any bill{s), it shall
lodge a written objection (the Bill Dispute Notice) with THDC within 45 days

8
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9.2.2

9.2.3

9.2.4

9.3

9.4

10.0

on presentation of such bill(s). However, 95% payment of such bill(s) shall be
made by BRPL. On such objection being upheld by THDC, the same shall be
rectified within a period of 45 days from the date of receipt of written
objection (the Bill Dispute Notice) and necessary effect of the same shall be
given in the subsequent bill(s).

If on such rectification, it is found that BRPL has paid an excess amount,
such excess amount shall be adjusted in next bill(s). However, if as a result
of such rectification, any amount becomes due and payable to THDC, THDC
shall raise necessary supplementary bill(s).

If THOC does not agree with the contention of BRPL, or vice-versa, at the
lapse of thirty (30) days from the date of issuance of written objection
(Bill Dispute Notice), either Party shall issue a Notice of Disagreement to
the Bill Dispute Notice, pursuant to which the Dispute shall be resolved in
the manner laid down hereinafter in Clause 12.0 on “Arbitration and
Jurisdiction”.

The settlement of all disputed current dues shall be governed as per the
directives of CERC/Gol as issued/ to be fssued from time to time and the
same shall form an integral part of this Agreement.

The Late Payment Surcharge shall be levied by THDC in case of delayed
payments. The provision for levy of surcharge in the monthly bills shall be
governed as per notifications/directives/guidelines issued/to be issued by
CERC/Gol from time to time as per prevailing statutes and the same shall
form an integral part of this Agreement.

The provision for allowing rebate shall be regulated as per the
notifications/ directives/guidelines issued by CERC/Gol from time to time or
any other rebate scheme as may be offered by THOC and agreed to by ERPL
and the same shall form an integral part of this Agreement.

PAYMENT :

10.1.1 BRPL shall provide to THDC, unconditional, revolving and irrevocable

letter(s) of credit ("LC"}), which shall be drawn in favour of THDC in
accordance with this Agreement. The LC shall be made operational at least
one month prior to the commencement of power supply from the Project.
The LC shall be provided from appropriate bank and in a format acceptable
to the parties. Notwithstanding anything to the contrary stated above, the
LC would revolve every month and the amount negotiated under the LC
would be reinstated to its original value upen funding of the prior
withdrawal under LC, either directly by BRPL or through the Escrow
arrangement.

10.1.2 BRPL shall cause the Bank(s} issuing the LC to intimate to THOC in writing,

regarding establishing of such LC. All expenses including opening,
maintenance, and negotiation etc., related to LC shall be borne by BRPL.

9
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10.1.3 The Letter(s} of Credit shall have a minimum term of twelve (12} months
and shall cover 105% of one month's average bill amount based on the
preceding twelve months® billing. The amount of LC requirement would be
reviewed once every six (6) months at the beginning of January and July
based on 105 % of the average monthly bill amount for the preceding 12
months (hereinafter referred as 'LC amount’). The LC amount shall be
accordingly increased or decreased with effect from not later than 1% of
April and 1" of October of the year. If the amount of energy supply bill for
any month is more than the amount of Letter of Credit, the payment of the
excess amount shall be made by BRPL directly on presentation of bill(s).

10.1.4 Further, the LC amount so renewed every six months shall also include
charges at 105% of one month's average billing for anticipated power
supplies to BRPL from THDC's new unit(s)/stations expected to commence
during the next six months, at normative operational levels as per CERC and
for any additional allocations made or being made to BRPL from THDC's
existing units/ stations. Initially, the LC shall cover 105% of the one maonth’s
estimated billing based on targel availability as specified by CERC, in
respect of the power to be supplied from the station to BRPL.

10.1.5 BRPL shall ensure that LC remains valid for afl times during the entire
validity of this Agreement or extended pericd and shall renew the same at
least 30 (thirty) days before the expiry of its term, each time.

10.1.6 On each negotiation of Letter of Credit, the LC would be replenished by
BRPL to the level required as per this Agreement by not later than seven
days of such drawal and BRPL shall confirm the same to THDC duly

supported by the Banker's certificate to this effect.

10.1.7 If the Letter of Credit {s not maintained or the same is not replenished after
drawal made there-from by BRPL within a period of seven days from the
date of such drawal, the Escrow arrangement shall come into operation in
the manner specified in the Default Escrow Agreement signed separately

between the parties.

10.2.1 THDC would raise bills for monthly power supplies normally by the 7" day of
the following month as per REA issued by NRPC or any iother competent
authority in accordance with tariff orders issued by CERC. BRPL shall
accept these bills and shall make payment against the bills so raised by 60™
day (hereinafter referred to as the "Due Date") from the date of billing.

10.2.2 THDRC shall have the right to realise payment through the Letter of Credit
anly in the event the payment is not made by “Due Date”,

10.2.3 The Bills shall be paid in full subject to the conditions that:
i} There is no arithmetical error in the bill{s).
il The bill{s) is/are claimed as per the agreed tariff,
{ii) They are in accordance with the REA issued by MRPC/NRLDC or any other
competent authority.
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10.3

10.4
10.4.1

10.4.2

10.4.3

10.4.4

All payments made by BRPL shall be appropriated by THDC for amounts due
in the following order of priority:
1} towards earlier unpaid, undisputed outstanding, if any, on FIFQ system.

i) towards the Capacity Charges, Energy Charges, Incentive and other
charges in Current Bill on LIFO system. '

Payment Security Mechanism:

BRPL shall secure the payment obligations of BRPL with respect to the
electricity supplied by THDC by entering into an Agreement to Hypothecate
cum Deed of Hypothecation with THDC and thereby hypothecate the
Receivables equivalent to the LC amount in favour of THDC to create a first
floating charge on the Receivables ranking pari-passu only with (i) other
electricity generators and transmitters under power agreements or
memorandum of understandings executed by them with BRPL / DTL /
GoNCTD for supply/transmission of electricity to BRPL before the Effective
Date, and (ii) working capital and term lenders extending fund and non fund
based facilities to BRPL. The list of such generators of electricity along with
the names and installed capacity of stations is at Annexure-2 hereto, The
charge aforesaid shall, however, be subservient to the charge in favour of
the bankis) issuing letter(s) of credit fn favour ‘of THDC and other
suppliers/transmitters of energy listed at said Annexure-2 hereto.

THDC agrees that so long as the amounts becoming due from BRPL to THDC
under this Agreement are paid as described above and LC remains valid as
required under this aggrement, BRPL shall be entitled to utilize the
Receivables in such manner as BRPL may consider appropriate and THDC
agrees to maintain its first pari-passu charge over the receivables as a
floating charge as set forth in Clause 10.4.1 herein above.

in the event of default on the part of BRPL to pay the amounts due to THDC
by the Due Date or non availability/ non re-instatement of LC within 7 days
of the drawal of LC, the aforesaid floating charge shall crystallize into a
fixed charge automatically, without any further act, deed or thing to be
done by BRPL or the bank or THDC or any other person.

In the event of default, the charge on Receivables shall, notwithstanding
anything to the contrary contained in this Agreement, have a priority as
described hereunder;

i)  First Pari-Passu Charge on the Receivables equivalent to the LC amount
for power purchase in favour of all the Generators and its associated
Transmitters of electricity for all the capacities as indicated at
Annexure-2 hereto. However, for the capacities which are yet ta be
commissioned, this First Pari-Passu Charge would come into force from
the Date of Commercial Operation of such capacities. It 15 further
expressly agreed that the Banks issuing the Letter(s) of Credit for
supply against capacities as described at Annexure-2 shall have a
superior charge with respect to such LCs over the Receivables to that

= held by the Generators and its associated Transmitters of electricity.
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10.4.5

10.4.6

10.4.7

10.5

1.0

i) A Charge on the Receivables, subservient to that held by the banks
fssuing LCs for power purchase and transmitters of electricity to BRPL,
would be available in favour of working capital bankers and term
lenders extending fund based and non fund based loans and other
facilities to BRPL.

THOC acknowledges and agrees that BRPL shall have the right to create a
charge on the Receivables in excess of those charged to the Generators
fassociated transmitters as per Annexure-Z in favour of any other
supplier(s)/transmitter(s) of electricity for capacities in excess of aggregate
capacities mentioned in Annexure-2.

BRPL shall, within ninety (0} days from the date of entering into this
Agreement, also enter into the Default Escrow Agreement (referred to as
“Default Escrow Agreement”) for the establishment and operation of the
Default Escrow Account in favour of THDC and other Generators and its
associated Transmitters of electricity, through which the Receivables of
BRPL upto the required LC amount shall be routed in the event of default
under this Agreement, and used as per the terms of the Default Escrow
Agreement being signed separately between the parties.

BRPL shall register, in favour of THDC, the above pari-passu charge on
Receivables and the Agreement to Hypothecate-Cum-Deed of Hypothecation
and the Default Escrow Agreement, with the Registrar of Companies at the
cost and expense of BRPL and shall execute all such documents as required
from time to time to confirm such charge. ;

Third Party S5ales on default:
In case of a default in making payment, the relevant CERC Regulations
{Regulation of Power supply), 2010 as amended or replaced from time to

time shall be applicable.

QUARTERLY AND ANNUAL RECONCILIATION:

Both THDC and BRPL acknowledge that all payments made against all Bills
shall be subject to quarterly reconciliation at the beginning of the follawing
guarter and annual reconciliation at the end of each Year to take into
account Tariff Adjustment Payments, Tariff Rebate Payments, Late
Payment Surcharge, etc. to determine the amount due, if any. Both THDC
and BRPL, therefore, agree that as soon as all such data in respect of any
quarter/year has been finally verified and adjusted, THDC and BRPL shall
jointly sign such reconciliation statement. Within fifteen (15) days of
signing of a reconciliation statement, THDC, if required, shall raise a Bill for
adjustments for the relevant quarter/year. Any dispute with regard to the
above reconciliation shall be dealt with in accordance with the provisions of

this Agreement.
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12.0
12.1

12.2

12.3

12.4

12.5

13.0

14.0
14.1

ARBITRATION AND JURISDICTION :

All questions, differences or disputes between the parties arising out of or
in connection with this Agreement save and except as provided under clause
7.0 of this agreement to the extent of power vested with NRPC shall be
settled as provided herein,

In the event of such differences or disputes between the parties, any party
may by a written notice of 30 days to the other party request for
appointment of sole Arbitrator to be decided mutually by the parties and, in
case of disagreement, to be decided by Chafrman, Central Electricity
Authority. The arbitration shall be conducted in accordance with the
provisions of the Arbitration and Conciliation Act, 1996 and any statutory
modifications thereto. The Arbitrator shall give a speaking and reasoned
award. The arbitrator shall publish the award within a reasanable time

The decision of the Arbitrator shall be final and binding on the parties. The
venue of the arbitration proceedings shall be at Delhi,

The Arbitrator shall reasonably decide his fee. However, the Arbitrator's
fees and the cost of arbitration proceedings shall be borne equally by the
parties,

Notwithstanding the existence of any question, disputes and differences
referred to arbitration, the parties hereto shall continue to perform their
respective abligations under this Agreement.

The Court of competent jurisdiction at Delhi shall have exclusive
jurisdiction in all matters arising under this Agreement.

FORCE MAJEURE:

The parties shall ensure due compliance with the terms of this Agreement.
However, no party shall be liable for any claim for any loss or damage
whatsoever arising out of failure to carry out the terms of the Agreement to
the extent that such a failure is due to force majeure events such as war,
rebellion, mutiny, civil commotion, rlot, strike, lock-out, epidemics,
landslide, fire, explosion, flood, drought, cyclone, lighthing, earthquake or
other forces of nature, accident or Act of God. The onus of satisfying the
other party of the existence of such an event(s) shall be on the party
invoking this clause who will give a written notice within a reasor,able time
to the other party to this effect. Generation/ Drawl shall be started as soon
as possible by the parties concerned after such eventuality has come to an

end or ceased to exist,

DURATION OF AGREEMENT:

This Agreement shall remain valid/operative for thirty five (35) years from
the commercial operation date of the last unit of the respective Generating
Station provided that this Agreement may be mutually extended, renewed,
rescinded or replaced by another Agreement on such terms and for such
further period of time as the parties may mutually agree to. However, the
provisions of this Agreement shall continue to operate till this Agreement is
formally renewed, extended or replaced, in case BRPL contin:e to get
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14.2

14.2.1

14.2.2

14.3

power from the Generating Station even after expiry of this Agreement
without further renewal or formal extension thereof,
The COD of the Generating Station is given as under:

Tehri PSP (1000 Mw) - 31,12.2016 (Tentative).

MHotwithstanding anything to the contrary centained in this Agreement and
subject to the provisions of clause 14.3, in the event of whole or any part of
the provisions of this Agreement on establishment of Escrow mechanism is
declared invalid or not enforceable or is rendered ineffective or inoperative
by any court or regulatory authority, THDC may exercise its right of appeal
or appropriate remedy for seeking relief with regard to the above impugned
order in the appellate court/authority.

Pending satisfactory resolution of the above said eventuality or in the
absence of a stay order being granted by the appellate court/authority to
the operation of the above impugned order BRPL shall, within 30 days of
passing of the impugned order provide the following security arrangement
in lieu of the Escrow arrangement:

The LC amount shall be enhanced from 105% to 150% of the average
monthly billing and the ‘Due Date of Payment’ shall be advanced to 3 days
after the 'Date of Presentation of the Bill' and in the event of invocation of
the LC, BRPL shall recoup the LC within a period of 7 days and confirm the
same to THDC duly supported by the Banker's certificate to this effect.

The above payment arrangement shail continue till an alternate payment
security arrangement is established by BRPL to the satisfaction of THDC.

in the event of a default in Payment or Non-enhancement of LC or Hon-
recoupment of the LC during the period when Escrow mechanism or a
satisfactory, alternate security arrangement in lieu of Escrow mechanism is
not available to THDC, THDC shail serve a notice of 90 days on BRPL to
remedy/rectify the default during which period the supply of power shall
remain suspended and in the event of BRPL not being able to
remedy/rectify the default within the notice period of 90 days, THDC shall
have the right to terminate this Agreement with immediate effect by a
communication in writing to BRPL.

Provided however, that in the event of a non enhancement of LC, the
supply during the above 90 days period, instead of being suspended, shall
be reduced by a level in proportion to the amount of LC not funded or LC
coverage shortfall,

Notwithstanding anything contained in Clause 14.7 or anything to the
contrary contained in this Agreement upon occurrence of the follawing
cvents enumerated at Clauses 14.3 (a) and (b) below, THOC shall have the
right to terminate this Agreement with immediate effect by delivering a
Matice of Termination:

{a) any petition for winding up of BRPL has been admitted and ordered to
be published in accordance with Company Court Rules or a resolution is
passed for the winding up of BRPL; or

14
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(b) a receiver is appointed or attachment is levied on the whole or a
material part of the assets of BRPL and the same #s not removed within
a period of ninety (90} days from the date of the arder appointing such
receiver, or the date attachment is levied, as the case may be.

14.4 {a) In the event of termination of the Agreement under Clause 14.7

15.0

16.0

and/or 14.3, THDC shall first offer BRPL's share of power to the other
distribution licensees in Dethi (i.e. BYPL and TPODL) at the terms and
conditions as power is being offered to the individual licensee under
their respective Agreement with THDC,

{b) On termination of the Agreement, the liability of BRPL to make
payment for capacity charges shall cease forthwith except for the
liabilities accrued upto the effective date of such termination.

NOTICE:

All notices required or referred to under this Agreement shall be in writing
and signed by the respective authorised signatories of the parties
mentioned herein below, unless otherwise notified. Each such notice shall
be deemed to have been duly served if delivered, or sent by registered
mail/courier with an acknowledgement due to the other party.

To & by THDC Head of the Deptt. (Commercial)
THDC India Limited,
Pragatipuram, Bypass Road,
ishikesh- 249201
Fh.0135-2431945, 0135-2439401 (Fax)

To & by BRPL Head (Power Management)
BSES Rajdhani Power Limited,
BSES Bhawan,2™ Floor
Hehru Place,

Mew Delhi-110019
Ph.011-39999838, 011-26419813 (Fax)

IMPLEMENTATION OF THE AGREEMENT:

All discretions to be exercised and directions, approvals, consents and
notices to be given and actions to be taken under these presents unless
otherwise expressly provided herein, shall be exercised and given by the
signatories to this Agreement or by the authorised representativels) that
each party may nominate in this behalf and notify in writing to the other
party by Registered Post from time to time. The nomination of authorised
representative(s) shall be informed likewise in writing by BRPL within one
maonth of signing of the Agreement.

It is specifically agreed that this Agreement shall supersede all previous
discussions and meetings held and correspondence(s} exchanged between
BRPL and THDC in respect of this Agreement and any decision(s) arrived at
therein in the past and before signing of this Agreement if repugnant to the
provisions made herein and will have no relevance with reference to
matters covered under this Agreement and no reference of such discussions

15
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17.1

17.2

18.

or meetings or past correspondence etc. shall be entertained for
interpreting this Agreement or its implementation.

In the event of any inconsistency between the provisions of this Agreement
and any one or more of the Power Agreements signed earlier with DTL, the
provisions of this Agreement shall prevail.

Notwithstanding the terms and conditions contained in this Agreement,
THDC agrees that in case more favourable terms and conditions as
applicable for supply of power from the said station are agreed with the
other beneficiaries, the same shall be deemed to be extended to BRPL also.

The PPA is subjected to the approval of the relevant Regulatory
Commissions in terms of the allocation of power from the THOC stations
including PSP amongst others to BRPL vide Order dated 31.03.2007 passed
by the DERC and the letter no. 25/18/2004-R&R dated 06.05.2005 of the
Government of India.

IN WITNESS thereof the parties hereto have caused this Agreement to be
executed hereunder by their duly Authorised Representatives on this
24 day of Decembex 2012 at Kaushawier, Wnaiicoad -

WITHESSES For and on behalf of THDC India Limited

1. a -
ﬁf'ﬁéﬁﬁfﬂp

e
Director (Finance)

Y T/ Ajay Kurral C.P. SINGH
e na YT SR THOG INDIA LT,
iy frem e 0 THOG B
howdh f gPem dA 7T 1L : mmm: 4
e 1 Rahore For and on behalf of

3

BSES Rajdhani Power Limited

S J]”&% |

e

Sanail 3 cniwid
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Mo FA7(1 150 Engg DERC2006-07
Iri e mather of:

Coram:
ih. Bedinder Singh, Chalrman, Sh. K. Venugopol, Member £
Sh. B Erishnamoorthy, Member.

ORDER
(Cate of Onder: 31.01.2007 |

To provide for the constiiution of an Hectricily Regulatory Commiman,
reilruchuing of the electicily indusiny, increasing avenues for parficipation of
mﬂbhmmmmwMIHWmﬂam
conducive 1o fhe development ond monogement of the elachcity industry in
on efficien], commerciol. econemic and compelitive manner in the Mafiona
Copiol Tertors of Delhi ond for matien connecled tharewiih or incigdenial
therglo, he Dol Becincily Relomn Act [DERA). 2000 waos pomed by the Dhaind
Legidative Assambly which recelved the citent of the Fresident of Indic étnfha
&™ of March, 2001. I

2 Inexercise of the powers confened under Section 40 read with Secfions 15
ond |4 of DERA 2000, the Govemnmeni of NCT of Defi nolified the Trarsier
Schame Rules on lhe 207 ol November 2001 which poved fhe woy for
unbndiing of Ihe entwhic Deliiv Vidyo! Board info fwa Generofion Companies
IGENCOs), @ Trorsmission Company (TRANSCO] and ihree  Dishibution
Componies [DSCOMs) by the nome of Cantral-Boif Dalki Blacticity Distitufian
Company Limited, South-West Deihl Beciricity Distnbuion Comparny Umited and
North-Norih West Defhi Bectricity Distitwution Company limited, In addiion, o
Holding Compary by the naome of Delhl Power Compony Umited wos oo
crealed ond regitlered under the Comparies Act 1956, with the principol
obyect of holding shihes in GEMCO, TRAMSCO ond DECOME and the babilfies of
fhe Board. In o subsequent Notiicohon of e Governmont of NCT of Delll of
24" June 2002 the Transler Scheme Rufes were mode effective from 19 af July
2002 The fhree Diecoms were rechnstensd ai BSES Tfomuna Power Lid. [BYFL).
BSES Rojanani Fawer Lid. [BRPL] and the Noeh Dalnl Power Lid, [MOPL,

- | On the X2 Novemnbel 2001, the Govemmeni of NCT ol Deli under
Secton 12 of DERA 2000 iswed o set of Policy Directions valid for the pariod 2002-
03 1o 200407 which inter-ako stated 1he Tokowing -
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al 51% of the equily shares in the three DISCOMs are to be offered o
the privafe investon through o competitve bidding process {pora
el

B To attroct the private secior investors, the Govemment wis of fhe
opanion thal oppropiale reduction of ATEC Low Levalfelliciency
99 o be ochieved In he nexd five yeors be defermined ttvough
o compeliive bidding. Since the loss reduction or efficiency gain
o be ochieved by ihe DISCOMs would be through this bidding
criteria, the sole of 51% equity shares shall be alfered of he face
value. (para 8 ().

el The concep! of Aggregote Technical ond Commercial (ATAC)
Losses was devised ond o flewmuls lor distibuting the gairs
achieved though aver ochievement of ATAC vis--vis the forgets
lait oo was ol indicated. [para ¢ and 12) ’

d] The Govemnmmaeant, ai a malter of poiicy. deckded Ihufmai:rwﬂrs fewr
the Distibution Licersees sholl be idenficol 1 the end o 200407

lpara 14)

e mmrmmmmmmwsmﬁ wppor
to ihe Transmissian Company estimoled of 42400 Crome flater an
@rhanced lo Rs3450 Crore) during the pediog 200203 lo 200407,
oic. (por 15)

fl The DERC 15 fo Esue o torifl order on the basis of the noliied Transiar
Schame and in occordonce with these Policy Directions. [para 17)

The ocbove Poiicy Direcfions of the Govemmen! were furfher amended
Hﬁhﬁhd”ﬁﬂﬁﬂﬁunnlhﬁﬂwﬂ.wmﬂ'n{mm.lﬂﬂ'ﬂm
cerfoin changes were made in the monner in which gaing from over
achigwernent ol ATAC losses would be shored between ihe DESCOMS and e
COTILLITTIETY.

4 The DERC. in occordonce with para |17 of the Peicy Drectang, i-rl.r-d thi
Bulk Supply Tosl Order in Februory 2002 wherein the concept of differenfial Bulk
Smp*rTuﬂTflEl}wthduwﬂhm!ntnwﬂumﬂﬂﬁumfﬂmm
smilor class of consumarn. The dtlerentiol BST wos based on the pringiple of
“aalty 1o pay”

g The Fokcy Deechions Bsued by the Governmen! a3 menlioned n 1i~.¢ poio
1 obovo weie soved by Seclion 185(2) of the Beckiciy Act 2003,
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& Since the valdity of the Policy Diections isued by the Govermment on
22 ot Novemier 2001 waos 1l the 3 of March 2007, the Commission had been
writing ho the Govemment of NCT of Delhi o istiale sfeps 1o noassign 1he Power
Punchoe Agreermants iPFMHnIum:ufnuDhmm.Termmcmvmview
of Section 37 and 41 mmmwmmmmlmtwm
Utaty fo engoge in Irading of power with efiec! fram the 1¥ of Apd 2007, One
such relerence from fhe Commission weas isued 1o the Govl, of NCT of Delhi on

Ihe 277 of January 2008,

A mmrmm:m.ﬂwsnmrummnrummmammm
of Policy Directons fo DERC for moking power amangements in Delhi bayond the
I of Apeil 2007, These Poley Direclions weee isued fo the Commission whges
Section 108 of the Elechiciiy MMMd‘lhhﬂﬂml’:ﬁﬁng:

al With effect rom 1% of Apri 2007, the responstility for arranging
supply of power in the NCT of Dei shall rest with the Distibirion
Companies in occordance with ine provisons of the Bleciisty aci
2003 ond alo hwmmwmv. The DERC may indiale
oll meatures wel n advance so that necemnary OTCngErments o
pulin ploce,

Bl With effect om 17 of Age 2007, e Delhi Transca Limiled wil be o
Company engaged in only wheeling of power ond also opercte as
the Siote Lood Dispatch Centre in occordance with He mondoip
of the Government of MCT of Dathi.

al The DERC would hove fo moke orongements on the varows
exitling Power Puchase Agreements between fhe prasent
Distribution Companiss in 0 maonnes to toke core of Bleent lood
profie of Ihe Dislvibwtion Companier, ihe Mew Defhi Muynicipal
Ceuncil ond alio ihe Millory Engineeting Senices

d) While oddressing the mwe ol frarsiting o the new arongements in
which fhe Diskibuion Companies would frade in power, speciic
Maummmmumchmﬁumm thore & o
disrupilion in the frarsmission natwork,

] Reguirementy of the NOMC ond the Delhi Confonment Boond
oreds would have o be oddressed separmiely.

| I response: 1o the Policy Directions recenved rom the Govemment af NCT

of Delhi, the Delhi Bechicily Regulalery Commision examined the matter gnd
exprested ifs views 10 the Government vide it later doted 277 Juty 2004 whansin
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It was mentionad fhot the lask of reassignment of the PPAs has 1o be done by
the Govemmant of NCT of Delhi e i out in Section 131{4) ol the EBlectncily Act
2003, The Commission also odded that even Section 13[5) of DERA 2000 states
fhat fha process of reossignment of the PPAI has to be underoken by the
Governmeni. The Commission also drew atienfion of the Govermment fo para
8,42 of the Tanl! Palicy sued by the Govemment ol India on &7 of Januarny 2008
which speoks of osignment of PRAS jo the Distibufion Componies by the Stote
Govermmenls.  Before wrifing fo the Governmen! on ihe above lines. the
Commiision hod foken the legal odvice of Shi Gopal Subromaniom. Ao ionad
Salicitor General of India. In its ralerence fo the Govemmend. the Commission
oko pointed out thal under Saction 39(2] of the Bechicity Act 2004, the task of
erswnng development of on efficient, coordindled and economic sysfem of
infrg-Siate transmission ines for smocth foe of electicity from generating siotions
to the lood center Bt with the Stole Transmission Ulidty [STU) end irsofor os the
HCT of Dadhi i concemed. the Dehi Transco Limited & the designated 5TU which
has o ensure thal fhere 5 ne disruplion in e tronsmision nebsvork, The
Commission. Ihetelore, requested fhe Govemment thal the Policy Direciions
isued moy be reviewed, However, f wos added thal the Govemment moy seek
viotutory odvice from the Commission under Saclion 84(2) of the Beciicihy Ac,
2003 on any spacific Biue thal thay may ke fo oke,

: A mrmm.m.lmmwmmmulmmmn&unw
e second Tronsler Schema for distdbulion of he exiiting PPAs u'rrung'ﬂm;-
Dastrioution Liconsees, whenain the following weas wogested |

ol The existing PPAs wilh fhe Ceniral Power Station Units (CPSUs) were
to be apporfioned 1o e fhves DISCOMs, namely, the NDPL BRPL
and BYPL in tho proporion of the energy drawn in the previous
yoor. Tho share of snengy fhus amved af lor he NOPL, BRPL ond the
BYPL was 29%, 4% and 7% respeciively. '

o) In onder o meet ihe fl power requirement of NDMC and MES.
which are Gowvermment of India enfities and would remain deemed
Distibution Licensees. power would be allocofed fo fhese two
Ucensaes from Badarpur Power Station o mee! ther presend and

fudure requinsrnents in bl

| The balonce powed dvaloble from the Bodarpur slation (beth from
exsling capocity and lutue copocily) afler meeling  the
regquiremants of MDMC and the MES hod been apporfoned
batween he remoring Tees Discoms in the monnss dedemsed of

sub-poro o) obove.
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di For the fulure copocilies ofie, the allocalion belween the e
Discoms 6. MOPL, BRFL and the BYPL would be on the sompe

principies o3 snuncialed in sub-paro o} chove,

ML A copy of this proposel wos aiis forwarded ho the Commission for
comments and Ihe views eéxpressed by the Commesion on lhi BB Of
conveysd 1o the Government vide b Commission's lefter of 10 of Oclobar
2006 were o5 foliows
o) The recssignment af the PPAS should nol be done on the boss af
energy drawn lor any ingle year bul thol i should inciude o fow
more years in orcer [0 aven oul any abaormma! fuctuclions,
bi Dreveing pewer rom Badarpr Stolion anly in respect of MOMC ond
MES may prove to be dificull end it would be advisable to include
oither stations os wefl
cl The proposed recisignment of the PPAs on the principles suggested
by the Governmen! may lsad ta a higher ot in one Discom due
be the cifferencet in loss levels,
dj A Poyment Securly Mechonsm in cose of the CPSUs needs is be
worked ouf,
&) The enfire cccounting fromewar of chargeng has 1o be defined
f} Method of portcipation of each Dicom in the NEER hat 1o be

decided.

11 Since fhe Commigion hod nol recelved ony retporce hom The
Govermment an the reassignment of the PPAS 1l a3 lofe o5 December 2004, the
Cammesson, on 227 of December 2006 Bsued o latter to ing Chisl Secvelory,
ponlng out IMﬂMdmunlmmmurﬂuPFM#;whn
erpedited since it hod o dimct beoring on tha MUl Year Tarll (MY¥T) Begulations
wiich the Commsnon was working on. A meeling was alis convensd i e
Commistion on the 50 of Jonuory 2007 which was affended by ithe Frincipal
secrelory [Power), GNCTD, The Commission also ook the inifiafive of convening
another meeting with ol 1he Liconiees on the ¥ of January 2007 to efcit their
views on the Gavemmant's proposal on recssignment of the BPAs On the 4= of
Mmarch. 2007. ine Commission had oddressed o letter 1o the Principol Secretary
(Fower]. Govemment of NCT of Delhi, eguesiing the Government te inform ihe
Commission 0z 1o who woulkd be reponsibie for any addiional power that moy
be purchosed for meeting the requirements in e NCT of Deltd w.e.f. Agrl 2007,
Sutnequently, on fhe 26% of Morch 2007 onolher letier fiom Mis Commissan wos
oddressed to the Chied Secratary of the Govemmen!, canveying the concems of
e Commiasion in the deloy ihot was faking place in the recssignment af |he

PPRAL.
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12 meﬂmmmnrqlucluqugnnmpmlnlnuvm-mduy
this Commission on the 27 of July 2006 siafing thot the 1ask of reassignment of
ihuPPMmmmmwmsmmnummummudhpwmH.
has sued anether communicalion to the Chaipenon, DERC an 307 of March
2007 reiterating thet the Policy Directions issued on 28% June 2006 under Section
188{1] of Beciicity Act MﬁuvumeDinnlhmundMumarlim
be hreoled os finol ond futher directing to oct upon the Folicy Drections
accardingty. This commumoation from the Governmen! has besn recefved on
0™ march, 2007, ke, the lost working doy of he cumen! fnonciol yeor 200407
and Dorely 36 hows before off procedures have lo be fincized for the
reassgnment of PPAS 1o become effective with effect fom 19 Apd 2007, The
Government in he communicalion has staled Ihal under Saction 84 of e
Bechicily Act 2003 i @5 the DERC which shall interala “reguiale eiecincily
mmummmmnﬂmwmm:lmmM
or which elechicity shal be procwed frem Mhe generofing companies or
tmnwﬁrmu!hﬂmmmwummmmﬂmm
dufribution and supply wilhin he State.” and "fix the froging margin i the infra-
Hrate Woding of eleciicity, ¥ considered. necessany, " .

13 The Commission has exomined e views expressed by fhe Govemment
vide tneir communicafion of 30% March 2007 whersin they have reiteraled Thair
earfer iland communicated in June 2006 thot the Commision should reassign
ihe PRAs. The Commission, however, it of The opinion thal keeping in view the
specmmmumﬂam.mmmmwdummmm
the hatkonal Fonll Policy ssued Dy the Govemmant af india, this lask s mondoted
hmmbvﬂ!ﬂiuﬁnmntﬂ:hﬂhwahumcuﬂedwhvh
Govemment of NCT of Delhi. The piovisions of Section 108 of the Elechicity Act
003 connal overide any specifc provision of ine Act fLe. Seciion 131 (4] of ihe
Becideily Act 2003] o the conbory, However, the Cormmission leak note of the
commynicofion dofed 30 March 207 isved under Ovder and in the nome of
the L Governcr of NCT of Delhi. and oo keeping in view the leel fhat ihe
process of reassgnment hos fo be comgpleted belore the 1% of Apd 2007
decided 10 go oheod with the recssignment in 1he interest of ol slokeholden in
fhe power sectod in Delhi, White daing so. the Commission is lully conscisus of fha
luﬁflmr1mmmmmmmmmmlhnﬁimdma
Commission, is the sole responsitlity of thie Government,

4. Tha ok of redistibution of PPAS & a complex exercite since i would hove
a drect beating on the ultimate reioil torifs in the NCT of Delni and with lange
diterences exsting in the ATAC o level across the fvee Ditrbution
Componies, nomely BRPL, BYFL ond NDPL the reloil ot «me kel lo be
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different across the same cias of consumers. The Commission, iherefors, has the
option of either distibuling the exsling PPAS In & manner such that the pooled
cost of powet i the some across the flwee Distibution Companies or
altematively, the recxignment is done in such 0 woy 50 of fo have simiar retoil
tertls (il ol exactly the some] ocromn consumerns in tha NCT of Defi

15, The Commission hod canvened o meafing of oll stakeholderns, including
fhe Govemmeni, the Disfribufion Companies. the 5TU, the 5LOC &l on the 30m
of Morch 2007 of 4.00 p.m. in he Commission office 1o elicl ther views on how
fhe PPAs should be recssigned. The NDPL was of the view that the PPas should
be guigned based on Ihe lsod profles of each of the Distibution Companiss. 1
wos fhe submission of the NDPL thot the fist inansilion pedod for the Delhi power
sector wos over and that in the subsequent perisd. It i 1he relotive etficiency ol
fhe Discoms wiach shauld find o refection in the refoil foriffs. in contrast, the BRPL
and the BYPL were of the view thaf in oddilion 1o the lood profiles. ofher Eues
lice consumer profile should oo be foken inlo considergtion o that consumen
of no one porficulor oea have o beor o higher elechicity torll vis-d-vis thei
counferpant in other oreos, The B3E5 comgparses submilted thal the provisions of
Tection 8.4.2 ol the Tarll Podcy clearly states thal the firsl contred period sholl
begin cfter Ihe PPAs ore recssgned ond fthevetore, the retal tarflly across Balhi
should b the same during this control period, The NDMC submilted Belore the
Commission that they would like o abide by the decition of the Gavemment of
[ndia in ofacaton of power suchsively from the Badarpur TPS. The MES maode o
requid! to the Commaiion thatl since the power reguinement of the MES wor
foirty imited a3 compared fo the fotol iood of Deshi, they may be given standby
capacily from other genenafing stofions of NTRC, The Govemnmen! war of the
opsnion that refail fanffs should refies! the cost of power and thal peformance
of the Duiibiution Uity hos (o be gven due recognificn.  The Prncigal Secretary
[Powear) mentionea thol the pedod from 01,04, 2007 would be fhe second control
periad and therefore the isue of urdom refail supply forill does not hold good.
It wias incficoted tha! tha retol supply el con be emor bul eed not be some
of uniform.  However, in cose there waos wade citponly in the retoll forfls
ulfimotedy amved ol ocross the Ivee Distibufion Componees. the Govemmend
wiinh wilking 1o condider ghving subsidy or any other luppor o consumen v o
kmited penod and the Govemment would participate in the proceedings of the
Commision hom fhe beginning fo asiil the Commission in the forfl seffing

EERcesh.

14, The Commision has exominad fhe visws sxpressed by the Goverment
and all the Discoms, The Commision in ity endeavour o reassign the PPAs would
be guided by the mditing stofutory provisions including Section 8.4.2 of ihe
Haticnaol Tonll Policy which stalas the fobowing:

.
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The Staie Govermments may make suck asrignments tking care of differen
load profiles of the dintribunion companies 5o thar retadl rariffi are aniform n
the State for different categories af consumers.

MCmmﬂmhnlmmhrlmwwhdmmwﬂwﬂhh
reaysgnment of fhe PPAs and therefore, o conscious affermpt has te be made e
kit the voriation n retail fanifls seross the Discoms within an occeptable band.
Mcmﬂmﬁnhaurmmdhvmmmmwwlm
Goumnmlﬁnﬂllhwﬂnqhmmdummynrawu!harwma
bmiled fime period in case the need so aises. The oftempt of the Commissicn
would be to have simiar retol tarlls in Delt it net exoctly idenfical. What weuld
be the exden! of vanations in the retal 1onffs depends upon o ol many facion
ond con enly be known when the Licerens submi their Tl peliions under the
MYT fromework. Keeping ol ine obove in view, the Commiston issues fhe

tokowing direcfion.

i

The HDMC and fha MES would be olocated a capacify of 350w
and 30 MW, respectively Kom the Badompur PS5, Though the
Commission visueltes pilalls in allseafing copacity enly from o
mmﬂnm:mmmmmmmq
wos submifted by these two Licensees when consultations fook
ploce an tha 30" of March 2007,

Al paishing PPAS fwilh the excepfion of Bodorpur TPS. NCR Dadn
TRi. IRGLCL and the PPCL both exsting and luture copociting shall
be ofocated amongst the thvee Distibution Companies, namealy
the NDPL. BRFL and BYPL in o ratio which would be In proportion o
the enengy drown by fhem from the dote of unbunding fo
MW.W1MMMTH.IPGCLMH1&FPCLW?
B85% of the copocities shol be olocoled omongst the thee
Discoms on fhe some principle. afor or Bodompar i@ concemed
only 85X of the copacity leit after afocaling fo he NDMC and the
MES would be ofocoled bebween the lhvee Dhcoms, again on
simiar fnes. The copocily olloiled to esach of the Difibution
Companies amived af on the basis of this principle i§ annered olong

with ihi Onder,

15% of the capacity of NCR Dodii TPS, PGCL and FPCL an ihe
balance of what i lett rom the Badarpur 195 offer allecating 1o the
HOMC ond the MES would be eated of unallocoted thove,
andiogins 1o what 5 done in the Ceniral sector in respect of the
Cenkol Seclor Power Unds {CFSU). This unofiocoted share of 5%
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iv)

¥

wij

wwubeurm&dupma“haﬁnvemmulmmﬂiﬁm
may be dicted by the Govemmen! 1o the Distibulion
Compony(ies] whese comumens ore kely fo loce o ekt
higher refall el on accourt of ths exercise of reqssignment of
Wm.hcﬂdwmlhﬁum;mww“
Mlmhmﬂulmmmmmm
b¥aternl amangements ond abso through W of present. In cose no
aflocofion fom the unolocoled copocilty & done \-I'rlh-n T
specified ime frame, such unaliccoted copacity sholl rever back
Io the three DISCOM in the some ratic in which the copocity
ciocalion wo done. The Govermment moy obo  we  this
unakocated share o mest ony confingency or lofce-mgmure
condiion that may arise in any particuler gesgraphical orec in the
NCT af Delhi :

f the cilocation results in any excess copacity in fhe hangt of any
ol the Diswbufion Companiess/Agency ol any fime. such excess
copocity shall be offered 1o other Distibution Ufifes in Delhi af the
frst irstance ond ordy I such spore capacity canno! be absorbed
wiithin Dedhi, il shall be offered to othens. Mecesiary arangemants
for tri purpoie sholl be evolved in the Power Procurement Group
conitituled by fhe Govermment of HCT of Demd.

All Warsachons lor solefbonking of surplus power shall be done by
o honsporent competiive bidding process.  Mecewory procedus
for the: samsa shot be prepared by the nferetted siakeholden and
submitted to the Commisson for oporoval.

Wwith the aflecation arongements discussed obave, the alocalions
made Fam indrvidua! statiens shall ba effective dunng he peiod
1.04.2007 1o 31.03.2011,

17, In the meeling convened in the Commision on 30% Morch, 2007 several
cther isues. relating to Poyment Securily Mechaonsm, instoflotion of ABT
compliant melers, procedures o be odepted fof Infia-Slale Avclabily Baged
Tonfl elc. hove been discussed ond fincked through cordensus, minules of
which have been issued smulloneously, A comsensus evolved dunng fhe
meating thot the intra-State ABT could be mireduced in Delty w.al. 0I.042007

Dazed on the lolbowing:

i

Around 75% of Generating Capoacily linked 1o Dwelhi i akeady en
Regional ABT end no Gfficulfy & envisoged in odopting ntro-Siate
ABT oy including Sfafe Generotion Stations. ABT complant meters
are ingtalled on ol important infedace paints, Such melsn are Aot
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v}

vl

wiif

mstalled only in cose of 1 1kY feeders where power exchonge lokes
ploce between DECOMS. Since swch exchanges ora less than 1%
of 10la power fiow in the Delhi syitem, some mechanism can be
devised to allocate U comesponding fo this power flow.
Scheduling process hos been implemented sver dnoe July, 2002
and the same & working sofistoctory,

First bill bosed on ABT principles including Ul has been redeased o
the DECOMS o week ago by the STU which may be refered fo by
fhe other siokehokdens,

Operalion Coordination Committee (OCC] okeady exsts which
lokes core of varowus kswas relaling fo operation of the syslem,

ABT melen ore reod by DIL and melr meledng deporment
prapores the bik for Ul as wel a3 energy,

The Energy bilz ore lo be sefied o5 per Buk Supply Agreement
[BSA).

Paymeant Security Mechanims such ot Leter of Credit and Eierow
will hove ta be eslobished by DECOMs in lovour of the
Generaton/Supphens which shall be eslabished within o fornigh
ond DL would nol wilhdiow such omangements wilh the
Generolorn/Supplien duing his perod. Caosts, if any, involved in
it orangemEnl would Be paid By DISCOMS o OTL.

In the light of the above consanius, the Commiidon ordemn that ;

|

¥l

i}

wii|

Infro-Siate ABT be miroduced in Delnt we !, 07042007,

The L rote showld be the saorme of prescribed by the CERC o3 on
31,03.2007.

The SL0C shal oci o3 the nodol ogency for coleclion ond
datribufion of Ul chaorges o3 for i nirg-stote ABT b concemed, A
regards regional ABT, o sefflement mechanism shofl immediately
be worked oull fogefher by he 3TU, SLDC and the Decoms [who
ofe raprasented in the RPC) in consultobon with ihe NELDC, This
saifierment shall be worked oul by 04.04.2007. '
Scheduling be lolliowed o being prochioed which i oo generaly
in confarmily with he procedune loliowed by MRLDC,

Al the five Dufmbution Compaonies/Agencies o well ai DTL shol
comply with the vanous provisions of Ihe EGC/Regulaion Gued
by CERC in this regord

All the Dishibution Componies/Agencies shal adhore fo the ghid
disciphne and shod refrain rom over-drowifundes-drowd friom the
grid whene such actions ora prohibited by the IEGC,

Al under-frequency relays shell ba kopd in opamotion, as decided
by the NRLDCMEPC to mainfoin gid discipine ond fo provide
necesary reliel 1o grid o shipuloted.
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vi| Adhedng 1o grid ohcipline & of povamaount impodance o fhe
centrol gid operotes with over 90,000 MW ol instafied capacity,

im]  ATU moy identily non-crilical feedes in consullation with the
DISCOMs for emergency solation, if required.

) SUSLDC shal exercie necessary conbal in Iromsmsseniood
dispatch os speciied in the Act, IEGC, Regulafions of CERC. CEA,
Rusles etc.

] Al wsens connecled o the grid shol foliow e provisorns of The Act
Rules, IEGC eic,

wl]  Any violgtions of the Act, Rules, Reguiations. IEGC elc. shall be
brought fo the nofice ol the Commission by STU/SLDC,

19, The cbove procedune for Infro-Stafe ABT s an inlenim procedure adopled
by the Commission in view of ihe shot fme ovolable ond mainlenoncs of
disciplined grd operotion affer allecotion of PPAS. The piocedurs by and lage
aoopts the RegulotionsfIEGC #sued by CERC and the Eleciicity Act, 2008
envisages that ihe Siote Commisions shall be guided by the prnciples ioid down
by the CERC. The Commision is oo gukded by the Natonal Beciicity Palcy
and ToAfll Poficy issued by the Govemment of India for intreduction of Inta.Siate
ABT. The infenm procedure shall be comied forward for ssue of necessary
Regulafions thiough o consullehan process.

0. The Commission would oso ke to ploce on record It appreciation ol fhe
consbructive ond procclive role odophed by DL, SUDC, MDPL BRPL BYPL NOMC
and MES in oriving ol Ihe consentus for inroduction ol nirs-Siote ABT in Dedy
woel. 01.04.2007. Comsequent o allocation of PPAs, DTL shall cease fo ade in
powar w.el. 01.04.2007. Necessory opprovol for T5C and SLDC charges shail be
cbicined fram the Commission by DIL.

2 Ordered agcordingly,

[K. Venugopal] {R. Emshnamoorihy) {Berprcier Singh)
MEMBER MEMBER CHARMAN
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EXISTING POWER STATIONS
{in MA) ¥
Froposed allecaflon bosed on energy
caniighon, m of ditouton
& Name of the Hafion _ﬂwmﬂ”h July 2002 fo Februarny 3007
NDPL BRPL BYFL
29.18% s 27.24%
A | NTRC Stations
|| singrout s1PS 150 a4 &5 a
2 | rihand 100 b P 27
3 | Rihand Stogedi 126 37 55 34
4 | AntacPs 44 13 I 12
5 | Auwiya GBS 72 21 M 20
4 | Dodn GPs 9 27 © 25
e A 643 188 280 175
8 | Unchohord TPS 24 7 10 7
¢ | Unchaohor-li TS 47 14 20 i3
10 | Unchahorl 175 % 8 13 &
| NHPC Stations
1 | Baiosui HPS 0 6 ¥ 5
2 | salal HPS 80 23 35 P
3 | tonokpur HEP 12 4 5 3
4 | Chamens HeP a 13 19 12
5 Chomero-ll HEF 40 12 17 11
& | uingr 53 I5 7 4
7 | Ohouliganga HEP 37 " 6 1
c |nrci
1 | mMarom APS 47| " x| 13
o |sivaL —
| |Nothpo mokiHEF 142 al 52 i
E | ER & Taka HEP 180 s wm|
F | moe
1 | Tend HEP 1000 MW I 100 | » ul 7
G | Power Stations in Demi System™
BIPS - 305 MW I
I | (705 MW less 400 MW for 259 7% Ia 7
MHOMAC & MES)



IPGCL/PPCL

I | IP Stolion 185 MW 157 a4 &0 | a

2 | Rojghat {135 MW) 115 33 50 k1|

3 | GT (282 Mw) 240 o 105 85

4 | Progotil {330 Mw] =1 a2 122 7
TOTAL naz 4 1345 B53
15% al

[ETPE+Dadr MCTPS Thermal+ 298
IF+EPHAPPCL+GT) (MW) considered
s unallocoled share

¥ Adlocohion of Gron Copocifier hos been refleched, Naormotive Ausdiony Power Cansumpbon i fo be
considered fowr the purpase of Schediing

Unalocoted Guota fram Cenfrol Secior Generaling Siofions LG, when alacoled fo Deti by Ihe
Coentrol Gowi MHWMEMImmhhﬂmmm.

“in Do ihe fofal instoled copocily & 840 MW, and ofocobion fo Deibi is 756 MW, LS5 of 758 MW (e
111 MW & bedng refoimed o wnsllocaled shore, lo be clocolpd by GoNCTD. afiear 3 doys i
mmmmﬂmm.hmmuﬁﬂEnmmﬁmmwhm
GoNCTD afea:! 3 doys in odvance, ihe unolocaled qual sl tever! bock i the onginal ofofless in
ffwe sorme propodion in wihrch The onginal copoaclly & allscated

** 15K of e imicled copacify in Dehl [Le. bofonce copocity of BIPS ofier albcafion o NDMC & MES,
pius genenofing capacity of IPGCL Sfalon and PPCL has been mioined o unoliocoted quola, o be
oiscmied by GoMCTD afisort 3 dovl In odvance o needly ufiifies, In cope e Lnalocoted guolo & no!
alecaied by the Stole Govl. ofecst 3 dove bn advonce, ihe unclacaled quala shal everd bock fo e
origing! ailollees in he some propordion in which the ofgmo! copacity i clocoled

11
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Anncxure [

FUTURE POWER STATICNS
fin MA])
Proposed allecation based an
enengy consumplion patiem of
“ﬂ:ﬂ distribution kcentees from
5. capa July 3002 fo February 2007
No. Maome of the Slatien aliocalion 1o
Deihi® NDPL BRPL BYPL
V8% | 43.58% IT247%
A | NTPC Stofions [Th MHydra)
1 Daoin Stoge-Il (22470 M| BE0 257 384 240
7 | Borh [3x 460 MW) 155 45 ] 43
Koholpoon Stoge-N

. (35500 MW] 5 i ] 41 26
Morth Kewasnpura

4 | iaasoning 157 i 8 a3
Bodonpur Stoge-v

5 {22490 MW] B33 243 383 27

& | Eoldom HEP {22300 MW} B7 25 3 24

B | ovC (Thermal)

i Damodar Valley =

L ] [{e s} » 27

C | HHPC

1| Dulheash 52 15 3 14

2 | Sewod mn 3 4

3 | kignan Ganga {330 MW k| 10 Id

4 | Kotiohel stage LA ] i
(195 paw)e

g |Kotivhel Stoge 2] I > . )
{320 paw)e

o | Kotivhel tlage i - = I
[S3HD b -

7 | Partati HEP-II (SO0 MW] b5 7 28 18
Portal HEP-II (520 kW) & 12 i 1
Pokoichul HER {1000 kW) 24 8 I 7

10 | Chamen-l (23] M“ll 24 a 1 7

11| uria (240 mw] 19 & B 5

o | THOC (Mydra)

Tehri Fump Storoge 175 P 143

U] axaso mw) "

2 | Koledhwer HEP (400 MW) an 12 17 1

E |FIC

|| ER & Toka HEP [6 2 170 MW] mo| @ w|

225"




Fo|wecu
|| RAPP S & & (26220 MW) 55 18 24 15
Joiml Power Project with
G |Amvall Power Corpn,
dhajjar
1| P, dnajor | IR
H | Ura Mege Fower Froject
1| sasan, M (4000 M| | ol ] ws]
1| s
1 | rompurvee uaamwy | a3 13| 19 | 12
1 | Dethi statians
| Progofill (230 M) 330 74 144 0
2 | Pragai- (3350 MW] 1050 306 458 286
rotAL sovs|  77v|  aese]  1esd

* Bage copocily afecoton lo Del in these sfofions shol be o3 per fhe PPAS

* Ine goditonal copocly, which moy be avoloble fom DVC woudd olin be congicerss

arcordingly,

Mole: AR Ihe above oliecations are provisional and subject fo revision, foking info
accounl the requirements of NDMC L MES, ox well ox the load profle of the

Divhribufion Companies, of ihe lime of comminsioning of varfous vnifs.
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Annexure-2

[Sheet 1 af 2)
RP ASE EEM ECUTED
BEFOD E EF 2007
L EXISTING POWER SUPPLY TO DELH! ;
Sl. Name of the Station Capacity Date of Signing Firm CODof
No. VW) PPA by DESW | Allocation to Station
OVEIDTL Dialhi (MW) I,
(Wore-1) Last Unit
1 | NIPC B507 .47 2144
I Singrauli STPS 2000 31.01.1094 150 01.05 1988
i Rihand Stage-1 1000 31.01.1054 100 01.01 1991
i Rikand Stage-Jl 1000 12.02.1999 126 01.04 2006
i Anla GPS 418.33 31.01, 19594 LT 01.08 1930
v Auraiya GPS 663,36 31.01.1994 72 0111 1990
W Dadr GPS 829 78 31.01.1504 # 01,04 1867 |
" v Dada NCTPS 820 31.01.1684 756 01 12,1995
vii Unshahar-l TPS 420 31.01.1054 24 13.02 1952
i Unchahar-l TPS 470 12.02,1999 a7 . | 91.032000
x Unchaharlll TP5 210 19.04.2006 29 01.01. 2007
W BIFS 705 21.03 2007 705 01.06 2006
7 | IPGCL: 832 93z =
i IP Station 185 185
i Rajghat 135 135 i
il GT 282 282
w  Pragati-| 330 330
3| NHPC: 2590 285
i, Bairasuli HPS 180 0
ii. Salal HPS 690 &0
il Tanakpur HEP 120 12 1
v Crameta HEP 540 43
v. Chamera HEP 300 40
i Un HEP 480 53
vi. Dnhauliganga HEP 280 37
4 | NPCIL: Narora APS 47
5 | SJVNL: Nathpa Jhakn HEP 1500 142
B | ERETala; ER & Tala HEP 180
T | IHDG: 1400 142.4
i| Tehd HEP 1000 27.04.2004 i3
i|  Koleshwar HEP 400 27 102008 384
GRAND TOTAL 1492947 3872.4
Note-7: In addition 1o the firm allocations, Govt. of India also makes allocation to the siale

oul af Unallocated Capacity of the station, from ilme-io-time.

22%
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Annexure-B

[Sheet 2 of 2)
Il. PPAs Signed for Future Supplies to Dethi :
-1 Name of the Station Capacity Date of Signing Indicative Allocation to
Mo. (MW} PPA by Delhi (MW
DESUWDVEIDTL
1 | NTPC; 8540 1474
i Dadn (Th.) Stage-Il 280 21.03 2007 BE2
. Bath Stage-| 1880 19.04 2006 155
ii.  Kahalgeon Stage-If 1500 19.04 2006 g5
iv.  North K 1880 19.04,2006 157
v Kaldam HEP 200 24.06.2002 av
vi  Auwiaya GPS Siage-ll 650 17.00. 15598 E:
wii Enta GRS Stage-l! G50 17.05. 1958 ¥
z | pvc 3500 2500
I.  Chandrapura TPS 500
i Maijia TPS 1000
il Foderma 1000
. Dinsrgapruie 1000
3 | NHPC: 4166 273
I Dudnasti 390 52
i, Sewa — || 120 10
A, Krishan Ganga i 33
i Kotibhed Stage-14 185
¥ Kotibhel Stage-18 320
Wi Holibhal Stage-ll 530
Wil Parbati HEP -1l 00 G5
wii Parbati HEP -1l 520 42
ix.  Pakaldul HEP 1000 28
x Chamera-lil 231 26
A Ur-ll 240 19
4 | THDC;Tehri Pump Storage 1000]  19.04 2006 600
§ | NPCIL: RAPP-546 440 55
6 | PTC: ER&Tala HEP 400 200
TOTAL 18046] 5102
1. MOU Signed Bul PPA Not Signed :
51 Name of the Station Capacity Date of Signing Indicative Allocation ta
No. (MW} MOU by DESU/ Daihi [MW)
DVB! DTL
1 NTPC: 2500 1750
i| Bagarpur Stage-IV 1000 21.03.2007 1000
il Aravali Power Corp. Jhagiar [JV of | 1500 19.04 2006 S0
NTPC, Haryana, & Delhi)
2 | SJVNL: Rampur HEP 434 43
1] P : 1380 1080
1] Pragat-il 330 330
it Pragati-lil 1030 1050
TOTAL 4314 28713 |

(g
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) POWER PURCHASE AGREEMENT
: BETWEEN
: TEHRI HYDRO DEVELOPMENT CORPORATION LIMITED
AND
H UTTARANCHAL POWER CORPORATION LIMITED
) FOR
" TEHRI PUMPED STORAGE PLANT (1000 MW}

This POWER PURCHASE AGREEMENT hercinafier called *Agreement”
entered into on the 25 %, Two Thousand Six (/¢ 272006) between Tehri
3 Hydro Development Corporation Limited, a Company incorporated under the _
Companies Act, 1956 having its registered office at Bhagirathi Bhawan (Top
Terrace), Bhagirathipuram, Tehri Gurhwal-249001 (hereinafter referred 1o as

L "THDC" which expression shall unless repugnant to the context or meaning
thereol include its successors and assigns) as panty of the first part through

i Shri R.S.T.Sai Director(Finance), THDC and Uttaranchal Power Corporation
Limited. a statutory body constituted by Government of Uttaranchal under the

F Companies Act, 1956 having its Head Office at Urja Bhawan, Kanwali Road.
Dehradun -248001 ( hereinafier referred to as “UPCL™ which expression shall

i unless repugnant to the context or meaning thereof, include its successors and
assigns) as  party of the second par: through Shri  T.Panda.

’ Director{Finance) LIPCL.

3 ™Y gyt .;__,J,,.-"": I
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AND WHEREAS, THDC is a Generating Company formed as a joint venture
between Govt. of India and Govt. of Uttar Pradesh. THDC is setting up Tehn
Pumped Storage Plant (1000 MW} located in the district of Tehei-Garhwal in
the State of Uttaranchal (hercinafter specifically referred to as “Project”) 1o he
operated and maimained by THDC.

AND WHEREAS. UPCL is agrecable 1o purchase power from the Tehn
Pumped Storage Plant as per the directions from Government of Littaranchal
vide letter no. 2377E&1:2006 dated 01/05/06,

The Tehri Pumped Storage Plant is micant to generate peak power of 1000 MW
through pumping of water during the off-peak hours. The reservoir of Tehri
dam would function as upstream reservoir while Koteshwar reservoir would
serve as downstream reservoir,

Now. therefore, in consideration of the premises and mutual covenants, and
conditions set forth herein. it is hereby agreed by and between the partics
hereto as follows:

1.0 DEFINITIONS

The words/expressions used in this Agreement, unless repugnant 1o the
context. shall have the same meanings as respectively assigned to them by
The Electricity Act, 2003 as amended from time to time and the rules
framed there under or by any new bill, rule and Act that would come inte
force as 8 substitute or otherwise to the above stated Act. The
words/expressions mentioned below should have the same meanings Bs
respectively assigned to them hercunder:

al BPTA Bulk Power Transmission Agreement.
b CEA Central Electricity Authority.
cl CERC Central Electricity Regulatory Commission,
d) Conversion Annual Fixed Charges incurred by THDC on
Charges PSP.
c) GOl Government of India.
)] GOUP Government of the State of Uttar Pradesh.
0 GOLUA Government of the State of Utaranchal,
b IEGC Indian Electricity Grid Code.
i LC Irrevocable Revalving Letter(s) of Credit,
I} Month English Calendoar Month,
k) MOP Ministry of Power, Govt, of India.
i} NREB Northern Regional Electricity Board
m) NRLDC Northern Regional Load Despatch Centre.
y 77 ) -"*‘ 1
b b :

::; .I_“__ th‘._
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n)

ial)

]
il
t)

5}

NRPC Northern Regionul Power Committee.
Outage The state of component when it is not ovailable
10 perform ils intended function due to some

event directly associated with that component.

Power/Enerpy Electrical Power/Energs

Power Grid Power Grid Corporation of India Limited,

Regional Periodic Energy Account including

Energy amendments thereof | i any, prepared by

Agcount NREBNRPONRLDC showing exchange of

(REA) encrgy  among  the wvarious constituenis of
NREB/NRPCNRLDC

Year Financial Year commencing on 17 April and

ending on 31" March,

1.0 INSTALLED CAPACITY

The installed capacity of the Project is 1000MW, having 4 reversible unis
of 250 MW cach. The installed capacity is, however, subject 1o derating
uprating of the generating units as determined from time 1o time by CEA
or any other agency authorised 1o do so.

3.0 GENERAL OBLIGATIONS

3.1 The energy supplied by the Project under this Agreement shall be three

phase, 50 hertz alternating current at a voltage of 400KV at the delivery
point. The frequency and voliage of energy shall be subject 10 Nuctuations
as per provisions contained in IEGC and as amended from time to time
excepl for the reasons and circumsiances bevond the reasonable control of
THDC. The supply of energy is subject 10 outages as may be necessary on
pecount of shutdown of generating units of the Project.  The periodicity
and durstion of such outages shall be such as may be determined by
THDC in consultation with NREBNRPC/NRLDC,

3.2 The metering will be a1 the delivery point of the Project as specified ot

clause 4.1 below. Metering armangements including its installation. testing.
malntenance and collection. transportation and processing ol data required
for energy exchange shall be poverned as per the notification/directives
issuedfto be lssued by CERC/CEA from time to time and as per the
relevant provisions contained in IEGC as amended from time to time.

4.0 DELIVERY POINT

4.1 4KV (High Voltage) side of the Generator Transformer at inferface

facilities of the Project shall be the delivery point for supply of energy.

*
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4.2 The  beneficiary  States  shall deliver input power for pumping

operation of Tehri Pumped Storage Plant at the delivery point as defined in
clause 4.1 above.

4.3 The beneficiaries shall make amangements separately  for wheeling

of power and payments of wheeling charges etc. and THDC shall not
be responsible for the same in any manner.

4.4 THDC/beneficiary reserves the option of armanging input power from any

source/State 1o make use of the idle/spare capacity ot any time due to
failure of any buyer or non-utilization of any part of the unallocated
capacity in the larger interest of grid stability.

50 ACCOUNTING OF ENERGY

The beneficiary  States shall provide input power (at the delivery paint as
defined in clause 4.2 above) from their own generation as well as out of
their total entitlemenmt  in Central Sector Projects, or from any other
sources as deemed fit, which would be used by Tehri PSP for pumping.
The pewer would be generated and supplied by using the water so
pumped and stored during the off-peak hours to the contributors during
peak hours as a banking transaction afier appropriately adjusting losses,
etc. und recovering the conversion charges of the PSP in proportion to the
energy supplied by the various beneficiaries. UPCL endeavors 1o supply
200 MW power for pumping operation of Tehri PSP, The banking of
energy shall be on daily basis but can also be endeavored 1o be extended.

6.0 TARIFF

.l

6.3

The Annual Fixed Charges (Conversion charges) shall be as fixed by
CERC and shall be worked out as per the methodology ds approved by
CERC. The Conversion Charpes shall be borne by the individual
beneficiaries in proportion to the quantity of energy/power as commitied
lo be provided by the beneficiary for pumping operation at the time of
signing of the ngreemenl.

. However, in case of any generation through running of Pumped Storage

Lnit in conventional mode, the mic of ecnergy so generaied and
methodology shall be as decided by CERC.

In addition 10 the conversion charges, UPCL shall also be liable to pay 1o
THDC In accordance with any law in force all payments made or pavable
by it on account of taxes (including Income Tax), dutics, cess, levy, fees,
Foreign Exchange Rate Variation or other impasition etc. levied or to be
levied in future by the Governmenmt or other authority in respect of
generation, transmission and supply of energy including activities
incidental and ancillary thereto as per approvaliorders  of CERC from
time 1o time.

N A .J‘;'L"rl-“ fandy




7.0 BILLING

7.1 THDC shall prepare monthly bills for the energy supplied {(conversion
charges) to UIPCL on the basis of REAs issued by NREB/NRPC/NRLDC
and the UPCL shall accept these hills for payment. The bill shall be the
aggregate of charges as approved /notified by CERC/GOL, and also
subject 10 oll other relsted provisions wherever appearing in this
Agrecment,

momwithstanding the above, THDC shall have the right 1o rectify any
discrepancy in any bill, suo-moto if considered necessary, and as a result
of such rectification by THDC, if any amount becomes due und payable
to THDC, the same shall be paid by UPCL.

7.2.1 The surcharge shall be levied by THDC in case of delayed payments.
The provision for levy of sorcharge in the monthly bills shall be
governed as per notification/directives/guidelines issued/to be issued by
CERC/GOI from time to ume as per prevailing statutes and the same
shall form an integral part of this Agreement

=4
Fd
i

The provision for allowing rebate shall be regulated as per the
nitification/directives/guidelines issued by CERC/GOl from time 1o
time and the same shall form an integral pant of this Agreement,

7.3.1 In case UPCL has any objection as 1o the accuracy of any bill(s). they
shall lodge o wrinten objection with THDC within 30 days of
presentation of such bill(s), However, the payment of such bill(s) shall
be made in full by UPCL. On such objection being upheld by THDC, the
same shall be rectified within a period of 30 days from the date of receipt
of writien objection and necessary effect of the same shall be given in
the subsequent bill(s).

7.3.2 If on such rectification, it Is found that UPCL has paid an excess amount;
such excess amount shall be adjusted in next bill{s). However, if s a
result of such rectification. any amount becomes due and payable 1o
THDC, THDC shall raise necessary supplementary bill(s),

74  The settlement of all disputed curremt dues shall be governed as per the
directives of CERC/GOI as issuedfo be issued from time 1o time and the
same shall form an integral part of this Agreement.

8.0 PAYMENT

&.| Payment of bills for supply of energy (conversion charges) from the
project shall be made by UPCL through a confinmed, revolving,
irevocable Letter of Credit (LC) to be established in favour of THDC for
an amount equivalent 1o 105 percent of their average monthly hilling of
preceding 12 months with appropriate bank as mutually acceptable to the
parties at Jeast one month prior o the commencement of power supply
from the Project. The LC shall be kept valid at all the time during the
validity of this Agreement or extended period. The amount of LC shall be

A r-' .= - 11“‘-"*&4— o

283




f reviewed hall vearly. THDC shall intimate the revised amount of LC, In
case of first LC. the amount of LC shall be as intimated by THDC. If the
amount of energy supply bill is more than the amount of Letter of Credit,
the payment of the excess amount shall be made by UPCL directly on
presentation of bill(s), All the bunk charges shall be borne by UPCL.

8.2 THDC shall present bill(s) 1o the said Bankers with a copy to UPCL. The
bill(s) so presented by THDC 10 the said Bankers shall be  promply
paid on their presentation.

8.3 Notwithstanding what is contained  above, if UPC| does not pay the
bill(s) 1o THDC within 60 days from the date of jssue of the bill, THDC
shall have the authority 1 discontinue/reduce supply of power 1o UPCL
and inform NREB/NRPC/NRLDC accordingly.

8.4 The partics acknowledge and accept that there will be significant change
in the payment security mechanism established in favour of THDC as
soon as LIPCL ceases 1o be a Govemment of Uttaranchal undertaking.
The parties. therefore, agree that in the event of privatization of UPCL,
the Govi. of Uttaranchal and UPCL, as the case may be, shall ensure

= alternative equivalent payment security mechanism satisfactory 1o THDC

9.0 ARBITRATION

#.1 All questions, differences or disputes between the parties arising out of or
in connection with this Agreement, save and except 1o the extem of
power vested with NREB/NRPC, shall be settled through arbitration as
provided herein,

In the event of such differences or disputes between the parties, any
party may by a written notice of 30 days o the other party request for
appointment of Arbitrator(s) 1o be decided mutually by the parties and,
in case of disagreement, 1o be decided by Chairman. Central Electricity
Authority. The arbitration shall be conducted in aceordance with the
provisions of the Arhitration and Conciliation Act, 1996 and any
statutory modifications thereto. The Arbitrator shall give a speaking and
reasoned award. The arbitrator shall publish the award within a
reasonable time,

9.2 The decision of the Arbitrator shall be final and binding on the parties,
The venue of the  arbitration proceedings  shall be as decided by the
Arbitrator with the consent of the parties. The Court of competent
Jurisdiction ot Delhi shall have exclusive jurisdiction n all maners
arising under this Agreement.

9.3 The Arbitrator shall reasonably decide his fee, However, the Arbitrator's
fees and the cost of arbitration proceedings shall be borne equally by the
parties.

%4 Notwithstanding the existence of any question, disputes and differences
referred to arbitration, the parties hereto shall continue to perform their
respective obligations under this Agreement.

.1'-:..: 4 l".""""‘--"--..-..-... 1*':.-._.[__
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10,0 FORCE MAJEURE

The parties shall ensure due compliance with the terms of this
Agreement. However, no party shall be liable for any claim for any loss
or damage whatsoever arising out of failure to carry out the terms of the
Agreement to the extent that such a failure is due to force majeure events
such as war, rebellion, mutiny, civil commotion, riot, strike, lock-out,
epidemics, landslide, fire, explosion, flood, drought. cyclone, lightning.
carthquake or other forces of nature, accident ar Act of God. The onus of
satisfying the other party of the existence of such an evem(s) shall be on
the party invoking this clavse who will give a written notice within a
reasonable time to the other party 1o this effect,

110 DURATION OF AGREEMENT

This Agreement shall come into force from the date of signing of this
Agreement and shall remain operative for thirty five (35) years from the
commercial operation date of the last unit of the Project provided that
this Agreement may be mutually extended, renewed, rescinded or
replaced by another Agreement on such terms and for such further period
of time as the parties may mutually agree 1o, The buyer has the option of
assigning the obligations / responsibilities to any other credible party for
any specific period with the prior consent and approval of THDC.

120 NOTICE

All notices required or referred to under this Agrecment shall be in
writing and signed by the respective authorized signatories of the partics
mentioned herein below, unless otherwise notified. Each such notice
shall be deemed to have been duly served if delivered, or semt by
registercd mail/courier with an acknowledgement due to the other party.

To & by THDC Head of the Deptt. (Commercial),
Tehri Hydro Development Corporation Lid.,
Bypass Road, Rishikesh-249201

To & by UPCL Head of the Deptt. (Commercial)
Uttarancha) Power Corporation Lid .
Urja Bhawan, Kanwali Road
Dehradun-134109

130 IMPLEMENTATION OF THE AGREEMENT

All discretions to be exercised and directions, approvals, consents and
notices to be given and actions to be taken under these presents unless
otherwise expressly provided herein, shall be exercised and given by the
signatories 10 this Agreement or by the authorised representative(s) that
each party may nominate in this behall and notify in writing Lo the other
party by Registered Post from time o time. The nomination of
authorized representative(s) shall be informed likewise in writing by
LIPCL within one month of signing of the Agreement.

It is specifically agreed that this Agreement shall supersede all previous
discussions and meetings held and correspondence(s)  exchanged

.,-' - z'ﬁ.-m_._ I--I-JZA._.
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between UPCL and THDC in respect of this Agreement and any
decision(s) arrived at therein in the past and before signing of this
Agreement if repugnant to the provisions made herein and will have no
relevance with reference 1o matters covered under this Agreement and no
reference of such discussions or meetings or past commespondence elc.
shall be entertained for interpreting this Agreemient or its
implementation.

IN WITNESS thercof the parties hereto have caused this Agreement
to be executed hereunder by their duly Authorized Representatives
on =570, 2006 at Dehradun {Uttaranchal).

For und on behalfl of
Tehri Hydro Development Corporation Limited

WITNESSES . b A
; Kt
v Director (Finance), THIDMC

[ #gy pl #1000 Fam

i rem g [l mimpEra; )

For and on behalfl of
Uttaranchal Power Corporation Limited

{ -
\Jll__.-!j "’L. :*}:: Rsate, o i:'-ml., ;

AP ML A ki . )
Cheg! Garavs! Nt Bireetor (Finance), UPCL
Uttarsnchal Pueys Cteparudon Lig,
Ly Bhawin, Detvaoun Dimetar {7 inanth)

Uttarsnciest Powsr Carparananled
Uris-Bvavan, Kanwall Road,
et Dun - 248001
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POWER PURCHASE AGREEMENT
BETWEEN
TEHRI HYDRO DEVELOPMENT CORPORATION LIMITED
AND
HARYANA POWER GENERATION CORPORATION LIMITED
FOR

TEHRI PUMPED STORAGE PLANT (1000 MW)

This POWER PURCHASE AGREEMENT hereinafter called " Agreement”
entered into on the 8" February, Two Thousand Six (08/02/2006) between
Tehri Hydro Development Corporation Limited, a Company incorporated
under the Companies Act. 1936 having its registered office Bhagirathi
Bhawan (Top Terrace), Bhagirathipuram, Tehri Garhwal-249001 (hereinafter
referred 1o as "THDC" which expression shall unless repugnant 1o the contexl
or meaning thereof include its successors and assigns) as party of the first part
and Maryana Power Generation Corporation Limited, a statutory body
constituted by Government of Haryana under the Harvana Electricity Reforms
Act. 1997 having its Head Office Shakti Bhawan, Sector-6, Panchkulis-
134109 ( hercinafier referred 10 a5 “HPGCL™ which expression shall unless
repugnant to the context o meaning thereof, include ils successors and
assigns) as party of the second part;

b o

2837




i

AND WHEREAS, THDC is a Generating Company formed as a joim venture
between Govt. of India and Govt. of Uttar Pradesh. THDC is setting up Tehri
Pumped Storage Plant (1000 MW) located in the district of Tehri-Garhwal in
the State of Uniaranchal (hereinafter specifically referred 1o o5 “Project™) 1o be
operated and maintained by THDC.

The Tehri Pumped Storage Plant is meant 1o generale peak power of 1000 MW
through pumping of water during the off-pesk hours. The reservoir of Tehri
dam would function as upstream reservoir while Koteshwar reservoir would
serve as downstream reservoir.

New. therefore, in consideration of the premises and mutual covenants. and
conditions set forth herein, it is hereby agreed by and between the partics
hereto as follows:

1.0 DEFINITIONS

The wordsiexpressions used in this Agreement. unless repugnant to the
context, shall have the same meanings as respectively assigned to them by
The Electricity Act, 2003 as amended from time 10 time and the rules
framed there under or by any new bill, rule and Act that would come into
force @s a substitute or otherwise to the above stated Act. The
waords/éxpressions mentioned below should have the same meanings as
respectively assigned to them hereunder:

a) BPTA - Bulk Power Transmission Agreemenl,

b) CEA . Central Electricity Authority.

c) CERC + Central Electricity Regulatory
Commission.

d) GOl : Governmeni of India.

c) Goup : Government of the Sate

of Unar Pradesh,

f GOUA : Covernment of the State
of Uttaranchal.
g) IEGC : Indian Electricity Grid Code.
h) LC : Irrevocable Revolving
Letter(s) of Credit,
i) Month :  English Calendar month.
i) MOP - Ministry of Power. Govt of India.
\ gl
..\, W=
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k) Outnge The state of compoment
when it is not available to
perform ts intended
functinn due 1o some everl
directly nssociated with  that
camponeni.
I Conversion Annual Fixed Charges incurred
Charges by THDC on PSP.
m) Power/Energy Electrical powet/cnergy.
) POWER GRID Power (ind Corporation

of India Limited.

o) Regional Periodic Energy
Energy Account including
Accouni amendments thereof, if
(REA) any. preparcd by NREB
showing exchange of energy
among the various constituents
of NREB.
pi NREB Northemn Regional
Electricity Board.
q) NRLDC Northern Regional
Load Despatch Centre.
r) Year Financial vear

commencing on 1% April
and ending on 31" March.

2.0 INSTALLED CAPACITY

The installed capacity of the Project is |000MW, having 4 reversible units
of 250 MW each. The installed  capacity is. however, subjeet to derating/
uprating of the generating units as determined from time to time by CEA
or any other agency authorised 1o do so.

3.0 GENERAL OBLIGATIONS

1.1 The enerey supplied by the Project under this Agreement shall be three
phase, 50 hertz alternating curnént at a voltage of 400KV ol the delivery
point. The frequency and voltage of energy shall be subject 1o fluctuations
as per provisions contained in 1EGC and as amended from time to time
except for the reasons and circumstances beyond the reasonable control of
THDC. The supply of energy Is subject to oulages as may be necessary on
account of shutdown of generating units of the Project. The periodicity
and duration of such outages shall be such as may be determined by
THDC in consultation with NREB/NRLDC.

\ it '|:_'_..L-'i.
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3.2 The metering will be at the delivery point of the Project as specified at
clause 4.1 below, Metering arrangements including its installation, testing.
maintenance and collection, transportation and processing of data required
for energy exchange shall be governed as per the notification/directives
issuedito be issued by CERC/CEA from time to time and as per the
relevant provisions contained in IEGC as amended from time to time.

4.0 DELIVERY POINT

4.1 400KV (high voliage) side of the Generator Transformer at interface
facilities of the Project shall be the  delivery point for supply of
energy.

42 The beneficiary States  shall deliver input power for pumping
operation of Tehri Pumped Storage Plant ai the delivery point as defined
in clause 4.1 above.

4.3 The beneficiaries shall make arrangements separately for wheeling
of power and payments of wheeling charges ete. and THDC shall not
be responsible for the same in any manner.

4.4 THDC reserves the option of arranging input power during off-peak time
from any source to make use of the idle / spare cupacity at any time due to
failure of any buyer or non-utilisation of any part of the unallocated
capacity in the larger interest of grid stability.

3.0 ACCOUNTING OF ENERGY

The beneficiary States shall provide input power (at the delivery point as
defined in clause 4.2 above) from their own generation as well as out of
their towal entitlement in Central Sector Projects, or from any other
sources as deemed fit, which would be used by Tehri PSP for pumping.
The power would be generated and supplied by using the water so
pumped and stored during the off-peak hours to the contributors during
peak hours as a banking transaction after appropriately adjusting losses.
etc. and recovering the conversion charges of the PSP in proportion to the
enerpy supplied by the various beneficiaries. HPGCL has agreed 1o
supply 100 MW power for pumping operation of Tehri PSP

6.0 TARIFF

6.1 The Annual Fixed Charges (Conversion charges) shall be as fixed by
CERC and shall be worked owl as per the methodology o3 approved by
them. The Conversion Charges shall be bome by the individual
beneficiaries in proportion to the quantity of energy/power as committed
to be provided by them for pumping operation at the time af signing af
the agreemeni.

6.2 However, in case of any generation through running of Pumped Storage

Unit in conventional mode. the rate of energy so gencrated nnd
methodology shall be as decided by CERC.
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6.3

In addition o the conversion charges. HPGCL shall also be liable w pay
to THDC all payments made or paysble by it on account of faxes
(including Income Tax), duties. cess. levy, fees, Foreign Exchange Rate
Variation or other imposition et¢. levied or to be levied in future by the
Government or other authority in respect of generation, transmission and
supply of energy including activities incidental and ancillary thereto os
per approval/orders of CERC from time to time.

7.0 BILLING

7.1

THDC shall prepare munthly bills for the energy supplied {conversion

charges) w HPGCL on the basis of REAs issued by NREB and the
HPGCL shall accept these bills for payment. The bill shall be the
aggregate of charges as approved /notified by CERC/GOL and also
subject to all other related provisions wherever appearing in this
Agreement.

Notwithstanding the above, THDC shall have the right 1o rectify any
discrepancy in any bill, suo-moto if considered necessary, and as a result
of such rectification by THDC, if any amount becomes due and payable
to THDC, the same shall be paid by HPGCL.

7.2.1 The surcharge shall be levied by THDC in case of delayed payments,

y ot

7.3.1

The provision for levy of surcharge in the monthly bills shall be
governied as per notification/directives/guidelines issued/to be issued by
CERC/GOI from time 1o time as per prevailing statutes and the same
shall form an integral part of this Agreement

The provision for allowing rebate shall be regulated as per the
notification/directives/guidelines issued by CERU/GOL from time to
time and the same shall form an integral part of this Agreement.

In case HPGCL has any objection as 1o the accuracy of any bill(s), they
shall lodge @ written objection with THDC within 30 days of
presentation of such bill(s). However, the payment of such bill(s) shall
be made in full by HPGCL. On such objection being upheld by THDC,
the same shall be rectified within a peried of 30 days from the date of
receipt of written objection and necessary effect of the same shall be
given in the subsequent bill(s).

732 If on such rectification, it is found that HPGCL has paid an excess

74

amount. such excess amaunt shall be adjusted in next bill(s). However, if
s o result of such rectification, any amount becomes due and payable to
THDC. THDC shall raise necessary supplementary hill(s),

The settlement of all disputed current dues shall be governed as per the
directives of CERC/GOI as issued/to be issued from time to time and the
same shall form an integral part of this Agreement.

.r"?t-"F
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8.0 PAYMENT

%1 Pavment of bills for supply of energy (conversion charges) from the
project shall be made by HPGCL through o confirmed, revolving.
irrevocable Letter of Credit (LC) to be established in favour of THDC for
an amount equivalent to 105 percent of their average monthly billing of
preceding 12 months with appropriate bunk as mutually acceptable to the
parties al least one month prior to the commencement of power supply
fram the Project. The LC shall be kept valid at all the time during the
validity of this Agreement or extended period. The amount of LC shall be
reviewed half yearly, THDC shall intimate the revised amount of LC. In
case of first LC, the amount of LC shall be as intimated by THDC. If the
amount of encrgy supply bill is more than the amount of Letter of Credit.
the payment of the excess amount <hall be made by HPGUOL directly on
presentation of billis). All the bank charges shall be borne by HPGCL.

8.2 THDC shall present billis) to the said Bankers with a copy o HPGCL.
The billis) so presented by THDC to the said Bankers shall be promptly
paid on their presentation.

§.3 Notwithstanding what is contained  above. if HPGCL does not pay the
bill(s) to THDC within 60 days from the date of issue of the bill, THDC
shall have the authority 1o discontinue/reduce supply of power (0
HPGCL and inform NREBNRLDC accordingly.

%4 The parties acknowledge and accept that there will be significant change
in the payment security mechanism established in favour of THDC as
soon as  HPGCL ceases 1o be a Government of Haryana undertaking.
The parties, therefore, agree that in the event of privatization of HPGCL,
the Gowvt, of Harvana and HPGCL, as the case may be, shall ensure
aliernative equivalent payment security mechanism satisfactory to THDC,

9.0 ARBITRATION

9.1 All questions, differences or disputes between the parties arising out of or
in connection with this Agreement. save and except 1o the extent of
power vested with NRER, shall be settled through arbitration as provided
herein,

In the event of such differences or disputes between the parties, any
party may by a written notice of 30 duys 10 the other party request for
gppointment of Arbitrator(s) to be decided mutually by the Iaurtics and.
in case of disagreement, to be decided by Chairman, Centru Electricity
Authority. The arbitration shall be conducted mn accordance with the
provisions of the Arbitration and Conciliation Act, 1996 and any
statutory modifications thereto, The Arbitrator shall give a speaking and
reasoned award. The arbitrator shall publish the awand within a
reasonable time.

L
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The decision of the Arbitrator shail be final and binding on the parties.

The venue of the arbitration proceedings shall be as decided by
the Arbitrator with the consent of the parties. The Court of competent
jurisdiction at Delhi shall have exclusive jurisdiction in all matters
arising under this Agreenient.

9.3 The Arbitrator shall reassonably decide his fee. However, the Arbitrator™s

94

10.0

fees and the cost of arbitration proceedings shall be bome equally by the
parties.

Notwithstanding the existence of any question, disputes and differences
referred to arbitration, the parties hereto shall continue 1o perform their
respective obligations under this Agreement.

FORCE MAJEURE

The parties shall ensure due complisnce with the terms of this
Agreement. However, no party shall be liable for any claim for any loss
or damage whatsoever arising out of failure 1o carry out the terms of the
Agreement to the extent that such o failure is due 10 force majeure events
such as war. rebellion, mutiny, civil commotion, riot, strike, lock-out,
epidemics, landslide, fire, explosion, flood, drought. cyclone. lightning.
earthquake or other forces of nature, accident or Act of Giod, The otius of
satisfying the other party of the existence of such an event(s) shall be on
the party invoking this clause who will give a written notice within a
reasonable time to the other party to this effect.

1L.0 DURATION OF AGREEMENT

12.0

This Agreement shall come into force from the date of signing ol this
Agreement and shall remain operative for thirty five (33) years from the
commercial operation date of the last unit of the Project provided that
this Agreement may be mutually extended. renewed. rescinded or
repluced by another Agreement on such terms and for such further period
of time as the parties may mutually agree 10, The buyer has the option of
assigning the obligations / responsibilities to any other credible party for
any specific period with the pricr consent and approval of THDC,

NOTICE

All notices required or referred to under this Agreement shall be in
writing and signed by the respective authorised signatories of the parties
mentioned herein below, unless otherwise notified. Each such notice
shull be deemed to have been duly served If delivered, or sent by
registered mail/courier with an acknowledgement due to the other party.

To& by THDC Head of the Depit. (Commercial ),
Tehri Hydro Development Corporation Lid.,
Bvpass Road, Rishikesh-249201

To & by HPGCL Head of the Depit, (Commercial)
Haryana Power Generation Corporation Lid.,
Shakti Bhawan, Sector-6
Panchkula- 134109
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13.0 IMPLEMENTATION OF THE AGREEMENT

All discretions 10 be exercised and directions, spprovals, consents and
notices to be given and actions 10 be taken under these presents unless
otherwise expressly provided herein, shall be exercised and given by the
signataries to this Agreement or by the authorised representativels) that
each party may nominate in this behall and notify in writing to the other
party by Registered Post from time to time. The nomination of
authorised representative(s) shall be informed likewise in writing by
HPGCL within one month of signing of the Agreement,

It is specifically agreed that this Agreement shall supersede all previous
discussions and meetings held and correspondence(s) exchanged
between HPGCOL, Haryana Vidyut Prasaran Nigam Limited (HVPN) and
THDC in respect of this Agreement and any decision(s) arrived at
therein in the past and before signing of this Agreement if repugnant to
the provisions made herein and will have no relevance with relerence to
matters covered under this Agreement and no reference of soch
discussions or meetings or past comespondence etc. shall be enterained
for interpreting  this Agreement or its implementation.

IN WITNESS thereol the parties hereto have caused this Agreement
to be executed hereunder by their duly Authorised Representatives
on 8" February, 2006 at Panchkula ( Harvana).

For and on behalf of
Tehri Hydro Development Corporation Limited

WITNESSES Y v b=
| P w
P ol Director (Finanee), THDC
ViTass Ay R.S.T. SAl
R RAECEN LS Director (Finance) |
Tetul Hydro Devalopment Copn Lid
o For and on behalf of
N ;r-d_:'_;';-- Haryana Power Generation Corporation Limited
7 ¢ - —_—
sl T e,
¥ Director (Generstiony HBGCOL

Director (Generation)
HPGCL, anchkula
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Amendment 1

0 B 151416
Power Purchase Agreement |
between
. Tehri Hydro Development Corporation Limited
and

Haryana Power Generation Corporation Limited
for Tehri Pumped Storage Plant (1000 MW)

Clause No. 7.3.1 of Power Purchase Agreement, signed between Tehri Hydro Development
Corporation Limited and Haryana Power Generation Corporation Limited for Tehri Pumped
Storage Plant (1000 MW), on 8" February 2006, is to read as under in place of the existing
. 3 contents :

Modified Clause No. 7,3.1 of Power Purchase Agreement:

l— "In case HPGCL has any objection as to the accuracy of any bill{s), it shall lodge a written
objection with THDC within 45 days on presentation of such bill{s). However, the payment of
such bill(s) shall be made in full by HPGCL. On such objection being upheld by THDC, the
same shall be rectified within a period of 30 days from the date of receipt of written

I objection and necessary effect of the same shall be given in the subsequent billis)".

g All other contents of the PPA shall remain unchanged.

E For and on behalf of

Tehri Hydro Development Corporation Limited

U wimnesses g a

i e a Direct {Efw

i rector
. é‘m““?:mwﬂ' IFINANCE)
h 9[31 Hﬁnmaati ! L‘ﬁ. ﬂnaﬁ: Y f.-l-PH Lm
| 4. Gen LMWMH TEHRI HYDR
: et RO DETE e nmprariini® For and on hehalfof , ., 01
: RQgiiuesT - Haryana Power Generation Cnrpnraunn Limited
- =0

- Vg T J (J.C. KINE A5 e\ g
3 ﬁ%gff Ceneration,

i V. K. Goel L, F‘Eﬁlr:»nmhu.nglJ
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POWER PURCHASE AGREEMENT
RETWEEN
TEHRI HYDRO DEVELOPMENT CORPORATION LIMITED
AND
JAIPUR VIDYUT VITRAN NIGAM LIMITED,
AJMER VIDYUT VITRAN NIGAM LIMITED
&
JODHPUR VIDYUT VITRAN NIGAM LIMITED
FOR
TEHRI PUMPED STORAGE PLANT (1000 M)
[his POWER PURCHASE AGREEMENT hereinafter called ™ Agreement”
entered imto on the 25° January, Two Thousand Six (2501:2006) between
lehri Hydro Development Corporation Limited. a Compiny incorporited
under the Companies Act, 1956 having its registered office ot Rhagirathi
Bhawan (Top Terrace), Bhagivathipuranw, Tehri Garhwal-249001 (hercinafier
referred 1o as "THDC" which expression shall unless repugnant to the contest

or meaning thereof include its successors and assigns) as party of the first pan
and
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Jaipur Vidyuwt Vitran Nigam Limited, & Government ol Rajasthan
Undertaking and a company registered under the Companies Act, 1956 having
its registered office at Vidyut Bhawan, Janpath, Jaipur-302003 ( hereinafter
referred 1o as “JVVN"which expression shall unless repugnant to the context
or meaning thereof , include its successors and assigns) as party of the second

part:

Ajmer Vidvut Vitran Nigam Limited, a Government of Rajasthan
Undertaking and s company registered under the Companies Act. 1956 having
its registered office at Old Power House, Hathi Bhata, Jaipur Road, Ajmer-
305001 ( hereinafier referred to as “AVVN"which expression shall unless
repugniunt to the context or meaning thergof , include its successors and
assigns) as party of the third part;

Jodhpur Vidvut Vitran Nigam Limited, a Govemment ol Rajasthan
Undertaking and & company registered under the Companies Act, 1956 having
its registered  office at New Power House, Heavy Industrial Area, Jodhpur
( hercinafter referred o as “JdVVN"which expression shall unless repugnant
to the context or meaning thereof , include its successors and assigns) us parly
of the fourth part;

AND WHEREAS, THDC 15 a Generating Company formed as a jomt venture
between Govt, of India and Govt. of Uttar Pradesh. THDC is setting up Tehn
Pumped Storage Plant (1000 MW) located in the distriet of Tehri-Garhwal in
the State of Uttaranchal (hereinafter specifically referred to as “Project”) to be
operated and maintained by THDC.

The Tehri Pumped Storage Plant is meant to generate peak power of 1000 MW
through pumping of water during the off-peak hours, The reservoir of Tehn
dam would function as upstream reservoir while Koteshwar reservoir would
serve as downsiream reservoir.

Now, t herefore, i n consideration o I the premises and m utual ¢ ovenants, and
conditions set forth herein, it is hereby agreed by and berween the parties
hereto as follows:

1.0 DEFINITIONS

The words/expressions used in this Agreemenl, unless repugnant 1o the
context, shall have the sameé meanings as respectively assigned to them
by The Electricity Act, 2003 as amended from time to time and the
niles framed thereunder or by any new bill, rule and Act that would
come into force as a substitute or otherwise to the above stated Act. The
words/expressions mentioned below should have the same meanings as
respectively assigned to them hereunder:

a) BPTA - Bulk Power Transmission Agneement,
b CEA : Central Electricity Authority.
c) CERC :  Central Electricity Regulutory

Commission.,

W i 3 l_y:’f



d)
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K)

mi

nj
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p)

q)

r)

GOl

GOUP

GOUA

IEGC

1C

Month
MOP

Clutage

Conversion
Charges

Power/Energy

POWER GRID

Regional
Energy
Accoumt

(REA)
NREB

NRLDC

Y ear

N [

Govermmient of India,

Government of the State
af Uttar Pradesh.

Government of the State
of Uttaranchal.

Indian Electnieiy Grid Code.

[revocuble Revolving
Letens) of Crediv

Enghsh Calendar momth.

Ministry of Power. Govt of India.

The state of component
when it is not available 1o
perform its intended
function due 1o some ovent

directly associmted with  tha
component.

Annual Fixed Charges incurred
by THDC on PSP.

Electrical power/energy.

Power Grid Corporation
of India Limited.

Periodic Encrgy

Account including
amendments thereof, if

any, prepared by NREB
showing exchange ol energy
among the various constitucnts
of NREB.

Northemn Regional
Electricity Board.

Northern Regional
Load Despaich Centre.

Finaneial year

commencing on 1% April
and ending on 31" March.
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2.0 INSTALLED CAPACITY

The installed capacity of the Project is [000MW, having 4 reversible unils
of 250 MW each. The installed capacity s, however, subject 1o derating/
uprating of the generating units as detérmined from time to time by CEA
or any other agency authonised to do 5o,

LU GENERAL OBLIGATIONS

3.1 The energy supplied by the Project under this A greement s hall be three
phase, 50 hertz alternating eurrent ut a voltage of 400KV at the delivery
point. The frequency and voltage of energy shall be subject to fluctuations
as per provisions ¢ antained in 1 EGC and as amended from time to time
except for the reasons and circumstances bevond the reasonable control of
THDC. The supply of energy is subject to outiges as may be necessary on
account o f shutdown o f generating units of the Project.  The penodicity
and duration of such outages shall be such as may be determined by
THDC in consultation with NREB/NRLDC.

3.2 The metering will be at the delivery point of the Project us specificd at
clause 4.1 below. Metering arrangements including its installation, 1esting.
maintenance and callection, transportation and processing of data required
for cnergy exchange shall be governed as per the notification/directives
issued/to be issued by CERC/CEA from time to time and as per the
relevant provisions contained m TEGC us amended from time 1o time

4.0 DELIVERY POINT

4.1 400KV (high voluage) side of the Generator Transformer at interface
fucilities of the Project shall be the  delivery point for supply of
encray.

4.2 The beneficiary States shall deliver input power for pumping
operation of Tehri Pumped Storage Plant at the delivery point os defined
in clause 4.1 above.

4.3 The beneficiaries shall make arrangements separately for wheeling
of power and payments of wheeling charges ctc. and THDC shall not
be responsible for the same in any manner.

4.4 THDC reserves the option of srranging input power during off-peak time
from any source to make use of the idle / spare capacity at any time due to
fatlure of any buver or non-utilisation of any part of the unullocated
capacity in the larger interest of gnd stability.

5.0 ACCOUNTING OF ENERGY

The beneficiary States shall provide input power (at the delivery point as
defined in clause 4.2 above) from their own generation as well as ot of
their total entitlement in Central Sector Projects, or from any other
sources as decmed fit, which would be used by Tehri PSP for pumping.
The power would be genermted and supplied by using the water so
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pumped and stored during the off-peak hours 10 the contributors during
pedk hours as a banking transaction afier appropriately adjusting losses.
etc. and recovering the conversion charges of the PSI in proportion 1o the
coergy supplied by the sarious benefichiries, JVVN, AVVN & JIdVWVN
have already committed 1o supply 100 MW power for pumping operation
of Tehri PSP

6.0 TARIFF

6.1 The Annual Fixed Charges (Conversion charges) shall be as fixed by
CERC and shall be worked out as per the methodology as approved by
them. The Conversion Charges shall be borne by the individual
heneficiaries in proportion o the quantity of energy/power as commined
to be provided by them for pumping operation @t the time of signing of
the agreemint.

6.2, However, in case of any generation through runming of Pumped Stomge
Unit in conventional mode. the mte of energy so gencmted and
mmethodilogy shall be as decided by CERC.

6.3 In addition 1o the conversion charges IVYN. AVYN & JdVVN shall also
be linble to pay 1o THDC all payments made or pavable by it on secount
of taxes (including Income Tax)y duties, cess. levy. fees. Forcign
Exchange Rate Variation or other imposition ete. levied or 1o be levied in
future by the Government or other authority in respect of peneration.
transnission and supply of energy including  nctivities incideptal and
ancillary thereto as per approval'orders  of CERC from time 1o time.

7.0 BILLING

T4 THIC shall prepare  monthly bills for the enerey supplicd (conversion
charges) 10 JVVN, AVYN & JVVN on the basis of REAs issued by
NREB and the JVVN, AVVN & JVVN shall accepr these bills for
payment, The bill shall be the aggregate of charges as approved nintified
by CERCAGOL, and also subject to all other related provisions wherever
appearing in this Agrecment.

Nitwithstanding the above, THDC shall have the right 1o rectify am
discrepancy in any bill. suc-moto if considened necessary, and as a result
of such rectification by THDC, if any amoumt becomes due and pavable
1o THRC. the same shall be paid by JVVN, AVVN & JAVVN,

7201 The surcharge shall be levied by THDC in case of delaved payvments.
The provision for levy of surcharge in the monthly hills shall be
governed as per notification/directives/guidelings issuedio be issued by
CERCAGO! from time 10 time as per prevailing statutes ond the same
shall form an integral part of this Agreement.

722 The provision for allowing rebae shall be regulated as per the
notification/directives/guidelines issued by CERC/GON from time 1o
time and the same shall Torm an integral part of this Agréenent.
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731 In case IVVN and /or AVVN and’ or JdVVN have any objection us 1o
the accuracy of any bill{s). they shall lodge a written objection with
THDC within 45 days of presentation of such bill(s). However. the
payment of such bill(s) shall be made in full by JVVN, AVVN &
JAVVN, On such objection being upheld by THDC, the same shali be
rectified within a period of 30 days from the date of receipt of written
objection and necessary effect of the same shall be given in the
subsequent bill{s).

7.3.2 If on such rectification, it is found that JVVN andior AVVN and/or
JAVWVN have paid an ecxcess amount, such excess amount shall be
adjusted in next bill(s). However, if as a result of such rectification, any
amount becomes due and payable to THDC. THDC shall raise necessary
supplementary bill{s),

74 The settlement of all disputed current dues shall be govemned as per the
directives of CERC/GOI as issued/lo be issued from time 1o time and the
same shall form an imegral pant of this Agreement.

80 PAYMENT

8.1 Payment of bills for supply of energy (conversion charges) from the
project shall be made by JVVN, AVVN & JAVVN through a confirmed,
revolving, irrevocable Letter of Credit (LC) 1o be established in favour of
THDC for an amount equivalent to their average monthly billing of
preceding 12 months with appropriate bank as mutually acceptable to the
parties at least one month prior 1o the commencement of power supply
from the Project. The LC shall be kept valid at all the time during the
validity of this Agrecment or extended perod. The amount of LC shall be
reviewed once a year. [n case of first LC, the amount of LC shall be as
intimated by THDC afler consultation with JVVN, AVVN & JAVVYN. LC
would be apened by JVVN, AVVN & JIVVN in such number of
revolutions as required, not exceeding four in & month. The operation of
subsequent LC will be subject to the recoupment of the amount invoked, if
any. against the previous LC, JVVN, AVVN & JdVVN shall ensure that
the monthly bill of THDC is fully paid during the momh. I the amount of
energy supply bill is more than the amount of Letter of Credit, the payment
ol the excess amount shall be made by JVVN, AVVN & JdVVN dircctly
on presentation of bill{s). All the bank charges shall be bome by JVVN,
AVVN & IdVVN.

5.2 THDC shall present bill(s) 1o the said Bankers with a copy to JVVN,
AVVN & JAVVN. The bill(s) s0 presented by THDC to the snid Bankers
shall be promptly paid on their presentation.

8.3 Notwithstanding what s contained  above, if JVVN and/or AVVN and/or
JAVVN do not pay the bill{s) to THDC within 60 days from the date of
issue of the bill, THDC shall have the authority to discontinue/reduce
supply of power to JVVN and‘or AVVN andior JAVVN and inform
NREB/NRLDC accondingly,
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8.4 The parties acknowledge and sccept that there will be significant change

9.0

9.1

G.3

04

10,0

in the payment security mechanism established in favour of THDC as
soon as  JVVN, AVVN or JdVVN ceases to be a government of
Rajasthan undenaking. The parties, therefore, agree that in the ¢vent of
privatization of JVVN, AVVN or JdVVN, the Govt. of Rajasthan and the
IVVN, AVVN or JdVVN, as the case may be, shall ensure alternative
equivalent payment security mechanism satisfactory to THDC.

ARBITRATION

All questions, differences or disputes berween the parties arising out of or
in connection with this Agreement, save and except to the extent of
power vested with NREB, shall be settled through arbitration as provided

horen.

In the event of such differences or dispules between the parties, any
party may by a written notice of 30 days 1o the other party request for
appointment of Arbitrator{s) to be decided mutually by the parties and.
in case of disagreement, to be decided by Chairman, Central Electricity
Authority. The arbitration shull be conducted in accordance with the
provisions of the Arbitration and Conciliation Act. 1996 and any
statutory modifications thereto. The Arbitrator shall give a speaking and
reasoned award. The arbitrator shall publish the award within a
reasonable tme,

The decision of the Arbitrator shall be final and binding on the partics.
The venue of the arbitration proceedings shall be as decided by
the Arbitrator with the consent of the parties. The Court of competent
Jjurisdiction at Delhi shall have exclusive jurisdiction in all matiers
arising under this Agreement.

The Arbitrator shall reasonably decide his fee. However. the Arbitrator’s
fees und the cost of arbitration proceedings shall be bome equally by the
parties.

Norwilhstanding the exisience of any question, disputes and differences
referred to arbitration, the parties hereto shall continue to perform their
respeclive obligations under this Agreement.

FORCE MAJEURE

The parties shall ensure due compliance with the terms of this
Agrecment, However, no party shall be liable for any claim for any loss
or damage whatsoever anising out of failure 1o carry out the terms of the
Agreement o the extent that such a failure is duc to force mujeure events
such as war, rebellion, mutiny, eivil commotion, not. strike, lock-out,
epidemics, landslide, fire, explasion, flood, drought, eyclone, lightning,
gurthquake or other forces of nature, aceident or Act of God. The onus of
satisfying the other party of the existence of such an eveni(s) shall be on
the party invoking this clause who will give a written notiee within a
rensonable time to the other party o this effect.

RoT>> & Sudre
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1LODURATION OF AGREEMENT

This Agreement shall come into force from the date of sigmng of this
Agreement and shall remain operative for thinty five (35) years from the
commercial o peration date of the last unit of the Project provided that
this Agreement may be mutually extended, renewed, rescinded or
replaced by another Agreement on such terms and for such further period
of tme as the parties may mutually agree to. The buyer has the option of
assigning the obligations / responsibilities 1o any other credible party for
any specific period with the prior consemt and approval of THDC.

12.0 NOTICE
All notices required or referred to under this Agreement shall be in
writing and signed by the respective authorised signitories of the parties
mentioned herein below, unless otherwise notified. Foch such notice
shall be deemed to have been duly served if delivered, or sent by
registered mail/courier with an acknowledgement due to the ather party.
To &by THDC Head of the Deptt. (Commercial),
Tehri Hydro Development Corporation Lud.,
Bypass Road, Rishikesh-240201
To & by TWWN Managing Director
Jaipur Vidyut Vitaran Nigam Liud.,
Vidyut Bhawan, Janpath, Jaipur-302005
To & by AVVN Managing Director
Aimer Vidyut Vitran Nigam Lid.,
Old Power House, Hathi Bhata,
Jaipur Roud, Ajmer-305001
To & by JAVVN Managing Diréctor
Jodhpur Vidyut Vitaran Nigam L.,
New Power House, Heavy Industrial Arca,
Jodhpur
13.0 IMPLEMENTATION OF THE AGREEMENT
All discretions 1o be e xercised and d irections, approvals, ¢ onsents and
notices 1o be given and actions to be taken under these presents unless
otherwise expressly provided herein, shall be exercised and given by the
signatories to this Agreement or by the authorised representative(s) that
cach party may nominate in this behalf and notify i writing 10 the other
party by Registered Post from time 1o time. The nomination of
authorised representative(s) shall be informed likewise in writing by
JIVVN, AVVN & JAVVN within one month of signing of the Agresment.
It 15 specifically agreed that this Agreement shall supersede all previous
discussions and meetings held and correspondencei(s) cxchanged
between Rajasthan Rajva Vidvot Prasaran Nigam Limited (RRVPNL),
I’.Qﬁ' > bian ‘;\{ . {_%P_JJ__LJ 4y
¥ T i
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JVVN, AVVN & IdVVN and THDC in respect of this Agreement and
any decision(s) ammved at therein in the past and before signing of this
Agreement if repugnant to the provisions made herein and will have no
relevance with reference to matters covered under this Agreement and no
reference of such discussions or meetings or past correspondence elc,
shall be entertained for interpreting this Agreement or its
implementation.

IN WITNESS thercof the parties hereto have cavsed this Agreement
to be executed hereunder by their duly Authorised Representatives
on 25'" January, 2006 at Jaipur.

For and on behaif of
Tehri Hydro Development Corporation Limited

.l s L

—

- et Director (Finance)
P RET.8A "
CATAY Ruomar) MTH“I
Ae M ( lemad) Tmmmmmm
YD el Pragatipuram, Rl - 249 201
RSty i, For and on behalf of
Jaipur Vidyut Vitaran Nigam Lid.
3
JI ’. ¥ " f- .'._U_. -1-
1, RO gginee! Managing Director
*+ . _',-..'.Ili - .l- i # F. Y r;',.—"_;.- 1
il ._1'. 4 '!r"'l"‘ _,nnl.h'
R, B Managing Director
e Ibosior Vot Vit Tsan L2,
For and on behalf of
) i Ajmer Vidvut Vitaran Nigam Lid.
3 s T2
|I r‘-J i _'!.:-"*':"T'_ '.'.lII
e CAPCEL, &
¥l “_'.:';'J'r:: ik Managiog Director
N r D E 54 BTG
Mars— - Eoclor
Al Vidyut Vitren Nigam Lid,
AJMER
For and an behalf of
Jodhpur Vidyut Vitaran Nigam Lid.
4. yipo
e 5 e
: oy B0 L= e
[FECHFH Managing Director
Superiniending Engineer (RPPC) ( 4k PHEANNL
Jodhput Discom, JAIPUR Monazine Director
i oPrpnar Vit L 1 Migam Lid
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F Mo 111220134
Government of Inda
Mirnistry of Power
Shram Shakh Bhawan, Rafi Marg
Wew Deiti OBth May 2014

To,

The Charparson The CMLC,
Central Eleciricily Authonly THOC India Lo
Sews Bhawan, R K Puram, Rishkesn
New Delh

Member Secretary,

Mortherr Regional Power Committee
18-A, Shaheed Jeel Singh Marg
Katwana Sarsi, New Delhi-1 10016

Subject Allocation of power from Tehn Pumpead Sterage Plant (1000 MW, of THDC
Imcha Ltd o UHarakhand

[ir,

2

I am drecled to inform you tha!l enlllement of power to vanous

senelicianes of Tehn Pumped Siorage Planl (1000 WMWY of THDC Ind'a Lid
would be as under -

| Mame of the Stale

Fower allocated |

| Delhi
{1} BSES Rapdhar Power Limiled (BRPL) 262 haw
n) B5SES Yamuna Power Limiled (BYPL) 163 MW
fiy  TATA Power ODelh Distobutiorn Lemited 175 MW
(TPDOL) {ersiwhile NDPL)
Total 600 Mw
Haryana | 100 MW
Rajasthan - 100 Mw
| Urtrakhand 200 MW
| Total 1000 MW
The above allocation will further be subpect to the folowing condibions
i There 1s no provision ol free power 1o the home siate from Tehn PSS
as the free power 18 already bein ver o Home State Uttarakhand
frunmm%mgﬂsmmd waler s 1o ba recycled
to generate additiona peak power fram Tehn Pap SRS
The beneficary Stales!UTs ensunmg comphance with the fimancal and
commercial lerms wncluding coverage for Letter of Credt (LCs) of
fegquisile amount or any other agreed payment sccunly mechamism as
stipulated in the Tnparile Agreement/Sipantile Agreement/PPA signed
ito be sigred with THDCIL
1Y) The beneficianes will énsule comphance with the tanff notifications

and other direcivesigudelines on the subject ssued by the Govl of
IndiafCERC fram time 1o time

In case of non payment of sulstanding dues or non-mamlenance of
letter of credil or any other agreed Payment Securty Mecnamsm n
accordance with the provisions in the agreement the beneficianes and
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MAY=13-2814 @89:27 From: Te: B1 352433301

THDCIL. THDCIL may regulate the Power SUQ:Hv@IHE power
stalion m accordance with the prevaimg CERC Regulations for

Reguiation of Power Supply or any other Regulalion issued by CERC
from time to fime.

3 The percentage allocations ndicated in para 1 above will be operatve for
actual dispaich of energy based on corresponding input power’ensgy. as per the
techmical requirements, for pumping suppled by beneficiaries and afier reguchon of
auxihary consumphon, planned cutage, forced oulage ard conversion losses ale as
per availabdity of water

Yours fathfully

C dofasn .

{5 Benjamin)
Under Secretary 1o the Govt of incha
Tele 2332 4357

' Copy 1o

The Secretary(Energy). Govt of Uttaraknard, Dehradun

The Prinoipal Secratary (Power). Govt of Maryana Chandigarh
The SecrelaryiEnergy), Govi of Rajasthan, Jaipur

The Principal Secretary(Power) Govt of N C T, of Daihi, Delni
All Members, Central Electricily Authontly Sewa Bhawan,

Mew Lelhi

B Charman, CERC. Cnanderiok Buiding, Janpatn, New Deit

LR B G Pl e

Cogy also o

51 PS5 o Mmister of State for Power(lic)
2. PP5 1o Secrelary(Powery/Sr PPS 10 Additional Secretaryl PowerilAll Jonl
SecrelarnesDirector| DM Dwecton Trans i Director(H-1)
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Annexure - G

mission

=

0 ogon

inthe matter of: Review of Reassignmen! order dated 31.03.2007 passed by
the Commission of Power Purchase Agreement to the
Distribufion Licenseas in National Capital Territory of Delhi.

1] Letter Mo, RA/20012-13/01/4/521 doted 11.12.:2003
[il) Letter Mo, RA/BYPL/2013-14/598 doted 06.12.2013
[ili] Letier Mo, TFDDL/PMG/DERC QT doted 046.12.2013

Im the mafter of

BSES Rajdhani Power Limited
Through iis | CEOD
BSES Bhowan, Nehru Floce,

BSES Yamuna Power Umited
Through its : CEO

Shakll Kiran Building.
Korkardoomo

Delhi 110 032

Tata Power Deihl Distribution Ltd,

Through its : Menaging Direcior
Sub-5tation Building,

Hudson Lane, Kingswoy Camp
Dalhl 110 D0%

Coram:

5h. P.D. Sudhokar. Chalrperson, &
5hi, J.P, Singh, Member.

ORDER
(Date of Order 27.02.2014)

The Commission vide its order dated 31.03.2007 reassigned laeng terrm Power Purchase
Agreements [FPAs] 1o various DISCOMS supplying Power in Nationol Temitory of Defhi. The
Commission in the said crder Bsued the following direclions:

i

NDMC and MES would be allocated o capacity of 350MW ond 50 MW,
respectively from the Bodorpur TPS. Thowgh the Commission visuolises
pitftals In allocating capocity only frofm o single power station, the
Commission has gone along with what was submitted by hese fwo
Licensees when consultations took place on the 30" of March 2007.

Al existing PPAs [with the exception of Badarpur TPS, NCR Dodri TPS, IPGCL
ond the PPCL both exsting ond fulwe copocities) shall be cliocated
omongst the three Dshibution Companies, nomely, the NDPL BRFL and
B8YPL in o rafio which wouid be in proportion fo fhe energy drown by them
frarn the date of unbundling to February 2007, For the NCR Dadri TPS, IPGCL
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ond the PPCL, only 85% of the capocifies shall be allocated amongs! the
three DISCOMS on the some principle. insofor os Bodorpur is concermed,
only 85% of the capocity left ofter allocafing fo the NDMC and the  MES
wolld be ollocoted between the three DISCOMS, ogain on similar lines. The
capacity allotted to each of the Cistibufion Companies amived ot on the
basis of this principle is annaxed along with this Order,

i} 1 5% of the copacity of NCR Dadri TPS, IPGCL and PPCL and the balance of
what & left from the Bodarpur TPS after allocafing to the NDMC and the
MES would be freafed o unoiocoted share, analogous fo whot is done in
the Cenfral seclor in respect of the Central Sector Power Units [CPSUs). This
unallocoted shara of 15% would be at the disposol of fhe GoNCTD ond
may be aflotted by the Govemment to the Distibution Comparny(ies)
whose consurners are likely to face a relalively higher refoll tonff on
account of this exercite of reassignment of PPAs.

iv) If the olliccafion results in ony excess capacity in the hands of any of the
Disirbution Companies/Agency at any time, such excess copacity shall be
offered fo other Distibution Ufilifies in Delhi ot the first instance and onby if
such spare capacity connet be absorbed within Delhi, it shall be offered fo
ofbers. Necessary arangerments for this purpose sholl be evolved in the
Power Procurement Group constituted by GoNCTD

V) All transactions for sale/barking of swplus power sholl be done by O
trormsparent competitive bidding process. Necessary procedure for the
same shall be prepared by the interested stakeholders and submitied 1o
the Cornmission for approvaol.

Z The Commission with the allocation arangements discussed obove, approved
the allocaotions made from Individual stations in the PPA reassignment - March
2007 Order o follows:

Table 1: Allocation of Fower = PPA reassignment a3 per March 2007 Order
5l No. DISCOM % allocation

1 BRPL 43.58
2 BYFL 27.24
2 TPDDL 29.18

BSES Yomuna Power limited requested the Commission fo consider suitable re-
gliocation of powaer for Delhi. Accordingly, the Commission framed the concept note
on Re-assignment of PPAs among Delhi Distribution Licensees dated 22 November,
2013 and invited views/ suggestions from DISCOMS.

8 BRPL, BYPL ond TPDDL submitted thelr comments/objections on concept note on
reassignment of PPAs among Delhi Distibution LUcensees issued by fthe
Commission.
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il BSES Yarmuna Power Limited [BYPL) submifled thot due to change in the
energy consumption pattern the Re-ossignment of PPAs by reducing the
share for BYPL is justified and will be equitaRle fo lower income consumers
which form a mdjor part of the consumer mix in BYPL.

ii| BSES Ragjdhani Power Limited |BRPL} requested the Commission to allocate
thermn cheaper power from Central and Stale Generating Stations such as
Singrouli, Unchahar-LIl & Il Rinand-LIl & Progati—| and to allow to surender
coitly power from BTPS and GT,

iil] Tata Power Delid Distibution Lmited [TPDDOL) submitted that fhe proposed
reassignment would increase its share by 1.50% of the overall Delhi share. It
would fransiafe inte 50-70 MW |opprox.) of additional power to TPDOL
which would further make it power surplus,

The Actudl Energy sales/Corsumption of the DISCOMS since FY 200708 to FY 2011-

12 5 as follows:

Financial BRFL EYPL TPDDL i
Yeor MU Hol MU % of MU Fof :
total total fotal

200708 | 9272 | 44.51% | 5285 | 25.37% | 4275 | 30.12% | 20.83]

00809 | 8,731 | 43.39% | 5281 | 25.66% | 6,371 | 3D.95% | 20,583

2009-10 | 9.701 | 43.45% | 5708 | 25.57% | 4917 | 30.98% | 22324

2010-11 | 10,441 | 43.99% | 6012 | 2528% | 7,306 | 2072k | 23779

2011-12 | 10.910 | 44.24% | 4,203 | 25.15% | 7,550 | 30.81% | 24,443

Average | 9B55 | 43.92% | 5478 | 25.40% | 4,884 | 30.48% | 22434

The Commission noticed that cormsumptlion pattern of the DISCOMs have
changed since the reassignment of PPAs from 12 Aprfl 2007 which was passed on
average consumption pattem of tha DISCOMs for FY 2002-2007.

The Commission hos observed that there has olwoys been revenue deficit for BYPL.
In the year FY 2012-13, the Commissian has projected a revenue deficit of Rs.40.47
Crore for BYPL whereas Commission has projected o surplus of R5.290.55 Crore for
BRPL and Rs.391.57 Crora for TPDDL, Such revenue loss 1o BYPL is higher on account
of higher surplus energy thon ofher DISCOMs. BYPL's energy drawal hos gone
down over the years as industriol ond commercial estoblishments have re-ocated,
The soid revenue deficit of BYPL has been broadly on fwo foctorns, the adverse
consumer mix and the higher cost of power purchose for BYPL compared to other
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DISCOMS. BYPL hos odverse looad-mix pre-dominantly domestic comsumers with
relafively low contibution from  high volue non-domsstic industicad ond

CcommEercial Consurmers.

The Commission further observed that eardier the PPAS wers alocated in a ralio
which was in proportion 1o averoge energy drown by ufilities from the date of
unbundiing to February, 2007. Since, the consumption has now changed due 1o
chonge in consumer mix, It is oppropriote for reassignment of PPAs among Delhi
Distribution Licensees os per cument average energy drown,

The Commission has considered the comments/objections submitted by BRPL.
BYPL and TPDDL, Keeping in mind the public interest the Commission hos decided
to reallocate the PPAs among BRPL, BYPL & TPDDL on the basis of averoge energy
draw! for the perod FY 2007-08 1o 2011-12,

Table 2: Allacatian of Power - PPA reassignment as per February 2014 Order

No. | D5COM | tetion | recssignmen
[ BRPL 4358 % 4392 %
BYPL 27.24% 25.40 7%
3 TPDDL 2918% 30.68 7

The Commission directs the DISCOMs that in cose of availability of surplus power
the Cistibution Licgnsess may submit thelr demand supply analysis alengwith the
proposal for surender of expensive power out of their allocation for consideration
of the Commission.

The Commission directs that the reassignment of PPAs sholl be made effective
from 1® Aprl 2014, This order will remain in force till amended o modified by the
Cormmission,

Ordered Accordingly.
Sd/f- Scds-
{4.P. Singh) (P.D. Sudnakor)
mMember Chairperson
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POWER PURCHASE AGREEMENT

BETWEEN
THDC INDIA LIMITED
AND

GUJARAT URJA VIKAS NIGAM LIMITED
FOR
TEHRI PUMPED STORAGE PLANT (1000 MW)

This POWER PURCHASE AGREEMENT hereinafter called "Agreement” entered into

]
»a > s
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on the® d ay of JUiETwo Thousand Twenty Five (.. 25/, £€/2025) between THDC INDIA
LIMITED, a Company incorporated under the Companies Act, 1956 having its registered
office at Bhagirathi Bhawan (Top Terrace), Bhagirathipuram, Tehri Garhwal-249124
(hereinafter referred to as "THDCIL" which expression shall unless repugnant to the context
or meaning thereof include its successors and assigns) as party of the first part and

GUJARAT URJA VIKAS NIGAM LIMITED incorporated under Company Act 1858 (1of
1956) having its Registered office at Sardar Patel Vidyut Bhavan, Race Course, Vadodara
- 390 007, (hereinafter referred to individually, as "GUWVNL" or "Power Procurer”, which
expression shall, unless repugnant to the context or meaning thereof, include its
successors and assignees) as party of the second part,

Each of the parties of the first and second part above shall be individually referred to as “a
Party” and collectively referred to as “the Parties”.

AND WHEREAS,

THDCIL is a Generating Company, formed as a joint venture between Govt. of India and
Govt. of Uttar Pradesh. A Share Purchase Agreement was executed between NTPC
Limited and President of India on March 25, 2020, for acquisition of legal and beneficial
ownership of equity held by the President of India in THDCIL which represents 74 496% of
the total paid up share capital of THDCIL by NTPC Limited. THDCIL is now a subsidiary of
NTPC Limited having shareholders pattern of 74.496% with NTPC Limited, 25.504% with
Govt. of Uttar Pradesh.

THDCIL is setting up Tehri Pumped Storage Plant {1000 MW) located in the district of Tehri-
Garhwal in the State of Uttarakhand (hereinafter specifically referred to as "Project”) to be
operated and maintained by THDOCIL.

The Tehri Pumped Storage Plant, consisting of 4 reversible units of 250 MW each, is meant
to generate peak power of 1000 MW through pumping of water during the off-peak hours,
The reservoir of Tehri dam would function as upstream reservoir while Koteshwar reservoir
would serve as downstream reservoir.

Mow, therefore, in consideration of the premises and mutual covenants, and conditions set
forth herein, it is hereby agreed by and between the parties hereto as follows:

1.0 DEFINITIONS

The words/expressions used in this Agreement, unless repugnant to the context, shall have
the same meanings as respectively assigned to them by The Electricity Act, 2003 as
amended from time to time and the rules framed there under or by any new bill, rule and
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Act that would come into force as a substitute or otherwise to the above stated Act The
words/expressions mentioned below should have the same meanings as respectively
assigned to them hereunder,

aj CEA ;. Central Eleciricity Authority.

b) CERC :  Central Electricity Regulatory Commission.

c) CTu ¢ Central Transmission Utility

d) Due Date : As notified by CERC Tariff Regulation/ MoP, Gol or by
any other competent authority.

&) Gol . Government of India

f) GoUP . Government of the State of Uttar Pradesh.

g) Gol :  Government of the State of Uttarakhand.

h) GMA . General Network Access

1) IEGC . Indian Electricity Grid Code

)] LC . Confirmed, Revolving, Irrevocable Letter(s) of Credit.

K) LTAA . Long Term Access Agreement

Iy Maonth . English Calendar month,

m) MoP : Ministry of Power, Govt. of India.

nj Outage . The state of component when it is not available to perform its
intended function due {o some event direcily associated with
that component.

o) Power/Energy:  Electrical power/energy.
p) POWER GRID: Power Grid Corporation of India Limited.

Q) PSP - Pumped Storage Plant

r RPC . Regional Power Committee.

s) RLDC : Regional Load Dispatch Centre.

t) REA :  Periodic Regional Energy Account (REA) including amendments

thereof, if any, prepared by the RPC/ RLOC showing exchange of
energy among the various constituents of RPC for the billing and
settlement of 'Capacity Charge’, 'Energy Charge’ and transmission
charges elc. r ;

>
FJ’\I{\- =3

263



u) Year : Financial year commencing on 1 April and ending on 31%  March

2.0 INSTALLED CAPACITY AND ALLOCATION OF POWER

The installed capacity of the Project is 1000 MW, having 4 reversible units of 250 MW
each. The installed capacity is, however, subject to derating/ uprating of the generating

units as determined from time to time by CEA or any other agency authorised to do so
by MoF, Gol.

The allocation of power from the THDCIL's Tehri Pumped Storage Plant to GUWVNL
shall be in accordance with the instructions regarding allocation of power issued by the
MoP, Government of India from time to time, which shall farm an integral part of this
Agreement. However, GUVNL is ready to purchase a quantum of 184.08 MW from the
project.

3.0 GENERAL OBLIGATIONS

3.1

32

3.3

34

The energy supplied by the Project under this Agreement shall be three phase, 50
hertz alternating current at a voltage of 400KV at the delivery point. The frequency and
voltage of energy shall be subject to fluctuations as per provisions contained in IEGC
and as amended from time to time except for the reasons and circumstances beyond
the reascnable control of THDCIL. The supply of energy to Power Procurer is subject
to outages as may be necessary on account of shutdown of generating units of the
Project. The periodicity and duration of such outages shall be such as may be
determined by THDCIL in consultation with RPC/RLDC.

The metering will be at the delivery point of the Project as specified at clause 4.1 below.
Metering arrangements including its installation, testing, maintenance and collection,
transportation and processing of data required for energy exchange shall be governed
as per the notification/directives issued/to be issued by CERC/CEA from time to time
and as per the relevant provisions contained in IEGC as amended from time to time.

The GUVNL shall apply for 184.08 MW PSP tie-up capacity to Central Transmission
Utility (CTU)Y Nodal agency for grant of GNA/T-GNA as per Central Electricity
Regulatory Commission {Connectivity and General Network Access to inter-state
Transmission system) Regulations, 2022 and amendments thereof its amendment
from time to time. The GUWNL shall pay the applicable charges as laid down in the
above regulations for the contracted capacity.

Central Electricity Regulatory Commission (Connectivity and General Network Access
to the inter-State Transmission System) Regulations, 2022 and its amendments issued
from fime to time shall be applicable on both the pariies
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4.0 DELIVERY POINT

4.1

4.2

43

4.4

400KV (High Voltage) side of the Generator Transformer at interface facilities of the
Project shall be the delivery point for supply of energy to Power Procurer

The GUVNL shall deliver input power for pumping operation of Tehn Pumped Storage
Plant at the delivery point as defined in clause 4.1 above.

The GUVNL shall make arrangements separately for wheeling of power and payments

of wheeling charges etc. and THDCIL shall not be responsible for the same in any
manner.

THDCIL reserves the oplion of arranging input power from any source/State to make
use of the idlefspare capacity at any time due to failure of GUWNL or non-utilization of
any part of the unallocated capacity in the larger interest of grid stability. In such
eventuality, GUVNL shall be liable to pay fixed charges to the extent idle capacity
utilized by the THDCIL. For such utilization of idle/spare capacity and generation of
revenue by THOCIL from such capacity shall be as per the CERC regulation from time
to time.

5.0 ACCOUNTING OF ENERGY

The GUVNL shall provide input power (at the delivery point as defined in clause 4.2
above) from their own generation as well as out of their total entittement in Central
Sector Projects, or from any other scurces as deemed fit, which would be used by
Tehri PSP for pumping. The power would be generated and supplied by using the water
so pumped and stored during the off-peak hours to the contributors (Power Procurer)
during peak hours as a banking transaction after appropriately adjusting losses, etc.
and recovering the conversion charges of the PSP in proportion to the energy supplied
by the various beneficiaries, GUVNL endeavors to supply 184.08 MW power for
pumping operation of Tehri PSP The banking of energy shall be on daily basis but can
also be endeavored to be extended. The REA Including amendments, if any, as issued
by RPC/RLDC shall form the basis for billing purposes and shall be binding on both
the parties.

6.0 TARIFF

6.1

6.2

The Annual Fixed Cost (Conversion charges) shall be as fixed by CERC and shall be
worked out as per the methodology as approved by CERC. The Conversion Charges
shall be borne by the GUWVNL in proportion to the quantity of energy/power as
committed to be provided by the GUVNL for pumping operation at the time of signing
of the agreement,

However, in case of any generation through running of Pumped Storage Unit in
conventional mode, the rate of energy so generated and methodology shall be as
decided by CERC.
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6.3

In addition to the conversion charges, GUVNL shall also be liable to pay to THOCIL in
accordance with any law in force all payments made or payable by it on account of
taxes (including Income Tax), duties, cess, levy, fees, Foreign Exchange Rate Variation
or other imposition etc. levied or to be levied in future by the Government or other
authority in respect of generation, transmission and supply of energy including
activities incidental and ancillary thereto as per Regulations/orders of CERC from time
to time.

7.0 BILLING

7.1

T2

73

7.4

7.5

THDCIL shall prepare menthly bills for the energy supplied (Conversion Charges) to
GUWNL on the basis of REAs issued by RPC based on data provided by RLDC and
GUWNL shall accept these bills for payment. The bill shall be the aggregate of charges
as approved /notified by CERC/Gol and also subject to all other related provisions
wherever appearing in this Agreement.

Similarly, THDCIL shall raise supplementary bill{s) as and when required following
revised REAs/CERC notifications/directives/orders issusdfto be issued,

Motwithstanding the abave, THDCIL shall have the right to rectify any discrepancy in
any bill, provided that all necessary justification and evidence to be submitted along
with bill to GUVNL and as a result of such rectification by THDCIL, if any amount
becomes due and payable/ receivable by THDCIL, THDCIL will issue a supplementary
bill for the same whose due date shall be regulated as per prevailing CERC Rules and
Regulations.

Late payment surcharge shall be levied by THDCIL in case of delayed payments. The
provision for levy of surcharge in the monthly bills shall be governed as per
notification/directives/guidelines issued/to ba issued by CERC/Gal from time to time
as per prevailing statutes and the same shall form an integral part of this Agreement.

The provision for allowing rebate shall be regulated as per the notification/
directives/guidelines issued by CERC/Gol/any other rebate scheme as may be offered
by THDCIL from time to time and the same shall form an integral part of this
Agreement.

In case GUWVNL has any objection as to the accuracy of any bill(s), they shall lodge a
written objection with THDCIL within 30 days on presentation of such bill{s}. However,
the payment of B5% of bill(s) shall ba made by GUVNL. On such objection being upheld
by THDCIL, the same shall be rectified within a period of 30 days from the date of
receipt of written objection and necessary effect of the same shall be given in the
subsequent bill(s).

If on such rectification, it is found that GUVNL has paid an excess amount, such excess
amount shall be adjusted as per prevailing CERC Rules and Regulations. However, if
as a result of such rectification, any amount becomes due and payable to THDCIL,
THODCIL shall raise necessary supplemeantary bill{s) whose due date shall be regulated
as per prevailing CERC Rules and Regulations. ’ ;
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76  The settiement of all dues shall be governed as per the directives of CERC/Gol as

issued/to be issued from time to time and the same shall form an integral part of this
Agreement

8.0 PAYMENT

8.1

Payment of bills for supply of energy from the project may be made by GUVNL through
a confirmed, revolving, irrevecable Letter of Credit (LC) to be established in favour of
THDC INDIA Ltd. for an amount equivalent to 105 percent of their average monthly
billing of preceding 12 months or in case average monthly billing of preceding 12
months is not available, 105 percent of one month average billing for anticipated power
supplies to GUVNL from generating station with appropriate bank as mutually
acceptable to the parties.
Or

Payment of bills for supply of energy from the project shall be made by GUVNL
Through RTGS/NEFT or any other mode of payment mutually agreed by both the
parties and under such circumstances the GUVNL shall submit the Letter of Credit as
a standby security to be established in favour of THDCIL for an amount equivalent to
105 percent of their average monthly billing of preceding 12 months or in case average
menthly billing of preceding 12 months is not available, 105 percent of one month
average billing for anticipated power supplies to GUWNL from generating station with
appropriate bank as mutually acceptable to the parties at least one month prior to the
commencement of power supply from the project

8.2 The LC shall be kept valid at all the time during the validity of this Agreement or extended

8.2

8.4

penod. The amount of LC shall be reviewed every six months. In case of opening of
first LC, the amount of LC shall be as intimated by THDCIL and shall be 105 percent
of their average monthly billing of preceding 12 months or in case average monthly
billing of preceding 12 months is not available, 105 percent of one-month average
billing for anticipated power supplies to GUWNL from generating station with
appropriate bank as mutually acceptable to the parties. If the amount of energy supply
bill is more than the amount of Letter of Credit, the payment of the excess amount shall
be made by GUWNL directly on prasentalion of billjs). Bank charges relating to
opening, advising and recoupment shall be borne by GUWHMNL.

THDCIL shall present bill(s) to the said Bankers with a copy to GUVNL in case of
payment through LC. The bill(s) so presented by THDCIL to the said Bankers shall be
promptly paid on their presentation.

All payments received from the GUVNL shall be appropriated by THDCIL for the
amounts due in the following order of priarity or as per the prevailing CERC Regulations/
Gol directions:

{1} Towards late payment surcharge payable, if any,

{ii) Towards outstanding Bills, if any;

(iiy  Towards the Capacity Charges, Energy Charges and any other charges in the
current bill(s). T
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8.5

B.6

8.7

88

8.9

8.0

Nuhmithatand_ing what is contained above, if the bill(s) are not paid by GUVNL to
THDCIL within due date, THDCIL shall have the authority to discontinue/reduce supply
of power to GUVNL and inform RPC/RLDC accordingly.

In the event of default on the part of GUVNL to pay the amount due to THDCIL by due
date or non-availability/ non re-instatement of LC after the drawl of LC, THDCIL shall
have the right to approach MoP/ RPC/ RLDC/ CEA/ NLDC or any other competent
authonty for reallocation of share of allocated power at CERC rate and/or sale of such

power of defaulting entity to other entity which are not having any outstanding dues
during such period,

Upon unbundling / restructuring of beneficiary, if any, the cutstanding payment liability
/ payment of revised bills to be raised after unbundling / restructuring pertaining to
previous period shall be discharged by the successor entities,

The parties acknowledge and accept that there will be significant change in the
payment security mechanism established in favour of THDCIL as soon as GUWNL
ceases to be a Government of Gujarat undertaking. The parties, therefore, agreed that
in the event of privatisation of GUVNL, the Govt of Gujarat and GUVNL, as the case
may be, shall ensure alternative equivalent payment security mechanism satisfactory
to THDCIL.

Both THDCIL and GUWVNL acknowledge that all payments made against all Bills in the
quarter shall be subject to quarterly reconciliation at the beginning of the following
quarter to take into account the adjustment of payments, Rebate, Late Payment
Surcharge etc. to determine the outstanding dues, if any. Both THDCIL and GUWNL
therefore, agree that as soon as all such data in respect of any quarter has been finally
verified and payment adjusted, THDCIL and GUWML shall joinily sign such
reconciliation statement. Any dispute with regard to the above reconciliation shall be
dealt with in accordance with the provisions of this Agreement.

DISPUTE RESOLUTION

All questions, differences or disputes between the parties arising out of or in
connection with this Agreement shall be subject to adjudication under Section 78 (1)
(f) of the Electricity Act,2003 and accordingly shall be by the Central Electricity
Regulatory Commission.

All other disputes which are not covered under the provisions of the Electricity Act 2003
shall be referred to the arbitration. The appointment of arbitrator and arbitration
proceedings shall be governed by the Arbitration and Conciliation Act, 18%8. The
venue of the arbitration proceedings shall be decided by the Arbitrator with the consent
of parties. The decision of the Arbitrator shall be final and binding on the pariies. The
High Court of Competent jurisdiction at Defhi shall have exclusive jurisdiction at all
matter arising under this Agreement.
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10.0

The Arbitrator shall reasonably decide his fees. However, the Arbitrator's fees and cost

of arbitration proceedings shall be borne egually by the parties. The arbitrator shall
publish the award within a reasonable time.

Notwithstanding the existence of any question, disputes and differences referred to
adjudication, arbitration, unless otherwise directed by the Central Commission the
parties hereto shall continue to perform their respective obligations under this
Agreement.

FORCE MAJEURE

The parties shall ensure due compliance with the terms of this Agreement. Save and
except the orders / directions / regulations issued by CERC or Govt. of India from time
to time in this regard, no party shall be liable for any claim for any loss or damage
whatsoever arising out of failure to carry out the terms of the Agreement to the extent
that such a failure is due to force majeure events such as war, rebellion, mutiny. civil
commotion, riot, strike, lock-out, epidemics, landslide, fire, explosion, flood, drought,
cyclone, lightning, earthquake or other forces of nature, accident or Act of God. The
onus of satisfying the other party of the existence of such an event(s) shall be an the
party invoking this clause who will give a written notice within a reascnable time to the
other party to this effect.

11.0 DURATION OF AGREEMENT

This Agreement shall come into force from the date of signing and shall remain
operative for 40 (Forty) years from the date of commercial operation of the last unit of
the Project. Further, provided that this Agreement may be mutually extended,
renewed, rescinded or replaced by ancother Agreement on such terms and for such
further period of time as the pariies may mutually agree to. However, the provisions of
this Agreement shall continue to operate till this Agreement is formally renewed,
extended or replaced, in case GUVNL continues to get power from the project even
after expiry of this Agreement without further renewal or formal extension thereof. The
buyer has the option of assigning the obligations /responsibilities to any other credible
party for any specific pericd with the prior consent and approval of THOCIL.

12.0 NOTICE

All notices required or referred to under this Agreement shall be in writing and signed
by the respective authorized signatories of the parties mentioned herein below, unless
otherwise notified. Each such notice shall be deemed to have been duly served if
delivered, or sent by registered mail/courier with an acknowledgement due to the other
party.

To & by THDCIL  Head of the Deptt. (Commercial),
THDC India Limited,
Bypass Road, Rishikesh-249201 ; ’
k ;
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To & by GUVYNL  Head of the Deptt. (Commercial)
Sardar Patel Vidyut Bhavan, Race
Course Vadodara - 390 007

13.0 IMPLEMENTATION OF THE AGREEMENT

All discretions to be exercised and directions, approvals, consents and notices to be
given and actions to be taken under these presents unless otherwise expressly
provided herein, shall be exercised and given by the signatories to this Agreement or
by the authorised representative(s) that each party may nominate in this behalf and
notify in writing to the other party by Registered Post from time to time. The nomination
of authorized representative(s) shall be informed likewise in writing by GUVNL within
one month of signing of the Agreement.

It is specifically agreed that this Agreement shall supersede all previous discussions
and meetings held and correspondence(s) exchanged between GUVNL and THDCIL
in respect of this Agreement and any decision{s) arrived at thergin in the past and
before signing of this Agreement if repugnant to the provisions made herein and will
have no relevance with reference to matters covered under this Agreement and no
reference of such discussions or meetings or past correspondence etc. shall be
entertained for interpreting this Agreement or its implamentation

IN WITNESS thereof the parties hereto have caused this Agreement tu be
executed hereunder by their duly Authnﬂsad Raprasantatwes on this 25™day
of _u-lt 2025 at &m«:lh..m?q u.jq*

For and on behalf of For and on behalf of
THDC India Limited Gujarat Urja Vikas Nigam Limlted

WITNESSES

DE-GLVNL-
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CEA-GO-17-14(16)/1/2023-NRPC ﬁpné}mrg- i l#50781/ 2025

&

Government of India
Ministry of Power
Northern Regional Power Committee
18-A, Quiub Institutional Area, Shaheed Jeet Singh Marg,
New Delhi -110016

Date: 27.06.2025
To,
As per distribution list

Subject: Allocation of Power from unit#l of Tehri Pumped Storage Project of THDCIL (4x250
MW) -reg. (Revision No - 06/2025-26).

Prpar e rares

Reference is invited to NRPC allocation order Revision No — 05/2025-26 dated 05.06.2025
whereby Allocation of Power from unit#1 of Tehri Pumped Storage Project of THDCIL (4x250 MW)
was implemented following the commissioning and declaration of commercial operation of the
unit#l w.e.f. 00:00 hrs on 07.06.2025. As per the said order, a quantum of 18.408% capacity
remains un-tied.

2. Earlier, Ministry of Power letter no, 14-11/9/2022-H.1(262808) vide letter dated 05.06.2025
clarified as per revised guidelines for allocation of power from Central Generating Stations, Pumped
Storage Projects (PSPs) are out of allocation mechanism and Scheduling of the capacity will be as
per the capacity contracts signed by THDCIL.

3, Subsequent to signing of Power Purchase Agreement b/w THDCIL and GUVNL for purchase
of 184.08MW guantum from Tehri PSP, following allocation of power is applicable for Tehri PSP:

Total Share in
States/UTs Allocation Installed Capacity
(MW) (%)*

Delhi 415.92 41.592%
(i) BSES Rajdhani Power Limited 263.52 26.3524%
(i) BSES Yamuna Power Limited 152.40 15.240%
Haryana 100 10.00%
Rajasthan 100 ' 10.00%
Uttarakhand 200 20.00%
Gujarat 184,08 18.408%
Total . 1000 100.00%

(*) Percentage Share in Installed Capacity worked out by NRPC.

4, Considering above, station-wise Revised entittement of various beneficiaries in Central
Generaling Stations is prepared and enclosed at Annexure-ll.
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CEA-GO-1T-14{161/1 4 2023-NRPC |/507&1/ 2025

5 NRLDC is requested to implement this allocation order w.e.f. 0000 hrs of 29.06.2025.

B. The beneficiaries are required to sign/ extent PPA and enter commercial arrangements/
maintain LC for the allocated power.

Encl.: As above,

ST,

Signed by Anzum Parwej
Date: 27-06-2025 15:.02.41

(Anzum Parwej)
Superintending Engineer
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Distribution list:

Executive Director-Grid India, NRLDC, New Delhi
Director (SLDC), UPPTCL, Lucknow

General Manager, SLDC, DTL, New Delhi

Chief Engineer, HFSLDC, Totu, Shimla

Chief Engineer (SO&C), SLDC, HVPNL, Panipat

Chief Engineer, J&K State Power Dev. Corp.. Srinagar
Chief Engineer, SLDC, PSTCL, Patlala

Chief Engineer (LD}, SLDC, Heerapur, Jaipur

9. Chief Engineer, SLDC, PTCUL. Rishikesh

10. Director (Commercial), UPPCL, Lucknow

11. Chief Engineer, (HPPC), Panchkula, Haryana.

12. Chief Engineer (SP), HPSEB, Shimia (HP).

13. Chief Engineer, JKPCL, Srinagar

14, Chief Engineer (SO&C), PSPCL, Patiala (Punjab)

15. Chief Engineer {Commercial), UPCL, Dehradun

16. Chief Engineer, RUVNL, Jaipur (Rajasthan)

17. CEOQ, Chandigarh Power Distribution Limited, Chandigarh
18. Chief Engineer, (Commercial), DVC

19, Executive Director (Comml.), NHPC, Faridabad (Haryana)
21. Executive Director (F), NPCIL, Mumbai.

22. GM (C&SQ), SJVNL, Himfed Building, New Shimla

23. AGM (Commil.), NTPC Ltd, ECC-Noida

24 AGM (Comml.), THDC, Rishikesh, Uttarakhand.

25. AGM (SO & Comml.), NVWN, New Delhi 26. Station Director, NAPS, NPCIL, Narora (UP),
27, Site Director, RAPS-384, NPCIL, Rawatbhata, Kota (Raj.)
28. CEO, Meja Urja Nigam Limited, Prayagraj

28, GM, Indira Gandhi Super Thermal Power Station, Jhajjar (Haryana)
30. CEO, Neyveli Uttar Pradesh Limited

31. ED(Finance) GUVHL, Vadodara

32. Chief Engineer, SLDC, Chhatisgarh

33. Chief Engineer, SLDC, West Bengal

34. Chief Engineer, SLDC, Odisha

35. Chief Engineer, SLDC, Madhya Pradesh

o BBl

Copy 1o

36. Member Secretary, WRPC, Mumbai

37. Member Secretary, ERPC, Kolkata

38. Chief Engineer (GM Division), CEA, New Delhi
39. Executive Director-Grid India, WRLDC, New Delhi
40. Executive Director-Grid India, ERLDC, Kolkata
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NORTHERN REGIONAL POWER COMMITTEE

PERCENTAGE SHARES FROM UN-ALLOCATED POOL OF SORTHERN REGION UTILITIES
I VARIOUS CENTRAL SECTOR GENERATING STATIONS

woe [ 000 hes of  29-06-2075
i 30-06-2005 gr modified ollerwise

vl until; 24
Summary
I Giross Linallocwed Pool 292355 MW
2 Specific Allscation 1 PG=HVEL Statiss 33 MW
i Specific Allooation w KYVN for bundling of solar power from NTPCs Coal tations HOT 0 MW
4 Specific Allocation o HPSER Lid for tundling with power from Singraali Selar PV power plont 5.0 MW
3 Specific Allocation to Bangladesh 6 MW
6 Specific Allocation w J&K From RAPS-C and Lin-11 00 hW
7 Additional Specific Allocation o Madlvi Pradesh 40,0 MW
§ Addiviomal Specific Allocation to Rojasthon JOHR0 MW
Remaiming Unallocated Quola for heacficiaries of the Region 175825 MW
, 2 TERPTR (470 8w
Bifurention of Hemaming Alleeation in %)
: s LUin=-Allocated Pool af 175825 MW D006 & 2524
Stater1rl excluding RAPP-B Firm b =11 hirs TiE-18 lhirs 18-23 hrs
(%) iNIW) e LA |Entlmot] UA | Entlmat] U | Eatliinl A Entlinnt
{ hamdigarh (R T (ERAT] (N P oA 100 3.18 308
Dl { NDML) 5 (Wb I15Rk.24 LCRAL R (00 i il non .1 (K {L1i)
Delhi 1240 214,54
""'.1""' 1200 2 Il 230 1341 11,4500 109l 375 14 sy {0, [ 1041
Himachal Pradesh (.0 00Kk Q0] 0dan L] 0.t) 000 LURRLY .04y {1,100
UT of J&k 110 7343 THS| 040 T8 [ TH5] (.00 T8 0,00 745
Pumjah |40 246, 116 2x73] 3I8] 2591) 30K| 2591 125 230R 0,00 2273
Rijasihian 1500 63,74 2R FA0| 3432 K41|  36E3) THO[ 1540 gl 3682
Viae Pradesh [NV (RUIT] 15000 341 1841 141 1841 150 17.50 EE 1841
Uinrakloiid 14,001 236, 1 ] 0 0o L1 Qo] 0o [N (0. (D (1K
Tutal LR 1758.25 BE00] USAN)  DOUNE | DSAME)  DOMRAWE] TSN p0RUDn 15,04 101,00
{*) For illu=armtion purpose caly
oA Uhallocored Shone Fotlimmt: Met Futitlemem
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EITIES | T At GPP | Aursive | Dedn GPP | Kolilam | NOTPS | NOTPS Rikamb-1 | Biloand-0) | Weand-101 | Swgranli | Siegrash | Tandedl | Unchabaer- Unihadusr-11 | Vi 111
Gire HWEF  |iPnde-01] iTwded <00 | 5TPS TPs STFS sSTPs SHER =TFs TS s L
Iu.l.ulﬂrl'nu:ll_ﬂhﬂ'fl 417 ] LE ] RiH A ki) t;ﬂ JLCCH I ] 13z0 A0 -lll pill)
Chnmilignr [Fem stae WK 075 Tl R0 0 0 KD 08 ™ 0 (S T Bl [T
L._.;g.rg‘_,_.mﬂim | Prda I 75505 W3 T 0 R15116 &) 0 350050 1} BH5ES il 568978 {0 Spalian I F5TIT 0 I TR 13 | KOFaE o {1 Sl i 0 55Eat
[ et Ermnilieneni JTuiglml 3 E0(505]  2433mT[  HESe o] oswmosa)  LsesEsa] m§| 0%garn]  ATSTIT] O TTIERS] Dbl | ZTWA I OFuEls
[T8] 105 (1151 11 i] (] EE 1an I:r_||_ [ENE T3 (LEE] a 171 (LR 1381
Tl IR T al oxigave] cRdRsi| nESIIGI] aRdM| oRMIISN|  TedBstel  mAGRUIE] (0270178 nKi3ian DAFITIT
et Frintlemen RN I S A I R [ L] 1=-_aa'.|u_] (R |n:-.'|1ﬂ'll_[ i ] wssa] 3 TeTe]  pSeRONE]  Sa9giTTE  L3MEML Jd Ba0TIT
Hlarvans i Shae 1_|| [ a LI i i e 57 5605 T uI il 182 308 4T
L. Alhiscnibod Shi [ETREE R e al  maTEise]  o4RsoT]  N4RTRS3)]  O4RTRS3) O 4ETGEY | Soasdul  mIIS03 o) EsT ) 4RT65T A TaES
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Annexure -7

s S OoIiCT= Olis-lD J[iIESsHl oan oS T —
“ (=ar=ey SrTETTe WET e} bl ['\_'?ﬁm
G“’“—'”""A GRID CONTROLLER OF INDIA LIMITED 7" o v

(A Government of Indin Enterprise)
[Hermeny Powar System Operatbon Corpormibon kLimibesd (ro=oom ]

e g e sarE Py hfﬂmmwmtl"p-td-ﬂ-m
TETETETE 1 1 STy, RTEE SIEY DOy Sr-rsr=Tmrsy (15T, =SaiesT T, g el - 110018
CHficn @ 18-4 Shaheed Ject Singh Sansamwal Marg, Katvwaria Saral, New Dalhi-1100968
CIN : U40105DL 200006011 BBEEZ, Website : wwwonrde in, E-mall ; nridog@orid-india_in, Tel.: 011- 26854015, 40224803

e . - = - ——

GCertificate Number: GRID-INDIA/NRLDC/S0/633 Date: 05-06-2025
AT #eT: et raaie s feetia: oy -eg-3074
Certificate of successful Trial Run (with electrical load) as per Clause 25 of CERC (IEGC), 2023
CERC (IEGC), 2023 & Faier 25 & He[HW SFa0 G o SIaw T &1 WATOT 97 (Rrgge s & )|
Certificate of completion of Trial Operation of 250 MW, 306 MVA 15.75 KV Unit No 1 of Tehri PSP.
250 #ATETE, 306 THA 15.75 et gfore dav 1 Rgd foad & qferor s=rae & qu e s wamra=|

Reference:

1. Tehrl PSP Communication dated 24 Sep 2024 12:06, 28 Sap 2024 09:58, vide Format - | and 15 Oot 2024 08:58,
17 Oct 2024 17:11, 21 Oct 2024 10:16, 20 Feb 2025 17:43, 24 Fab 2025 17:08, vide Format - Il regarding the submission of
pré charging documeants for -

i. 250 MW, 278 MVA 15,75 KV Maka M/s GE Unit No 5 at £x250 MW Tehri PSP (Stage 1).

2. NRLDC Acknowledgament dated 03 Oat 2024 16:04 vide Format - Il and Provisional Appreval dated 0B Nov 2025
08:17 vide Format - IV,

3. Real tima code lesuad by NRLDC on request of Tehri PSP Real Time Cods No-NR2506-1007(04-Jun-25 08:54Hrs) &
NAZ508-1151{04-Jun-25 17:46Hrs).

4_Tehrl PSP, Communication datad 05 June 2025, vide Format -V regarding the submission of post charging
documsants,

5. No objactions received from Beneficiary(ies).

Based on above refarances, it s hareby certified that tha following Power System elements have beer successtully completed
the tnist cperation:

Mamie of tha Power System Asset: 250 MW, 308 MVA 15.75 K\ Unit Ne 1 of Tehri PSP.
Ownerof the Power System Assat: THDC India limitad. o

Date and Time of commencement of 1, Pumping motor cycle: 04.06.2025; 11:02Hrs (Tehri PSP demonstrated

SUCCHRIATIN iy OpRIBOn 176MW in pumping mode at 134.40Mtr head).

2. Ganeratingmode: 04.06.2025; 18:01Hrs (Tehri PSP demaonstrated
128MW In turbo generator mode at 129.80mtr head).

DetevTime of completion of successful | 1.  Pumping motor cycle: 04.06,2025; 17:35Hrs.

trial 2. Turbo-Generator cycle: 05.06.2025; 01:15Hrs.
run - oparation

Mote:
1. Frequency response st [FRT) wos performed both in pumping motor and wrbo-gencrator moda on 29" & 30™ May 2025.

2. Tharesctive powser capability test was parformed both in pumping motor gnd turbo-ganerator mode on 30 & 31 May
2025, During reactive powar capability test desired response gould not be achieved due to Inverter current lirmit & VSI
voltage control mitation [-5%) In pumgping motor mode, and Invertar overexcited Gmit & inverter u nder-mrcited Umit in
turbo-generator mode. Tehr PSP shall demonstrate the same whenever grid conditions are-favorable.

4. Operation 0 synchronous cendanser mede was perlormed an 28" April, 307 & 31" May 2025, During pumging condenser
maodes desired responsa reactive power shsorption could not be achisved due to VS voltege contral limitation. Tehrl PSP
shall damonsirate tne same whenaver grid conditions ars favorabie

4. Asmmportad by Tehnl FSP Biack start capability 15 not feasible,
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Documants confirming the automatic oparation of tha unit anablad recelved.

Tahri PSP damonstrated 173MW in pumping moda at 134, 40Mtr head and 128MW in turbo generator mode at

128 80mtr haad. Tehri PSP shail demonstrate designed capebility immediately when sufficient resarvoir level is
available aftear COD.

This certificate is being issued In accerdance with Regulation 25 (1) and 25{2) of CERC {Indian Electricity Grid Code|
Regulations, 2023 and amendments thereof to certify successful trial run of power system element with electrical load.

T T O g wie & wve Rl SoTel e & T TOET I w8 e didsneh gRen e iR s
¥135) R, 2023 A 3 Fvireet & BT 25 (1) 3K 25 (2) & FgEw I R ar i

-
1:..-"’::
HAH FAR ATaTw
srdFH P, traeadd
T T e
wiatei:

L
I,

18

Vi,

Wil

Wik,

Head, THDC Indle limitad
Mamber Secretary, NRPC, New Dalhi
Exscutive Diractor, MLDC, Maw Dathl.

The Mensging Director, Rajasthan Urja Vikas Migam Limitad (RUVNL) Widyut Bhawan, lyoti Nagar Jaipur-302006 (Rajasthan).

. The Managing Director, Lttar Haryana Bijll Vitran Migam (UHBVYN] Vidyut Sadan 1P No. 3&4, 6th Floor, Sector-14 Panchkula

Haryana-134113.

The Managing Director, Uttarakhand Power Corporation Lid.JUPCL), Corporata Oifice Urja Bhawan, Kanwall Road Balliwala
Chowk Dehradun-248007 {Uttarakhand).

Tha Chiaf Executive Officer, BSES Aajdhari Power Ltd., BSES Bhawan, Nehmnu Place Naw Dethi- 110019

The Chief Executive Officar, BSES Yamuna Power Lid., 3nd Floor, Shakt Kiren Building, Karkardooma, Near Court, New Delhi-
110082,

digs walen : oOg T, T-9, RE yeiggnee oRm, swia e, 7 R - 110016
Registerad Office : First Floor, B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi -110016

280




Amexure -k

Igds apglold I Sis<wl lollHdos 7 e
u (FIETT [T T IIH) — {-..72&
; CRB- oA GRID CONTROLLER OF INDIA LIMITED b

A Governmment of ndis Enterprise)
Fﬂ“r Eyniorn Oparstion Corporstian Limited (POS0OC0)]

[formariy
IO SSirE e prerey ﬂ&t_iﬂnrﬂhﬂn Hqgh:ﬂtnl Load Despateh Ceandre
TETETE 1 Bew, sreErr ofer o TrerarrEmsr =t weEnfrer ererw, o et -1 0018
Office @ 18-A, Shaheed Joat Singh Sansamwal Marg, Katwaria Sarail, New Delhi-110078
CiM ;01 05DL2008E0N1 88882, Wabsita @ wenvinride.dn, E-mail @ nride@grid-indiain, Tal.: 011- 26884015, 402246803

Cartificata Number: GRID-INDIA/NRLDC/SO/ESD Dats: 0B-07-2025
gAY FEAn: -SRI e TR T e et ot-ob-707y
Certificate of successful Trial Run as per Clause 25 of GERC (IEGC), 2023

CERC (IEGC), 2023 #W’fﬂﬂﬁtmﬂ W IO & &TTHT 93]

Certificate of completion of Trial Operation of 250 MW, 306 MVA 15.75 KV Unit No 2 of Tehri PSP.
250 HATETE, 306 THEIT 15.75 He1 iee wa< 2 Tead diwwrd) & wdievor SEiea & g gl ST WHT 9|

Aeference:

1. Tehri PSP Communicaticn dated 28 Dec 2024 18:58, vide Format - | and 04 Jan 2025 12:48, 13 lan 2025 12:35, 20 Feb 2025
17:41, 24 Feb 2025 17:08, vide Format - Il regarding the submission of pre charging documents for -

I. 250 MW, 308 MVA 15.75 KV Make M/s GE Unit Mo 2 at 4x250 MW Tehri PSP {Staga 1)

2. NALDC Acknowledgement dated 03 Jan 2025 11:21 vide Format - | snd Provisional Approval dated 21 Jan 2025 10:20vida
Farmat - IV,

3. Realtime code issuad by NRLDC on request of Tehrl PSP Real Time Code No-NR2507-731 for Pump Mode & NR2507-820
for Generator Mode an 04 July 2025,

4, Tahrl PSP, Communication detad 05 July 2025, vide Format - V regarding the submission of post charging
documants.

5. no objections raceived from Banaficlany{les].

Based on above refarances, it is hereby cartified that the following Power System elements have baen succassfully compiletad
the trial operation:

Mame of the Powsr Systam Assat: 250 MW, 306 MVA 15.75 KV Uinit No 2 of Tehri PSP,
Owinar of tha Power Systam Assat: THDC India lmited.

Daie and time of commancemant of 1. Pumping motor cycle: 04.07.2025; 12:48Hrs (Tehri PSP demonstralad

succeassful trial run aperation 210MW in pumping mode at 157.58Mtr head).

2. Turbp-Generator cycle: 04,07.2025; 20:00Hrs {Tehri PSP demonstrated
177MW in twrbo generator mode at 157.60mtr head).

Data/Time of completion of successful | 1.  Pumping motor cycle: 04,07.2025; 19:32Hrs.

trial run operation 2. Turbo-Benarator oycle: 05 07 2025; 02:35Hrs.

Mote:
1. Frequency response test (FRT) was performed both in pumping metor and turbo-genetator mode on 23" June 2025,

2. The reactive power capability test was parformed both in pumping motor and turbo-genarator mode an 237 June 2025,
27 June 2025, 2 July 2025 and 3 July 2025. Terri PSP unit 2 was operated from 0.8 lagging [over-excited) to 0.9
leading (under-excited) in.generating mode and 0,95 lagging (over-sxcited) to 0.95 leading {under-gxcited) in pump
mode.

3. Operation in synchronous condenser mode was parformad on 117 June 2025, 27" June 2025, and 2™ July 2035,
4. Asreported by Tahrl PSP Black start capability is not feasibla,

8. Documents confirming the sutomatic oparation af tha unit énablad recelved.
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8. Tahri PSP demonstrated 210MW In pumping mode at 157.53Mtr head and 177MW inwrbo generator mode at
157, 60mtr head. Tehri PSP shall damonstrate designed capability immediately when sufficient resarvoir level i
available after CQD,

This certificats is baing issued in accordance with Regulation 25 (1) and 25(2} of CERC (Indian Elactricity Grid Code)
Regulations, 2023 and amendmants theraof 1o cenity successful trial run of power aystam element.

TE T OF T HUTTH ded & 6H TORT0T T i WATIOE &4+ o [0 Araaee (3Rew sa Fe e fae iy R,

2023 3 T i F Bl 25 (1) Al 25 (2) & s A e ET T R
el
)

ARt FAR FTAH
E s 1 i = T PR T

BT T T
wfetafs

|. Hesd, THDC India imited.,
Il. Member Secratary, NAPC, Now Dathl
. Exeeutive Director, NLDC, Mew Delhi.
. TheManaging Director, Rajasthan Urja Vikes Nigam Limitad {RUVNL] Vidyut Bhawan, Jyoti Nagar leipur-302005 (Rajastnan).

Y. The Managing Diractar, Uttar Haryana BYl Vitran Migam [LIHBVN) Vidyut Sadan IP No. 384, &th Floor, Sscior-14 Panchiula
Haryana- 134113,

V1. The Managing Director, Uttarakhand Power Corporation Lid {URCL), Corporata Offica Urja Bhawan, Karwal Road Balliwals
Chowk Dehradun-248001 {Uttarakhand).

Wil. The Chief Executive Officer, BSES Rajdhani Power Ltd., BSES Bhawan, Nehru Place New Delhi-110018.

Vill. The Chiaf Exacutive Officer, BSES Yamuna Power Ltd,, 3rd Floor, Shakti Kiran Building, Karkardooma, Near Court, New Delhi-
110082,

dofrge wEter - wow ow, 90, wm seiEgEe oftEr, Featta e, % R - 110018
Registered Office : First Floor, B-8. Qutab Insfitutional Area, Katwaria Sarai, New Delhl -110016
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THOC INDIA LiMITED

Annexure L

TEHE P51
BALANCE SHEET AS AT 07 -June:- 325 (G000 Hra}
Aot n ¥
| T Particulars Hute Na. As at 07-June-2025 (00:00 Hrs) As a1 31-Mar-2025 _l
ASEETE
Mon-Curnen Assets
ig} Propeary. Pant and Epusment 1 38 104 fBE Ay B g L RS LT R
e} Rign1 ¢ Use Assels 1 .
(e} Omer blangible Assaly 1
(6] Toap 2 Wi k=i (eOCiEss | £ 000, YED 105 79 B1 158017 Rre Y
o Fingieicn! Adsats
1) Cihers 3 .62 309 00 5652 39800 £ BER 30800 8,652 309 00
(1) Othar Non-Currenl Assoly 4 3534, 75500 & 538 G5 DI
Currpnt Asseis
[ 5] Inwanioris ]
(b} Faancral Assets
{1 Trade Bacniyaiios o -
i1} Cash zrd Cush Equivnlents T AR AT TISET Va3 AET-N52:13
fuill Dimery [ 1 426 00 45488 10067 61,425 00 TAOBE Y 12
(&) Curnent Tix Leseis (Nai) 4 154547100 :
(d} Other Curent Adsete 10 197,884, 124,40 07 370 50 20
i
Tatal B2,599.182.397 44 81,460,122, 060 59!
EQUITY AND LIABILITIES '
Equity !
1} Oibviee Equity Lk 22,189,837 183 20,370 557 Bany
| ol Leguty L4, 108,037 THI Eﬂ.ﬂﬁ,ﬂﬂ.ﬁﬂ
Mon-Curren Liabilites
18] Frrancisl Lathdes '
{#) Borrowngs 12 57 830,000 800 | 87 530 00 0og
Currant Liabilitics !
(&) Financigl | abiding | i
ti) Botrowngs 13 : ’
il} Othars 18 Z 798.583,330.41 TUESE33304|  3gevaelsouer 3.357 464 ATp 57
(=) Other Cumsn Liabiles 15 V6T 188 00 INESEEI 20|
i€l Provisaris 1% BO4.400 G2 B34 290 o
_= | |
| TGTAL | 82.3%8.192.39) a4 §1.455,122,060 59

FINENCIA: S1EEen reflechs: finanoel oald (hguses) 28 the close of BusE=an on 05 00 26025
The Azzermpanying sotzs 1 12 22 farms an infegral part of the Franoal Statemenn

This 15 the Balance Snes refirad toon our report of gvan Hals

For And On Beliall Of The Tehrl PSP Project For Wifs Verendra Kairn & Co

Chanessd Agczunbants
Fum's ICA] Heg Mo 085680

Ww:(i.- _f:'f_“_‘b_,

Manog K grover LP. Josni CA. Verendra Halra
£EM Finasce) Exacuive Direcio (Proess) Parinar
K. No, OT40E4
Place Tehn Place Ceheadun
Date 25-D7F- 202

Bl I5.07.24125
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THIDE INDRA LIRS TED
Tartry PEP

STATEMENT OF PROFIT & LOBS FOR THE PERIOD ERDED 37-Juwne 3038 100 Houm

Mota Mo

Amaunt fn F

For I-I';Pnrhd Mﬁ?ﬁlmﬂﬂ n:da
Hours

INCORE
P o Ooetabng
e e
Dwrferionng REsedrilie on oo o
L el S _".'_.1';-' P
Loy Chigt e ElLgw S e
Coirenen:

For the Yoens EMIH-II It-Maranag |

Tatal Incomo

EXPEMNSES
Employan Bensfits Faperae
Firenoe Costs
Degrachon & Aroriention
Qg Rabearistration ana (ehe

Ezsewmas
Fowaign ig” Bed & Doubehet Gpatn
CWP amd Sivies & Bosiei

g
5

Tatal Exponses

Ewxzeplional Bems: {income)
Ewpaoses. Ma

Frafit! (Less) Before Tax ang
Riguislony Detertal Account Bathncos

Tak Expinses

Caront Tas
meome Tas
Dastarron . Lty

Frofit! {Loss] For The Pariod before
(mgulntory dpfemal ccouni balances

|~ Rl Bremmmnt In Reguiaiory Deforral
Aszscrt Buipce brcoma (Expense)s et
e Tzs

r

"I Profit (Logs) For The Periad from
(comhmnng oparations

L OTHER COMPREHENSIVE
INCME

{1 Hema that will not be classitied
110 Prafit of Loss:

Ba-rmaaduromentz of the Dafines
Faned Piam

4

Othor Comprahensive income

Enrming per Equity Share fmeleting
net movemat in egeEaiery deloreal
|\ Betaunt)
Baze (4
| EET T

Entning por Exulty Sharo |exgluting
] mavemant inoreguiatory deferral
aceaunt)

s N

e

Purarsal Satsmary aeta frars) damm (Faires) 8 1he co%e o) tueness o 06 08 5005
Thie AZ2SmafyeG s 1 o 23 oowd B0 (migsral pact af me T inginsl Sl

ata T

M P

Trus i £ Siamamen of Prafd & Loss sefeved ton oo oo ol wendms
For And On Behall Of The Tehel PSP Project

wan &’;ﬁf

&GN (Firanca:

Pz Tahrl
D=t 25-07-302%

Swecyie Daesior | Proect]

M

fir b‘ﬂ""‘,
. i
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Noto -3

HON CURREMT- FINANCIAL ASSETS-DTHERS

THRC INDIA LIMITED

TEHRI PEM

Ayt Iy &

| Pariculars

Moz Mo,

As-at O7-Jung-2025 [00;00 Hrs)

A5 ot 31-Mar-2025

|
| Secunty Deposi

| TOTAL

Muto -4
OTHER KON CURRENT ASSETS

LU

0% %2209

Fill 13 0¥

 #es1.309

THOG INOHA LEMITED

TEHRI p&R

Armourd fo #

Particulars

Minta Mo

As it 07-Jime-2625 (00:00 Hrs}

Ag ot 31-Mar-2025

Prispsied Eapindes

“Sub Total
Capital Advances

LIngmenired
i) Agmined Bonk Guarsnioe (Bank

Gl

) Rehsbilebon & Ressttlameani
and paymant to sanous SGovemmant
Mipeiea

iy Crars

w Acorued Inferest On Afvances

841 200

RER R L]

]

34 763

oy

e - i

. 5UB TOTAL - CAPITAL ADVANCES

15.34,765]

i ——

a1, 000

1E0 7ES

L5034 TR

3 'u.u.rs!i

.. S

MNola .5
INVENTORIES

75,348,765
THDC INGLA LIMITED

TEHRL PSP

25, 24.765

Amouni in F

Particulars

Mota Mo.

Irventaries

(A4 Cont Deteeningd On Weigsied
Average Basis o Mot Realizable Val e
Winichawar w | Saar]

o0 brvenaary

Miney (nekadag Sores & Sonres)

[ As atO7-June-2025 [00:00 Mrs) |

As gt 31-Mar-2015 |

TOTAL

"
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THOHE INDEA LIMITED
TEHRI P5F
Mo -8
TRADE RECEIVAALES
Aot o F
| Particulars Note No. A 1 07-June-2025 (00:00 Hrs) As 9l Y.Mar2025 |
|} Dabis Dulstanding Dver Six Months = =l
[{Not) ;
Ungecursd O pomideied (Gaud
el mpired i
- | (— ..
() Other Dabts (Moy) {
[msacurad, Congidered Good ]
Credd trrpsired
(1] UnBiflod Deptors )
TOTAL 5 4
THOC INDIA LIMITED
TEMRI PP
Nate -7
TABH AND TASH EQUIVALENTS
Artrind ke F
Parliculars Hote No, As af urdum-dﬁlﬂﬁ.ru-:;.-ﬁq |i;-;; A% al 3T-Mar-10315
Cash & Cesh Equivalents o
Bulmrren AiH Sanee Phmsatiiig i L8954 TIEST | e R AL
L Rt T n\.u-u-r 11-||| nmlh;r | . - 1
|
TIITAL 4.84,26.735.47 | 7.30,27 352,13
THOC INDA LIMITED
TEHRI PSP
Naote -0
CURRENT- FINANCIAL ASSETS- OTHERS
Amopuni iy F
Farticulars HNote Mo, As al §7-Jung-2025 (00:00 Hrs)| As at 11-Mar- 2015
Beoposits
Degoad Wil Govi o GRAE LR ) H1 42500
TOTAL - 61,426.00 §1.425.00
THDC INDIA LIMITED
TEHRI PSP
Note &
CURRENT TAX ASSETE (NET)
Amount fn §
Particulars Note Ne. As al 07-June-2025 (00:00 Hrs) &5 at 31-Mar-2025
T
Tax Depossed I PR e
]
_TOTAL | 1.8425471.00 =
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THREG INGLA LIMITED
TEHRI PSP
Note =10
OTHER CURRENT ASSETS
At fy &
Particulars Nato No. A5 at 07-Junu-2025 (00:00 His) | As ol N Marzos |
Priganitd Expenies 2,38 (0 552 00 '
Irlnioersd Aocruo :
FIERE Mundids Rt o dispmaal 12,200 40 12, [0l
Cisternesd Employee Cosl due 1o Fsir .
Wnlumbom
SUB-TOTAL ) 25023 05 40 PRETET:
| Othor Advancoes | Un Sacured) |
T Eniployers 5
| ; 1 I O
I Far Purdisses 0, TGl 15,00 & A0S |
| ToOthes i o 2.04 40 250 00 169 57 341,00,
[ TOTAL ~11,16,84,124.40 Eﬁﬁ.ﬁiﬁl
THOH: INDLA LIMITED
TEHRI PSP
Note ;-1
OTHER ECQLNTY
Aot dn @
Particulars Note No. As at 07-June-2025 (00:00 Hra) Asat3imar2025 |
| Citner Equityl Intermial Aceriials 206.90.37 183 20470057 840
=
[ TOTAL _ BARSEITAR 2070057844
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PHD INDHA LIMITED

TEHR PSP
Note -11
CURRENT- FINANCIAL LIABILITIES- BORROWINGS
Angeidiil b P
Particulars. Note Mo. As at 07-June-2025 (0000 Hrs) As of 31-Mar-2025
Current Maturities of Long Term Dobt ' | T
SECURED
TOTAL (A+B+C) | 1 . - [
THDC INDIA LIMITED
TEMRI P&
Mot =14
CURRENT- FINANCIAL LIABILITIES- DTHERS
Aot o #
_______ Particulars " Notn Nn. As 8 OF-June-2025 (0000 Hrs i A at 31-Mar-2025
Liahilitins -
For Expenditure
For Micrn Aad Small Enterposes. 15.B5 T165.00¢ 15 BF. 718,00
Far Othiess 1,28 04,87 586 55  ° 26 3169 602 50 7294 B2.004 TH 1,86, 1149 TAL TG
Depesds, Reizntion Money From 1539327, /03 35 1.42,05 15,761 38
Conlraciors st
Other Liabiltles _ o0asB338 58.58.345 52
TOTAL ] 2.7%,85 8333941 J-,J__?JI.E!MPE
THDEC INDIA LIMITED
TEHRI PSP
HNote ;-15
COTHER CURRENT LIABILITIES
Amuount in ¥
Fanliculars = Nate No. As 8l 07-June-2025 (00:00 Hes) | AS &t 31-Mar-2025 |
Liabilities _']
Other Lisbilies VAT 385.00 } 95 55 631 00}
- |
TOTAL 1,67, 385.00 3.'“.55,!31.@

A
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THIOG INEIA LIMITED
Tohr PSP
MNaote 1161
EXPENDITURE DURING CONSTRUCTION
st i @
Particulars Mole No. | Far the Period Ended 07-Jon-20250:00 | For the Poriad Ended 31 ar-2025 .
Hipiis
EXPENDITURE . .
EMPLOYEE BEMEFITS EXPENSES 1h
Sinliirs, Wages, Algwances & Benefin L TH.27 550 44 LN S LT R
Corirtniion bo Providant 8 Other Fovkds 1,00 i Akt TR PR 0
Pauinion Fund R LR W] R, Rk ]
Garituity 14 32 370, U0 A1 B L3
Willars .07 000 55 o 038 G a7
Aunarngation Evpensss of Dofened Emvaloyes " =-t.5-!.?‘.'i.ﬂm.l3.!] A G02ua 17 1AKS 20, 20 S e
ot ; |
OTHER EXPEMSES M
Ruril
Rent inr offics »
Band dai Fingkrpis Rusidenos B -, Vit S i A4 1T 0 A.4% 14T (0
Rale ang tazes {7 GO0
Vs Lsage Chisrpes -
Pirasr & 7ol 40.71. 21600 1677 N7 106 10
Tnsurance B A 00
Commymicahon 5,97 531 84 RIITEM
Rapair & Malntenance
Plant & Machinary 4,40, 14,725,064 Fr 03 30 T ]
1 immnuEnpibe i Senn L Vaoee Do LU (B L
Masdiinga 1146000 .28 5o Bua ae
Hhare £ AR -"l! 4SRN 01ET v B R B | 14 B2 TH BAT K
Trnvitling & Cofveyancn | S 11147 43.08-B06 ey
vehicle Hie & Runinog | 2 775,00 % 145 Ba0.00
by 4,01 24100 B85 wifi, 139, 00]
Punlisity & Public relatian . 1387 B4 00
Cihar Gonaral Expanses ZOTO2.458 18 &£ 5561 550 54
Loss on uale ol agsats . 1,560 34
Survey And livvestigalign Expanses -
trderest alkiers . .l
DEFRECIATION 1 18.25 558,70 BIal 52a.11
TOTAL EXPENDITURE {A) 21/95,54, 282,73 1,47.41,96,752.9%
RECEIPTS
DOTHER INCOME 7T
Irtarast
From Sank Depasit .
From Emphayess 40 TEA DG CRR o L
Empioyes Lows B Sdwasnos- Adpuesinesi oh ALY, . 450 17| 45 [HA3a 17
Agtound of Effeciive Infuneni
Fn] Reneps 14 £6 400 0 B 05480 1A
Sundry Receipis T4 82 TR T 1,03 75 01020
Frofit on Saks of Arssls 2.773.00 |
| TOTAL RECEIFTS [B} 33.13.779.66 4,51,86,236.95
HET EXPENCITURE BEFORE TAXATION 21,57 .40,503.07 1.42,80,01,817.04
PROVISION FOR TAXATION —
HET EXPENDITURE INCLUDING TAXATION | 249,87 40.603.07 1.42,80,01,517.04
Anturial G || = L] lnrnugn 1:_”:4 1 | - - AR 0 T
1
| Balance By Sanuard From Lust Yeut 1 .
TOTAL EDC 21,57.40.503.07 1,43.34,50,045.04
Lossi-
EDE Allocatad To TWIP | Sasel 21 27.48.503.07 143,34 5004504

Balanee Carrigd Forward To CWAP




DHLAL INLHA LIMITED

Tahri PSP

Hole =17
OTHER INGOME
Arpiirnd i 7
 Pantigulars — [ Mote No. | Far the Period Ended 07-Jun-2025 000 | For the Period Endod 31-Mar-2025
| Hiaurs
Inteast = e o
Oht Bl Dorprsiin (Inchudin TOS # 0 00 L
Pravious penad ® 000 § ]
Fiom Employsas Hat dni |'.||4 41456 120 00)
Employes Loans & Adviences- Adjuslnsenl on A0 TR o Ml 25 1T 45 VG A1 1T
Accourt of Elstrn inttres! |
Rigrl Heoedsia 1 14 BE AE] oy oy o kit el
Samiry Receipls 14 03 754 T 113 7A01) 4..',1]
Profit on Sake of Assels 2,775.00 |
TOTAL _ 38IL7TaAE z 4.51,96,936.95
Lass
Transfared Ta EDC 161 a0 AT TPRAR o 58 00 005,05
TOTAL ? i
THOC INDIA LIMITED
Tehri PSP
Hﬂtl‘ '.-l‘.
EMPLOYEE BENEFITE EXPENSES
Amount in F
Particulars ‘Note Na, | For the Period Ended 07-Jun-2038 0-00]  For the Feriad Ended 31-War- 2095
| Hours |
Salmrics Vieges, Allowances & Banelcs ' 17 7527 75k a4 &5 AT 17 308,14
Contnitimon e Preveen) & Dt Funos Gm sy a5 o0l TR B
Parmion Fums | &5 63 168400, . 1180 £73 00
Tty IE TN N0 & 2% *H.024 00
Welore Expanas 407 50080 4 B3R P9 0T
Amarteation Expensas of Deferad Employes . 450 20417
Cost
TOTAL 14,54,75,895.03] 0, 21,230,505 949
Less
Trangtzmed To EDC 121 M4 Hs TG ano o] 108,321 40 505 G
TOTAL B -
THOT INTILA LIMITED
Tehri P
Mate =18
FINANCE COBTS
Amount in ¥
Farticulars Hote Mo, | For the Penod Ended 07 -Jun-2035 0:00 Forthe Poriog Ended T1-Mar-2025
Hourms
Finange Coals
{nberest On Bands TH 50,35 Op& 4D 37518 4100200
Inserest On Domests Loans B S8 VE 557.00 483 78 TS O3
Intesasl Cihdrg = - a
TOTAL B3,59,17,943.00 3,TEET.16.6T4.8]
LESS-

Transfered And Captaksed Wih SR
Ay

Inlaras! othere aosfsres 0 E0C

BIE0.17 64300

TOTAL

a
!

A5=87 15.974.83

al

—
N | —

935



THOC INCHA LISSITED

Tohr PSP
Notn =20
GENERATION ADMINISTRATION AND OTHER EXPERSES
Arplgiirid b &
Pamiculars Note Mo, | Far the Porvod Endad 07-J1in.2025 0:00|  For the Periog Ended 31.Mar-2028 |
Heurs
Ront [
Hiznl Tar allics L ¥
Rt for Employees Restencs i 1,42 406 00} 1,172,506, 00 448437 00 4,49 537 00
[t B lases E 14 47 S8 N
Fowar & Fuel AQ 7Y, 296 Do 15,22 07 106 00
Innurance BTG
Communication SATEN 04 2 FLTITLR
Ropalr & Maintenance i
Plam & Macisary & iy VA TR AN B2 3e e vy
Commumplon of Stores & Spwe Patls 077 B850 E
Huildimgs 11 ARE.00 1,£8 K5 554 44
Olinss TU.582.2) A,55.83.015,T1 1.0.88 10,73 14 02 V6BAT 10
Traalling & Conveyanes 584.1010.47 ¥, 66 536,04
atiicke Hirg & Runming 86 275,00 2.0 40, 940 00
Sacunly 40124100 B4 N1 13T
Friliu ,ﬂ, B Pl veiliakiiai v b LR T T
Othir Seneral Exponzoz i 2 07 @ ehn b ER R
Lose on sale of asaet - ) s
| TOTAL 71,2248, 785,00 _3m,26,95,321.0%;
i ‘LE;SS:_
[ | rwprstaed Tu E_P'-'-'. 1601 el AH RS UL {1 P e g
1L AL «f -
THDC INDIA LIMITED
Tehil FEF
Hote =21
RE- MEASUREMENTS OF THE DEFINED BENETIT PLANS
Amiaurt i P
i Particylars Nate Mo, | For the Period Ended O7-Jun-2025 0:00]  For the Pariod Ended 31-Mnr-2025
| Hours
Acturlal Gain (Loss) Buough D21 . 48 =5 F3E
Sub Total (&4 &5 220
LESS:
Transleirad To EDC 162 (24 a8 TR0
TOTAL I . .

296



.o THUG INGIA LIWMITED
THOC DA LIMITED

7. Motos on Accaunis:
(1) Financzol staterents of Tohri PSP as on O7th June 2025, D0-00HS [Boing Commencial Operiton Dale 'CO0° of Und - | of PSP nave Soan
preparsd for a specific purpase (o submit fo Central Elrcinoty Regulaion Commissian (CERT)

(1 For e purpose of capdahsanon of Capaatsabon of Siage-l ASSets and syshm cOMmmon i mors Mo ofe genembng unl Gk captatized on
the basi ol enginglnng eslmates ! assessmants. Tho cost melutes expenditure ihat is Gineeby alinbutable 1o the acguisdion’ constiugiion of the
assel In cases where final seitlerment of bils wih condrecions s ponding, but.  The 2550t s complate ans teady for use capaasEaion S Bane on
provissnal hasis subject s receseary adjustmients

{iu} "Land Urdar SubMmergonce” in Nole® | reprosents Rehabiitation Exponsos wourmed over Projecl capilalised

() Deprecation & changed on siraight-ling method fellowing the rtes & usehl lite of the projesss sobbied by he cenlral Electricty Roguatony
Commission (CERG) for 11w purpose of fixation of e

[viFiguies of the'campatative pariods have ben regrounsdirectassifed wiaevet fauni: 1o be necessary

For And On Benalf Of The Tehr PSP Profect Far Mis Verendra Kalra & Co

Chadengd Agcouninnls
Firm's IZAd Req Wo DEEEAC

opd e

ACK [Finance) Executive Diractor [Progect)

Farfner

M Mo: 074084 4
FRce lenn Flace Deheadun ]
Cam: 25-07-2025 Da 75-07-2025
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THEC INDIA LIMITED

TEHRI PSP
BALAMNCE SHEET AS AT 10-July-2025 (00:00 Hrs)
Armount In ¥
Pariculars Note No. Ag at 10-July-2025 (00:00 Hrs) Az at 31-Mar-2025
ASSETS
Non -Carront Assels
(&} Froperty, Plant end Equipment 1 10,934,788 292 68 138,417 950 69
b3 Feght of Uise Assas 1 - -
(e Ciher Infangibles Asasls 1 - .
{dy Capital work-in- progress 2 35,777,050 351 A2 B1ASB T BT 7T
(e Prancial Asseta
il Othess 3 8,692 30% 00 8,692 309.00 8,652,309 00 8,502 309 .00
if} Oter Nom-Current Assats 4 2,534 78500 2534 765,00
Currant Agsals
{a) imveniories 5 -
{b) Finsncia! Assats

(i} Tadé Aecaivabies ] - -

{izy Cash and Cash Equivalenis T 4B 785 980,53 73,027 35213

(i ) Qe | 6142500 48 B4T 40553 E1.425.00 7308877713
(=) Curmnt Tax Azsats (Nel) 8 = -
{d) Ofier Currant Asseis 10 B8.004 889 98 87,370,584 40
Total 45,859,5918,013.99 B1.469.122 060.99
EQUITY AND LIABILITIES
Equity

(mh Ceher Equity 1 11,145,103.411 .82 20.470.997 840 32
Tokal Equily 11145103 ,412 20,470,897 849
Non-Current Liabliities
(@) Firancial Lshilibes

(i} Berrowings 12 33,360.000,000,00 57,630.000.000.00
Current Liabilities
(8] Finanel Liabilities

(] Beriowings 13 -

(i} Others 14 353 513,043.07 2353.513.042.07) 3327 35389067 3,327,363 88067
{b) Other Currans Liahilites 16 45T .0D8%.00 J9,855,831.00
{&) Pravsions 16 804,490.00 B04,450.00
TOTAL 46,859,918,013.99 |  81489,122 06099

Firancisi Statement reflects financisl dats (fgures) af the close of Susiness on 09.07 2025,
Thit Accampznying notes 1 io 22 forms an integral part of the Flnanciz! Statements

it

AGM (Financa)

Fiace
Date DF -08-2025

This is the Balance Sheel tafsrmad 10 i our repart of even date.
For And On Behalf OF The Tehr PSP Project

2yl
o

Exacutive Direciat (Project)

298

For Mis Verendra Kalra & Go
Chariered Accountanis
Firm's ICAl Reg No 06588

CA. Verendra Kalra
Partngs

M, Mo, 074088 »
Prace: Dehradun

oste DH-0§-2025




THEOC INDES LIMITED
Tahri PEF
STATEMENT OF PROFIT & LOSS FOR THE BERIOD ENOED 0-July-2075 000 Hours

Amaimt dn £

| Parficulam Moke e, For the Poriod Ended 10-July-200% For the Yoar Ended 31:Mar-2025
D000 Howra

Provision for Bad & Dounrhd Dents
CWIP and Siocns & Spargs

Tolal Expenaes

. Esceptional Bema: (incomall ) = oL da G
- ey ot Pt L= i X _ = ol

Profitf [Lods) Belom Tax and 3 5 " jis
|Mmlﬁ¥ml-ﬁ==qunl§mmﬂ: o - ) & "oy e “ i

Tax Expenses
Currgnt Tax
incomeg Tax
Datorred 1 |Assel) Latiily
Prafitf {Loss) For The Pesiod belore
regidatary deforral occount balancas

Nat Movernant m Reguatory Detarral
Aozount Balance Incomed {Expersal- Nat
o Tax
1 Prefit! (Lass) For The Period fram
continuing operations
1 OTHER COMPREHENSIVE

HCOME

{1y Mems thot wilk not be clasaified
1o Profit or Loss:

Remezsuremants of the Dofinen 3]
Benchi Fians
| Dther Comprahensive Income

Errning par Equity Share {including

Imat movernent in regulatory delarmal
azcount)

Basiz (1}

Calubad ()
| Eoming per Equity Share {excluding |
nel mavement in regulstory deferml
| Bzeoum)

Basic (T}

Cruted (2)
Francial Stateren: refects firsvse! cais {fgures) at the oose of busness o0 0007 2008
Tha Ascampanying notes 1 1o 22 forms a0 iegeal gt of the Finaincial Statements.

Thiz is bie Slaleract of Brafil & Loss iefeed 19 1 o repart of svean daie,
For Anc On Banalf Of Tha Tehri PSP Pralect For Wiy Verendra Kalrs & Co
Chariamd Accoundanis
Fuereis ICAI Rag Mo 055885

Ml BB R

AGM [Foarce) Expzutive Direstor [Proset) Pastrap
W Ma OT4034 ’
Fiace Plaoe Dehrodun
Cae DF-08-2025 cse D3-0Q -20256
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Hote -2

TRDE MDA LiMITED
Tanti PSP

CAFITAL WORK IN FROGRESE & NTANGIBLE ASSETS UNDER DEVELOPMENT

Apoint fn £

Fior thie Perind Endod 10-Jul-2025 (00:00Hm )

Farticulars

[eione]

Az at 01-Aprdo2s

Adiditdn Durmg The Porod
01-Aqur-3015 To 10-Juby-262%
(0000}

A CesnsTucts Werk In
Progress

Busiciirg & Orthar Sl
Vg

Romds firdges & Cibaarts

Woler :Mppi;,ﬁmmgﬂ i
rarage

Ganeration Plany S
[tfachinany
Hydranie
[Veards Cran Spilwiy, alor
Chaneals Uning Seegts Gute &
Ohar Hypdiaalic Wanm *

Ao resation Cachmant
LN

Eiectnal nsalieon £ fund
|Smugn Eguinmens

Cihars

Frp.n-udu-n- hnmnu
Allacation

Suraey & Dervsibpimetit
|Espaiinan
Eitoerad Feidng Alocaton
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MNate- =3

HON CURRENT- FINANCIAL ASSETS-0OTHERS

Particulars

THDC MDA LIMITED

TEHRI PSP

A at 10-July-2028 (00:00 Hrs)

Arrewn in £

As a1 31-Mar-2025

Secutly Depos

TOTAL

86 82304

85,82 300

§6,92,309

B6,92,300

Note -4
OTHERNON CURRENT ASSETS

THDC IRDIA LIMITED

TEHRI PSP

Amaunt n §

As at 1-July-2025 (0000 Hrs)

As at 31-Mar-2025

Prepad Expensas

Sub Ve

Capial Advances

Urnaestured
1) Ageingt Bank Guerantes {Bank

Guaranise)

it] Rehatdiitation & Ressiiemant
and gaymen! lovanous GoveTimen)
pniiey

iii) Omers

v} Aczrusd Interast Oin Advances

847 DO

16.93.765
= 2334 785

541,000

18.83,755(

SUB TOTAL - CAPITAL ADVANCES

20,3785

25,34 785

25,534,765

TOTAL

25,34, 785

Maote -5
INVENTORIES

25,34 TES

THDC INDEA LIMETED

TEHRI PSP

Particulars

Mote Ma.

Amauni fn £

As a1 10-July-2025 (00-00 Hrs)

As at 31-Mar-2025

Iventaries

(At Cost Determined On Waighted
|Average Basis or Nat Reslizabie Valus
Whichever is Lower)

Coal Imvantery
Others (including Stores & Spares)

TOTAL

303




THOC INDIA LIMITED

TEHRI PSP
Mote &
TRADERECENABLES
Aprount (n &
Particulars | NewenNe _ As at 10-July-2025 (00:00 Hrs) _As al 31-Mar-2025
{1} Dabts Outstanding Creer Six Months '
[Nt}
Ursecured, Consdered Good >
Creghit | mpsamed - ’.
(I5) Cter Debis (Nat)
Urgecured, Conmdancd Goo o
Sredit Impared
{iii) Urbilled Debtors |
TOTAL | | A
THOEC INDIA LIMITED
TEWRL PSP
Mol =7 ) i Fx- s r o -
CASH AND CASH EQUIVALENTS
. Amountin £
Particulars ' Naia Na, As 2t 10-July-2025 (00:00 Hrsj As at 31-Mar-2025 '
Cash & Cash Equivaiants
Balances With Banks (nthuding A A4 Hi AN EED 53 73027 38213
swaen, Deapost with Banhal
TOTAL — 4,B7 B 580.53 7,30,37,352.13
THDC INOIA LIMITED
TEHRI FEP
Mati 1=
CURRENT- FINAMCIAL ASSETS- ODTHERS
Amodnt in
Particulars Mote MNo. A5 ot 10-July-2025 (00:00 Hrs) As at 31-Mar-2025
Ceposits
Deposit with GowtiCoun Bt 43800 E1 42500
TOTAL 51.425.00] 571,425.00
THDC INDLA LIMITED
TEHHI PSP
Note -8
CURRENT TAX ASSETS (NET)
Aot in F
Farticulars Mate Ha, As 3l 10-July-2025 {(0:00 Hrs) As at 31-Mar-2025
Tax Depositec e a
TOTAL = = -
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THDGC INDLS LIMITCD

TEHRI PS#
Note
OTHER CIURRENT ASSETS
Amount in ¥
[ Pamiculars “ | Moledo As i 10-July-2025 (00-00 Hrs} As at 31-Mar-2025 |
Prpad Expanses L
Inkeereat Ancruad
BER isseis held for disposal 12 380 40
Deferad Employes Cost dus to Far
Valuticn
SUB-TCTAL = 12 38840
Other Advances | Un Secared)
To Emplayees - 5,000.00
ForSunchases B.73.95 815 00 6.71085,815.00
Ta Gfhers 208,09 074 95 1.99 57 36100
TOTAL E,B0,04,BRY, %6 B8,73,70,584.40
THOC INDHA LIMITED
TEHRI PSP
Mote =11
"OTHER EQUITY _ o A
R P ¥ k. = Y Amomntihie "
Parliculars Note No As st J0-July-2028 {00:00 Hrs) As at F-Mar-2025
Githed Equityd Infernnd Accruals 11,14 51 0341192 2047 00 57 Bag
TOTAL | 114510341182 20.47.06 57,845
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THDC INDIA LIMITED

TEHRI PSP
Note =13
CURRENT- FINANCLAL LIABILITIES- BORROWINGS
Amaunt in F
Particulars ~ Nota No. As at 10-July-2025 (00:00 Hrs) Asat3i-Mar2025 |
Curreit Maturities of Long Term Dabi
SECURED 2 -
TOTAL (A+B+C) - . -
THODC INDIA LIMITED
TEHRI PSP
Mote -<1¢ .
CURRENT- FINANCIAL LIABILITIES- OTHERS
Amouniin ¥
Particulars Moto No. Az at 10-July-2025 (00:00 Hrs) .!Llit ¥1-Mar-2025
Lizbilties : v o | - oy T
- o Bw: ¥ 8 ™ = ¥ '+ o 5 LB
For Expenditure
For Miorg Ang Small Enferpresas, | 18,87, 7T16.00 . 1687, 716.00 ’
Foi Ohers B0 02 04 &30 50 8N, 1696 546,50 * 1 TO 04 62 0R4.TE| 1,80 1140 7RO.TH
Dreposis. Ratertion Morsy From 1 54,5301 25535 1 52 1Y% 15 7R1 39
Confractors gic.
Fimnar linhiltis 611524122 56 08 3448 52
TOTAL 2.35.35,13,023.07 3.32,73,63, 850,67
THDC iNDIA LIMITED
TEHRI PSP
Mote =15
OTHER CURRENT LIABILITIES
Armouwrtt in F
Particulars Note No. As at 10-July-Z025 (00:00 Hrs) As al 31-Mar-2025
Ligbiities
Ciher Liabllities 4,87 .068.00 300,55 831 .00
TOTAL 4,57 08900 3.95,55,831.00

30F



THOE IMCHA LIMITED

THOC INDIA
Tahrl PSP
Nola 1-16
CURRENT PROVISIONS
Amatnt in &
Farticulars Note Ne. | As ot 01-Apr-2025 | Addition | Adjustmant | Utlilsation | As at 10-July- | As at 01-Apr-2024°]  Addition Adjustment Utilisation | As a1 31-Mas.2025
2025 (00:00Hrs)
Works 0 fi 0 0 0 {if 0 0 o
Employea Relatsd o il 0 i H a 1] o 0
Arbliration Awards 0 0 ¥ o 0 [§] 0 4] 0
CHhors 8,04 450,00 o 0 o 00 450 ) B0 40000 f u] B 400,00
TOTAL 8,04,490.00] [} [} 0 0.04,490.00 8,04.430,00 a i 8,04,490,00
l
Figure for Previous Period 8,04,490.00] 1] [} 7 B,04,490.00]  45B2,27,72249] 11,05.020.00] -14,48,07,756.00] -31,37,20,496.48 B,04,490,00
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THOC [MOCIA-LIMITED

Tehri PSP
Nestes-16.1
EXPENDITURE DURING CONSTRUCTION
Amaownt in
Particulars Note Mo, For ihe Period Ended 10-July-2025 For the Period Ended 31-Mar.2025
00.00 Hours
EXPENDITURE = I T ]
EMPLOYEE BENEFITS EXPENSES 1.3
falanes Wages Allowantes § Banofits 20,32 80,608 45 B85 17 67 358 15
Contnibution fo Prowdent & Otther Funds 34162070 1B 38,33 524 00|
hedtare #5432 31519 4 640,36 525 87
Amaritsatan Expenses of Defered Emplayea 1.53,085.18 2432 70.088 81 450204 £7  1.08.21, 20,505 59|
Cost
DTHER EXPENSES 20
Fant
Ramt tor office g -
Rant for Employse Resdance &3 85800 B3 ABE.0G 4 4% BT 00 4,48 83700
e and taxas 3 54 355,00 4. AT 86600
Winler Usage Charges . E:
Fomr & Fiisl B0, 35.615.00 15,32 67, 185,00
lesurance . .. . 207800
Carmmuficatian . » B Ralas 2227728
Rapair & Maintenance
Pianl & Mschinery 471 65 514 08 63231 67588
Consumption of Stores & Spare Pane 977828 50 ) pid "
Buldngs 18 944 00 | 12982 654,44
(hhers 1,565,666 23 4,53 18657 71| T8 FIGTE] 48T TRBAT G
Teaveiting & Convavance 145,88.402 78 33,64 826 94
Wshicke Hire & Rurning 18.03.234.58 210,48 24000
Sacurity 52t 3100 £5,95 131 00
Putbery & Fubbio retaten - 13,87 424,00
COrhar Genetal Expeanses 2 T8 B8 307 RS 4 56 61 556 94|
Lok on salg of assats = 1,568 34
Sarvay And [nvestgaton Expenzes -
Imzrest athars =
OEPRECIATION 1 18 35 508 70 93 8792611
TOTAL EXPENDITURE [A) o 33,50,40,580.77 1,47 ,41,98,753.99
RECEIPTS
OTHER INCOME 17
Interest
From Bank Dagosi E
From Empleyees 10,07 128,00 41 8812000
Employes Loans & Asvances- Adiusimant gn 1.83,085 18] 1200773 18 4,50 384 17 £, 1547417
Account of Effecive intenest
Rent Recaints 21 £4,870,90 62.05 462,34
Sundry Recapts 146 58,021,583 313, 75,033 40
Profit on Sals af Aaséts 208700
TOTAL RECEIPTS (B) £0,33,132.93] 4,51,596,936.95
NET EXPENDITURE BEFORE TAXATION 33,00,07,457.78 1.42,80,01.317.04
PROVISION FOR TAXATION
NET EXPENDITURE INCLUDING TAXATION 33,0007 45778 1,42.59801,817.04
Actunat G [Lasa) through OC) 21 1.30,262.00 -4 43 378 03
Balanee Brought Forwerd From Last Yaar I .
TOTAL EDT 329877 19578 1,43, 34,50, 04604
Less:-
EDC Asacated To CWAP | Assat 128877 15578 1,435,354 50, 046,04
Batance Carrbed Forward To CWIP =l - b

2,69




THOC INDIA LIMITED

Tehri PSP
Nz AT
OTHER INCOME
Arnrount In ¥
Particulars Note No.|  For the Period Ended 10-July-2025 For the Pericd Ended 31-Mar-2025
0000 Howrs
et
On Bank Dapoods (Includes TS # 0,00
Presous pencd ¥ 0.00 |
From Employoes 1007 12800 #41.566,120.00
Employas Loans & Advancas- Adjustment on 1,50 095 1& 12 (. 25318 4 50,254 17 45 15414 17
JACcoumd of EMective Inferest
Fni Aeceipls 2164 B20.80 52, 0548538
Sunary Receipts 15,65,021 53 313,75 a3 40
Prafls on Sale of Assats 2.067.00
TOTAL 50,33, 13253 4,51, 56,936.95
Lzss
Tranvslernad To EDC 16.1 __ 503313299 4 51,56 036,95
TOTAL 5 N
. THODE INDIA LIMITED . i
Tebri RSP
MNots -1 i
EMPLOYEE BENEFITS EXPENSES '
Arvatent by &
Partleulars MoteMo. | kortng Poried Ended 10-Juby-2025 For the Period Ended 31-Mar. 2075
0000 Hours:
Ealaries, Wagea, Alcwances & Banafits = 20,37 5 808, 25! - BS 17 7 360 15
Carribution 1o Provident & Citver Funds: 241682070 uu' 16,38.33.924 00
Wellara Expensa 5543 1510 48038 02667
Ampriisaton Expenses of Deferred Emplayes 183,055 16, 45028417
Cost
TOTAL 24,32, 79,088 81 1,08,21,20 808,99
Lass
Transtarred To EDC 181 24 32 74 08651 1.08.21.20 505 54
TOTAL - T
THREC INDIA LINITED
Tokri FER
Note ;18
FIMAMCE COSTS
Amount in ¥
Fariculais Hule M. For the Perlod Endad Tu-Juby-2uds For the Ponod Ended 31-Mar-2025
00:30 Hours
Finanes Costs
Intarest On Bands 98,37 57 BI5.00 3,75.14.41 808,00
Intarest On Domastic Loans 9,36 57385 00 453 75 165,03
fntareal Others - -
[ TOTAL 1,07,67,49,230.00 3,79,67,15,874.83]
LESS:.
lransiamed And Capitalaed With ONIP 1.07 &7 £9 230.00¢ 37067 1587403
Aot
fores! olnefs ranstamed o EQC =
TOTAL F)
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THEHE INDIA LIMITED

Tuhri BER
Mok -20
GENERATION ADMIMISTRATION AND OTHER EXPENLES
Armount in F
Particulars Hole No, Faor the Perod Ended 10-July-2025 For the Period Ended 11-Mar-2025
0 Hours.
Runt
Rant for aifice - o
Renl for Employess Resdance B3.858.00| B3.883.00 445 837 00 4 45 83T 00
Rea and nues 3,54 35500 14,47 G858 00
Pewar B Fual O90.3% 616,00 1522 87 15800
IRsurance 2 D& 00
Cemmaansation 6172045 222 1125
Repair & Maintenance
Flart & Machumery 47156857498 632 3 7S B9
Consummption of Siores & Spar Parta 57T 828 501 -
Buildings 10,848 00 128 59 854 44
Oehars 155855 73 4 B3 1B EETTY 71573 14 52 18 047 1R
Trevelbng & Commyance 10628278 33 eeang4]
Wierucls Hre & Running iy 16,00 234 881" i 213 48940 00
Security ’ - * 7 T B3 o 85 50 111 00
Pusdicity & Public relation - TRAT 83400
Otver Gansral Expanses 7.79 A 367 AS & 565 AT 5504
Loiw an sale of assets 3 * i 1 5@l 34
TOTAL 8,93.35.503.28 38.26,95, 321 .89
LESS-
Trarmdwrred Te EDC 18,1 £ 90 35 6073.25 35 26 45 371 FO
TOTAL - -
THOC INDIA LIMITED
Tehri PSF
Hote -2
RE- MEASUREMENTS OF THE DEFINED BENEFIT PLANS
Armournt in ¢
Particulars Motz No. Forthe Period Ended 10-July-2025 For the Period Ended 31.-Mar-20325
00:00 Hours
Artiral Gam! (Lossi fhrough OCI 130 262 [M.M.Eill
Sub Tolsl | L [ [£4 45220,
Tranafered Ta EDC R 1.30 262 [44 48 228)
TOTAL

Sit




THOC INDIA LIMITED
TEHRI PSP

Z1 Notes on Accounis:

(1) Financal stalements of Tehn PSP as on 100 July 2025, 00:00HMS (being Comumansial Doeration Dats CO0 of Unit - 1| of PSP have besen
prepamed for 8 specific purpase @ submit 1o Central Elecnicty Reguiatary Commissaan (CERC)

{ii} Far e puipose of Capitalisation of Stage-|, Assets and systam Comman 10 mofe than one genadsting und are capitsized on the bass ol
angineenng esimales | assessments. The cost inchudss expanditure (hat s deectly sttributable 16 the scquisiton’ constiuction of the assel |n
cases whese final settiement of bille with contraciors is pending, bul.  the assel s complets and ready for use, capitalization is done on proviskonsl
basis subjéct to necassary adustments.

uu}nnp:mmummﬂﬂgﬁhmmmmmnmmmﬂmmmwmm&mm“
Commission (CERC) for the purpose of fxation of taafl

() Borrawing to Equily considened in 79:30 rata.
(v} Figures of the compbralive pedods have been regroupedireciassified whamver found fo be necessary

For And On Behal! Of The Tehrl PSP Project For Mis Verendra Kalra & Co
Charferad Accountanis
Firm's ICAI Reg Mo D8588C

b«ﬁ‘-ﬁ.ﬁg’; #Mjﬂ ‘ : -"k\-iL-"“l'*-u.-—‘m |

L "CA. Verendra Kalrs
AGM (Financa) Exsoutive Derpctor (Projact) Partner
K. Mz, 074004
Piacs: Piace; Dehradun
s 0J-08-2025 Gate: (f-0F-atvdB
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Statement of Delay Analysis

Annetue -M

Sl No. Reason for delays / Hindrances Net Delays [in days) Period Tatal Piriod Remarks
From To Nao, of Fram {Unit | To [Unit Total
Delay wise SCOD wise Delay
considered as per Actual / [No. of
(N, of LA/LOA) | Tentative | Days)
days) £ong
A Delays occurred since inception to Dec 2018 July'2011 |Dec'2018| 2328 duly approved by
i Mon-availability of designated Asena Quarry 261 CEA [enclosed as
i |Non-availability of designated dumping vard sear Village Chopra 254 Annexure-M)
il |Indigenous community interference (thisd party intervention) and Blockages at B9
project site.
v |Delay on account of encountering of varied geological conditions with respect to 1557
GHR [Geslogical Baseling Repart]/ Change in methodology to ensure the safety
ol HPP
" Additional weork-Butiress remmoval and :ill‘i'r_w_lhl.'lill‘lll work 167
Met Impacted delays since inception vo Dec’ 2018 2328
B Delays oocurred from Jan® 2009 to Dec” 2022
i Geological Vartation/Change in methodologies BYC 5 Jan'2019 |Dec'2022 489 duly approved by
Vs 17 CEA [enclosed as
i [Additional scope of Workis  |Rib dismantling in Adit-1A BYC 9 Annexure-N)
Additional Rib installation in Adit-1A and 45
Adit 1B due to poor rock strila
Additional Grouting of cracks at Adit-1H 3
Additional Works at BVYC-Rockledge and r
BVE D5 wall grouting
Additicnal Works of grouting ot Adit 1A and 18
Adit-18
Enabling works lor Vertical Penstocks VIS 107
i |Additonal time due 1o COVID]Suspension of work due to outbreak of] BYC 180
19 COVID 19 pandemic
Leis of Productivity due to COVID 19 Vs
Stow progress due to CQuaranting  for
Officers /Workers
v | Instrusmentition work 2
¥ Drift plugging at Dfs wall of PAC 2
Met impacted delays (rom Jan' 2009 to Dec” 2022 ARG
C Delays pecurred from fan’ 2023 o Aug 2023
i Upper hirizontal penstek -5 (beoween il Jan'2023 |Aug'2023 150 duly approved by
1l Delay due to Micro-piling and Forend S0 CEA [enclosed as
Mot impcted delays from Jan’ 2023 to Aug'23 150 Annexure-0]

813




Delays ocowrred fram Sept'2023 to Mar 2025

i Upper Horteondl Penstock-8 {Beraeen BVE & PAC) 245 Sept'2023 (Mar'2025 537 duly
recommended by
CEA [enclosed usr
Annexure-P)
Remeval of Ufs HAT-4 Plug 171 under examination
Additional time incurred on aceramt of nteggral testing, synchronization & coemmissioning 121 by CEA (encloged
AT as Annexiire-0)
Net impacted delays from from Sept2023 ta 11th Mar' 2025 537
Delays vecurred from Apeil* 2025 to till COD of Units [Tentative)
Delay from 12,03 2025 to COD of 152 Unn e, 07 062025 [Actual COTO) Undder preparation
Delay from 12063 2025 fo COD of 2ndl Uit iz, 10072025 (Actual COD) and =hall be
Delay (rom 12032025 Lo COB of 3rd Uniti.. 30092025 [ventative COO) submitted in due
Dhclay from 12.03.2025 tw COD of 4th Drit e 31.10.2025 (tentative COD) RE IS
et total delay diys since inception to CO0 of 15t Uit o, 0706, 2025 [Actual CODY 26-Jul-15 T-Jun-25 Tabd
Net tatal delay days since inception to COD of Znd Unit Le. 10.07.2025 [Actual COND) 26-Sep-15 10-Jul-25 1575
Net total delay days since inceplion to COD of 3rd Uit e, 30.09.2025 [tentative 2i-Nov-15 - | 3-Sep-25 15%6
LEATH ] —
Net total delay days since inception to COD of 406 it e, 31102025 (tentative Z6h-fan-16 | 31-Dcr-25 A566
Comnj
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1st Time Overrun Approved by CEA
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annex-IL Y4

Most Urgent

Tty Rgg wiww
Central Electricity Autharity
v fagge afvdern wates gum

Hydro Project Monitaring Division

fa9g: Tehri pumped storage (1000 MW) in Uttarakhand by M/s THDC- Revised Cost

Estimate (RCE-II) at February, 2019 price level-Reg

Reference is invited to HPA division's letter No.207/4/2017/HPA/651 dated 4.6.2019 on
the above subject. In this regard, the documents enclosed by THDC  to justify time overrun of
2328 days-have been examined and the observation of HPM Division are e_nclr::sed at Annexure.

HEA FRE i
CERERIE)]
(EEEIE
T WiEgear, e U T, F.hm
o3 2111209 W 0 WY faiF: 16-7-2019
Page 10of 8
3L
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annex—=IL

Calculation of Time Overrun of Tehri PSP :

Original Approval : Investment approval of Gowi, of India for implementation of Tehri
PSP was conveyed by MoP on 18.07.2008 for an estimated cost of Rs. 1657.60 Cr.
including IDC of Rs. 81.64 Cr. at Dec.'05 price level.

Revised Cost Estimate | : Revised Cost Estimate | of the Project was conveyed by
Ministry of Power on 08.11.2011 for an estimated cost of Rs. 2978.86 Cr, including
IDC & FC of Rs.405.00 Cr. at April'2010 PL.

Approved commissioning date as per RCE-| : 26.01.2016

Anticipated commissioning date (considering delays occurred till Dec.'18) : 11.06.2022
Anticipated Time Overrun (Till Dec.'2018) : 2328 days.(based on commissioning by

11.06.2022)

The reasons for delay in compietion of Tehri PSP Project were analysed by this office.

These delays can be categorised under the following heads :

. Delays which can be quantified (based on hindrance register and other records):

1.1Indigenous community interference (third party intervention) and blockages
at project site

The work was hampered by the locals for want of employment etc. which has also
been recorded in hindrance register at the project.

Net impacted delay on account of the same are as follows:

I. Net impacted delay upto Dec."15: 83 days
i Net impacted delay during Jan."16 to Dec."18 : 6 days

Total impacted delay on account of the same upto Dec.'18 comes out to be B9 days.

Comments: The above delay being beyond control of the developer has been taken
into consideration in time overrun calculation.

1.2Delay on account of workmen strike-
PSP work was stopped two times beyond December 2015 due to strike by M/s HCC's
workmen from 15.09.2016 to 24.10.2016 (40 Days) and another one was from
21.04.2018 to 27.11.2018 (221 days) total 261 days. THDCIL rejected the contractor's
claim that the strike was due to cash flow problem at the project due to various
reasons on records and was beyond the control of the contractor as the justification is
not tenable under the contract.

Comments:- The delay is wholly attributable to contractor, hence the same has
not been considered in time overrun calculations.
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2. Delays which have been quantified based on calculations :

2.1Delay on account of encountering varied geological conditions with respect

to GBR (Geological Baseline Report) and to ensure safety of adjacent HPP
Project:-

Contract Provisions stipulates that the Consortium is entitied for an extension of time if
varied geological conditions encounter with respect to geological conditions provided
in Contract/Geological Baseline Report (GBR).

Subsequent to receipt of information/data available after investigations, of the actual
rock classes encountered were compared with rock class envisaged in GBR or in
construction methodology in the Contract. Poorer geology was cbserved at more
locations than envisaged in GBR. This necessitated heavier support system which

required longer rock boltsicloser spacing of rock bolts/heavy steel beams as support
etc.

The quantification of delays (converting in days) have been considered comparing the

time cycle of each rock class based on time cycle provided in the Contract/submitted
methodology.

The guantification of delays have been considered comparing the time cycle of each
rock class based on time cycle provided in the Contract/submitted methodology.

Met impacted delay on account of the same are as foliows:

i. Net impacted delay upto Dec.'15: 928 days
ii. Net impacted delay during Jan."16 to Dec.’18 : 629 days

Total impacted delay on account of the same up to Dec'18 comes cut to be 1557 days.

Comments: The above delay being attributable due to poor geology than
anticipated in contract. Hence it has been considered for time overrun
calculation.

2.2 Delays on account of beam, column and buttress removal and
strengthening measures of its affected area in BVC:

Additional work of beam, column and buttress removal by non blasting method and
strengthening measures of its affected area in BVC has been identified and presently
being executed at site. THDCIL has considered total impacted delay of 167 days on
this account and informed that this may further increase as during the execution,
additional arrangement may be required with respect to the geclogical difficulties,
safety and operation of the existing structures. This work will require additional
resources for its execution and eguipment/manpower deployed for the same may
interfere with the activity of BVC benching. Thus the timeline submitted has been
considered as it seems logical and justified.

Page 3 of 9

Y

218

!



Y B EAY Y E T L

v

Lo oL oy o9y 4 i L LS Wy oLy Ly

Ly

CE A B IR

o

ANNEX-

L.

Comments: The above delays on account of beam, column and buttress removal

etc. seems logical and justified and so it has been considered for time overrun
calculation.

- Delays based on record but net impact of the hindrance is based on judgement :

3.1Non availability of encumbrancel hindrance free Quarry( at Asena) and area
for putting up ‘crusher plant due to indigenous community interference
(third party intervention), blockages and delays caused by authorities:-

After approval of the lease deed by state government, designated quarry area at
Asena was handed over to the Contractor by THDC India Ltd on 16-02-2012. After
taking over Asena quarry, development works were started by the consortium but
quarrying and crushing work could not be started due to various reasons. Detail of
reason and period of non availability of the designated quarry area are as follows:

a. From-27.07.2011t0-16.02.2012- Lease deed was not approved/handed over to the
contractor.

b. 16.02.2012 to March'2013 — Due to hindrances/dharna by locals.

¢. March'2013 to 12.02.2015 - Lease deed was suspended by state administration in
March 2013, and gave unwanted and undue directions, to take fresh approval/
clearance from state environment impact assessment authority.

d. 13.02.2015 10 02.12,2015 - Lease deed expirec on 13.02.2013. Further state gowt.
had imposed abnormally high royalty rate.

e. 02.12.2015 to 10.06.2016 - Intermittent hindrances/dharna by locals at designated
quarry area.

f. 15.06.2016 to 30.09.2016 - Prohibition of quarrying during monsoon as provided in
the condition of the lease deed.

g. 01.10.2016 to 18.11.2016 - Works at Asena Quarry and Crusher cannot be started
due to Dharna at the road leading to Quarry by the villagers of Utthad and others
against their various demands.

h. From 31.01.2017 to 18.04.2017 - District Magistrate banned the quarrying
activities complying the order passed by Hon'ble High Court of Uttarakhand. The
ban was lifted after stay order passed by Hon'ble Supreme Court.

i. From 06.10.2017 to 18.11.2017- Dharna by Asena villagers for their various
demands.

j. From 10.02.2018 to 06.04.2018- Dharna at quarry site by local villagers due to their

demands related to rehabilitation.
k. From 21.04.2018 to 27.11.2018- Complete work on every civil work front was
stopped due to Strike by contractor's workmen.

Due to Non availability of adequate and quality material more distance of
sources/crusher plants from the site, insufficient storage facility at site, additional
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expenditure/cash, and other reasons have affected the progress of work and
alternative measures couldn't fully overcome the impact of non availability of Asena
Quarry. THDCIL allowed the contractor to procure the material from the market but
because of the reasons elaborated above, delays could not be mitigated fully.
Therefore fifty percent impact on duration of non availability of Asena quarry has been
taken into consideration during quantification of structure wise delays.

Net impacted delay on account of the same are as follows:

i. Net impacted delay upto Dec.'15; 195 days
ii. Net impacted delay during Jan.'16 to Dec.'18 ; 66 days

Total impacted delay on account of the same up to Dec'18 comes out to be 261 days.

Comments: It was observed that the State Govt. granted permission for mining
on 3 ha land at Asena for Tehri =PSP on 2.7.2010. The works were awarded on
27.7.11 and THDC thereafter requested DM, Tehri for the demarcation and lease
renewal procedings for Asena quary vide letter dated 8.7.2010. DM, Tehri allotted
‘the Asena quarry for start the work of mining vide letter dated 15.2.2012. During
the period 15.02.2012 to till date , the quarying could not be performed inspite of
efforts made by THDC due to various reasons. The chronclogy of the events
related to Asena quarry in the form of bar Chart is at Annex-l. The total impacted
delay was taken as 261 days (After deducting other concurrent delays) keeping
50% impact due to non-availability of Asena quarry.

3.2 Indigenous Community interference at Chopra dumping yard (third
party intervention) and blockages

As per provision of the contract and approved Master Control Network, Dumping Yard
at Chopra was to be provided to the contractor on the date of commencement of
Works i.e. 27.07.2011, The said dumping yard was provided to the contractor on
27.07.2011.

Subsequent to handing over of dumping yard to the contractor by THDCIL, the
contractor faced intermittent stoppages/hindrances in dumping activities on account of
forced stoppage of works by the villagers of Chopra at designated dumping yard. The
muck dumping activity at said designated dumping yard was completely stopped by
the villagers of Chopra on 12.07.2012 on account of their various unsolicited demands.
THDC provided an alternate dumping yard at Bhaitogi Nala from 17.07.2012 to
27.12.2012 in order to continue the work. On instruction of DM Tehri dumping at
Bhaitogi Nala was stopped from 28.12.2012 to 22.02.2013. Dumping could not be
done in the designated duping yard due to the cpposition/Dharna of villagers of
Chopra. However alternate dumping yard at Koti was provided to the contractor for
dumping activity.
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Dumping activities were resumed on 23.02.2013 at designated dump yard subsequent
to end of Dharna by Chopra villagers. However, dumping at Chopra Disposal area was
stopped by DM, Tehri vide letter dated 12.03.2013. THDC India Ltd again instructed
the consortium to dispose the muck at alternate dump yard at Koti. Dumping of muck
at Koti was also stopped by DM-Tehri from 19.03.2013.

Due to continuous hindrances created by Chopra villagers and delay in action taken by
district administration, the progress of the work of PSP at different work fronts was
adversely affected from 12.07.2012 to 27.12.2012. Again due to opposition of the
locals dumping was stopped by DM Tehri on 28.12.2012 at alternate dumping yard as
well. From 28.12.2012 to 09.07.2013 the progress of the work decreased further on
account of non availability of encumbrance free dumping yard.

There was no dumping yard available with the Project from 19.03.2013 to 09.07.2013.
During this period, muck was dumped within the Project Premises (to the extent
possible) in order to continue with the works. Further, the muck dumping was again
started in Chopra muck disposal area as per verbal direction of DM, Tehri from
10.07.2013. However, the effective dumping of muck was commenced from
September13 subsequent to removal of accumulated muck from Project premise
which tock nearly 02 months,

Dumping of muck was hindered by locals from time to time due to their various
demands related to employment, rehabilitation etc. All out efforts have been done by
THDCIL to resolve the issues including providing alternate dumping yard for the period
of hindrances, Muck couldn't be dumped at Chopra dumping yard for some time during
6" Oct."14 to 6™ Sep."16. During this period, muck dumping was done near Ventilation
Tunnel. Similarly, during 7' Sep.'16 to 3™ Aug.'17 muck dumping was done at Bhaitogi
nala and project premises.

Keeping in view of continuous hindrances and limited balance capacity at the
designated dumping area at Chopra, THDCIL took the decision to provide alternate
dumping yard at Koti area and permission for the same was taken from State
authorities. From 4™ August 2017 dumping of the muck is being done at Koti area.

During aforementioned period, contractor has made various efforts to mitigate the
delays such as liaison with Chopra villagers, deployment of additional resources to the
extent possible, re-handling of muck, etc. Considering the space limitation for dumping
of muck within the Project Premises, despite of availability of resources for complete
work fronts, work at various fronts was deferred to continue the selective and preferred
activity of the Project.

In spite of various measures taken to overcome the impact of non availability of
designated dumping area, THDCIL provided alternate areas, project has suffered
delays on account of dumping yard issues as mentioned above. Nan availability of
dumping yard impacted the progress of the work but work was not completely stopped
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2 7
5 due tn this. In order to determine the impact of this delay, whenever designated
. dumping yard was not available but work was in progress at majority of the work
< fronts, twenty five percent impact has been considered. While, whenever progress of
5 sc-rnel of the work fronts was completely stopped and dumping was allowed in Project
5 premises/work fronts, fifty percent impact has been considered. Net impacted delay on
account of the same are as follows:
‘ r | -
o L. Net impacted delay upto Dec.'15; 170 days
- ii. Net impacted delay during Jan.'16 to Dec,'18 : 84 days
- Total impacted delay on account of the same up to Dec'18 comes out to be 254 days.
e Comments: The above delays on account of contractor faced intermittent
- stoppages/hindrances in dumping activities due to forced stoppage of works by
the villagersilocals seems logical and justified and hence it has been
> considered for time overrun calculation.
=
- Details of projected delay on account of different reasons described above are as
3 under:
- ’ SIS e el T ..
I Total duration | Concurrent/ non | Net | Comments |
=~ el Reason for delay/ | impacted / Impacted '
“No. Hindrance | mitigated delay i delay |
|
! _ I : (In Days) :
A. Delays occurred since inception to
ol Dec.’ 2015 .
:=3 i | Non-availability of | I |
| | designated Asena Quarry 1570 1375 . 195 - Appears |
2 | L | Justified. |
4 i | Non-availability of [ | |
1 | designated dumping yard ' Appears
- 'near \Village Chopra 392 222 ‘ 170 Justified. |
> Partially . . |
; .
7 Tindigenous _ community - | l
e interference (third party | | Appears |
-~ intervention) and 11 , 28 5 83 Justified.
T blockages at project site. |
- . .
-._-,-_l_ - — 4 . E—— e — T e — e — e — — ———
e,
-
o
-
e Page 7 of 9 28
=
=
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- SN
« ™ Delay on account of | ' i , '
T encountering of varied | | |
2 geological conditions with | !
g respect to  GBR | .
(Geological  Baseline 987 | 59 928 Appears
-.Ia"‘ Report)y Change in | Justified. |
a methodology to enﬁure| ' . '
L the safety of HPP ' |
T e
L | |
= | Netimpacted delay | 1376
= before Dec'2015 | |
> | | L
'B. | Delays occurred beyond Dec.’2015 wj') Tee el
i "Total duration Concurrent/non |  Net | comments
- Sl Reason for delay/ I impacted / Impacted |
._,1““‘ I Hindrance mitigated delay delay
L _|_(inDays) =
w |  Geological S
- Variation/Change in Appears
¥ | methodologies 629 0 o Justified.
- |
e ii | Non-availability of |
j ! designated dumping yard 628 544 84 . Appears
- near Village Chopra : | Justified. ‘
= partially | |
i | Indigenous  community
- interference (third party 4 5 | . Appears
> intervention) and Justified.
L blockages at project site. | ;1
TN ‘. : Not found |
- | | justified and
- . hence not
i 261 0 261 |
I | Strike by HCC workeis | | i
= i i time overrun
~ , calculation. |
- ¥ qu-avaﬂabnllty of | 457 391 | 86 | App_&ars
d designated Asena Quarry | N | Justified.
j_.'_ vi | Additional work-Buttress 1|_ Appears
™ ' removal and ' 167 0 , 167 Justified.
T ' strengthening work .
:d____,. N D S ——
z Page B of § =)
%
—



~
D A

' Netimpacted delay | frouae )
e pac elay .

L beyond Dec'2015 | | 1213
< [ Netimpacted delay | — | -
- ' Dec’2018)

" Delays attributable to the contractor(HCC): -
"':F—'  Strike by HCC workers - N TR
S Total netimpacted | 2589-261-=2328 —

4 | delay (as assessed by | |
A CEA) ;
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* The time overrun calculation is based on the Judgement that BVC is the most critical
component of the project till date. However, the critical path (activity) may change

Limitations in calculation of time overrun:

from time to time during the execution of the project.

¢ The time overrun calculation are based on quantification and calculation/Judgement
also. Quantification due to reasons like change in geology, non-availability of

quarry/mucking sites etc. is based on calculation/Judgement.

Lesson Learnt:-

e It has been observed that M/s HCC is facing financial crunch(working Capital
crunch) which has affected Tehri PSP and many other projects executed by M/s HCC.
The qualifying criteria may be framed in such a way so as to avoid financially weak
contractor to participate in the bidding process and contract conditions may be

framed so as to facilitate expeditous cash flow to be utilized for the project.

o All quarry sites/mucking sites should be in possession of the employer and free from

all encumbrances before award of the project.
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Reference is invited to HPA dwvsion’'s letter No CEA-HY-12-22/2/2019-HPA Division
dated 12.01.2023 on the above subject. In this regard. the documents submitted by THDC vide

letter dated 27 01,2023 to justify time overrun have been examined and the observation of HPM
Division 15 enclosed al Annexure.
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1. CMD.THDC Ltd
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Annexure

Calculation of Time Overrun of Tehri PSP :

Original roval : Investment approval of Govt. of India for implementation of Tehri
PSP was conveyed by MoP on 18.07.2006 for an estimated cost of Rs. 1657.60 Cr.
including IDC of Rs. 81.64 Cr. at Dec.'05 price level.

Revised Cost Estimate | . Revised Cost Estimate | of the Project was conveyed by
Ministry of Power on 08.11.2011 for an estimated cost of Rs. 2978.86 Cr, including IDC
& FC of Rs.405.00 Cr. at April"2010 PL.

Approved commissioning date as per RCE-| : 26.01.2016.

Anticipated commissioning date (considering delays occurred till Dec.'22) : 28.12.2023
(As per THDC)

Anticipated Time Overrun (Till Dec.'2022) : 2894 days.(based on commissioning by
28.12.2023)

The reasons for delay till Dec-18 was earlier examined by HPM Division vide letter dated
08.08.2019.Now delays beyond Dec'18 have been analysed as under:-

— = — =

Met ITmpacted

. | 1
ETI" Heason for delays E-clrrﬂll;::r:i:]l: dnf::?;fu o delay taken in to Comments
Na. P Days) as per  Account
| 1 | THDC
! BYVC : 19 !
| Due to afternate dumping yard [ vPs 12 : :Dﬂ:iﬁm appears justified &
| Tuotal - 41 s mitigation - measures  (eg.
| IUse of more carth moving
I !nequipml:nts dumper  ete. )
| fwould not have impacted
| {the praject. ‘
' [ Bve | 5| |
2 Crealogical Variation/Change in | VPS : 17 : 1z Appears Justi fied
moticdalogine _ Tonl 102
Ribdismamling in | )
Adit-14 | =
Adiditional Rib ' 45
installation in Adi- |
i 1A | BV
L | and Adit 1B due to | R
Page 1 of 3
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siraia : Justifi
3 | AdditionalWorks | powrracx ppoars Justified
|
| Additional 3 oo
' Grouting of cracks
at Adit-1B
Additional Works | |
at BVC- al 1
Rockledgeand [
BVC Difs wall |
| grouting |
Additional Works of | |8
grauting at Adit
1A nnd Adit-1B
Enabling works fior YVPS 1n7
Vertical Penstocks
Tatal 203
Suspension of work
due 0 Outhresk
of COVID 19 BVC 44
pandemic
Additional
Loss of Productivity VES T 180 As per Min, of Finance (M
i cue e LN & dated 13% May,2020
e duse maximum |80 days delay
is permissible.
4 | wCOVID- Slow progress due
0 guarantine of
19 afficers/workers 74
working at site: I
| Total 195 |
: Does not appears Justified |
5 | Guoie Pass Approval Duration Jan-19 to Dec- 21 ~il [
(a2 |
6 | Instromeniaiion 1 : Appears Justified
T [Dnft plugging at T/s wall of PAC 2 : Appears fustified
8 Additionz! time due 1o very weak & LISSS il ) As developer informed
villnsrabile il that the delays
rock sirata in USSS-4 encountered from 81 No. B
3, : : 12 are being minigated
Additional time due 1o strengthening of il 0 . ikl
; ; . through variousnutigating
4 Mll_ l.f"h &1B Adie 1A & 1B il mensures mentioned
10 | Additional time due to lose fall from VPS-6 VPS Nil Nil below. Thus, the net
! : J intpacted delayfor these
11 | Precautions to be taken for excavation of BVC & PAC Nil Nil activities 1s being
HPS-5 considered as
between BVC & PAC Nil.
| il
Nil
12 | Blockage of NH-94 near Narendra Nagar
Page 2of 3
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Net excusable impacted delay from 1t
Jan'19 10 st Dec22

Shfh

489

Met excusable impacted delays approved in
earlier time overrun
considening delnys upto Dec-2018

2328

2328

1328

Total Net impacted delays considering
delavs from inception to Dec-2022

1894

1894

817

Conclusion :-

The revised target date of commissioning of the Tehri PSP (based on the net impacted delay
of 489 days ) is 13th Oct,2023.Developer should take all possible measures to commission the
project by Oct'2023 as being discussed in various meeting taken by MoP & CEA during the

recent past,

Page 3of 3
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Annexure
Original Approval : Investment approval of Govt. of India for implementation of
Tehri PSP was conveyed by MoP on 18.07.2006 for an estimated cost of Rs.
1657 .60 Cr. including IDC of Rs. 81.64 Cr. at Dec.'05 price level.

Revised Cost Estimate | : Revised Cost Estimate | of the Project was conveyed
by Ministry of Power on 08.11.2011 for an estimated cost of Rs. 2978.86 Cr,
including IDC & FC of Rs.405.00 Cr. at April'2010 PL.

Approved commissioning date as per RCE-l :_26.01.2016.
Time Overrun Vetted by CEA in Feb,2023:
On the submission of THDCIL, after detailed discussions/scrutiny, CEA has granted time

owverrun for 489 days in addition to the earlier granted time overrun of 2328 days. Thus,
CEA has granted the cumulative time overrun of 2817 days (considering net impacted
delays from inception till Dec' 22) with commissioning of the project up to 13th Oct-2023.

Time Overrun from January,2023 to August, 2023 .
The time overrun for the period from January 2023-August, 2023 has been submitted by
the developer vide e-mail dated 26.09.2023 and 04.10.2023. The reasons for delay have

been analyzed as under:-

. Net Impacted
s_l" Reason for delavs j‘m Em_paclnd delay Irkm in Comments
No. ) elay (in
Days) as per [0 dccount
i N - | THDC .
Upper horizontal penstock -5 (between Delays  are  due 1o
1 [BVC & PAC) 60 60) Encuunmring extremely
fweak strita during
txcuvuticm ol upper
' orizontal limb of Penstock-
5 and revision o
' methodology,
Lipper horizontal penstock -6 Droes nat apﬁﬂr to be
2 Ybetween BVC & PAC) 45 justified The delays
Mil submitted ar¢ anticipatory .
n pature as cxcavation
‘orks of upper horizantal

. I nstock-6 are yettobe |
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completed and various
activities such as erection of

Eﬂer vilve shall be taken
fap in future, |

Delay due to Micro-piling and Forced
Censtruction Sequence a1l TRT Ouwlet

o0

ese  works were nof
iginally envisaged in th

lier schedule of activiti

d were taken up aft
bservation of cracks at th
RT outlet, so these works
cre added to strengthen the
foundation rock with micro
iles.

Removal of Ufs HRT Plug

75

Nil

Does not appear to be
justified. The delays

itted are anticipatory
in nature as the piug
breaking sctivity vet 1o be

commenced so delays can't
be considered at this stage.

Total Net impacted delays considering
delays from Jan-2023 to Aug-2023

270

150
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This has reference to Minutes of the meeting of the standing
committee held on 25,03.2025, vide which the developer was asked to
submit a revised proposal for time overrun of Tehri PSP, including the
delays till commissioning of the project. The developer submitted a fresh
time overrun proposal vide email dated 05.04.2025, including the delays
till commissioning of the project.

The Proposal is for a time overrun of 537 days pertaining to the following
three reasons:

1. Change in Methodology- Execution of Upper Horizontal Penstock-8
(Between BVC & PAC) (245 days)

2. Removal of U/s HRT-4 Plug (171 days)

3. Additional time incurred on account of integral testing,
synchronisation & commissioning activities (121 days)

The delays due to the above reasons have been examined in this
division, and the time overrun recommendations are attached as

Annexure.
Signed by \irendra Pal
Date: 06-05-2025 15:52:54
Hele® : 300
(frde arer)
39 Adas

He Fffar (vadre) & 3 o,

! nn![ !ﬂ -
CMD, THDC Ltd.
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Annexure

The details of delays in time overrun recommended by CEA against the delay submitted

537 :

by the developer are as follows:
Sr. Reason for Delay  Periodof | Time | Timeoverrun  Justification Remarks
Mo, | Delay - overrun  recommended submitted by the
‘Start Date | pmzc‘m'd by CEA (in developer [
] End Date l du:'w:lzl er e ‘
(Difference (in d:;.s]
(in days)) | - !
1 Change in | 01.09.23 245 245 i Increase  in  the | Recommended
Methodology- 03.05.24 | scope or guantity of
Execution of Upper | (245 days) work due s
Horizontal Penstock-8 change in I
(Between BVC & PAC) methodology.
2 Removal of Uis HRT-4 | 01.06.2024 | 171 NIL The late | The late
Plug 19.11.2024 commencement of | commencement of the
(171 days) the activity of HRT | activity does not justify
plug removal (solid | atime overrun, as it has
i & m plug portion) ot resolted in any
| increase in the scape or
 quantity of  work
| against the originally
. | planned
3 Additional time | 20.11.2024 | 121 WIL Additional time | The reason submitted
incurred on account of | 11.03.2025 | incurred on account | is  not  a  wvalid
integral testing, | (131 days) | of integral testing, ! Justifieation  for  the
synchronisation & | | synchronisation & | ime overmun, as no
commissioning ' | commissioning additional work has
activitics | activities. been performed
| | beyond  what  was |
l ariginally envisaged in |
the contract. The |
origmal time period
for this activity is 29
- | days. |
Total 245 |
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Annexure -Q

Request for Reconsideration of Submission Regarding Time Overrun of Tehri PSP

Karn Mohan Rawat < karnmohanrawat@thdc.co,in =

To "HPM Division, CEA"<cea-hpmd@gov.in>,"Sunil Kumar Jain"<sunil_jain@nic.in>

Cc "Member Hydro"<member.he@cea.nic.in>"CMD Secretariate THDCIL"
<cmd@thdc.co.in>,"D T Secretariat’<dt@thdc.co.in>,"Shoorbir Singh Panwar,
CGM"<sspanwar@thdc.co.in>,"A.R. Gairola"<argairola@thdc.co.in>

Bee "Mukesh Kumar Verma"<mkverma@thdc.co.in>"Kam Mohan Rawat”
<karmmohanrawat@thdc.co.in>

Sir,

| hope this message finds you well.

Further to the meeting held on 16th July 2025 with the Hon'ble Member Hydro and
Director (Technical) of THDCIL, | am writing to formally submit a request for the
reconsideration of the matter concerning the time overrun of the Tehri Pumped Storage
Plant (PSP).

Please find attached the detailed letter outlining our request for reconsideration. We
look forward to your kind review and favorable response.

Thank you for your kind attention to this matter.
Best regards,

L)
Mukesh Kumar Verma

General Manager(Cost Engg.)
THDC India Limited, Rishikesh

1 Attachment(s)

Reconsideration of Timeoverru...
10718 KB
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ivasRi iz fafdes <
THDC INDIA LIMITED E]

Letter No: THDC/RKSHICE/F-4006 Dated: 17.07.2025

To,

Chief Engineer (HPM Division),
Central Electricity Authority,
Sewa Bhawan, R.K. Puram
New Delhi — 110066.

Subject: Request for Reconsideration of Disallowed Periods in Time Overrun Proposal of
Tehri PSP.

Sir,
This is with reference to the meeting held on 16.07.2025 at CEA, regarding the subject matter.

In this regard, the following points are respectfully submitted for reconsideration by CEA as
discussed:

1. Delay due to Removal of HRT-4 Plug (171 Days)

CEA Observation:
The time overrun for this period was not accepted, stating that the delayed commencement of
the activity did not result in any increase in scope or quantity of work,

THDCIL Submission:

It is submitted that in addition increase in the scope or quantum of work, there is provisions
under Clause-5 regarding teething trouble during commissioning which states as follows:

“There may be some teething troubles during commissioning of the project_e.g.. vibration
in the machine, high bearing temperatures, govemor setting problem, leakage from HRT,
leakage from Diversion tunnel gates, leakage from penstock, elc.”

As conveyed earlier also that the project encountered significant teething troubles- which have
been detailed in earlier submissions. The delay in breaking the HRT-4 plug was primarily due to
persistent heavy leakage from the Main Gate Shafts (MGS) as there were commissioned
way back in 2005 along with the commissioning of Tehri PSP, which necessitated extensive
repair works before the activity could commence to ensure the safety of the operational Tehri HPP
as well as of PSP. The plug-breaking activity, initially planned for May 2022, could only proceed
post rectification of these leakages. These constraints were unforeseeable and beyond the control
of THDCIL and have been submitted earlier as part of the Time Overrun Proposal and separately
to HPM, CEA.

As brought out above, CEA's Guidelines allows Time Over-Run in Execution of Hydro Power
Projects in Central Sector having reasons as mentioned in Clause No. 5.0 which include leakage
from various components.

This disallowance fails to account for the sincere efforts directed towards resolving unforeseen
leakages and ensuring the safety of the Project.

In view of the above, re-consideration for allowing this period in the time overrun is humbly
requested.

e HEEE TN WA, WY, IR9E %, ®eee- 249201
Corporate Office © GANGA BHAWAN, PRAGATIPURAM, BYPASS ROAD, RISHIKESH - 248201
iy Sl : ardt wee (Fo Efiw) |, arime g, e 2ee 124
Regd. Office: Bhagirathi Bhawan, [Top Tarrace), Bhaglrathipuram, Tehr Garhwal-249 124
- 0135-2439463, Telslax: 0135-2439463 Wabsla Addrass wae thdo.covin

["Wﬁmm.ww&:ﬁﬂ&-ﬂhﬁmﬂmﬂm!“?



2. Additional Time for Integral Testing, Synchronisation & Commissioning (121 Days)

CEA Observation:
This duration was disallowed on the grounds that no additional work was executed beyond the
original scope, and the envisaged time for these activities was 29 days.

THDCIL Submission:

THDCIL takes pride in commissioning India's first Variable Speed Pumped Storage Turbine,
a pioneering achievement that involved a high degree of technical integration and innovation.
Although the scope remained unchanged, during the integral testing, synchronisation, and
commissioning, the project faced unprecedented teething problems and technical challenges
including the novel nature of equipment and systems involved, equipment degradation from
extended storage, a global shortage of specialized experts, and complex system integration.
Further, to ensure safety of the machines extra precautions were taken while conducting various
tests to avoid any ireparable damages or time tailing repairs. These complexities were
communicated in detail to CEA through various submissions.

Accordingly, the disallowance of this time fails to acknowledge the genuine efforts made to
address unforeseen technological hurdles and ensure the integrity of the pioneering
infrastructure.

Regarding time extension, it is to submit that Contracting agency has submitted request for time
extension with delay analysis during the June with any applicability of L.D as the reasons for
delay's were beyond their control. Though final delay analysis is in process, but as per preliminary
examination, reasons for delay in commissioning seems to reasonable as submitted and time
extension shall be given accordingly shortly after approval of competent authority. It is humble
submission that time extension to be given to Contracting agencies with LD or without LD may
please not be considered, being contractual matter with agency, for time extension to THDCIL.
The delay from contracting agency, if any shall be penalised as per contract and the project cost
shall be reduced accordingly. However, time extension to THDCIL may please be considered as
per completion date for the project based on the reasons provided earlier and as above,

In the absence of approval for the above-mentioned time periods, THDCIL is facing difficulties in
finalising and submitting the justified Revised Cost Estimate (RCE) of Tehri PSP, which is crucial
for further financial and regulatory clearances.

In view of the above submissions, THDCIL once again respectfully requests CEA to kindly re-
examine the disallowed periods and issue appropriate orders for the approval of time overrun for
Tehri PSP.

Thanking you.

i T
= I_]I.:;_,l o2
(Mukesh Kumar Verma)
General Manager (Cost Engineering)
THDC India Limited

Copy to:
1. Hon'ble Member (Hydro), CEA, kind information please.

_,.,--f«;:‘/
Digitally signed by AJAY VAISH
DN: cn=AJAY VAISH, c=IN,
st=Uttarakhand,
0=PERSONAL, title=2981,

serialNumber=eb0055ab73324
18878e462999e6bbc56b3c5ab
b75c8814df978feecdffa2c53b

Date: 2025.08.30 15:15:49
+05'30"
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IFICATE FO 10N TO RESPOND CLOSURE
ON WEBSITE

This is to certify that the copy of Tariff Petition has been sent through e-mail to each of
the beneficiaries of Tehri PSP (1000 MW) and the Petition has been posted on website

of THDC India Limited viz. < thdc.co.in=>,

\I""H
AJAY s ol
(Ajay Vaish)

st=Uttarakhand, 0=PERSONAL,
title=2981,

V AI SI I serialNumber=eb0055ab733241
8878e462999e6bbc56b3c5abb7 =
schBLAgio7Bfeccclazcodt Addl. General Manager (Commercial)
Date: 2025.08.30 15:15:24
+05'30"

THDC India Limited-Rishikesh
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FORM-|

Particulars

1. Name of the Petitioner/Applicant

THDC India Limited

2. Address of the Petitioner/Applicant

THDC India Limited,
Pragatipuram, Bypass Road,
Rishikesh-249201

| 3. Subject Matter

Fee for determination of tariff of Tehri PSP (1000
MW) form COD of 1% & 2™ Unit (i.e. from
07.06.2025 & 10.07.2025 respectively} to
31.03.2026.

|
| 4. Petition No., if any
|

—-IGT/2025

| 5. Details of generation assets
(a) generating station/units
| (b} Capacity in MW
| {c) Date of commercial operation
| (d) Pericd for which fee paid
{e) Amount of fee paid

(f) Surcharge, if any

(a)Tehri PSP/04 Units

(b 1000MW (4X250 MW)

(c) 07.06.2025 Unit#1 & 10.07.2025 Unit#2

(d) 2025-26

(e) Rs.16,96,800/- (Rs. Sixteen lakh Ninty Six
Thousand Eight Hundred only)

() NA.

6. Details of transmission assets N.A.

7. Fee paid for Adoption of tariff for N.A

8 Application fee for license N.A
| 9. Fees paid for Miscellaneous Application N.A,

10. Fees paid for Interlocutory Application N.A

11. Fee paid for Regulatory Compliance petition N.A.

12. Fee paid for Review Application N.A, o
13. License fee for inter-State Trading NA

14. License fee for inter-State Transmission. N.A.

15. Annual Registration Charge for Power , NA

Exchange

16. Details of fee remitted:

| {a) Transaction D/ Reference No./Payment Id.

(b) Date of remittance

| {c) Amount remitted

{a) Transaction ID- 250447 1a9¢c7c8a4d6333
Payment |D -278862908250475898

(p) 29.08.2025

(c) Rs.16,96,800/- (Rs. Sixteen lakh Ninty Six
Thousand Eight Hundred only)

[
Signature of the authorized

signatory with date

4

NCt
%ﬂﬁf
i A0 §ra
AJAY VAISH

Addl. General Manager
g

THOC MDA

1
i1

%4l




Fee Acknowledgement
Counterfoil (Office Copy)

Transaction Id.:  2504471a9cTcBad4dB333

Reference No.: Paymant 2TRA620082504T5898
Gateway 1D:
Status: SLCCESS

Received From : THDC India Limited (THDCIL)

The Sum of Rs. ; 1698800

Fee Type: Annual Fees for Determination of Dated :  Aug 29, 2025, 4:20 PM

Tariff Generating Station{GT)

Fee Mode: Met Banking
Fee Period: 2025-26
Petitioner/ Organisation THDC India Limited (THDCIL)
Mame:
a, \
SV
AJAY s -
st:Uttarakhand, o:PIéRSONAL, m h
tsitlei:29;31, _ ”ﬁv mH
VAISH s ST TR (nfor)
50881401978feecdfa2c53b Add). Ganeral Manager (Commercial)
?g;eégOZSAOB.BO 15:14:33 m m H H ! ]

THOC INDIA LIMITED, RISHIKESH

Aug 29, 2025, 4:29 PM
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Certificate Mo.
Cerlificaie Issu=d Date
Account Heference
Unigue Doc. Referance
Purchasad by
Description of Document
Properly Deseription

Coneideration Price (Fs.)

First Paity

Second Party

Stamp Duty Paid By
Stamp Duty Amount{Rs.)

IN THE MATTER OF:
THDC INDIA LIMITED

I LIRATT ZOEEE T o HOREE A

INDIA NON JUDICIAL

Government of Uttarakhand

e-Stamp

IN-LIKO7 208867580822

14-Jul-2025 08.02 PM

NOMACC (SV)/ uk1388704/ DEHRADUN/ Uk-DH
SUBIN-UKUK1IBBT0421 217352370082

THEC INDLa, LIMITED

Articis 4 Affidavil

A

\;'.EI'-_‘."!:"I

THDC INDIA LIMITED

WA

THDC INDIA LIMITED
10
(Ten onby)

Bl ARUN KANDWAL
; - ndor
-~ x 3 i
l{ 0 _*_ {:! . Rishikesh
Y REGULATORY COMMISSION
NEW DELHI
PETITION NO. /GT /2025
«.PETITIONER
VERSUS
Y
W
AJAY  srmmensmms :
z:;liggr;llfhand. 0=PERSONAL, o m
 Ssrismeri b VAISH
VAISH §2?§?23§73§§3“f§§§?f§ mw% (m
Addl, Genaral Manager ' afedn
THOC INDIA LMITED. RISHIKESH

343




UTTARAKHAND POWER CORPORATION LIMITE
AND ORS. D, ....RESPONDENTS

AFFIDAVIT
I, Ajay Vaish, S/o Late Sh. Brij Bihari Lal Vaish, aged 57 years, resident of THDC Colony

Rishikesh, working as Addl. General Manager (Commercial), in THDC India Limited, the

Petitioner in the above matter do solemnly affirm and state as under:

1. Thatlam the Addl. General Manager (Commercial) in the Petitioner Company- THDC
India Limited and am well conversant with the facts of the case and am competent to
swear the present affidavit.

2. That the contents of the Petition are true and correct based on my personal
knowledge, belief and records maintained in the office and are believed to be true,

3. That the annexures annexed to the Petition are correct and true copies of the

~ -t | -3
rEhPDLtIVE ﬂrlgﬂ]ﬂiﬂ, ™

AJ AY Digitally signed by SAJAY VAISH ; ‘1_“'
DN: cn=AJAY VAISH, c=IN,
st=Uttarakhand, 0=PERSONAL, - ;_:_._r‘...-—/
title=2981,

V A I S serialNumber=eb0055ab733241

H 8878e462999e6bbc56h3c5abb7

5c8814df978feecdffa2c53b D EFDN NT
Date: 2025.08.30 15:13:39 E"
+0530° I

AJAY VAISH

VERIFICATION M:“WIIIMIE* :t‘ammm]illl'l
B
THOG INDWA LIMITED), RESHIKE SM

Verified at Rishikesh on this 29th day of August, 2025, that the contents of my above
noted affidavit are true and correct to my knowledge and no part of it is false and nothing

material has been concealed therefrom. N
|

(N
S/, 2 i PONENT
e \z

THOC INOWA LIMITED, RiSHIKESH

Digitally signed by AJAY VAISH
DN: cn=AJAY VAISH, c=IN,
st=Uttarakhand, 0=PERSONAL,

03 e -
2 o NG.:‘H r‘ e V AI S H Seramuriber=cb00s5AbTI3ZAL
- Wﬂ o shikA 8878e462999e6bbc56h3c5abb7

5c8814df978feecdffa2c53b

Date: 2025.08.30 15:14:03
+05'30'



