
 

 

 

 

NO. THDC/RKSH/CS/F-200/NSE-BSE  Date: 10.11.2023 

 
Sub: Submission of Security Cover Certificate under Reg 54 of SEBI (LODR), 
Regulations 2015. 

 

Sir/ Madam, 

Pursuant to Reg 54 of SEBI (LODR), 2015 the security cover certificate by the Statutory 

Auditor with respect to listed non-convertible debt securities of the company as on 

September 30, 2023, is attached herewith. 

Please take the intimation in your record. 

For THDC India Limited 

 

 

 

(Rashmi Sharma) 

Company Secretary & Compliance Officer 

 

 

 

 

 

 
 

BSE Limited 
National Stock Exchange of India 
Limited 

Floor 25, Phiroze Jeejeebhoy Towers, 
 Dalal Street, Mumbai – 400001 

Exchange Plaza, Bandra Kurla Complex, 
Bandra (East),Mumbai- 400051 
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Transforming Knowlodge into Values

# 1. DALlBAGH APARTMENTS

BUTLER ROAD. LUCKNOW 226001
Tel: 0522-4231643
Email: info@hcoca.com

Independent Statutory Auditor's Certificate for in respect of listed debt securities

of THDC India Limited

To

THDC India Limited

Ganga Bhawan Pragati Puram

Rishikesh (UK)

We understand that THDC India Limited (CIN U45203UR1988G01009822) ("the

Company") having its registered office at Bhagirathi Bhawan. (THDC Top Terrace).

Bhagirathipuram. Tehri Garhwal - 249001. India is required to obtain a certificate with

respect to Security Cover provided as security in respect of listed secured debt securities

of the Company as on 30th September. 2023 and compliance with respect to financial

covenants of the listed debt securities for quarter ending 30th September 2023 in terms of

Requirements of Regulation 54 read with Regulation 56 (1) (d) of Securities and Exchange

Board of India (Listing Obligations and Disclosure Requirements) Regulations. 2015 as

amended ("LODR Regulations") and SEBI (Debenture Trustees) Regulations. 1993 as

amended ("DT Regulations").

Management's Responsibility

The Company's Management is responsible for ensuring that the Company complies with

the LODR Regulations and DT Regulations. Further the Company is also responsible to

comply with the requirements of the Debenture Trust deed executed with respective

Debenture Trustee.

Auditor's Responsibility

Our responsibility is to certify the Security Cover for the assets provided as security in

respect of listed secured debt securities of the Company as on 30th September 2023

based on the financial statements and compliance with respect to financial covenants of

the listed debt securities for quarter ending 30th September 2023, as specified in SEBI

Circular No. SEBI / HO / MIRSD / MIRSD _ CRADT / CIRlP/2022/67circular dated 19 May

2022.

We conducted our examination in accordance with the Guidance Note on Reports or

Certificates for Special Purposes issued by the Institute of Chartered Accountants of India.

The Guidance Note requires that we comply with the ethical requirements of the Code of
Ethics issued by the Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality

Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical

Financial Information, and Other Assurance and Related Services Engagements.

Opinion

Based on examination of books of accounts and other relevant records/documents,

we hereby certify that, Security Cover Certificate in respect of listed secured debt

securities of the Company as on 30th September 2023 which is placed at Annexure - I.
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Compliance offinancial covenants of the Listed Debt Securities

We have examined the compliances made by THDC India Limited in respect of the

financial covenants of the listed debt securities and certify that such covenants/ terms

of the issue have been complied by THDC India Limited for quarter ending 30th

September 2023.

The above certificate has been given on the basis of information provided by the

Management and the records produced before us for verification.

Restriction on Use

This certificate has been issued to the management of THDC India Limited to comply with

the requirements of LODR Regulations. Our certificate should not be used for any other

purpose or by any person other than the Company and its Debenture Trustee(s).

Accordingly, we do not accept or assume any liability or duty of care to any other person to

whom this certificate is shown or into whose hands it may come save where expressly

agreed by our prior consent in writing.

For Habibullah & Co.
Chartered Accountants

Firm's ICAI Reg. No. 001087C

CA. Vivek Agarwal
Partner

M. No.: 400733

Place: Lucknow

Date: 10.11.2023

UDIN: 23400733BGWDVQ6495
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Sccurttv Cover Certificate as on 311-119-2023

Column A Column B Column C Column 0 Column E (i) Column F(ii) ColumnG Column H (iii)

Particulars
Exclusive Exclusive Pari-Passu Pari-Passu Pari-Passu Assets nOI offered as sccuruv
Charge Charge CharJ!c Charge Charac

AIIII('xurc-1

ASSETS

Dcscrfptton 0

assct rcr
which this

ccrttncatc
relate

A:->:'t.1~ of

Tt'flri HPP

Stage I

A:,:,~:,(lf

Konshwar

HPP

Debt for
which this

certificate to
bcjng issued

Book value Book value

Other

Secured Debt

A:.:.lbllf

Wmd Powo-

Plam.Dwnnka

..\.s~l1:.of

01111.." Pro.ll\.:Is

CWIPofTdn1

PSP
Cap'I.!1 W\!rk-t----+----+----1

U1-prng.n ...--::.
CWIPur

Rlglll tlfUst·

IlrASSL1S

llllangihlt·

ASSLb

Inl;ul~lhk

A:':'L1:. unlll"
D,: vclopmou

Dclll for
which this

ccrnncatc to
lK'ing issued

YcsfNo

Assets shared
lIy part passu
dellt holder

(includes debt
for which Ihis

ccrttncatc Is
issued &

other debt
with pari-

pasu cha'1!c)

Book Value

3(1.09.2023

Other assets on
which there is

Pari-Passu

chargctcxcfudtn

J! Items covered
in column F)

Column I (iv)

052

Column K Column L Column M Column N Columnn 0

Related to oufv those items covered hy this certificate

Rclatinl;! to Column F

21<5.9J

Dctu amount

considered more
tha oncctduc to

exclusive plus

part-passu
charg(')

J,4IU.6l'1

1.19K62

11'17.(1)

2xS.'IJ

I,USU.S6

5,:f\9.44

1U.474.JJ

.l96.16

Car~'in!!lBoo
k value for

cxclustvc

cbaruc asscts
where market

Market value

of assets a:';~:::a\Sn:~~e
charl!ro on
Exclusive

hasts

Book Value

1.1)(,7.211

ColumnJ

Elimination 011

(amount in
ncgattvc)

(TotaICtoJ)

applitable.(

For Eg. Bank
Balancc.DSR

A market
value is not
applicable)

i\larkct value for

Pari passu charuc
AsselS(\)

Car~'invJBook value for
pari passu charge assets

where market value is
not ascertainable or

aplllirahle.( For El!.
Bank Balancc.DSRA
ma rkct \·3 luc is net

applicable]

Total value= (K+L+i\1+N)

714.74

Il'I7.69

714.74 724.74

m.69 11<7.69

5.65~.6lS

IJJ:;(U<6

11(11.76

052

285.93

5.65M.6x



[11\'l..•••lnk.1U~ :t:UO :t:t.:tO

Loans 21U4 2X.:t4

[n\'ullnril. ...• 1<2.76 1<2.711

Trade Trade

Rwcvablcs Receivables :t61.911 27:t.9:t 6:t~.1<1< .'(>1.% :t61.%

Cu-h and Cash
Equiveluus 110.12 110.12

Bank Balanco,
olhl,.th,ul

Cash and Cash
Equrvafuus

Others 4.790.92 4.79U.92

T"I>.1 9,~62.4H ]8.963.07 21152~.~~ 956UII 9.~2.~

LIABILITIES

Corponuc
BOIxl Scncs . l 64:'.29 64~.29 645.29 645.29

Corporate
Bond Scrics .

1,50/:1.99 1,508.99 1501'1.99 I.5U8.99

Corporate
Bond SL';I.!'·

III lSlOJn IOO.1S7 1'110.1'17 8l0.X7

Debt securities Corporate

to whidithis Bond Series

ccruficatc IV 7/:18.X/:I 7x8.XX 7XX.XX 788.88
fH.'rtams(vli) Corporate

Bond Series-
V [,208.99 1.20x.99 1,20X.99 [,2U8.99

Corporate
Bolk[ Scncs .
VI 802.1:0 8U2.1n x02.l0 802.8]

Unsecured
Corporate
Bond Seic ..• - y~
VII

Othl,.(kht

:-hanng part- Louatrom Frs

passucharge Loanfhnn
with above Bunk 1,044.75 1,044.75 1.044.75 1,044.75

Othcr dcbr

Subordinate
ddlt

Borrowings 8,OOU2 8.001.]2

B,UlK Nortobe

Fllkd
Dcbr securities

Othco 1,983,86 1.9lS],86

Trn{k
Pavahlcs 22.46 22.46

Ll'USl'
Ltal'1llilll...• :t8.41 38.41

PmVl:-III11S 516.05 5111,U5

OlhL'f"S ~18.27 5[8.27

Total 6.810.61 II,O!~0.J7 17.890.98 6.8111.61 6.810.61

ISIN:

INExt2V0701
3 Corporate
Bund SI,,111...•••·1 LlU

, '-"';

;--:!!

f~(j;,
\.', ,(1,: .•
~



Cover on

Markct

Cover on
Book vatuc f----+----+-----1
(\'i) s: (ix)

ISIN:

INEX 12V0702

I Corporate
Bond SL"l. ..• -

lS[N:

INEXI2VU7U~

9 Corporate
BOlld Scrics .
[11

[SIN:

INEx 12VU7U4

7 Corponuc
Bond Seics .
[V

[SIN:

[NEXI2VU705

a Corporarc
Boud Scnc, .

"
[S[N,

IN Ex 12V07U6

z Corporatv
Bond Sc-ic ..• •
V[

(111)

(IV)

(vI

(\'I)

Exclusive
Sccurtrv

Cover Ratio

•

1.26

Yl'S
lAX

1.47

1.47

Date: 10,11,2023

UDIN: 23400733BGWDVQ6495

Pari-Passu
Security

Cover Ratio

1.40

This COIIlIl111 shall include debt for which this certificate IS Issues having pall passu charge
This column indicates a) book value of assets having pari-passu charge b) outstanding book l'a~lIeof debt for which this certificate is issued and c). Other debt sharing pari passu charge along with debt for which certificate is issued.
This column indicates all those assets which are no' charged.
.\'0 l.and.Building and Other Immovable Assets are offered as security . Xlavable Assets and movable ('IFIP has been offered as security and same has been shown (1/ Book Value.
Theprincipal and Interest accrued amOl/lI10/ Long term borrowing outstanding as all 30,09.J023 has been proportioned amollg movable asset, immovable asset and trade receivable based 011 its security/or calculation 0/ Debt securities
Cover 011 Book I'atue is calculated based Oil outstanding value 0/ corresponding debt plus interest accrued but 1101 due 011 (he same while pari passu security COI'eris calculated based on IOta1book value 0/ assets offered 01/ pari passu
chnree 10 Iota/ corresponding debt and interest accrued bill due 011 the sail/e.

1.47
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