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To,

THDC India Limited,
Corporate Office,

Ganga Bhawan, Bye Pass Road
Rishikesh-249201

Report on the Audit of the Project Financial Statements
Opinion

We have audited the accompanying special purpose Project financial statements of the Vishnugad Pipalkoti
Hydroe Electric Project (VPHEP) of THDC financed by the International Bank for Reconstruction and
Development (IBRD) under Credit/Loan 8078-IN and implemented by THDC India Limited. These
financial statements comprise of the Balance Sheet, Profit & Loss Account, Statement of Sources anc
Application of Funds and notes to the financial statements, including a summary of significant accounting
policies (collectively referred to as the "Project Financial Statements").

[n our opinion, the aforesaid special purpose Project Financial Statements gives a true and fair view of the
financial position of the project as at March 31, 2024, receipts and disbursements of the Project for the
Project for the year ended on March 31, 2024 and the expenditure of the project for the year ended on
March 31, 2024, in accordance with the financial reporting provisions of Section 5.09 of the General
Conditions of the World Bank read with the Loan Agreement no. $078-IN dated 10th August 2011 and as
described in other explanatory note no. 43 as referred in financial statement.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing issued by Institute of Chartered
Accountants of India (ICAD). Our responsibilities under those standards ave further described in the
Auditor's Responsibilitics for the Audit of the financial Statements section of our report. We are
independent of the implementing ageney in accordance with the ICAI's Code of Ethices for undertaking this
assignment; and we have fulfitled our ethical responsibilities in accordance with ICAI's Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
apinion.

Emphasis of Matter

We draw attention to the following matters in the Notes to the Special Purpose Project Financial
Statements:

a) The PPS is prepared to assist THDC India Limited to meet the financial reporting requirements of the
P mjg,ual oan agreement for Investment Project Finaneial Loan Agreement no, 8078-IN dated 10th August
2011 in respect of preparation of the project Financial Statements in a manner to reflect the operations,
resources and expenditures related to the Project, As a result, these special purpose financial statements
may not be suitable for another purpose.

b) Para 6 of Note No. 43 of the Special Purpose Project Financial Statements regarding delay in completion
of VPHEP project owing to Factors beyond control of company. Fuether, considering | e dmte financial
arisis of M/s HCC, Board of Directors of the Company have approved .umng,ut/‘&m n[’;:,ap 1
contractor for -.,\;n,clnmus (,mnplc,lmu ol projects with financtal regulation, frii i i) "“'{\ \

Our opinion is not modified in respect of above matters. S k
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Responsibilities of Management and those charged with Governance for the Project Financial
Statements

The Management of the implementing agency is responsible for the preparation and fair presentation of the
Project Financial Statements in accordance with the financial reporting framework described in other
explanatory Note no. 43, to these financial statements and for such internal control as management
determines is necessary to enable the preparation of Project Financial Statements that are free from material
misstatement, whether due to fraud or error,

The management and those charged with governance are responsible for overseeing thie implementing
ageney's Tinancial reporting process.

Auditor's Responsibilities for the Audit of the Project Financial Statements

Our objectives are to obtain reasonable assurance about whether the Project Financial Statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with the Standards on Auditing will always detect a material misstatement when
it exists, Misstatements can avise from fraud or error and are considered material if; individually or in the
aggregate, they could reasonably be expected to mﬂuulcu the economic decisions of users taken on the
basis of these financial statements,

As a part ofan audit in accordance with the Standards on Auditing, we exercise professional judgment and
maintairt professional skepticism throughout the audit, We also:

a) Identify and assess the risks of material misstatement of the Project Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risks of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control,

b)  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the ciroumstances, Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

¢) Bvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

d) Evaluate the overall pregentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the Project's operations and underlying
transactions and events in a manner that achieves fair presentation in accordance with the financial
reporting provisions described in other explanatory notes on Accounts to the Project Financial
Statements.

¢) Communicate with those charged with governance regarding, amaong uth{,r matters, the planned
scope and timing of the audit and significant audit findings, including any ificant deficiencies
ininternal control that we identify during our audit.
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f) Provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements
[further to our opinion on the Project Financial Statements we further report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b. In our opinion, proper books ef account as required by law have been kept by the Company so far
as it appears from our examination of those books;

¢. The Project Financial Statements dealt with by this Report are in agreement with the books of
account;

d. The Project funds were utilized for the purposes for which they were provided;

¢, Expenditures, including assets created under the Project, shown in the PFS are eligible for
financing under the Project Financing Agreements;

f. Interim Financial Report (IFR) submitted by the Project management can be relied upon to support
applications for withdrawal of ‘the Loan, and adequate supporting documentation has been
maintained to support these claims;

g, Procurement has been carried out in ling with the agreed procedures as detailed in the Operations
Manual/Procurement Manyal/ Project Implementation Plan/ Lepal Agreements; and

h. The project has an adequate internal financial control system (including IT controls) and such
controls were operating effectively as at March 31, 2024 and the Project complies with the
provisions ot financial management contained in the Operations Manual/ Project Implementation
Plan Financial Management Manual, in all material aspects.

For HCO & Co.
Chartered Accountants 4z

QQQ»%;;
CA. K.K. Lalchandapt,”
Partner L
Membership No, (074788
Place: Lucknow
Date: 25.11.2024
UDIN: 24074 788BKBXKS5989
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Management Letter for the Financial Year 2023-24
To,
THDC India Limited
Corporate Office,
Ganga Bhiawan, Bye Pass Road,
Rishilcesh - 24920

s Observations on deficiencies/weaknesses on the accounting records, systems; and controls that were
examined during the audit and management’s response to these together with specific
recommendations - no such deficiencies or weakness found,

@i Any identified internal control weaknesses related to the procurement process such as, over the
bidding, evaluation and contract management domains - no such weakness found.

3. Specific deficiencies and areas of weakness in systems and controls identified during the audit and
recommendation for the improvement - no such areas of weakness.

4. Elaboration of the audit qualification, if any, made in the audit report - no such qualification.

5. Degree of compliance of the financial covenants in the financing agreements — THDCIL has

compiled with the finance covenants in the financing agreements,

6. Communicate matters that have come (o attention during, the audit which might have a signiﬁcanl
impact on the implementation of the project - no such matters found.

% Report of the status of the corparate governance and financial accountability action plan agreed with
THHC,

8. Adequacy of compliance with previous audit (indings/recommendations  in the  Audit
Repart/Management Letter and status of any issues which remain to be addressed and any issucs
which recurred < no such observations,

9. Bring to the Management’s attention any matter(s) that might have a significant impact on the
implérnculatinn of the project or that the auditor considers necessary and pertinent — no such
observations,

10, Describe the sanipling methodology followed in audit - Test Cheek basis.

For HCO & Co,
Chartered Accountants

CA. KK, Lalchandani.
Partner

Membership No. 074788

Place: Lucknow

Date: 25.11.2024

UDIN: 24074788 BKBXKS5989
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THDC INDIA LIMITED- VISHNUGAD PIPALKOTI HYDROELECTRIC PROJECT(VPHEP)

Amount in Rs.

Particulars

Current Year ended

31st March 2024

Project to date as at

31st March 2024

Upfront Fees

7.95.16,080.00

Mobilisation Advance for Civil works (Diré(:l payment Iby '

World Bank )

84,10,75,759.00

Advances

8,78,93,88,990.00

IBRD - Reimbursements works

"4,30,24.41,213.00

7,26,77,80,826.00

JIBRD - Reimbursements -consultancy

2,12,39,753.00

13,40,05,883.00

Interest ~84,03,30,112.00 2,13,01,70,940.73
Funds Received from World Bank 5,16,40,11,078.00 _19,24,.19,38,4_78_.73
Loss: Accrued Interest ' 42,83 ,96,729.00 42,83,96,729.00
Fu'l"_iij_g from World Bank (Net) 4,73,56,14,349.00 18,81,35,41,749.73




Statement of remittances to VPHEP

Statement showing Remittances of Funds from -Rishikesh during 2023-24
Amount in Rs.

1. Opening Balance as on 01-Apr-2023 . 61,469.03
2. Amount received (Reimbusements & Advances) from world Bank during 2023-24 4,32,36,80,966,00
3. Amount received other than World Bank funds for transfer to VF’HE:P during 2023-24 . 79.36,61,919.31
4, Fund transfer to VPHEP during 2023-24 : 3,53,00,00,000.00
5. Closing Balance as on 31-Mar-2024 (1+2+34] _ 42,422.34

Statement showing Funds received at-VPHEP during FY 2023-24
Amount in Rs,

1. Opening Balance as on 01-Apr-2023 L _ 6,41,80,330.28

2. Fund received from Rishikesh during 2023-24 : _ ) 3,53,00,00,000.00

3. Payment made during 2023-24 : 3,58,75,70,691.34

4. Closing Balance as on 31-Mar-2024 (1+2-3) 66,09,638.94
b
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To,

THDC India Limited,
Corporate Office,

Ganga Bhawan, Bye Pass Road
Rishikesh-249201

Report on the Audit of the Project Financial Statements
Opinion

We have audited the accompanying special purpose Project financial statements of the Vishnugad Pipalkoti
Hydroe Electric Project (VPHEP) of THDC financed by the International Bank for Reconstruction and
Development (IBRD) under Credit/Loan 8078-IN and implemented by THDC India Limited. These
financial statements comprise of the Balance Sheet, Profit & Loss Account, Statement of Sources anc
Application of Funds and notes to the financial statements, including a summary of significant accounting
policies (collectively referred to as the "Project Financial Statements").

[n our opinion, the aforesaid special purpose Project Financial Statements gives a true and fair view of the
financial position of the project as at March 31, 2024, receipts and disbursements of the Project for the
Project for the year ended on March 31, 2024 and the expenditure of the project for the year ended on
March 31, 2024, in accordance with the financial reporting provisions of Section 5.09 of the General
Conditions of the World Bank read with the Loan Agreement no. $078-IN dated 10th August 2011 and as
described in other explanatory note no. 43 as referred in financial statement.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing issued by Institute of Chartered
Accountants of India (ICAD). Our responsibilities under those standards ave further described in the
Auditor's Responsibilitics for the Audit of the financial Statements section of our report. We are
independent of the implementing ageney in accordance with the ICAI's Code of Ethices for undertaking this
assignment; and we have fulfitled our ethical responsibilities in accordance with ICAI's Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
apinion.

Emphasis of Matter

We draw attention to the following matters in the Notes to the Special Purpose Project Financial
Statements:

a) The PPS is prepared to assist THDC India Limited to meet the financial reporting requirements of the
P mjg,ual oan agreement for Investment Project Finaneial Loan Agreement no, 8078-IN dated 10th August
2011 in respect of preparation of the project Financial Statements in a manner to reflect the operations,
resources and expenditures related to the Project, As a result, these special purpose financial statements
may not be suitable for another purpose.

b) Para 6 of Note No. 43 of the Special Purpose Project Financial Statements regarding delay in completion
of VPHEP project owing to Factors beyond control of company. Fuether, considering | e dmte financial
arisis of M/s HCC, Board of Directors of the Company have approved .umng,ut/‘&m n[’;:,ap 1
contractor for -.,\;n,clnmus (,mnplc,lmu ol projects with financtal regulation, frii i i) "“'{\ \

Our opinion is not modified in respect of above matters. S k
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Responsibilities of Management and those charged with Governance for the Project Financial
Statements

The Management of the implementing agency is responsible for the preparation and fair presentation of the
Project Financial Statements in accordance with the financial reporting framework described in other
explanatory Note no. 43, to these financial statements and for such internal control as management
determines is necessary to enable the preparation of Project Financial Statements that are free from material
misstatement, whether due to fraud or error,

The management and those charged with governance are responsible for overseeing thie implementing
ageney's Tinancial reporting process.

Auditor's Responsibilities for the Audit of the Project Financial Statements

Our objectives are to obtain reasonable assurance about whether the Project Financial Statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with the Standards on Auditing will always detect a material misstatement when
it exists, Misstatements can avise from fraud or error and are considered material if; individually or in the
aggregate, they could reasonably be expected to mﬂuulcu the economic decisions of users taken on the
basis of these financial statements,

As a part ofan audit in accordance with the Standards on Auditing, we exercise professional judgment and
maintairt professional skepticism throughout the audit, We also:

a) Identify and assess the risks of material misstatement of the Project Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risks of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control,

b)  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the ciroumstances, Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

¢) Bvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

d) Evaluate the overall pregentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the Project's operations and underlying
transactions and events in a manner that achieves fair presentation in accordance with the financial
reporting provisions described in other explanatory notes on Accounts to the Project Financial
Statements.

¢) Communicate with those charged with governance regarding, amaong uth{,r matters, the planned
scope and timing of the audit and significant audit findings, including any ificant deficiencies
ininternal control that we identify during our audit.
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f) Provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements
[further to our opinion on the Project Financial Statements we further report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b. In our opinion, proper books ef account as required by law have been kept by the Company so far
as it appears from our examination of those books;

¢. The Project Financial Statements dealt with by this Report are in agreement with the books of
account;

d. The Project funds were utilized for the purposes for which they were provided;

¢, Expenditures, including assets created under the Project, shown in the PFS are eligible for
financing under the Project Financing Agreements;

f. Interim Financial Report (IFR) submitted by the Project management can be relied upon to support
applications for withdrawal of ‘the Loan, and adequate supporting documentation has been
maintained to support these claims;

g, Procurement has been carried out in ling with the agreed procedures as detailed in the Operations
Manual/Procurement Manyal/ Project Implementation Plan/ Lepal Agreements; and

h. The project has an adequate internal financial control system (including IT controls) and such
controls were operating effectively as at March 31, 2024 and the Project complies with the
provisions ot financial management contained in the Operations Manual/ Project Implementation
Plan Financial Management Manual, in all material aspects.

For HCO & Co.
Chartered Accountants 4z

QQQ»%;;
CA. K.K. Lalchandapt,”
Partner L
Membership No, (074788
Place: Lucknow
Date: 25.11.2024
UDIN: 24074 788BKBXKS5989
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Management Letter for the Financial Year 2023-24
To,
THDC India Limited
Corporate Office,
Ganga Bhiawan, Bye Pass Road,
Rishilcesh - 24920

s Observations on deficiencies/weaknesses on the accounting records, systems; and controls that were
examined during the audit and management’s response to these together with specific
recommendations - no such deficiencies or weakness found,

@i Any identified internal control weaknesses related to the procurement process such as, over the
bidding, evaluation and contract management domains - no such weakness found.

3. Specific deficiencies and areas of weakness in systems and controls identified during the audit and
recommendation for the improvement - no such areas of weakness.

4. Elaboration of the audit qualification, if any, made in the audit report - no such qualification.

5. Degree of compliance of the financial covenants in the financing agreements — THDCIL has

compiled with the finance covenants in the financing agreements,

6. Communicate matters that have come (o attention during, the audit which might have a signiﬁcanl
impact on the implementation of the project - no such matters found.

% Report of the status of the corparate governance and financial accountability action plan agreed with
THHC,

8. Adequacy of compliance with previous audit (indings/recommendations  in the  Audit
Repart/Management Letter and status of any issues which remain to be addressed and any issucs
which recurred < no such observations,

9. Bring to the Management’s attention any matter(s) that might have a significant impact on the
implérnculatinn of the project or that the auditor considers necessary and pertinent — no such
observations,

10, Describe the sanipling methodology followed in audit - Test Cheek basis.

For HCO & Co,
Chartered Accountants

CA. KK, Lalchandani.
Partner

Membership No. 074788

Place: Lucknow

Date: 25.11.2024

UDIN: 24074788 BKBXKS5989
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THDC INDIA LIMITED

VISHNUGAD PIPALKOTI PROJECT

BALANCE SHEET AS AT 31-March-2024

Nota 1 1a A feirem an Integial péll Gf Thiy At

Amount in Rs.
Particulars ote No. As at 31-Mar-2024 5 Mar-2023
ASSETS
MNor-Current Assets
{a} Proparty, Plant and Equipment A 2.00,40,091,447 821 2,03, 73,66,618.16§
(B Right of Use Assots 2 5.85.14,471.84 8,74.54 870,67
() Other Intangible Assals i 0 i1
(cl) Capital work-n- progross 3 24 60,1662, 207,05 TR, 7, 990,38 841 .06
{o) Fianicial Aasals
(i) Iwestment in Subsidiary Co 4 0 0
{il) Lowins ] 0 0
(i) Others 6 10,8471, 742 00] 10,84,71, 74200 10,65 01,242 00 10,85,01,242 00|
(f] Deferraet Tax Asqnts (Not) T [i] 1]
() Non Gurrnint Tes Adsats Nt f 1] 1]
{hy Clher Non-Current Assals 9 11,653,372 35.772.10 10.73,39.90 434 40
Gurront Assots
(o) Inventiorks 1] 0 1
(b} Finandiol Assats

(1) Trawta Recaivabios " o 0

(i) Cash and Gash Equivalans 12 0307 139 24 BLO6A6 72161

(I} Loais 13 0 i}

(Iv) Advarices 14 it 1]

(v} tthars 15 ol 408.07,130.24 ] 0,06.36,721 61
(o) Curreni Tax Assols (Mot 16i LS A0, 164,71 B3804 12
() Ot Current Asgels 1 A0 AGGT 8 2A4. 46424 5
Fegudatery Dafanml Account Doebit Batance 18 1,62,62,30,753 72} 1,38 42,82 662 Hb
Tnter Unit Atgaunts M ARLLAD ARG DA 3T 5T 50660

otal : TALI456974.97 1,7,09,44,302 50|
EQUITY AND LIABILITIES i
Equlty
{3 Expnty Sharo Capilal 14 [§] (M
by Other Equity 20 Qf 1

Total Equity ’ /] I s 0
Non-Gurrant Liabilities
{a) Financial §iatdition

(1) Eesrecmwirign a1 [ i

(ian) Loase Ligtiitiog 22 (KGRI OEEE R 1A L2305 00

(i) Mot carrant Einancial Llabikties 23 T30 G4 57306 PO TS T .06 G 00,06 440 O8] B2 08 008
() Cithesr My Cuirrant Liabilitios 24 EERTRAONET T FATH020
{6} Provisions i 2ALABBO0 00 1AL 56T )
Currant Linbilithon
) Finanoial Ligtlities

(1) Bosrreneligs bl £ (II

(ia) Leaso Linbdities by s 16,60 G600 A8 403,00

(i) Fraa Faabibos

A Talih outstandding dues of micro eptarprises and sonll o i

£, Total oustanding dues of granitors otber than mice 1 0

{lily Cmners 24 A5 A04 40T 8T A% 53,65 105 07 A BRI UEE 15) A0 70147118
(b Ctiser Curren! Lisbiidas i3 B A 20021 AR,

(&) Prowinions 0 440 60 B05.00 24 36,58 0.0
(el Cugrant Tas Listilites (Mat) " 0 [
Fagulstiny Daferrat Account Cradit Balance a2 0 {
V(TSRS ERR GORUIN AR AN TSR S T 44,94,56.974,37 T,37,00,44,302.00
Mstaiinl Acedunting Podioies 1

Cisciostires on Sinancial stiaments aod Fisk Mansgermen A

Cither Exjl y Makes o Aagount 41
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THOC INDIA LIMITED

VISHNUGAD PIPALKOTI PROJECT

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31-March-2024

Amaint i Rs.

Particulars Nota No. For thio Year Endad 31-Mar-2024 For the Yoar Ended 31-Mar-2023

INCOME

Revenue from Operations 33 0

Othar WMeomie 3 0 0

Detarrad Ravente on account of frrgation 0) v

|ttt I:')_npmcialinn an Irrgation Comiponant A 0 0 ¥ 0
Total Incoms ol o

T EAPENSES

l:.t.r]plnvm Henefits Exponsa a5 1) 0

Findinicn Gosts a6 51, 164,58, 000 813 P0L61,71,670.00

[hupraciation & Arortisation 2 ol

Generatlen Adminstration and Other Expansos ar 4 o

Prowision for Bad & Doubtful Dobls, CWIP and i) [ (]
Total Expanses 19,19,98,090.83 78,51,71,570.00]
Pm(ltf'(l.ﬂsn} Halore Ragulatory Doforral <16, 19,98,080,83 ~?8,51,T'I.'5?D.Ol]1

Excaphional e (incoma) Exponsas: Nel z raiitsy : i

| . - 1

Profitl (Lass) Before Tax and Rogulatory ~19,19,98,090,5. <T8,51,71,570,00
Tak Exponses i
Cureant Tax

Ifearma Tax b3 1] 1)

Dafariad tax (Assat)l Liability 5 ] i ; 0
Profltf {Loss) Far The Parlod befora ragulatory -'-ln',m,i_l_g.um'l‘si : -?B,it.?!,sm.ﬂal

Mat Movariant in rm__gura_mly Lebairal Avcount Al LR E R TR, M_h.f[:'.hgl
1 Profif (Lows] For Tho Poriod from continulig | " )
HOTHER COMPREHENSIVE INCOME

(I} Hams that will not ba elassiflad to Profit or

Hesnaanuramients of i Ehedleves] BanafiE Plans 41 0) 1)
Gthor Gamprehionsive ncotme 0 : l?l
Earning por Equity Share (inaluding net

Bragle () [l 0

LCHilonend () [ ]
Earnling per Equity Share {oxcliding net

Basie (') i 1]

CHiliitene] (') [t 0
Matertal Accounting Poficies i
Elatatiuras on Financal straments and Risk a2
O Explanalory Noles (o Ageounts 4%

Flotes 1o A fore ane integial parl of e Accounts
A per our Farpor of Even dite Attachiad

For HGO & Go,
Chartored Ascountans
FRM - 0010870

(Do~

(CA I Likehandani)

Pt
M.NO. 674708
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S
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THOC INDIA LIMITED

VISHNUGAD PIPALKOTI PROJECT

STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31-March-2024

Amount in Rs.

PARTICULARS

For the Pariod Ended 31-Mar-2004

For the Period Ended 31-Mar-2023

A. GASH FLOW FROM OPERATING ACTIVITIES

Profit Before Exceptional items and Tax
Add: Nat Movernant in Regulatory Deferal Account
Add: T on Mal Movamant in Regulatony Dafaral

Profit Bafore Tax including movements in
Adjustments far:-

Dapradciation

Dispresciation- Irigation Componian

Proyigions

Finanee Gost

Profit on Sate of Assets

Logs on Salo of Assete

Itlerast an Bank daposits

Prior Pariod Adjustments throgh SOCIE

Exaptional dems

Cash Flow from Oporating profit actlvities Bofors
Adjustmaent For i«

{wentories

Tradin Reoehvables {including unbifod ravantie)

Ol Ansiels

Laang and Advancas { Current b Non Currpnt)

Mingrity fnlerest

Trade Payable and Liabibtios

Feavisions (Curdant + Non Current)

Nt Mervarment in Forulatory Dateral Account Bualince

Gash Flow From Operative Activities Boefore Taxes
Corporata Tax

Mot Cash From Oparatlons (A)

B CASH FLOW FROM INVESTING ACTIVITIES

Chiange Ini-
Purehise of Fisad Antiel
Proceads of Fixed Asg
Capilal Advarices
Inisrasat o6 Bank degasits
Lates Paprmnunt Suashiaige
Hank Batanaad othar han dagh and cagh saqlivalints
Nat Cash Fliow From Invasting Activities (B)

ind CWIF
angi CWHE

€ CASH FLOW FROM FINANCING ACTIVITIES
Shiwe Gapltab {including Fending Aotiwanly
Hepayment of Batrowings: Non Corant
Procaeds of Borrowings: Hog Cureent
Bt rowlngp: Curvant
Loase Liatility
Iedisrist arud Fininde Chinrgus
Gt
[yl

Nat Ganh Flow Froim Financiig Aotivithes | €)

D, NET CASH FLOW DURING THE YEAR (A+B+C)

E.OPENING CASH & CASH EGUIVALENTS

Ity Url Accoiints

Fixae Asdots Transfor inaou

¥, GLOSING GASH & CASH EQUIVALENTS(D )

-19,19.98,000.83
=19,19.98,040.83

-38,39,96,181.66]

141,161,098,080 83

4,149 00 Dkier A3

<19,19,96,080.63

T, HAL S0 O Y 190, 160,505,000 B84

A7 55,7051
bl AL GV T
R AT D30

-5,04,50,49,369, 11
2, 021,00
62,55,00, 1375 94
0

A6, 27,66,896.94

-6,67,78,36,266.06]

00,30, 721,01
.63, 75 85 002 53
6200, 5
A08,07,130,24

<78.51,71.570.00
THS T 570003

-1,67,03,43,140.00)

8,61, 71 570,00

T851.71.570.00
<T6,51,71,570.00

-1 53,39,764 92
dos a0z
162016247 41
=00, 01 791.00

TRGT T 87000 8,04 66,395 51

10,32 96 926 51
10,32,96,028.51
<306 91 63,008 62
4,60,07 68,140 60}
45,49,99,31,190 42

A1 A0 GO0 0
AT ET000

1]
<T1,24,91,6570.00

6,17 40,65 00291

441,01, 244 90
642, 10,02 489 96
62,3, 10874
4,06,36,721.61

Mg por our Report of Evar diple Attachad

For HOO & Co.
Charterod Accountants
FREE 0010070
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PFS-1
THDC INDIA LIMITED- VISHNUGAD PIPALKOT! HYDROELECTRIC PROJECT(VPHEP)

IBRD Lean no, BOTB0-IN . 2 .
STATEMENT OF SOURCES & APPLICATION OF FUNDS
REPORT FOR THE YEAR ENDED 31.03,2024

Current Yoar Ended | Previous Year Ended | Projoctto Date as at | Project to Date as at 31st March

Particulars st March 2024 31t March 2023 31st March 2024 2022
géning Ianca > : o “ ._ ..... LA TS £ .
t)mnlng Halance In IBRD deslgﬂ'gl@d Account at Corporate Oifice CBT,4BEL03" T 33,366.80 - o
- - - - PRI
1,45,63,406,
441,34 611, 3
A

Mto?sgsam o 4.10.76, 759,00
PEITHOBIO00 | et

“Ti0,36,56,20.00 | 7
mafmmnn . 18,40,05,683,00 |
NN T, - 0L 11 YR e .-.Q,d.-.. o
A7 814451200 [ 25,017
fﬂ? ZMAM 64,4117, L%L‘ﬁl o A328,95,00, 35
. MA6,82,05088.060 256606494597 15052438,

19, A A L)
,96,00,35
3

T.29.79,79 07684 AU 6e701650 |
_HT.20.78,118.95 64,41,17,72 Q.'.'_i s

6,20‘59.05-.@3‘29 ;

Exgﬁrfﬁltums Com ot -
&Uglrgrﬂ [eug{E(gm QQ%LF&AW - sl
47,681,494 512 00

B, Intarest fJurIng Co

2,99,67,22,730.00

6,04 64|
i m.mv%f
54,46, 74,903,961
003,59, 36,302.27

vﬁ@,ﬁ,@ J26 40
(8,00,82,383.57)

sl ,1@33@5{_&11., hmh.l:i_ﬁt'i s

(3.02.48,080,573. 28

269,37 5 1,485, !

e, |§,§3 97012

8,00,0, 100,64
A8

Glosing Balanca (<A
Gl R

4,03,49, 561,50 8,06 aumn 64

Naites:
1 Pranitwa Yeri's fgures haa b fog)

A Frarast wh

iz canitod ihal e proceaits of e ke wuwrm' fy he Warkd Fiank finvo L-agsn irﬂ;lonfp- for i ;wmgz} Feir it e fossier wiits crrandedd, Wil i affgnlin o congilerations of os nrmmp il aiffiig iy aov
fei polical o offer ok ecaiamic Wlsas oF conaiklrationy, ; :3
5y 5
(A K Sivastiva)

DG (Flnanga-Pial Koti]
THOG INDIA LIMITED

A per ol Roport of Even dite Ainched
For HGO & Co,

Ghartered Accountants
FRN ; “ﬂiUU?(a
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PFS-I

THDC INDIA LIMITED- VISHNUGAD PIPALKOTI HYDROELECTRIC PROJECT(VPHEP)

IBRD Loan no. B0780-IN

RECONCILIATION OF CLAIMS TO TOTAL APPLICATION OF FUNDS
REPORT FOR THE YEAR ENDED 31.03.2024

Particulars

Schedules

Amount in (%)

Cu'r're'nt Year ended
31st March 2024

Project to date as at

31st March 2023

Project to date as at

31st March 2024

IBRD Funds from World Bank

Less: Repayment of Loan

5,34,02 84 107.00

13,90,16,54,371.73

19,24,19,38 4749

87,20,78,118.95

241,74,22234.86

3,28,95,00,3563.81

Tg!g_l_llg!j{l) Fund . 4.46.’82,0.5)988‘05 ______ ] f!‘ 48 42 32 1:§§ 87 15,95, gﬂg wjgﬁlp?
Lass: ) e )
- Interest Accrued _17,62,13,029.00 25,21,23,700,00 42 H3,98,7 29 00

G losing Balance in Demqnﬂtml and Spacial
Account

66,52,061.28

6,42,41,799.31

6b,.12 061 28

Total IBRD Fund avaiiabie (A) R 4,28,52,80,897.77 11,16,78,66,637.56 | 15,61,73,89,334.64
;f;‘:' IBRD Funded Expenditure during the 8.23.47,11,067.09 14.98.10,34,432.38 23,21,67,45,499 47
yoar i : : X _

- Ineligible axpundltums curﬂh@d by thc
Auditors
Expenditure not C‘lail ned

2 33.15.03.760.65

5.40,22.03.749. 74

« Available Advances by World bank

3,07,06,99 989.09

1,00,00,00,000,00

1,00,00,00,000.00

- Closing Balance in Dee:qnawd and Special
Aceount

Total Eﬂglb o E)
Las% Ropaymant of Loan

66,52,061.28

5,16,73,59,016.72

87,20,78, 118,95

6,42,41,700.31 |

T T13,58,52,86,872.42 |

41. 4 22,234,866

66,52,061,28

" 18,80,68,89,688.45 |

3,28, 95,001353 81

4,2,52,80,897.77 |

11,16,78,66,637.56

15,51,73,89,334.64

[Net Expenditure (B)

(AK ﬁri'\mst.?;ga}
DGM (Finance-Pipal Koti)
THDC INDIA LIMITED

As per our Report of Even date Attached
For HCO & Co.

Chartered Accountants
FRN ; 001087C

(CGA, KK, Lale ']n(IZi
Partrier
M.NO. 074?5!}

Date: . )\MV e

Placo: Lucknow |
UDIN: \g



THDC INDIA LIMITED- VISHNUGAD PIPALKOTI HYDROELECTRIC PROJECT(VPHEP)

SCHEDULE-I OF PFS-lI

Particulars

Current Year ended 31st
March 2024

Project to date as at
31st March 2023

Project to date as at
31st March 2024

Upfront Fees

7,95,16,080.00

Mohitisation Advance for Civil

works (Direct payment by
World Bank )

7,95,16,080.00

84,10,75,769.00

84,10,75,759.00

Advances

8,78,93,88,990.00

8,78,93,88,990.00

IBRD - Reimbursements
works

4,30,24,41,213.00

2,96,53,39,613.00

7.26,77.80,826.00

IBRD - Reimbursements -
consullancy

2,12,39,753.00

11,27,66,130.00

13,40,05,883.00

Interest including Accrued
Interest

1,01,66,03,141.00

1,11,35,67,799.73

2,13,01,70,940.73

13,90,16,54,371.73

Total

5,34,02,84,107.00

19,24,19,38,478.73

Less - repayment of loan

AR

T'ot_al

87,20,78,118.95

241,74 22,234.86

~ 4,46,82,05,988.05

11,48,42,32,136.87

3,28,95,00,353.81

~ Schedule Il of PFS-I

Expenditure not Claimed

Amountin Rs.

Current Year ended 31st

Project to date as at

Project to date as at

Fanioylaes March 2024 31st March 2023 | 31st March 2024

Consultancy payments 221354400 | 92,96,633,00 1,16,10,177.00

Works and supplies 2,89,22,13.416.00 1,85,67,77,324.00]  4,74,79,90,740.00

Interest T 17,62,73,029.35 46,64,29,803.65 64,27,02,833.00

Total 13,07,06,99,989.35 | 2,33,15,03,760.65 | 5,40,22,03,750.00_
%

B




Reconciliation for the year 2023-24.

(Amount in INR)

As per our Report of Even date Attached

For HCO & Co.
Chartered Accountants
FRN : 001087C

(CA. KIC

Partner

“alchane

M.NO. 074788

Date: 15 \“\

Place: Luc?ﬁ v

UDIN:

§No. [Particulars D) P iBRD
o Current Year ended | Project to date as at 35t Mareh
: . R . Ll 31st March 2024 2024 :
A |AMOUNT OF REPORTED EXPENDITURE PR - TS B S B
i |Total projmct Expﬂndi(uras as pt-jr PFS- 6,67,79,12,564,90 38,39,50,33,349.79
T Mless: !n»ellglhra expanehture( Ccaunter part e)cpemlllure mcludmg kamq m;mal (156,67,98,502.19) | . 16,17,92,87 86032
Advance) R
i [Net project mpendllure as per FFS (i-if) 8,23.47,11,067.09 23,21,57 45,499.47
iv_ [Net reimbursable from World Bank 8,23,47,11,067.09 23,21,67 45,499.47
v___|Reimbursable axpendltUras as reported in IUFR_ 8,28.47,11,067.09 23,21,57,45 49947
"B BlFFEﬁg:{ngl\r-v) i85 %
c JNT OF Wi FUNDS REGEIVED (NET OF REPAYMENT] SRR Y
Total funds received from the Bank (excluding Accrued Interest) as per PFS- I  5.16,40,11,078.00 18,81,35,41,749.73
Add: Expanditure not claimed during 2023-24 (net off of previous yesr) 3,07,00,99,989.09 | 5,40,22.03,750
Lass: Advanoa recelved from World Bank (as per IUFRJ R iy 1,00,00,00,000,00
vi_ |Total Ul[lnmllon : Bt 8,25,47,11,067.09 _23.21,67 45,499 47
| i [Tolal IBRD Fund expenditure as per the World Bank § 8,29,47,11,067.09 | T98.91,67,45 499 47
"0 [DIFFERENCE (vivil)
E [EXCESS/ SHORT GLAIM, if any (B.D) :

(AK S'iii(r:aslav_&]}
DGM (Finance-Pipalkoti)
THOC India Limited




Total Funds from World bank

(Amount in INR)

Particulars

Up to 31.03.2024

IBRD - Advances

8,78,93,88,990.00

IBRD - Direct Payments/ Special Commitments

84,10,75,759.00

IBRD - Reimbursements

Consultancy

13,40,05,883.00

Supply and works

7,26,77,80,826.00

A. Upfront fees

7.95,16,080.00

B.IDC

1,70,17,74,211.73

Total IBRD Fund Received

18,81,35,41,749.73

Accrued Int as on 31.03.2024

42,83,96,729.00

Total IBRD Fund including Accrued Interest

19,24,19,38,478.73

Less: Repayment of Loan 13,28,95,00,353.81
Net Total 15,95,24,38,124.92
\Iﬁ’}s\%
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