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Cover certificate by Statutory Auditor’s with respect to listed non-convertible debt securities of the
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The information regarding related party transactions pursuant to Reg 23(9) and utilization
statement under Regulation 52(7) is also attached.
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THDC INDIA LIMITED
CIN: U45203UR1988G0i009822
STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 30.09.2023

Amount In Crore X

SI.No. Particulars As at 30.09.2023 As at 30.09.2022 As at 31.03.2023
{Unaudited) (Unaudited) (Audited)
A ASSETS
1 Non-Current Assets
{a) Property, Piant and Equipment 6,133.78 6.,205.77 5,182.61
{b) Right of Use Assets 396.16 402.81 404.53
(c) Cther Intangible Assets 0.52 0.25 0.54
{d) Capital work-in- progress 16,313.77 11,241.54 13,990.63
(e} Financial Assets
. (i} investment in Subsidiary Ca. 33.30 25.90 25.90
{ii} Loans 28.34 34.21 32.00
(111} Advances -
{iv] Others 2520 15.18 27.88
{f} Deferred Tax Assets {Net) 80%9.74 831.07 818.54
{g) Non Current Tax Assets Net 11.26 44.03 17.56
{h) Other Non-Current Assets 2,222.61 2,218.02 2,097.80
Sub-Total- Non-Current Assets 25,974.68 21,018.78 23,597.99
2 Current Assets
{a) inventories 82.76 35.90 78.80
{b} Financial Assets
{i} Trade Receivables £635.88 842.82 695.92
(it} Cash and Cash Equivalents 110.12 151.03 93.65
{ii1) Bank Balances other than {ii) above - -
{iv) Loans 7.91 9.61 8.97
{v) Advances 14.29 S.08 8.47
{vi) Others 1,496.43 858.33 48247
(c) Current Tax Assets (Net) 27.12 61.95 33.51
{d) Other Current Assets 29.72 18.60 69.32
Sub-Total-Current Assets 2,404.23 1,991.32 1,531.11
3 Reguiatory Deferral Account Debit Balance 146.64 168.54 133.42
Total Assets 28,525.55 23,178.64 25,262.52
B EQUITY AND LIABILITIES
1 Equity
{a}) Equity Share Cagital 3,665.88 3,665.88 3,665.88
{b) Other Equity 6,968.69 6,766.28 6,762.90
Total Equity 10,634.57 10,432.16 10,428.78
2 Liabilities
{i) Non-Current Liabilities
{a) Financial Liabilities
{i) Barrowings 12,776.49 8,612.66 10,28%.09
{ia) Lease Liabitities 36.14 29.29 35.73
{it) Non current Financial Liabilities 64.53 212.0 365.49
{b) Other Non Current Liabilities 751.08 855.53 807.50
{c) Provisions 171.14 , 176.35 170.88
Sub-Total-Non-Current Liabilities 13,799.39 9,885.83 11,668.79
(1) Current Liabilities
{a} Financial Liabilities
{i) Borrowings 2,035.44 1,386.20 1,334.47
{ia) Lease Liabilities 2.27 3.23 3.39
{ii) Trade Payabies
A. Tota! outstanding dues of micro enterprises and 0.3% 0.11 235
small enterprises
B. Total outstanding dues of creditors other than micro 22.07 17.04 42 66
enterprises and smalil enterprises !
{ili) Others 1,061.42 51125 824 .44
{b} Cther Current Liabilites 106.81 91.25 97.29
(c) Provisions 34491 323.98 35307
{d) Current Tax Liabilities {Net) 29.62 17.60 9.82
Sub-Total-Current Liabilities 3,602.93 2,350.66 2,667.49
3 Regulatory Deferral Account Credit Balance 488.66 509.99 497 .46
TOTAL EQUITY AND LIABILITIES 28,525.55 23,178.64 25,262.52

Date: 10.11.2023
UDIN: 23400733BGWDVK1414

For and on Behalf of Board of Directors

P
‘V,\\vf

(.

Director {Finance)/CFO
DIN: 08536589




THDC INDIA LIMITED
CIN: U45203UR1988G01009822
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30.09.2023

Amount In Crore X

Quarter ended Half Year ended Year ended
Sl. No. Particulars 30.09.2023 | 30.06.2023 | 30.09.2022 | 30.09.2023 | 30.09.2022 | 31.03.2023
{Unaudited) | (Unaudited) | (Unaudited) | {Unaudited) | (Unaudited) | {Audited)
1 2 3 4 5 6 7 8
1 Income
(a) Revenue from Operations 683.55 354.97 589.02 1,038.52 903.64 1,974.30
{b} Other income 24.62 5.70 0.24 30.32 1957 29.35
Deferrec Revenue on account of Irrigation Component 5.20 5.14 5.11 10.34 10.16 10.47
Less: Depreciation on Irrigation Component {5.20) (5.14) {5.11) {10.34) (10.16) (10.47)
Total Revenue {a+b) 708.17 360.67 589.26 1,068.84 923.21 2,003.65
2 |Expenses
{a) Employee Benefits Expense 80.82 84.80 85.75 165.62 163.62 336.74
(b) Finance Costs 45.82 20.10 63.15 65.92 133.10 181.37
(c) Depreciation & Amortisation 73.42 72.20 75.02 145.62 148.96 273.90
(d) Generation Administration and Other Expenses 121.54 123.41 76.91 244 .95 156.32 428.20
Total Expenses {a+b+c+d) 321.60 300.51 300.83 622.11 602.00 1,220.21
?roflt before Regulatory Deferral Account Balances, Exceptional 386,57 60.16 288.43 446.73 391,94 i
3 litems and Tax
Exceptional items- {Income)/Expenses-Net -
Profit before Tax and Regulatory Deferral Account Balances el i AoV i 321.21 783.44
4 |Tax Expenses
{(a) Current Tax {Income Tax) 67.46 10.42 50.54 77.88 56.40 136.55
{b} Deferred Tax - {Asset)/Liability 443 4.03 (2.84) 8.46 6.06 17.10
5 |Profit after Tax before Regulatory Deferral Account Balances 314.68 8571 240.73 36039 25875 629.75
Net Moxlzemen.tm Regula'tow Deferral Account Bal inces 16.36 18 22.06 18.18 61.95 43.30
6 |Income/(Expense)-Net of Tax
7 |Profit for the Period from Continuing Operations 331.04 47.53 262.79 378.57 320.70 673.09
8 {Other Comprehensive Income/{expense}
{i) Items that will not be classified to Profit or Loss:
- Re-measurement of the Defined Benefits Plans {0.49) (0.50) 1.20 {0.99) 2.41 {1.87)
Deferred Tax on Re—»me‘absurements of the Defined Benefit Plans- (0.18) (0.17) 0.42 (0.35) 0.84 (0.65)
Deferred Tax Asset/{Liability)
9  |{Total Comprehensive Income 330.37 46.86 264.41 377.23 323.95 670.57
10 |Paid-up equity share capital (Face value of share T1000/- each) 3,665.88 3,665.88 3,665.88 3,665.88 3,665.88 3,665.88
11 |Paid-up debt capital 13,166.17 | 11,750.59 9,038.97 13,166.17 9,038.97 10,675.24
12 |Other equity excluding Revaluation reserve as per balance sheet 6,968.69 6,809.76 6,766.28 6,968.69 6,766.28 6,762.90
13 |Net worth ) 10,634,57 | 10,475.64 | 10,432.16 | 10,634.57 | 10,432.16 | 10,428.78
14 |Debenture redemption reserve 221.57 202.13 156.25 221.57 156.25 186.50
15 |Earning Per Share { of ¥ 1000/-each) ‘
EPS including net movement in Reg. Deferral Account-Basic 90.30 12.97 71.68 103.27 87.48 183.61
EPS including net movement in Reg. Deferral Account-Diluted 90.30 12.97 . 71.68 103.27 87.48 183.61
EPS excluding net movement in Reg. Deferral Account-Basic 85.84 12.47 65.66 98.31 70.58 171.80
EPS excluding net movement in Reg. Deferral Account-Diluted 85 84 12.47 65.66 98.31 70.58 171.80

Date: 10.11.2023
UDIN: 23400733BGWDVK1414

For and on Behalf of Board of Directors
v

|

-
{J. Behera)

}
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g

Director (Finance)/CFO
DIN: 08536589




THOC INDIA LIMITED
CIN: U45203UR1388G01009822 .
STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30.03.2023

Amount in Crore X

PARTICULARS

For the Half Year Ended For the Half Year Ended For the Year Ended
30.09.2023 30.09.2022 31.03.2023
{Unaudited) {Unaudited) {Audited)
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Exceptional items and Tax 446.73 321.21 783.44
Add: Net Movement in Regulatory Deferal 18.18 -61.95 -4330
Account Balances inet of tax}
Add: Tax on Net Movement in Regulatory -3.85 13.11 917
Deferai Account Batances
Profit Before Tax including movements in 424.70 246.15 730.97
regulatory deferral account balances
Adjustments for:-
Depreciation 14562 148.96 27390
Depreciation- irrigation Component 10.34 10.16 10.47
Provisions Q.00 Q.00
Bad Debts Written off 0.00 0.00
Advance Against Depreciation -3.80 -3.80 -7 60
Late Payment Surcharge -5.67 -14.93 -17.70
Finance Cost 65.92 133.10 181.37
Profit on Sale of Assets -0.04 -0.01 -0.03
Loss on Sale of Assets ¢.1a 028 1.09
Interest en Bank Depasits -0.37 .32 -0.72
Other Comprehensive ncome (OCH) -0.99 2.4: 1.87
Prior Feriod Adjustments through SOCIE 0.00
Exceptional items .00 213.35 27585 2.00 43890
Cash Flow from Operating activities Before 635.85 522.00 1,169.87
Working Capital Changes
Adjustment For -
Inventories -6.09 199 443
Trade Receivables 60.87 -144.49 377.70
Other Assets -974 35 2163 -28.59
Loans and Advances { Current + Non Current) 7739 -6.33 -8.96
Minority interest 0.00 0.00
Trade Payable and Liabiiities 292 12.40 22.44
Provisions {Current + Non Current) ©8.17 -3.08 -15.96
Net Movement in Regulatery Deferal Account 18.18 -752.91 £1.95 -55.93 43.30 39436
Balance
Cash Generated From Operations -117.06 466.07 1,564.23
Corporate Tax -77.88 ~56.30 13595
Net Cash From Operations {A) -194.94 ° 409.67 1,427.68
B. CASH FLOW FROM INVESTING ACTIVITIES
Change in:- :
Purchase of Fixed Assets and CWIP -2,037.52 -1,490.78 -3.633.18 .
Proceeds of Fixed Assets and CWIP 1.91 4.40 7.2
Construction Stores 0.00
Capital Advances -123.69 176 58 57.01
Interest on Bank Deposits 0.37 032 : 0.73
Late Payment Surcharge 485 18.31 ’ 21.59
Miscelianeous Expenditure (To the extent 2.00
adjusted)
Investment in Subsidiary (o 7.40 -11.10 -11 10
Net Cash Flow From Investing Activities (B} -2,161.48 -1,655.43 -3,671.68
C. CASH FLOW FROM FINANCING ACTIVITIES
Share Capital {Including Pending Allotment) 0.00
Other Capital Reserve .00 .
Repayment of Borrowings- Won Current -278.55 -127.30| -289.24
Proceeds of Borrowings- Non Current 2.715.96) 2.086.08 393 35
Borrowings- Current 1,60354 0.31 -40.49
Lease Liability -2.10 2.68 -7.90
interest on foans -482.51 81113
Owvidend & Tax on Dividend -197.94 547.94
Net Cash Flow From Financing Activities { C} 2,675.46 1,275.24 2,227.65
D. NET CASH FLOW DURING THE YEAR {A+B+C) 319.04 29.48 -16.35
E. OPENING CASH & CASH EQUIVALENTS -854.68 -838.33 -838.33
F. CLOSING CASH & CASH EQUIVALENTS(D+E) -535.64 -808.85 -854.68

Nate:

1. Previous year's figures have been Regrouped / Rearranged / Recast wherever necessary.

Date: 10.11.2023

UDIN: 23400733BGWDVK1414

For and on ae?aif of Board of Directors

v \
. mﬁf“

Director (Finance}/CFO
DIN: 08536589




THDC INDIA LIMITED
CIN: U45203UR1988G01009822
Additional disclosures as per Clause 52(4) of SEBI{LODR) Regulations, 2015 on STANDALONE STATEMENT OF FINANCIAL RESULTS FOR THE HALF YEAR ENDED

30.09.2023
Amount In Crore X
Quarter ended Half year ended Year ended
St No. Particulars 30.09.2023 | 30.06.2023 | 30.09.2022 | 30.09.2023 | 30.09.2022 | 31.03.2023
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | {Unaudited) | (Audited)
1 2 3 q S 6 7 8
a |Debt Equity Ratio 1.39 1.19 0.96 1.39 0.96 111
b |Debt Service Coverage Ratio 3.15 119 2.34 2.26 1.72 1.84
¢ linterest Service Coverage Ratio 9.83 6.96 6.35 8.95 4.53 6.22
d {Outstanding redeemable preference shares - - - - - -
e Debtenture Redemption Reserve 221.57 202.13 156.25 22157 156.25 186.50
f Net worth 10,634.57 10,475.64 10,432.16 10,634.57 10,432.16 10,428.78
g Net Profit after tax 331.04 47.53 262.79 378.57 320.70 673.09
h  |Earnings per share 90.30 12:97 71.68 103.27 87.48 183.61
i Current Ratio 0.67 0.48 0.85 Q.67 0.85 Q57
j Long term debt to working Capital -16:27 11,78 134.96 -16.27 134.96 -14.23
k  |Bad debts to account receivable 0.00 0.00 0.00 0.00 0.00 0.00
| Current Liability Ratio 0.20 0.17 0.18 0.20 0.18 0.18
m |Total debts to total assets 052 0.48 0.43 0.52 0.43 0.46
n Debtors turnover . 1.24 0.61 Q.77 1.56 1.15 278
o Inventory turnover 8.57 4.56 15.06 12.86 22.36 32.98
p |Operating margin 63.26% 22.61% 59.69% 49.36% 50.28% 48.87%
q Net profit margin 48.43% 13.39% 44 61% 36.45% 35.49% 34.09%

Ratios have been computed as follows:

{a) Debt equity ratio : Total debt / Shareholder's Equity
Total debt : Non current borrowings (incl. current maturities of non current borrowings) + Current 8orrowings
Shareholder's Equity : Equity share capital + Other cquity

{b} Debt Service Coverage Ratio : Earnings available for Debt Service / Debt Service

Farnings available for Debt Service : Net Profit after Taxes + Depreciation & Amortisation Exp + Finance Cost + Exceptional items
Debt service © Interest on debt + Lease Payments + Principal repayments of long term debt '

{c) Interest Service Coverage Ratio : (Net Profit after Taxes + Depreciation & Amortisation Exp + Finance Cost + Exceptional ltems) / Interest on debt

. (i} Current Ratio Current Assets / Current Liabilities "

{j} Long term debt to working Capital : Long term debt {incl. current maturities of non-current borrowings) / (Working capital + current maturities of non-current
borrowings)
(k) Bad debts to account receivable : Bad debts / Average Account Receivables
(1) Current Liability Ratio : Current liabilities / Total liabilities {excl. total equity)
{m) Total debts to total assets : Total debt / Total Assets
Total debt : Long term borrowings (incl. current maturities of long term borrowings) + short term borrowings
{n) Debtors turnover : Revenue from Operations / Average trade receivables
{0) Inventory turnover : Revenue from Operations / Average Inventory
{p) Operating margin - {Total Revenue - Employees Benefit [xpenses - Depreciation & Amortisation - Generation, Administration & Other Expenses - Provisions) /
Revenue from Operations
{q) Net profit margin : Net Profit / Net Sales

B For and on Behalf of Board of Directors
e O T

(J. Behara)

Director (Finance)/CFO

Date: 10.11.2023 DIN: 08536589
UDIN: 23400733BGWDVK1414




Notes to Standalone Financial Results:

1. The above standalone financial results for the half year ended 30.09.2023 have been
reviewed by the Audit Committee of the Board of Directors in their meeting held on
le 11: 2025 and approved by the Board of Directors in the meeting held on /.77 7=¢. %3
2. These standalone financial results have been reviewed by Statutory Auditors as required
under Regulation 52 of the Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended.

3. (i) Hon’ble CERC has disposed off the tariff petitions of Tehri HPP & Koteshwar HEP for
the period 2019-24 and granted tariff vide its Order dated 13.05.2022 & 03.10.2022
respectively. Revenue for Tehri HPP & Koteshwar HPP for half year ended 30.09.2023
have been recognized, based on the above Orders dated 13.05.2022 & 03.10.2022
respectively. The amount provisionally billed for the Quarter & Half year ended 30"
September 2023 is T 586.25 Cr & T 994.74 Cr respectively. (Corresponding Previous
Quarter ¥ 402.00 Cr & Corresponding Previous Half Year T 743.44 Cr).

Sales Revenue for Wind, Solar & Small Hydro Projects etc. has been recognized based
on approved tariff as per PPAs. The amount provisionally billed for the Quarter & Half
Year ended 30" September 2023 is ¥ 57.96 Cr & T 92.99 Cr respectively. (Corresponding
Previous Quarter ¥ 47.50 Cr & Corresponding Previous Half Year ¥ 90.79 Cr)

(i) Sales for the Quarter & Half year ended 30" September 2023 have been provisionally
recognized at ¥ 683.55 Cr & ¥ 1038.52 Cr respectively. (Corresponding Previous Quarter
T 589.02 Cr & Corresponding Previous Half Year ¥ 903.64 Cr).

4. During the period, the Company has paid final dividend of ¥ 171.44 Cr. for the financial
year 2022-23.

5. THDC India Limited has been granted a Category IV’ License for Inter-State Trading in
Electricity in whole of India by the Hon’ble Central Electricity Regulatory Commission
(CERC) vide its order dated May 6, 2023.

6. For all secured bonds issued by the Company, 100% security cover is maintained for
outstanding bonds as per the terms of Private Placement Offer Letter. ’

7- Previous period/year figures have been reclassified / fegrouped wherever considered
necessary.

For and on Behalf of Board of Directors

-
Figh ¥ X\
[T

| X

/ : \1& &»L» N
Date: 10.11.2023 _ (J. Behera)
UDIN: 23400733BGWDVK 1414 Director (Finance)/CFO

DIN: 08536589
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HCO {HAR ) VY ANTS BUTLER ROAD, LUCKNOW 226001
Transforming Knowledge into Values Tel: 0522-4231643

Email: info@hcoca.com

INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT ON THE UNAUDITED
STANDALONE FINANCIAL RESULTS FOR
THE QUARTER AND SIX MONTH ENDED 30 SEPTEMBER 2023

To,
The Board of Directors
THDC India Limited

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of
THDC India Limited for the period ended 30" September 2023. This statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors.
Our responsibility is to issue a report on the Standalone Financial Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This
standard required that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily
to inquire of company personnel and analytical procedures applied to financial data and thus
provided less assurance than an audit. We have not performed an audit and accordingly, we do
not express an auditopinion.

Based on our review conducted as above, nothing has comes to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results prepared in
accordance with applicable Accounting Standards and other recognized accounting practices and
policies has not disclosed the information required to bedisclosed in terms of Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Habibullah & Co.
Chartered Accountants
Firm’'s ICAI Reg. No. 001087C

CA. Vivek Agarwal

Partner

M. No.: 400733 .

Place: Lucknow

Date: 10.11.2023

UDIN: 23400733BGWDVK1414

New Delhi @ Gorakhpur e Ranchi e Rewa ® Mau e Prayagraj e Patna ¢ Dehradun e NOIDA

www.hcoca.com ;@ntca

Alliance ot N
independent firms



THDC INDIA LIMITED
CIN: U45203UR1988G01009822
CONSOUDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 30.09.2023

Amount In Crore X

SI.No. Particulars As at 30.09.2023 As at 30.09.2022 As at 31.03.2023
{Unaudited) {Unaudited) {Audited)
A ASSETS
1 Non-Current Assets
{a) Property, Plant and Equipment 6,135.01 6.206.36 6,183.31
{b) Right of Use Assets 480.42 451.29 49093
{c) Other Intangible Assets .54 0.28 Q.56
(d) Capital work-in- progress 16,386.89 11,273.04 14,037 51
° {e} Financial Assets
(i} Loans 28.34 3421 32.00
(i) Advances
(iii} Others 25.25 15.19 2419
{f) Deferred Tax Assets (Net) §10.40 831.8% 819.19
(g} Non Current Tax Assets Net 1134 4404 17.60
{h} Other Non-Current Assets 2,233.03 2,22094 2,101.08
Sub-Total- Non-Current Assets 26,111.22 21,077.16 23,706.37
2 Current Assets
{3} inventories 82.76 35.90 78.80
(b} Financial Assets
{i) Trade Receivabies 635.88 84282 695.92
{ii} Cash and Cash Equivalents 113.79 151.03 93.66
{iii} Bank Baiances other than (i) above 11.13 472 18.77
{iv} Loans 7.91 961 8.97
(v} Advances 6.55 8.10 5.41
{vi} Others 1,496.43 858.33 482.47
(c) Current Tax Assets {Net} 27.13 6196 93.51
{d} Other Current Assets 30.37 1861 7264
Sub-Total-Current Assets 2,411.95 1,995.38 1,551.15
3 Regulatory Deferrai Account Debit 8alance 14564 168.54 133.42
Total Assets 28,669.81 23,241.08 25,390.94
B EQUITY AND LIABILITIES
i Equity
{a} Equity Share Capital 3,665.88 3.665.88 3,665.88
(b} Other Squity £,966.94 6,765.17 €,761.77
Total Equity attributable to the owners of the parent 10,632.82 10,431.05 10,427.65
Non-controliing interests 11.09 8.71 8.70
Total-Equity 10,643.91 10,439.76 10,436.35
2 Liabilities
{iy Non-Current Liabilities
{a] Financizl Liabilities
{i} Borrowings 12,786.49 8.612.66 10,28%.09
{13} Lease Liabilities 123.85 7937 123.45
{1i) Non current Financiai Liabilities 64.53 212.00 365.49
{b} Other Non Current Liabilities 77584 " 856.03 832.00
{c} Provisicons 171.14 176.35 170.98
Sub-Total-Non-Current Liabilities 13,921.85 9,936.41 11,781.01
(i) Current Liabilities
{a} Financia! Liahilities
(i} Borrowings 2,035.44 1,386.20 1,334.47
{ia} Lease Liabilities 12.21 6.97 5.43
(it) Trade Payables
A. Total outstanding dues of micro enterprises and small 0.39 0.11 2.38
enterprises >
B. Total outstanding dues of creditors other than micro 2207 7.p4 42 .66
enterprises and small enterprises )
{iii} Others 1,063.46 S11.72 826.81
(b} Other Current Liabilites 107.29 91.28 397.40
{c} Provisions 34491 324.00 353.09
{d) Current Tax Liabilities (Net) 25.62 17.60 9.82
Sub-Total-Current Liabilities 3,615.39 2,354.92 2,676.12
3 Regulatory Deferral Account Credit Balance 488.66 509.9% 497 46
TOTAL EQUITY AND LIABILITIES 28,669.81 23,241.08} 25,390.94

UDIN: 23400733BGWDVL6318
Date: 10.11.2023

For and on Behalf of Board of Directors

—?

o =

Director {Finance)/CFO
DIN: 08536589




THDC INDIA LIMITED

)

CIN: U45203UR1988G 01009822
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30.09.2023

Amount In Crore X

Quarter ended Half Year Ended Year ended
Sl. No. Particulars 30.09.2023 30.06.2023 30.09.2022 | 30.09.2023 | 30.09.2022 | 31.03.2023
{Unaudited) {Unaudited) (Unaudited) | {Unaudited) | {Unaudited) (Audited}
1 2 3 4 5 6 7 8
1 income
{a) Revenue from Operations 683.55 354 97 583.02 1,038.52 902.64 1,974.3¢
{b} Other Income 24.73 5.99 0.28 30.72 19.63 29.75
Deferred Revenue on account of Irrigation Component S.20 5.14 511 10.34 10.16 10.47
Less: Depreciation on irrigation Component {5.20) {5.14) (S.11) (10.34) (10.16) {10.47)
Total Revenue (a+b) 708.28 360.96 589.30 1,069.24 923.27 2,004.05
2 |Expenses
{aj Employee Benefits Expense 81.13 85.09 85.98 166.22 16411 337.50
{b} Finance Costs 45.82 20,10 63.15 65.92 133.10 181.37
(c) Depreciation & Amortisation 73.42 72.20 75.02 145.62 148.96 273.90
(d) Generation Administration and Other Expenses 122.18 123.41 76.91 245.59 156.32 428.22
Total Expenses (a+b+c+d) 322.55 300.80 301.06 623.35 602.49 1,220.99
3 Profit before Regulatory Deferral Account Balances, Exceptional items 385.73 60.16 288.24 445.89 320.78 83.08
and Tax
Exceptional items- { income)/Expenses-Net - 2
Profit before Tax and Regulatory Deferral Account Balances 385.73 60.16 288.24 445.89 320.78 783.06
4 Tax Expenses:
{a) Current Tax (incomie Tax) 67.46 10.42 50.54 77.88 56.40 136.55
{b) Deferred Tax - {Asset)/Liabiiity 4.40 404 (2.94) 8.44 5.84 16.96
S iProfit after Tax before Regulatory Deferral Account Balances 313.87 45.70 240.64 359.57 258.54 629.55
s Net Movement in Regulatory Deferral Account Balances 16.36 182 22.06 1818 61.95 43.30
Income/(Expense}-Net of Tax
7 |Profit for the Period from Continuing Operations 330.23 47.52 262.70 31775 320.49 672.85
8 Other Compreheasive Income/{expense)
(i) ttems that will not be classified to Profit or Loss:
- Re-measurement of the Defined Benefits Plans (0.49) {C.50) 1.20 {0.99) 2.41 {1.87)
. De:erredjax on Re-xngésurernents of the Defined Benefit Plans- (0.18) (0.17) 043 (0.35) 084 (0.65)
Deferred Tax Asset/{Liability)
S |Total Comprehensive Income 329.56 46.85 264.32 376.41 323.74 670.33
15 {Profit attributable to :
Owners cf the parent 330.44 4752 262.72 377.96 320.54 §72.51
Non-controlling interests (0.21} {0.02} {0.21) {0.05) {0.06)
11 |Other Comprehensive income attributable to :
Owners of the parent {0.67} . {067) 1.62 (1.34) 3.25 {2.52)
- Non-controlling interests -
12 {Total Comprehensive Income attributable to:
Owners of the parent 328.77 46.85 264.34 376.62 323.79 670.39
Non-controlling interests {0.21) . {0.02) (0.21) {0.05) (0.06]
13 |Paid-up equity share capital (Face value of share Y1000/- each} 3,665.88 3,665.88 3,665.88 3,665.88 | ., 3,665.88 3,665.88
14 |Paid-up debt capital 13,176.17 11,750.55 9,038.97 13,176.17 9,038.97 10,675.24
15 |Other equity excluding revaluation reserve as per balance sheet 6,966.94 6,808.62 6,765.17 £,966.94 6,765.17 6,761.77
16 |Net worth {Net of NCI) 10,632.82 10,474.50 “10,431.05 10,632.82 10,431.05 10,427.65
17 |Debenture redemption reserve 221.57 202.13 156.25 221.57 156.25 186.50
18 |[Earning Per Share { of T 1000/-each)
£PS including net movement in Reg. Deferral Account-Basic 90.14 12.96 71.67 103.10 87.44 183.55
EPS including net movement in Reg. Deferral Account-Diluted 90.14 12.96 71.67 103.10 87.44 183.55
E£PS excluding net movement in Reg. Deferral Account-Basic 85.68 12.47 £5.65 98.15 70.54 171.75
£PS excluding net movement in Reg. Deferral Account-Diluted 85.68 12.47 65.65 98.15 70.54 171,75

UDIN: 23400733BGWDVL6318
Date: 10.11.2023

For and on Behalf of Board of Directors
o~
A

 mive=ll
(1. Behéra)
Director (Finance)/CFO
DIN: 08536589
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THDC INDIA LIMITED
CIN: U45203UR1988G01009822

-

CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30.09.2023

Amount in Crore ¥

PARTICULARS For the Half Year Ended For the Half Year Ended For the Year Ended
30.09.2023 30.09.2022 31.03.2023
{Unaudited) {Unaudited) (Audited)
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Exceptional items and Tax 445.89 320.78 783.06
Adc: Net Movement in Reguiatory Deferal Account Balances 18.18 £1.9% 4330
inet of tax}
Adc: Tax on Net Movement in Reguiatory Deferal Account -3 8% 9.17
Baiances
Profit Before Tax including movements in regulatory 423.86 245.72 730.59
deferral account balances
Adjustments for:-
Depreciation 14562 148 96
Depreciation- Irrigation Component 10.34 10.16
Provisions 0.00
Bad Debts Written off 0.00
Acvance Against Depreciation 3.80 -3.30 7 50
Late Payment Surs 5.67 -14 .33 -17.70)
Firance Cost €5.52 13310 181.37
Profit on Sale of Assets -0.04 -0.01 -0.03
Loss on Saje of Assets 0.14 0.28 1.09
interast on Bank Depesits 0.77 -0.38 1143
Otner Comprehensive inzome [OC} 0.99 241 -1 87
Prior Period Ad:ustments through SOCIE C.00]
Exceplions: items {.00 210.75 275.79 438.49
Cash Flow from Operating activitics Before Working Capital 634.61 521.51 1,169.08
Changes :
Adjustment For :-
inventories -6.0% 198 443
Trade Receivabies £0.87 -144 45 377.79|
Crher Assets -966.C4 20.23 28.22
Loans and Advances { Current « Non Current) 77.34 -5.32 -8.98
Mingrity interest .21 .09 0.06
Trade Payabie and Liabidities 10.17] 1788 7174
Provisions {Currant + Non Current) 68.15 3.68 1556
Net Movement in Regulatory Deferai Account Balance 18.1§ -737.21 8195 -51.78! 23.30 asa07
Cash Generated From Operations -102.60 469.73 1,613.15
{orgorate Tax -77.88, S8 40 -3136.55
Net Cash From Operations (A) -180.48 413.33 1,476.60
B. CASH FLOW FROM INVESTING ACTIVITIES
Change in:-
Purchase of Fixed Assets and CWiP -2,358.34 -1.498.69 3.689.20
Froceeds of Fixed Assets and CWIR 1,98 440 7.40
Construction Stores 0.0¢ 0.00
Capital Advances -130.34 -179.51 -60.29
nterest or Bank Deposits 077 .28 1.:4 o
Late Payment Surcharge 4.85 18.31 21.59
Bank Balances other than zask and cash equivalents 764 4.72 1877
investment in Subsideary (o 0G0
Net Cash Flow From Investing Activities (B) -2,173.97 -1.659.83 -3,738.13
C. CASH FLOW FROM FINANCING ACTIVITIES
Share Capital {including Pending Alfctment} -3.7C
Othar Capital Resarve 9.00!
Repayment of Borrowings- Nor Current -22856 -127.40
Proczeds of Borrowings- Non Current 2,725.9%6 2.085.08]
Barrowings- Currant 1,003.54 -0.31
Lease Liability . $.51 6.3
intereston icans 484 81
Grants (]
Capitat Contribution from Non Controlling Interest 384
Dividend & Tax on Dividend 197.94
Net Cash Flow From Financing Activities { C} 2,677.15 1,273.32 2,232.63
0. NET CASH FLOW DURING THE YEAR {A+B+() 322.70 26.92 -18.90
E. OPENING CASH & CASH EQUIVALENTS -854.67 -835.77 835.77|
F. CLOSING CASH & CASH EQUIVALENTS{D+E) -531.97 -808.85 -854.67

Note:

1. Previous year's figures have been Regrouped / Rearranged / Recast wherever necessary,

UDIN: 23400733BGWDVL6318
Date: 10.11.2023

For and on Behalf of Board of Directors

(). Behera)
Director (Finance}/CFO
DIN: 08536589




THDC INDIA LIMITED
CIN: U45203UR1988G01009822
Additional disclosures as per Clause 52{4) of SEBI{LODR) Regulations, 2015 on CONSOLIDATED STATEMENT OF FINANCIAL RESULTS FOR THE HALF YEAR
ENDED 30.09.2023

Amount in Crore X

Quarter ended Half year Ended Year ended
Sl. No. Particulars 30.09.2023 | 30.06.2023 | 30.09.2022 | 30.09.2023 | 30.09.2022 | 31.03.2023
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 2 3 4 5 6 7 8
a |Debt Eguity Ratio 1:39 119 0.96 1.39 0.96 143
b  |Debt Service Coverage Ratio 3.10 1.17 2.33 2.23 1.72 1.83
< Interest Service Coverage Ratio 9.81 6.96 6.35 8.94 4.53 6.22
d |Outstanding redeemable preference shares 2 2 2 z = -
e Debtenture Redemption Reserve 221.57 202.13 156.25 221.57 156.25 186.50
f Net worth 10632.82 10474.50 10431.05 10632.82 10431.05 10427.65
g Net Profit after tax 330.23 47.52 262.70 377.75 320.49 672.85
h  |Earnings per share 90.14 12.96 71.67 103.10 87.44 183.55
i Current Ratio 0.67 0.49 0.85 0.67 0.85 0.58
j Long term debt to working Capital -16.19 -11.88 135.37 -16.19 135.37 -14.45
Kk Bad debts to a/c receivable 0.00 0.00 0.00 0.00 0.00 0.00
| Current Liability Ratio 0.20 0.17 0.18 0.20 0.18 0.18
m |Total debts to totai assets 0.52 0.47 0.43 0.52 0.43 0.46
n |Debtors turnover 1.24 0.61 0.77 1.56 1.15 2.78
o Inventory turnover 8.57 4.56 15.06 12.86 22.36 32.98
p |Operating margin 63.13% 22.61% 59.66% 49.28% 50.23% 48.85%
q Net profit margin 48.31% 13.39% 44 .60% 36.37% 35.47% 34.08%

Ratios have been computed as follows:

(a) Debt equity ratio : Total debt / Shareholder's Equity
Total debt : Non current borrowings (incl. current maturities of non current borrowings) + Current Borrowings
Shareholder's Equity : Equity share capital + Other equity

{b) Debt Service Coverage Ratio : Earnings available for Debt Service / Debt Service

Earnings available for Debt Service : Net Profit after Taxes + Depreciation & Amortisation Exp + Finance Cost + Exceptional Items
Debt service : Interest on debt + Lease Payments + Principal repayments of long term debt

(c) Interest Service Coverage Ratio : (Net Profit after Taxes + Depreciation & Amortisation Exp + Finance Cost + Exceptional Items) / Interest on debt
(i} Current Ratio : Current Assets / Current Liabilities -
(j) Long term debt to working Capital : Long term debt {incl. current maturities of non-current borrowings) / (Working capital + current maturities of non-current
borrowings)
(k) Bad debts to account receivable : Bad debts / Average Account Receivables
(1} Current Liability Ratio : Current liabilities / Total liabilities {exc|. total equity}
(m) Total debts to total assets : Total debt / Total Assets
Total debt : Long term borrowings (incl. current maturities of long term borrowings) + short term borrowings
{n) Debtors turnover : Revenue from Operations / Average trade receivables
(o) Inventory turnover : Revenue from Operations / Average Inventory
{p) Operating margin : {Total Revenue - Employees Benefit Expenses - Depreciation & Amortisation - Generation, Administration & Other Expenses - Provisions) /
Revenue from Operations
{g) Net profit margin : Net Profit / Net Sales

For and on Behalf of Board of Directors
t\f’y/ \
R
(1. BeHera)
Director (Finance)/CFO
DIN: 08536589

UDIN: 23400733BGWDVL6318
Date: 10.11.2023




Notes to Consolidated Financial Results:

1. The above consolidated financial results for the half year ended 30.09.2023 have been
reviewed by the Aucit Committee of the Board of Directors in their meeting held on
jo.ti. 2023 and approved by the Board of Directors in the meeting held on ./ € 1/: 22723

2. These consolidated financial results have been reviewed by Statutory Auditors as
required under Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

3. (1) Hon'ble CERC has disposed off the tariff petitions of Tehri HPP & Koteshwar HEP for
the period 2019-24 and granted tariff vide its Order dated 13.05.2022 & 03.10.2022
respectively. Revenue for Tehri HPP & Koteshwar HPP for half year ended 30.09.2023
have been recognized, based on the above Orders dated 13.05.2022 & 03.10.2022
respectively. The amount provisionally billed for the Quarter & Half year ended 30"
September 2023 is I 586.25 Cr & T 994.74 Cr respectively. (Corresponding Previous
Quarter ¥ 402.00 Cr & Corresponding Previous Half Year T 743.44 Cr).

Sales Revenue for Wind, Solar & Small Hydro Projects etc. has been recognized based
on approved tariff as per PPAs. The amount provisionally billed for the Quarter & Half
Year ended 30" September 2023 is ¥ 57.96 Cr & X 92.99 Cr respectively. (Corresponding
Previous Quarter T 47.50 Cr & Corresponding Previous Half Year I 90.79 Cr)

(i) Sales for the Quarter & Half year ended 30" September 2023 have been provisionally
recognized at ¥ 683.55 Cr & T 1038.52 Cr respectively. (Corresponding Previous Quarter
¥ 589.02 Cr & Corresponding Previous Half Year ¥ 903.64 Cr).

4, During the period, the Company has paid final dividend of ¥ 171.44 Cr. for the financial
year 2022-23.

5. THDC India Limited has been granted a Category IV’ License for Inter-State Trading in
Electricity in whole of India by the Hon’ble Central Electricity Regulatory Commission
(CERC) vide its order dated May 6, 2023.

6. For all secured bonds issued by the Company, 100% security cover is maintained for
outstanding bonds as per the terms of Private Placement Offer Letter.

7. Previous period/year figures have been reclassified / regrouped wherever considered
necessary.

For and on Behalf of Board of Directors

T

e c*V\vff:”i” e &

. (J. Behera)
UDIN: 23400733BGWDVL6318 Director (Finance)/CFO
Date: 10.11.2023 DIN: 08536589
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INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT ON THE UNAUDITED
CONSOLIDATED FINANCIAL RESULTS FOR THE
QUARTER AND SIX MONTHS ENDED 30"™"SEPTEMBER 2023

To
The Board of Directors
THDC India Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated
Financial Results of THDC India Limited (‘the Parent’) and its subsidiary (the
Holding Company and its subsidiary together referred to as “the Group”) for the
quarterended 30"September2023 attached herewith (‘the Statement’) being
submitted by the Parent pursuant to the requirements of Regulation 520f the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended
(‘the Regulations”).

2. This Statement,which is the responsibility of the Parent's Management and approved
by the Parent's Board of Directors,has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (“IND AS 347), prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on theStatement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for -financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an auditopinion.

4. The Statement includes the results of the following subsidiary entities:
e TUSCO Limited
« TREDCO Rajasthan Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3
above, we report that nothing has cometo our attention that causes us to believe that
the accompanying Statement read with notes thereon preparedin accordance with
the recognition and measurement principles laid down in the aforesaid Indian
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Accounting Standard specified under Section 133 of the Companies Act, 2013, as
amended read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. Other Matters

The unaudited consolidated financial results also include interim financial results/
financial information of 1 subsidiary which has not been reviewed by their auditor, whose
interim financial results/ financial information reflect total revenue of Rs. 0.40 crore, total
net profit/(loss) after tax of Rs. (0.82) Crore and total comprehensive income/(loss) of
Rs. (0.82) crore, for the quarter ended 30.09.2023, as considered in the unaudited
consolidated financial results. This un-reviewed interim financial results/ financial
information has been furnished to us by the Parent's management and our conclusion
on the Statement, in so far as it relates to the amounts and disclosures included in
respect of aforesaid subsidiary, is based solely on such un-reviewed interim financial
results/ financial information. According to information and explanations given to us by
the Parent’s management, this un-reviewed interim financial results/ financial information
of the aforesaid subsidiary included in these unaudited consolidated financial results, are
not material to the Group.

Our opinion is not modified in respect of these matters.
For Habibullah & Co.

Chartered Accountants
Firm's ICAl Reg. No. 001087C

CA. Vivek Agarwal

Partner

M. No.: 400733

Place: Lucknow

Date: 10.11.2023

UDIN: 23400733BGWDVL6318

New Delhi @ Gorakhpur e Ranchi ¢ Rewa e Mau e Prayagraj e Patna e Dehradun e NOIDA

www.hcoca.com ,e( ntea

Alliance ot
independent firms




BUTLER ROAD, LUCKNOW 226001
i ; Tel: 0522-4231643
Transforming Knowledge info Values Email: info@hcoca.com

o HABIBULLAH &

§

CO # 1, DALIBAGH APARTMENTS

Independent Statutory Auditor’s Certificate for in respect of listed debt securities
of THDC India Limited

To

THDC India Limited

Ganga Bhawan Pragati Puram
Rishikesh (UK)

We understand that THDC India Limited (CIN U45203UR1988G0I009822) (“the
Company”) having its registered office at Bhagirathi Bhawan, (THDC Top Terrace),
Bhagirathipuram, Tehri Garhwal - 249001, India is required to obtain a certificate with
respect to Security Cover provided as security in respect of listed secured debt securities
of the Company as on 30" September, 2023 and compliance with respect to financial
covenants of the listed debt securities for quarter ending 30" September 2023 in terms of
Requirements of Regulation 54 read with Regulation 56 (1) (d) of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended (‘LODR Regulations”) and SEBI (Debenture Trustees) Regulations, 1993 as
amended (“DT Regulations”).

Management’s Responsibility

The Company’s Management is responsible for ensuring that the Company complies with
the LODR Regulations and DT Regulations. Further the Company is also responsible to
comply with the requirements of the Debenture Trust deed executed with respective
Debenture Trustee.

Auditor’s Responsibility

Our responsibility is to certify the Security Cover for the assets provided as security in
respect of listed secured debt securities of the Company as on 30" September 2023
based on the financial statements and compliance with respect to financial covenants of
the listed debt securities for quarter ending 30" September 2023, as specified in SEBI
Circular No. SEBI / HO / MIRSD / MIRSD _ CRADT / CIR/P/2022/67circular dated 19 May
2022.

We conducted our examination in accordance with the Guidance Note on Reports or
Certificates for Special Purposes issued by the Institute of Chartered Accountants of India.
The Guidance Note requires that we comply with the ethical requirements of the Code of
Ethics issued by the Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements.

Opinion

Based on examination of books of accounts and other relevant records/documents,
we hereby certify that, Security Cover Certificate in respect of listed secured debt
securities of the Company as on 30" September 2023 which is placed at Annexure — |.
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Compliance of financial covenants of the Listed Debt Securities

We have examined the compliances made by THDC India Limited in respect of the
financial covenants of the listed debt securities and certify that such covenants/ terms
of the issue have been complied by THDC India Limited for quarter ending 30"
September 2023.

The above certificate has been given on the basis of information provided by the
Management and the records produced before us for verification.

Restriction on Use

This certificate has been issued to the management of THDC India Limited to comply with
the requirements of LODR Regulations. Our certificate should not be used for any other
purpose or by any person other than the Company and its Debenture Trustee(s).
Accordingly, we do not accept or assume any liability or duty of care to any other person to
whom this certificate is shown or into whose hands it may come save where expressly
agreed by our prior consent in writing.

For Habibullah & Co.
Chartered Accountants
Firm’s ICAl Reg. No. 001087C

CA. Vivek Agarwal

Partner

M. No.: 400733

Place: Lucknow

Date: 10.11.2023

UDIN: 23400733BGWDVQ6495
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Annexure-1

Sccurity Cover Certificate as on 30-09-2023

ColumnA [ ColumnB | CoumnC | Columnp | ComnE® | Commn F(iiy|  Column G Column H (iii) Column 1 (iv) Column J Column K l Column L I Column M Column N Columnn O
Elimination on = i
— : . Pari- el i
Particulars Excusive | Exclusive | Pari-Passu | Pari-Passu | PariPassu | (oo not offered as seeurity | (amountin (Total C to J) Related to only those items covered by this certificate
Charge Charge Charge Charge Charge a
negative)
Carrying/Boo
Kk value for
o exclusive
Description of] Assets shared charge assets Carrying/Book value for
as.scl for by pari passu 5 MRFKeVilie where market pari passu charge assets
».h.(:h this .dcht holder | C m.u assets f’" l)c.m amount W valieisnot Niariict vaieTor Where iiiarketvaliiais
certificate Debt for Debt for  |(includes debt| which there is considered more ascertainable| ot ascerainabla or '
relate which this Other which this [ for which this Pari-Passu tha once(duc to charged on or Pari passu charge applicable For Eg, Total value = (K+L+M+N)
ccr‘1|ﬁfalc to | Secured Debt cﬂjm'u:‘ate to cc_mﬁcnxc is ct{zrgdexcludm c\clu.sn ¢ plus F\I':':s“ e applicable ssets (v) Bank Balance. DSRA
being issued being issued issued & u.m‘ms covered pari-passu For Eg. Bank markiet valiseis nof
ol’wr dd?t in column F) charge) Balance,DSR applicable)
with pari- A market
pasu charge) value is not
applicable)
Relating to Column F
Book Value
Book Value | Book Value Yes/No as on Book Value
30.09.2023
ASSETS
Assets of
Tehri HPP
Stage | 234348 1,067.20 3,410.68 234348 234348
Assets of
Koteshwar .
HPP 724.74 473.88 1,198.62 72474 724.74
P P Assats of
b ";"‘“Y' A \Wind Power
AR Plant, Patan 187.69 187.69 187.69 1¥7.69
Assets of
Wind Power
Plant, Dwanka 28593 28593 285.93 285.93
Assets of
Other Projects 1,050.86 1,050.86
CWIP of Tdhn
pPsp 5,65%.6% 180.76 5,839.44 5,658.68 5,658.6%
Capital Work-
m-progress | o o
Other Projects. 10,474.33 10,474.33
Right of Use
plAsa Yes 296.16 396.16 -
Goodwill = 5
Intangible
Assets 0.52 0.52 -
Intangible
Assats under
Developmant R S




Investments 33.30 33.30 -
Loans 2%.34 28.34 S
Inventories 82.76 82.76 2
Trade Trade
Receivables | Receivables 361.96 273.93 635.8% 361.96 361.96
Cash and Cash b
Equivalents 110.12 110.12 .
Bank Balances
other than
Cash and Cash
Equivalents
Others 4,790.92 4,790.92 -
Total 9.562.48 18.963.07 28,525.55 9.562.48 9.562.48
LIABILITIES
Corporate
Bond Series - 1 645.29 645.29 645.29 645.29
Corporate
Bond Series -
1 1,508.99 1,508.99 1,508.99 1,508.99
Comorate
Bond Series -
m 810.87 810.87 810.87 810.87
Debt securities | Comporate
10 which this |Bond Series -
centificate |1V 788.88 788.88 78888 788.88
pertams (vii) |Corporate
Bond Series -
\% 1,208.99 1,208.99 1,208.99 1,208.99
Corporate
Bond Series -
VI 802.83 802.83 X02.83 802.83
Unsecured
Corporate
Bond Series - .
Yo
vil - - -
Other debt
sharng pan- | Loan from FI's - - - -
passu charge [Loan from
with above | Bank 1,044.75 1,044.75 1,044.75 1,044.75
Other debt - -
Subordinate
debt = =
Borrowings 8,001.32 8,001.32 =
Bank Not 1o be § -
Filll
Debt securities . N
Others 1,983.86 1,983.86 =
Trade
Payables 2246 22.46 -
Lease
Liabilities 3841 3841 -
Provisions 516.05 516.05 =
Others 518.27 518.27 -
Total 6,810.61 11,080.37 17,890.98 6,810.61 6,810.61
ISIN:
INEX12V0701
3 Corporate
Bond Series - 1 1.20




Cover on
Book Value
(vi) & (ix)

ISIN :
INE§12V0702
I Corporate
Bond Series -
i

ISIN :
INER12V0703
9 Corporate
Bond Series -
1

ISIN :
INEX12V0704
7 Corporate
Bond Serics -
v

ISIN :
INEY12V0705
4 Corporate
Bond Senes -
v

ISIN :
INEX12V0706
2 Corporate
Bond Serics -
VI

Yoy

1.47

1.47

Cover on
Market
Value™

Exclusive
Security
Cover Ratio

Pari-Passu
Security
Cover Ratio

(x)

1.40

)
()
(i)
(iv)
(v)

Date: 10.11.2023
UDIN: 23400733BGWDVQ6495

This column shall include debt for which this certificate is issues having pari passu charge
This column indicates a) book value of assets having pari-passu charge b) outstanding book value of debt for which this certificate is issued and c). Other debt sharing pari passu charge along with debt for which certificate is issued.

This column indicates all those assets which are nor charged.

No Land.Building and Other Immovable Assets are offered as security. Movable Assets and movable CWIP has been offered as security and same has been shown ar Book Value.

The principal and Interest accrued amount of Long term borrowing ourstanding as on 30.09.2023 has been proportioned among movable asset. immovable asset and trade receivable based on its security for calculation of Debt securities

Cover on Book Value is calculated based on outstanding value of corresponding debt plus interest accrued but not due on the same while pari passu security cover is calculared based on total book value of assets offered on pari passu
charge 1o total corresponding debt and interest accrued but due on the same.
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INFORMATION
CIN: U45203UR1988G0I1009822

Statement indicating the utilization proceeds of Non- Convertible Debentures:

A. Statement of utilization of issue proceeds of Non- Convertible Debentures:

m(r)\((jje of If 8 is Yes,
Name of ISIN raising Type of Date of Any thir::.f the Remarks, if
thelssuer Public | Instrument | raisin Amou | Funds | geviatio | SP&CY an
.( 9 ili purpose of y
issues/ funds nt utilized | n(yes/ for which
Private Raise No) the  funds
placemen d were
t) utilized
1 2 3 4 5 6 7 8 9 10
THDC India | INE812Vv08029 Private Non- 11.09.2023| 763 Cr. | 763 Cr. No Not Applicable None
Limited placement | Convertible
Debentures

A. Statement of deviation/ variation in use of Issue proceeds: No deviation/variation is use of issue proceeds.

Particulars Remarks

Name of listed entity THDC India Limited

Mode of fund raising Private placement

Type of instrument Non-convertible Securities
Date of raising funds 11.09.2023

Amount raised Rs. 763 crore

Report filed for quarter ended September 30,2023

Is there a deviation/ variation in use of funds raised? No

Whether any approval is required to vary the objects of the issue Not Applicable
stated in the prospectus/ offer document?

If yes, details of the approval so required? Not Applicable
Date of approval Not Applicable
Explanation for the deviation/ variation Not Applicable
Comments of the audit committee after review Not Applicable
Comments of the auditors, if any Not Applicable
Objects for which funds have been raised and where there has been a deviation/ variation, in thefollowing
table:
Original Modified Original Modified Funds Amount of Remarks, if
Object Object, if Allocation Allocation, Utilized | deviation/variati | any
any if any on for the
guarter
according to
applicable
object (in Rs.
Crore and in %)
No deviation/variation and hence not applicable.




Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

{
o3> \'/
~ A

Name of signatory: Rashmi Sharma
Designation: Company Secretary
Date: 10.11.2023




S.N.KAPUR & ASSOCIATES

CHARTERED ACCOUNTANTS
HEAD OFF: M-5 GOLE MARKET, MAHANAGAR, LUCKNOW- 226006
Phone Nos.(off): 4016231 | Mobile: 9839011549, 9415011673 , 9839211549

TO WHOMSOEVER IT MAY CONCERN

This is to certify that M/s THDC India Limited has raised Rs. 763.00 Crores through the issuance
of Corporate Bonds (Series VIII) on a Private Placement Basis. The funds have been utilized for
the purpose for which it was raised.

Thanking You,

Yours faithfully,

For S.N. KAPUR & ASSOCIATES

UDIN: 23400460BGWGKU1781

Place: Lucknow
Date: 14.09.2023



Details of the party (listed
entity/subsidiary) entering into the

Details of the counterparty

Value of Related

in case monies are due to either party

. . Value of as a result of the transaction
transaction) Party Transaction N
SLNo — - Type of Related Party as aporoved b transaction
Relationship o-f't‘h: Transaction tlr::Audit v during the
counterparty with the . . . .
Name PAN Name PAN listed entity or its Committee reporting period [ opening balance closing balance
subsidiary
1 THDC India Limited AAACT7905Q (;enFraI Transmission Utility of India AAJCC2026N Companies under Regioqal Transmission 023 . .
Limited common control Deviation Account
o Central Transmission Utility of India Companies under ISTS AND
2 THDC India Limited AAACT7905 AAJCC2026N 24.10 6.81 -
ndia Hmite 2 iimited common control OTHERCHARGES (PSP)
BHARAT PETROLEUM CORPORATION C i d
3 |THDCIndiaLimited |AAACT7905Q AAACB2902M | -OmPanies under Purchase of Fuel 0.16 0.17 -
LIMITED common control
Purchase of Spares,
o Companies under Equipments & Civil works
4 THDC India Limited AAACT7905Q |BHARAT HEAVY ELECTRICALS LIMITED AAACB4146P . 341.05 -15.96 -17.76
common control - Turbine Generator &
Cooling Water Package
5 THDC India Limited  |AAACT7905Q | BHARAT HEAVY ELECTRICALS LIMITED | AAACBA414gp |COMPanies under supply 419 8.60 435
common control
. Payment for testing &
I Companies under X
6 THDC India Limited AAACT7905Q |BHARAT HEAVY ELECTRICALS LIMITED |AAACB4146P environmental 0.04
common control .
monitoring charges
. Repair of Old Generator
I Companies under
7 THDC India Limited AAACT7905Q |BHARAT HEAVY ELECTRICALS LIMITED |AAACB4146P common control Transformer, Spares, 0.49 0.54 0.05
Water Testing etc.
Companies under Conduction of Test for
8 THDC India Limited AAACT7905Q |BHARAT HEAVY ELECTRICALS LIMITED com:mn control cadre change, Water
AAACB4146P Testing etc. 0.01 - -
o CENTRAL MINE PLANNING AND DESIGN Companies under Detailed exploration &
9 THDC India Limited AAACT7905Q AAACC7475N Geological report of 1.13 -0.32 0.58
INSTITUTE LIMITED common control
ACMP
C i d
10 |THDCIndialimited |AAACT7905Q  [HLL LIFE CARE LIMITED AAACH550gK | -OmPanies under Purchase of Medicines 0.39
common control
C i d
11 |THDCIndialimited |AAACT7905Q [INDIAN OIL CORPORATION LIMITED  |AAACIL681G | 01 Paries uncer Purchase of HSD Oil 128 031 023
common control
o Companies under
12 THDC India Limited AAACT7905Q [NHPCLIMITED AAACNOL49C | common control Training 0.03 . 0.03
13 THDC India Limited AAACT7905Q [NTPCLIMITED AAACNO0255D [Holding company Sale of Coal 38.55 - 1.91
14 THDC India Limited AAACT7905Q  [NTPC LIMITED AAACNO0255D [Holding company Consultancy 9.35 - -
15 THDC India Limited AAACT7905Q |NTPCLIMITED AAACN0255D |Holding company Testing charges 0.01 - -
16 THDC India Limited AAACT7905Q  [NTPC LIMITED AAACNO0255D [Holding company Qil Testing Charges 0.03 - -
17 THDC India Limited AAACT7905Q [NTPCLIMITED AAACN0255D |Holding company Payment of Dividend 127.72 - -
18 THDC India Limited AAACT7905Q [NTPC LIMITED AAACNO255D [Holding company Training 0.01 - 0.01
e NORTH EASTERN ELECTRIC POWER Companies under
19 [THDCIndia Limited ~ |AAACT7905Q |, ppopaTioN LTD AAACN9991)  |common control Training 0.01 . -
POWER GRID CORPORATION OF INDIA Companies under Shifti f 03 Nos. HT
20 |THDCIndiaLimited |AAACT7905Q AAACP0252G panies u nitting ot s Nos - 15.58 1558
LIMITED common control Lines
Deposit Work - Power
POWER GRID CORPORATION OF INDIA
21 THDC India Limited AAACT7905Q LIMITED AAACP0252G [Companies under Line Diversion & 1.16 -8.09 -6.94
common control Consultancy




POWER GRID CORPORATION OF INDIA

Companies under

telephone charges

22 THDC India Limited AAACT7905 AAACP0252G 0.06 - -
ndia Limite Q LIMITED common control &lnternet charges
POWER GRID CORPORATION OF INDIA C i d Int: t L Li
23 [THDCIndiaLimited |AAACT7905Q AAACPO252G | ormPanies under nternet tease Line 0.09 - -
LIMITED common control Payment
Sharing of Expend.
o POWER GRID CORPORATION OF INDIA I
24 THDC India Limited AAACT7905Q towards cost of designing
LIMITED . s
Companies under and fabrication of power
AAACP0252G  |common control pavilion in IITF 0.11 - -
o Companies under . . .
25 THDC India Limited AAACT7905Q |PAWAN HANS LIMITED AAACP1561A Helicopter Hiring Services 0.05 - -
common control
Deposit Works -
Signalling &
Telecommunication
(S&T), Overhead
26 THDC India Limited AAACT7905Q  (RITES LIMITED AAACR0830Q Electrification (OHE) & 8.10 -6.09 -11.41
Consultancy for Detailed
Engineering & PMC of
Companies under Railway siding, S&T &
common control OHE
o L . o Companies under i .
27 THDC India Limited AAACT7905Q  [UP Purva Sainik Kalyan Nigam Limited |[AAACU3354L Security services 2.65 0.57 0.22
common control
o Joint Venture of Holding [Manpower supply
28 THDC India Limited AAACT7905Q |UTILITY POWERTECH LIMITED AAACU3458P . 3.54 3.54 0.67 0.64
company Services
o UTTAR PRADESH RAJKIYA NIRMAN Companies under Construction of Culverts,
29 THDC India Limited AAACT7905Q NIGAM LIMITED AAACU5701F common control Roads etc 3.91 1.65 2.38
Construction of Boundary
Wall, Guest House,
. Internal Roads, Fire-
30 |THDCIndiaLimited |AAACT7905q |UTTAR PRADESHRAKIVANIRMAN |\, )\ (5701 |COMPanies under fighting, Canteen, Office 2.19 -10.15 13.41
NIGAM LIMITED common control . .
and its Electrification
works and other
Township related works
o UTTAR PRADESH RAJKIYA NIRMAN Companies under . -
31 THDC India Limited AAACT7905Q NIGAM LIMITED AAACU5701F common control construction of Builiding 1.16 1.16
UTTAR PRADESH RAJKIYA NIRMAN C i d
32 |THDClIndialimited |AAACT7905Q AAACUS701F | -OmPanies under Civil Construction 1.65 3.12 452
NIGAM LIMITED common control
UTTAR PRADESH RAJKIYA NIRMAN C i d
33 |THDClIndiaLimited |AAACT7905Q AAACUS701F | -OmPanies under Civil Construction - 0.33 033
NIGAM LIMITED common control
Cons and
34 THDC India Limited AAACT7905Q UTTAR PRADESH RAJKIYA NIRMAN Companies under |nstAaIIat|on/Repa|r“and
NIGAM LIMITED common control maintenance of ofiice
AAACU5701F buiding 6.16 - -
UTTAR PRADESH POWER . Application fee for
I Companies under L
35 THDC India Limited AAACT7905Q [TRANSMISSION CORPORATION AAACU8823E Intrastate Transmission 0.07 - -
common control X
LIMITED line
. Consultancy services for
o Companies under L
36 THDC India Limited AAACT7905Q |WAPCOS LIMITED AAACWO0764A monitoring of CSR works - -0.04 -0.04
common control
for KSTPP
BALMER LAWRIE AND COMPANY C i d
37 |THDCIndiaLimited |AAACT7905Q AABCBO9B4E | o Panies under Booking of Air tickets 031 . .
LIMITED common control
C i d Broadband / Leaseline
38 |THDCIndialimited |AAACT7905Q [BHARAT SANCHAR NIGAM LIMITED  |AABCBS576G | O Porcs uncer / Leaseline / 034 0.00 -

common control

Telephone charges




Companies under

39 THDC India Limited AAACT7905Q [NHDC LIMITED AABCN1732G | common control Training 0.01 . 0.01
. RAILTEL CORPORATION OF INDIA Companies under Internet Leaseline
40 |THDCIndialimited |AAACT7905Q |\ \rey AABCR7176C |common control Payment 0.04 - -
I Companies under Expenditure on Seminar
41 THDC India Limited AAACT7905Q [NTPC SCHOOL OF BUSINESS AACANO127A | common control and Training 0.02 . .
o Companies under
42 THDC India Limited AAACT7905Q [NTPC SCHOOL OF BUSINESS AACANO127A | common control Rent, Food & Training 0.05 . .
o DAKSHINANCHAL VIDYUT VITRAN Companies under
43 |THDCIndiaLlimited |AAACT7905Q |\ nvi | imiTeD AACCDO695D | common control Electricity 0.17 0.05 -
NHAI Licensing Fee for
o PASHCHIMANCHAL VIDYUT VITRAN Companies under permission of
44 THDC India Limited AAACT7905Q AAECP5610N erection/laying of 33KV 3.04 -12.72 -12.45
NIGAM LIMITED common control X -
HT Line, Electricity
charges
45 |THDCIndiaLimited |AAACT7905q | ASHCHIMANCHALVIDYUTVITRAN )\ pegqgy  |COMPanies under Electricity 0.18 0.12 .
NIGAM LIMITED common control
I PASHCHIMANCHAL VIDYUT VITRAN Companies under Interest on Security
46 |THDCIndiaLimited  |AAACT7905Q |\, a vy LimiTeD AAECP5610N__|common control Deposit 0.004 - -
a7 THDC India Limited AAACT7905Q POWER SYSTEM OPERATION AAFCP2086B Companies under NRLDC Monthly Fee and 0.22 0.05 .
CORPRORATION LIMITED common control charges
48 THDC India Limited AAACT7905Q POWER SYSTEM OPERATION AAFCP2086B Companies under Payment of RLDC Fees & 0.57 013 .
CORPRORATION LIMITED common control Charges
I Companies under
49 |THDCIndiaLimited — |AAACT7905Q  |SIVN LIMITED AAICS1307F  |common control Training 0.01 - 0.01
50 THDC India Limited AAACT7905Q Companies under
U P POWER CORPORATION LTD AAACU5088M |common control Sale of electricity 406.12 128.05 205.55
NRLDC Charges
51 THDC India Limited AAACT7905Q Companies under Recovered from
U P POWER CORPORATION LTD AAACU5088M [common control Beneficiaries 0.30 0.02 0.03
o Companies under
52 |THDCIndiaLimited |AAACT7905Q ) 5 po\ER CORPORATION LTD AAACUS088M _|common control Rebate to customers 0.20 - -
o Key Managerial Short term employee
53 |THDCIndiaLimited —|AMACT7905Q gy ¢ ¢ vishnoi AAPPV5956R | Personnel benefits 0.40 0.10 0.06
o Key Managerial Short term employee
>4 |THDCIndiaLimited |AAACT7905Q gy i syl LINDER SINGH ADAPK2545F _|Personnel benefits 0.15 - -
o Key Managerial Short term employee
55 |THDCIndiaLimited |AAACT7905Q ¢\ i gy pENDER GUPTA AARPG7342] _|Personnel benefits 0.13 - -
56 |THDCIndiaLimited |AAACT7905Q Key Managerial Short term employee
Shri ) Behera AAPPBB412Q  |Personnel benefits 0.45 - -
57 |THDCIndiaLimited |AAACT7905Q Key Managerial Short term employee
Smt Rashmi Sharma DBUPS4250) Personnel benefits 0.12 0.19 0.17
58 THDC India Limited AAACT7905Q Post Employment
THDC Employees Provident Fund Trust [AAATT1160E |Benefit Plan Contribution 48.28 8.10 8.18
THDCIL Employees Defined
I - . . Post Employment L
59 THDC India Limited AAACT7905Q  |Contribution Superannuation Pension [AACTT5861A Benefit Plan Contribution 14.36 2.37 2.39
Trust
60 THDC India Limited AAACT7905Q THDCIL Post Retirement Medical Post Employment
Benefit Fund Trust AACTT9180E |Benefit Plan Contribution - 9.52 9.52
61 THDC India Limited AAACT7905Q AAICT0920F Investment in equity
TUSCO Limited Subsidiary Company share capital 3.70 - -
I . . Investment in equity
62 THDC India Limited AAACT7905Q |TREDCO Rajasthan Limited AAJCT9985H - .
Subsidiary Company share capital 3.70 - -
63  |Tusco Limited AAICTO920F  |Shri Manoj Sardana AGNPs1gaon |<©Y Managerial Short term employee 033 . .

Personnel

benefits




64

Tusco Limited

AAICT0920F

Shri Mridul Dubey

AERPD7697D

Key Managerial

Short term employee

0.27

Personnel benefits
Consultancy Service for
o POWER GRID CORPORATION OF INDIA Companies under Construction of Internal
65 Tusco Limited AAICT0920F AAACP0252G . 7.01
LIMITED common control Power Evacuation System
at Solar Park Jhansi
L L . o Companies under Outsourcing of
66 Tusco Limited AAICT0920F UP Purva Sainik Kalyan Nigam Limited |AAACU3354L 0.03
common control manpower
67  |Tusco Limited AAICTO920F  |UTILITY POWERTECH LIMITED AAACU34sgp [0t Venture of Holding |Outsourcing of 0.29
company manpower
68 TREDCO Rajasthan AAICTIO85H RAJASTHAN RENEWABLE ENERGY AARACL3171C Companies under Solar park registration 0.10

Limited

CORPORATION LIMITED

common control

fees
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