
 

 

 

 

No. THDC/RKSH/CS/F-200/BSE-NSE                                                Date: 10.11.2023 

BSE Limited 
National Stock Exchange of India 

Limited 

Floor 25, 
Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai – 400001 

Exchange Plaza, 
Bandra Kurla Complex, 

Bandra (East), Mumbai- 400051 

 

Sub: Submission of Financial Result for the quarter and half year ended September 30, 
2023. 

Dear Sir/ Madam, 

We are enclosing the Financial Results (Standalone & Consolidated) along with Limited Review 
Report for the quarter and half year ended September 30, 2023 in the prescribed format as 
required under Regulation 52 of SEBI (LODR) Regulations 2015. The Results have been 
reviewed by the Audit Committee of the company and approved by the Board of Directors in their 
respective meetings held on November 10, 2023. 

The information as required under Regulation 52(4) of the SEBI (LODR) Regulations, 2015 is 
also covered in the Financial Results (Standalone & Consolidated) submitted herewith. Security 
Cover certificate by Statutory Auditor’s with respect to listed non-convertible debt securities of the 
company as on September 30, 2023, in terms of Regulation 54 is also submitted herewith. 

The information regarding related party transactions pursuant to Reg 23(9) and utilization 
statement under Regulation 52(7) is also attached. 

The submitted information shall also be posted on the THDCIL’s website. 

Thanking you 

 

For THDC INDIA LIMITED 

 

 

(Rashmi Sharma) 

Company secretary & Compliance Officer 

 

CC: 

      Vistra ITCL (India) Limited - Debenture Trustee 

 
 



THDC INDIA LIMITED

CIN: U45203UR1988GOI009822

STANDALONE STATEMENT OF ASSETSAND LIABILITIES AS AT 30.09.2023

•

SI.No. Particulars As at 30.09.2023 As at 30.09.2022 As at 31.03.2023

IUnauditedl (Unauditedl (Audlted\

A ASSETS

1 Non-Current Assets

(a) Property, Plant and Equipment 6,133.78 6.205.77 6.:82.61

(b) Right of Use Assets 396.16 402.81 404.53

(c) Other Intangible Assets 052 0.25 054

(d) Capital work-in- progress 16,313.77 11.24154 13.99053

(e) FinanCial Assets

- (i) Investment in Subsidiary Co. 33.30 25.90 25.90

(ii) Loans 28.34 34.21 32.00

{iii} Advances

(iv) Others 25.20 1518 27.88

(I) Deferred Tax Assets (Nel) 809.74 831.07 818.54

(g) Non Current Tax Assets Net 11.26 44.03 17.56

(h) Other Non-Current Assets 2,222.61 2.218.02 2.097.80

Sub-Total- Non-Current Assets 25,974.68 21,018.78 23,597.99

2 Current Assets

(a) Inventories 82.76 39.90 78.80

(b) Financral Assets

(i) Trade Receivables 635.88 84282 695.92

(ii) Cash and Cash Equivalents 110.12 151.03 93.65

(iil) Bank Balances other than (ii) above

{iv; Loans 7.91 9.61 897

(v) Advances 14.29 9.08 8.47

(vi) Others 1,496.43 858.33 482.4 7

(c) Current Tax Assets (Net) 27.12 61.95 93.51

(d) Other Current Assets 29.72 18.60 69.32

Sub-Total-Current Assets 2,404.23 1,991.12 1,531.11

3 Reguiatory Deferral Account Debit Balance 14&.&4 168.54 133.42

Total Assets 28,525.55 23,178.64 25,262.52

B EQUITY AND LIABILITIES

1 Equity

(a; Equity Share Capital 3,665.88 3,665.88 1.665.88

(b) Other Equity 6,968.69 5,766.28 6.762.%

Total Equity 10,634.57 10,432.16 10,428.78

2 Liabilities

(I) Non-Current Liabilities

(a) Financial Liabilities

(i) Borrowings. 12,776.49 8.61266 10,289.09

(ra) Lease liabilities 36.14 29.29 3~.73

(Ii) Non cu-reot Financial uabu.nes 64.53 212.00 365.49

(b) Other Non Current Liabilities 751.09 85553 807.50

(e) ProVisions 1711·1 176.35 170.98

Sub-Total-Non-Current Liabilities 13,799.39 9,885.83 11,668.79

(II) Current Liabilities

(a) Financial liabilities

(I) Borrowings 2,035.44 1,386.20 1.33d.47

(ia) lease liabilities 2.27 3.23 3.39

(ii) Trade Payables

A. Total outstandmg dues of micro enterprises and 0.39 0.11 235

small enterpnses

B. Total outstanding "ues of creditors other than micro 2207 17.04 d266

enterprises and small enterprises
,

iiii) Others 1.061.42 511.25 82444

(b] Other Current Liabihtes 106.81 91.25 9729

(e) Provisions 341\ 91 323 98 353 07.
(d) Current Tax liabilities (Net) 29.62 17.60 9.82

Sub-Total-Current liabilities 3,602.93 2,350.66 2,667.49

3 Regulatory Deferral Account Credit Ba!ance 488.66 509.99 497.46

TOTAL EQUITY AND LIABILITIES 28,525.55 23,178.64 25,262.52

Amount In Crore '{

For and on Behalf of Board of Directors
~.

Date: 10.11.2023

UDIN: 23400733BGWDVK1414

N$- -s-:>
(l. Beheral

Director (Finance)/CFO

DIN: 08516589



THDCINDIA LIMITED

CIN: U45203UR1988G01009822

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTSFORTHE HALF YEAR ENDED 30.09.2023

Quarter ended Half Year ended Year ended

51.No. Particulars 30.09.2023 30.06.2023 30.09.2022 30.092023 30.09.2022 31.03.2023

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1 2 3 4 5 6 7 8

1 Income

(a) Revenue from Operations 683.55 354.97 589.02 1,038.52 903.64 1.974.30

(b) Other Income 24.62 5.70 0.24 30.32 19.57 29.35

Deferred Revenue on account of Irrigation Component 5.20 5.14 5.11 10.34 10.16 10.47

Less:Depreciation on Irrigation Component (520) (5.14) (5.11) (10.34) (10.16) (10.47)

Total Revenue (a+b) 708.17 360.67 589.26 1,068.84 923.21 2,003.65

2 EKpenses

(a) Employee Benefits Expense 80.82 84.80 8575 165.62 163.62 336.74

(b) Finance Costs 45.82 20.10 63.15 65.92 13310 18137

(c) Depreciation & Amortisation 73.42 72.20 75.02 145.62 148.96 273.90

(d) Generation Administration and Other Expenses 121.54 123.41 76.91 244.95 156.32 428.20

Total Expenses (a+b+c+d) 321.60 300.51 300.83 622.11 602.00 1,220.21

Profit before Regulatory Deferral Account Balances, Exceptional
386.57 60.16 288.43 446.73 321.21

3 items and Tax
783.44

Exceptional items- (lncome)/Expenses-Net

Profit before Tax and Regulatory Deferral Account Balances
386.57 60.16 288.43 446.73 321.21 783.44

4 Tax Expenses:

(a) Current Tax (Income Tax) 67.46 10.42 50.54 77.88 56.40 136.55

(b) Deferred Tax - (Asset)/Liability 4.43 4.03 (284) 8.46 6.06 17.10

5 Profit after Tax before Regulatory Deferral Account Balances
314.68 '45.71 240.73 360.39 258.75 629.79

Net Movement in Regulatory Deferral Account Sal mces
16.36 1.82 2206 18.18 61.95 43.30

6 Income/(Expense)-Net of Tax

7 Profit for the Period from Continuing Operations 331.04 47.53 262.79 378.57 320.70 673.09

8 Other Comprehensive tncome/Iexpense]

(i) Itf.ms that will not be classified to Profit or Loss:

- Re-measurement of the Defined Benefits Plans (0.49) (0,50) 1.20 (099) 2.41 (1.87)

- Deferred Tax on Re-measurements 01 the Defined Benefit Plans-
(018) (0.17) (035) (065)

Deferred Tax Asset/(Liability)
0.42 0.84

9 Total Comprehensive Income 330.37 46.86 264.41 377.23 323.95 670.57

10 Paid-up equity share capital (Face value of share ~1000!- each) 3,665.88 3,665.88 3,665.88 3,665.88 3,665.88 3,665.88

11 Paid-up debt capital 13,166.17 11,750.59 9,038.97 13,166.17 9,038.97 10,675.24

12 Other equity excluding Revaluation reserve as per balance sheet 6,968.69 6,80976 6,766.28 6,968.69 6,766.28 6,762.90

13 Net worth 10,63457 10,475.64 10,432.16 10,634.57 10,432.16 10,428.78

14 Debenture redemption reserve 22157 202.13 156.25 221.57 156.25 186.50

15 Earning Per Share (of ~ 1000/-each)
,

EPSincludinz net movement in Rez. Deferral Account-Basic 90.30 12.97 71.68 103.27 87.48 183.61

EPSincludina net movement in Reg. Deferral Account-Diluted 90.30 12.97 71.68 103.27 87.48 183.61

EPSexcludina net movement in Reg. Deferral Account-Basic 85.84 12.47 65.66 98.31 70.58 171.80

EPSexcluding net movement in Reg. Deferral Account-Diluted
85.84 12.47 65.66 98.31 70.58 171.80

Amount In Crore ~

•

.v-
I"·,,f]LV).,

.r /.x~,:,:...
/'

For and on Behalf of Board of Directors

~L,
(J.Bet?er;)

Qirector (Finance)/CFO

DIN: 08536589 .

Date: 10.11.2023
UDIN: 23400733BGWDVK1414



•.

THDC INDIA LIMITED

(IN: U45203UR1988GOl009822

STANDALONE CASH flOW STATEMENT fOR THE HALf YEAR ENDED 30.09.2023

Amount In Crore f

PARTICULARS For the Year Ended

31.03.2023

(Audited)

A. CASH fLOW fROM OPERATING ACTIVITIES

Profit Before Exceptional items and Tax

Add. Net Movement in Regulatorv Deferal

Account Balances {net of ta .•..i

Add. Tax on Net Movement n Regulatory

Deferai Account Balances

Profit Before Tax including movements in

reaulatorv deferral account balances

Adjustments for..

Depredation

Deprecration- Irngatior Component

Provisions

Bad Debts \Vrittl?n off

Advance Against Depreciation

Late Payment Surcharge

Finance Cost

Profit on Sale of Assets

loss on Sale of ASSEtS

Interest on Bank Deposits

Other Comprehensive Income (OCl)

Prior Period Adjustments through SOCIE

Exceptional ~te!11)

Cash Flow from Operating activities Before

Working Capital Changes

Adjustment ror -.

Inventories

Trade Receivables

Other Assets

loans and Advances ( Current + Non Current)

MInority Interest

Trade Payable and Uabiuttes

Pmvrsions (Current 't" Non Current)

Net Movement In Regulatory Deferal Account

Balance

Cash Generated From Operations

Corpor ate Tax

Net Cash from Operations (A)

6. CASH FLOW fROM INVESTING ACTIVITIES

Change m..

Purchase of Fixed Assets and (WIP

hoceeds of FIxed Assets and CVJIP

Construction Stores

Capital Aovances

Interest on Bc)!1kDeposits

late Payment Surcharge

Misceiianeous ExpendIture (To the extent

adjusted)

Investment in SlIbsldlary Co.

Net Cash Flow From Investing Activities (8)

C. CASH FLOW fROM fiNANCING ACTIVITIES

Share Capltai IInciudinf; Pend-lop' Allotment]

Other Capital Reserve

Repayment of Borrowings- "on Current

Proceeds of 6orrC\',;U\6S~ Non Current

Borrowmgs- Current

lease liabIlity

Intel est on loans

DIVIdend & Tax on Drv.dend

Net cash flow from Financing Activities ( C)

D. NET CASH fLOW DURING THE YEAR (A+B+C)

E. OPENING CASH & CASH EQUIVALENTS

F. CLOSING CASH & CASH EQUIVALENTS{D+E)

·838.33

·854.68

-2,03752 ·1.49078 ·3.63>.18

191 4AO 7.29

0.00

'123.69 176,8 ,7 oi
0.37 032 0.73

485 1831 2i S9

0.00

·7.~0 ·11 10 -t i 10

·2,161.48 -1,655.43 ·3,671.68

for the Half Year Ended

30.09.2023

(Unaudited)

].15.62

10.34

0.00

0.00

·l.80

·5.67

65.92

-0.0·1

0.14

·0.31
·0.99

0.00

0.00

'0.09

60.87

-97435

7739

0.00

292

68.17

18.18

000

0.00

·77856

2.115.96

1.003 S4

·2.10

-M1.94

·17144

For the Half Year Ended

30.09.2022

(Unaudited)

446.73

·1818

·3.85

424.70

148.96

lG.16

·3.80

'14.93

133.10

-0.01

0.28

0.32
2.41

2lU5

635.85

1.99

·144.49

l1.63

·6.33

124D

-3.08

-752.91 61.95

-117.06

·77.~8

-194.94

·127 '10

20B608

2.68

-482.S!

·19794

Z,675.46

319.04

Note'

1. Previolls year's figures have been Regrouped I Rearranged I Recast wherever necessarv.

-854.68

·535.64

!'t'/~:-

.1(ilQA
t).;t,"{.'

,: ~";~',

'// ,~

Date: 10.11.2023.

UDIN: 23400733BGWDVK1414

031

321.21

-619'>

·1311

246.15

27585

522.00

-55.93

466.07

·56'10

409.67

783.44

·4330

·917

730.97

273.90

10A7
000

0.00

-760

·17.70

181.37

·0.03

1.09

·073

-1.87

000 43890

1,169.87

443

377. 70

·2859

·8.96

0.00

224.:1

-15.%

43.30 394.36

1,564.23

·13655

1,427.68

1,275.24

29.48

·838.33

·808.85

·289 24

3.9)4 35

.4049

·790

811 13

-547 q.

2,227.65

-16.35

for and on Behalf at Board of Directors

~.
Director {finance)/CfO

DIN: 08536589



THDC INDIA LIMITED

CIN: U45203UR1988GOI009822

Additional disclosures as per Clause 52(4) of SEBI(LODR) Regulations, 2015 on STANDALONE STATEMENT OF fiNANCIAL RESULTS FOR THE HALF YEAR ENDED

30.09.2023

Quarter ended Half year ended Year ended

SI. No. Particulars 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 !
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1 2 3 4 5 6 7 8

I

a Debt Equity Ratio 1.39 1.19 0.96 1.39 0.96 1.11

b Debt Service Coverage Ratio 3.15 1.19 2.34 2.26 1.72 1.84

c Interest Service Coverage Ratio 9.83 6.96 635 8.95 4.53 6.22

d Cl_u~?tJnding redeemable preference shares
f------

e Debtenture Redemption Reserve 221.57 202.13 156.25 22157 156.25 186.50

f Net worth 10,634.57 10,475.64 10,432.16 10,634.57 10,432.16 10,428.78

g Net Profit after tax 331.04 47.53 262.79 378.57 32070 673.09

h Earnings per share 90.30 12.97 71.68 103.27 87.48 183.61
I

i Current Ratio 0.67 0.48 0.85 0.67 0.85 0.57

j Long term debt to working Capital -16.27 -11.78 134.96 -16.27 134.96 -14.23

k Bad debts to account receivable 000 0.00 0.00 0.00 000 0.00

I Current Liability Ratio 0.20 0.17 0.18 0.20 0.18 0.18

m Total debts to total assets 0.52 0.48 0.43 0.52 0.43 0.46

n Debtors turnover 1.24 0.61 0.77 1.56 1.15 2.78

0 Inventory turnover 8.57 4.56 15.06 12.86 22.36 32.98

p Opera ung margin 63.26% 22.61% 59.69% 49.36% 50.28% I 48.87%

q Net profit margin 48.43% 13.39% 44.61% 36.45% 35.49% 34.09%

Amount In Crore ~

Ratios have been computed as follows:

(a) Debt equity ratio' Total debt / Shareholder's Equity

Total debt: Non current borrowings (incl. current maturities of non current borrowings) + Current Borrowings

Shareholder's Equity. Equity share capital + Other equitv

(b) Debt Service Coverage Ratio' Earnings available for Debt Service I Debt Service

Earnings available for Debt Service: Net Profit after Taxes + Depreciation & Amortisation Exp' + Finance Cost + Exceptional Items

Debt service Interest on debt + Lease Payments + Principal repayments of long term debt

(c] Interest Service Coverage Ratio: (Net Profit after Taxes + Depreciation & Amortisation Exp + Finance Cost + Exceptional Items) ! Interest on debt

(i) Cur;rent Ratio: Current Assets I Current Liabilities

(]J Long term debt to working Capital Long term debt (incl. current maturities of non-current borrowings) / (Working capital + current maturities of non-current

borrowings)

(k) Bad debts to account receivable: B.ad debts I Average Account Receivables

(I) Current Liability Ratio: Current liabilities I Total liabilities (excl. total equity)

(m) Total debts to total assets' Total debt / Total Assets

Total debt: Long term borrowings (Incl. current maturities of long term borrowings) + short term borrowings

(n) Debtors turnover' Revenue from Operations I Average trade receivables

(0) Inventory turnover: Revenue from Operations I Average Inventory

(p) Operating margin (Total Revenue - Employees Benefit rxpenses - Depreciation & Amortisation - Generation, Administration & Other Expenses - Provisions) I
Revenue from Operations

(q) Net profit margin: Net Profit I Net Sales

For and on Behalf of Board of Directors

r:::::x\
\ \~~-'

(J. Behera)

Director (Finance)/CFO

DIN: 08536589
Date: 10.11.2023
UDIN: 23400733BGWDVK1414



Notes to Standalone Financial Results:

1. The above standalone financial results for the half year ended 30.09.2023 have been

reviewed by the Audit Committee of the Board of Directors in their meeting held on
1(' 11· 2-(>2. ~l:J d d b th B d f D' t . th ti h Id Io . fl' 7.-0 '2- J........ - ..an approve y e oar 0 Irec ors In e mee Ing e on... ... ... ... ... .. .J

2. These standalone financial results have been reviewed by Statutory Auditors as required

under Regulation 52 of the Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended.

3. (i) Hon'ble CERC has disposed off the tariff petitions of Tehri HPP & Koteshwar HEP for

the period 2019-24 and granted tariff vide its Order dated 13.05.2022 & 03.10.2022

respectively. Revenue for Tehri HPP & Koteshwar HPP for half year ended 30.09.2023

have been recognized, based on the above Orders dated 13.05.2022 & 03.10.2022

respectively. The amount provisionally billed for the Quarter & Half year ended 30111

September 2023 is ~ 586.25 Cr & (' 994.74 Cr respectively. (Corresponding Previous

Quarter ~ 402.00 Cr & Corresponding Previous Half Year ~ 743.44 Cr).

Sales Revenue for Wind, Solar & Small Hydro Projects etc. has been recognized based

on approved tariff as per PPAs. The amount provisionally billed for the Quarter & Half

Year ended so" September 2023 is ~ 57.96 Cr & ~ 92.99 Cr respectively. (Corresponding

Previous Quarter ~ 47.50 c- & Corresponding Previous Half Year ~ 90.79 Cr)

(ii) Sales for the Quarter & Half year ended 30th September 2023 have been provisionally

recognized at ~ 683.55 Cr & ~ 1038.52 Cr respectively. (Corresponding Previous Quarter

~ 589.02 Cr & Corresponding Previous Half Year ~ 903.64 Cr).

4. During the period, the Company has paid final dividend of ~ 171.44 Cr. for the financial

year 2022-23.

5. THDC India Limited has been granted a Category 'IV' License for Inter-State Trading in

Electricity in whole of India by the Hon'ble Central Electricity Regulatory Commission

(CERC) vide its order dated May 6, 2023.

6. For all secured bonds issued by the Company, 100% security cover is maintained for

outstanding bonds as per the terms of Private Placement Offer Letter.

7. Previous period/year figures have been reclassified / regrouped wherever considered

necessary.

For and on Behalf of Board of Directors

/

/'

~

JrJ--~.
(J. Behera)

Director (Finance)/CFO

DIN: 08536589

. I U <

. i._~~

Date: 10.11.2023

UDIN: 23400733BGWDVK1414
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# 1, DALIBAGH APARTMENTS

BUTLER ROAD, LUCKNOW 226001

Tel: 0522-4231643

Email: info@hcoca.com

IIABIBULL.,AII & CO.
\. 11\RII fn D \l \."I, "I \ \..! <,

INDEPENDENT AUDITORS' LIMITED REVIEW REPORT ON THE UNAUDITED

STANDALONE FINANCIAL RESULTS FOR

THE QUARTER AND SIX MONTH ENDED 30 SEPTEMBER 2023

To,

The Board of Directors

THDC India Limited

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of

THDC India Limited for the period ended 30th September 2023, This statement is the

responsibility of the Company's Management and has been approved by the Board of Directors.

Our responsibility is to issue a report on the Standalone Financial Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This

standard required that we plan and perform the review to obtain moderate assurance as to

whether the financial statements are free of material misstatement. A review is limited primarily

to inquire of company personnel and analytical procedures applied to financial data and thus

provided less assurance than an audit. We have not performed an audit and accordingly, we do

not express an audit opinion.

Based on our review conducted as above, nothing has comes to our attention that causes us to

believe that the accompanying statement of unaudited standalone financial results prepared in

accordance with applicable Accounting Standards and other recognized accounting practices and

policies has not disclosed the information required to be disclosed in terms of Regulation 52 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the

manner in which it is to be disclosed, or that it contains any material misstatement.

\; /

'"

For Habibullah & Co.

Chartered Accountants

Firm's ICAI Reg. No. 001087C

CA. Vivek Agarwal

Partner

M. No.: 400733 •

Place: Lucknow

Date: 10.11.2023

UDIN: 23400733BGWDVK1414

.vlh ancc ot
Ind('lH'll(\(,O{ firrn<;

New Delhi. Gorakhpur • Ranchi • Rewa. Mau • Prayagraj • Patna • Dehradun • NOIDA
www.hcoca.com ~ntea



•

SI.No. Particulars As at 30.09.2023 As at 30.09.2022 As at 31.03.2023

(Unaudited) (Unaudited) (Audited)

A ASSETS

1 Non-Current Assets

(a) Property, Plant and Equipment 6.13501 6.206.36 6.183.31

(b) Right of Use Assets 480.42 451.29 490.93

(c) Other Intangible Assets 054 028 056

(dl Capital work-in- progress 16,386.89 11.273.04 14.03751

- (ei Financtal Assets

(0) loans 28.34 34.21 3200

(i;) Advances

iiil) Others 2~.2' 15.19 2419

(f) Deferred Tax Assets (Net) 810.40 831.81 819.19

(g) Non Current Tax Assets Net 11 34 44.04 17.60

(h) Other Non-Current Assets 2.233.03 2,220.94 2,10108

Sub-Total- Non-Current Assets 26,111.22 21,077.16 23,706.37

2 Current Assets

(a) 'nventoriev 8276 39.90 7880

(b) FinanCial Assets

(il Trade Receivables 635.88 84/.82 695.92

(ii) Cash and C~sr·Equivalents 11379 151.03 9366

{Hi) Bank Balances other than (u) above 11.13 4.72 18.77

Hv) roans 7.91 9.&1 8.97

(_) Advances 6.55 8.10 641

(vil Others 1,49643 858.33 482.47

(c) Current Tax Assets (Net) 27 13 6196 9351

(d) Other Current Assets 30.37 1891 n 64

Sub-Total-Current Assets 2.411.95 1,995.38 1,551.15

3 Regulatory Deferral Account Debit Balance 14664 16854 133.42

Total Assets 28,669.81 23,241.08 25,390.94

B EQUITYAND LIABILITIES

1 Equity

(a) Equity Share Capital 3,665.88 3.665.88 3.665.88

(h) Other Equity 6,966.94 6.765.1"1 .__ .-
6,761 77

Total Equity attributable to the owners of the parent 10.632.82 10.431.05 10,427 65

Non-controlling interests 11.09 8.71 8.70

Total-Equity 10,643_91 10,439.76 10,436.35

2 Liabilities

(i) Non-Current Liabilities

(a) Financial l.iabilities

(il Borrowings 12,786A9 8.612.66 10,289.09

(Iai lease l.tabilities 12385 7937
,

123.45

(!i) Non current ~inanciai Liabilities 64.53 211.00 36'> 49

(b) Other Non Current Uabilitl€s 77584 856.03 83L.DO

(c) Provisions 171.14 176.3S [70.98

Sub-Total-Non-Current Liabilities 13,921.85 9,936.41 11,781.01

(iil Current Liabilities

(al Financia! liabilities

(i) Borrowings 2.035.44 1.386.20 1,334 ..01

(iaJ lease Liablllttes 12.21 697 9.49

(iij Trade Pavables

A. rora: outstanding dues of micro enterpf ises and small 0.39 0.11 2 38

enterpnses •
B. Total outstanding dues ot creduors ott-er than micro nOI !l.p,1 4266

enterprises and small enterprises

(iii) Others 1,063.46 51172 826.81

Ib) Other Current Liabilites 107.29 91.28 97.40

(e) Provisions 344.91 324.00 353.09

(d) Current Tax lIabilities INet) 29.62 1760 9.82

Sub-Total-Current liabilities 3,615.39 2,354.92 2,676.12

3 Regulatory Deferral Account Credit Balance 488.66 509.99 49746

TOTAL EQUITY AND LIABILITIES 28,669.81 23.241.08 25,390.94

Amount In Crore ~

THO( INDIA LIMITED

ClN: U45203UR1988GD1009822

CONSOLIDATEDSTATEMENTOF ASSETSAND LIABILITIESAS AT 30.09.2023

I\~:"V;
, t,,~
1:,../"

UDIN: 23400733BGWDVL6318

Date: 10.11.2023

For and on Behalf of Board of Directors

~ 1\~,
(J.~~

Director (Finance)/CFO

DIN: 08536589



THDC INDIA LIMITED

ON: U45203UR1988GOIO09822

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTSFOR THE HALF YEAR ENDED 30.09.2023

Quarter ended Half Year Ended Year ended

SI. No. Particulars 30.09.2023 30.06.2023 30.09.2022 30.092023 30.09.2022 31.03.2023

(Unaudited) (Unaudited) [Unaudited] (Unaudited) (Unaudited) (Audited)

1 2 3 4 5 6 7 8

1 Income

(a) Revenue from Operations 68355 35497 589.02 1,038.52 903.04 1,974.30

(b) Other Income 2473 5.99 0.28 30.72 1963 29.75

Deferr~d Revenue on account of Irrigation Component 5.20 5.14 S.11 10.34 1016 10.47

less: Depreciation on irrigation Component (S.20) (5.14) (5.11) (10.34) (10.16) (10.47)

Total Revenue (a+b) 708.28 360.96 589.30 1,069.24 923.27 2,004.05

2 Expenses

(a) Empioyee Benefits Expense 81.13 85.09 85.98 166.22 15411 33750

(b) Finance Costs 45.82 20.10 63.15 65.92 133.10 181.37

(e) Oeprecraucn & Amortisation 73.42 72.20 7502 145.62 148.96 273.90

(d) Generation Administration and Other Expenses 122.18 12341 76.91 245.59 156.32 428.22

Total Expenses [a+b-c+d] 322.55 300.80 301.06 623.35 602.49 1,220.99

3
Profit before Regulatory Deferral Account Balances, Exceptional items

385.73 60.16 288.24 445.89 320.78 783.06
and Tax

Exceptional Items- ( Income)/Expenses·Net

Profit before Tax and Ragulatorv Deferral Account Balances 385.73 60.16 288.24 445.89 320.78 783.06

4 Tax Expenses:

(a) Current Tax (Income TaxI 67.46 10.42 50.54 77.88 56.40 136.55

[b) Defer-eo Tax - (Asset)/Liability 4.40 4.04 (2.94) 8.44 5.84 16.96

5 Profit after Tax before Regulatory Deferral Account Bal mces 313.87 45.70 240.64 359.57 258.54 629.55

5
Net Movement in Regulatory Deferral Account Balances

16.36 1.82 22.06 18.18 61.95 43.30
tnccme/tf xpensej-Net of Tax

7 Profit for the Period from Contfnuing Operations 330.23 47.52 262.70 377.75 320.49 672.85

8 Other Comprehensive Income/(expense)

(i) items that will not be classified to Profit or Loss:

. Re-rneasur ernent of the Defined Benefits Plans (0.49) (0.50) 1.20 (0.99) 2.41 1.1.87)

- Deferred Tax on Re-rneasurernents of the Defined Benefit Plans-
(0.18) (0.17)

Deferred Tax Asset!(Liabiiity)
0.42 (0.35) 084 (065)

9 Total Comprehensive Income 329.56 46.85 264.32 ::176.41 323.74 670.33

10 Profit attributable to :

Owners of tr.e parent 33044 47.52 2&2.72 377.96 320.54 672.91

Non-controllmg Interests (0.21) iO.02) (0.21) (005) (0.06)

11 Other Comprehensive Income attributable to :

Owners of the parent (0.67) , (0.67) 1.62 (1.34) 32S (252).
Non-controlling interests

12 Total Comprehensive Income attributable to :

Owners of the parent 32977 46.85 264.34 37662 323.79 670.39

Non-controlling interests (0.21) (0.02) (0.21) 10.05) (0.06i

13 Paid-up equity share capital (Face value of share ~1000/- each) 3,665.88 3,665.88 3,665.88 3,665.88 , 3,665.88 3,665.88

14 Paid-up debt capital i3.176.17 11.750.59 9,038.97 13,176.17 9,038.97 10,57524

15 Other equity excluding revaluation reserve as per balance sheet 6.96694 6,808.62 6.765.17 6,966.94 6,765.17 6,76177

Hi Net worth (Net of NCI) 10,632.82 10,474.50 '10.431.05 10,632.82 10.431.05 10,427.65

17 Debenture redemption reserve 221.57 202.13 156.25 221.57 156.25 18650

18 Earning Per Share ( of ~ lOoo/-each)

EP$ including net movement In Reg. Deferral Account-Basic 90.14 12.96 71.67 103.10 87.44 183.55

EPS i~cluding net movement in Reg. Deferral Account-Diluted 90.14 12.96 71.57 103.10 87.44 183.55

EPSexcluding net movement in Reg. Deferral Account-Baste 85.68 12.47 65.65 9815 70.54 171. 7S

EPS excluding net movement In Reg. Deferral Account-Diluted 85.68 12.47 &5.65 98.15 70.54 171.75

Amount In Crore ~

For and on Behalf of Board of Directors
(::::::.J

~,
(J. Behera)

Director (Finance)/CFO

DIN: 08536589

UDIN: 23400733BGWDVL6318

Date: 10.11.2023



n-ee INDIA LIMITED

(IN; U45203UR1988GOI0098l2

CONSOLIDATED CASH FLOW STATEMENT FOR THE HALFYEAR ENDED 30.09.2023

PARTICULARS

Amount In Crore ~

for the Half Year Ended

30.09.2023

(Unaud;ted)

For the Half Year Ended·

30.09.2022

[Unaudited]

for the Year Ended

31.03.20B

(Aud;!ed)

A. CASH flOW fROM OPERATING ACTIVITIES

Profit Before u<cptional items and TalC

aoc: ~et Mcveroem !o Regulatory Oefera: ACCOl!~t Balances

(net of tax)

Ada: 'fa,. or. Net Movement In ReguLatOry Detera: Account

Batam es

Profit Before Ta)( including movements in regulatory

deferral account balances

Adjustments torr-

Deprecranoe

oecrec.auoo- trrtg auor- Compcneru

Provrs.cns

Bad Debts \Vntten off

Aovance AgaInst Deo-ecrano-t

rate Pavment S;.:r(hArg~

se-ance Cost

Profit or, Sa}!' c- Assets

ccs s Or! Sate of Asse t s

te-terest on Bank Deposrts.

Otner Comprehens. v e roccr-e (aC}

sue- ce occ Adjustments tnrcugn SOD::

E.(cept;cna: item!

Cash Flow from Operating activities Before Working capital

Changes

Adjustment For ..

Inventcnes

t-ece aecetvemes

Other Asse ts

loans and Advances ( C.YfelH .• Ncr, Curre n~)

Mlr.onty true-est

Trace Pavabte and tteb.r.nes

PrC'o'tS:0I15 fC.Jr!"~nt + No- Cunern]

f\~t Movement In Regutato-v Defe-e! Account Balance

cash Generated from Operations

Net Cas,", From Operations (A)

8. CASH FLOW fROM INVESTING ACTIVITIES

Change In..

Purcnase of Fixed Assets and (WtF

Proceeds of Frxed Assets anc CWI?

Construction Stores

Cap-tal Advances

nre-esr or. Bank Deposus

care Pav-nent Surcharge

8ani.; Balances other than :asr and (J~!) equivalents

Investment In. Subsrorarv (0

Net Cash flow From Investing Activities (8)

C. CASH flOW FROM fiNANCING ACTIVITIES

Share ceeua! (il1chJai~g Pendl';g Attctmeru!

Other CapItal Reserve

Repayment of Borrowmgs- Non Current

croceedsof Borrow ngs-Non (urrer.t

Bcrrowtngs Current

.ease ll.;hihtv

rr tetest or. roans

Grams

Capite: Co-ur.ounon It em Non Controlling rnteres:

Drv d~J'"Id& r al( or Dwrder-d

Net Cash flow from Financing Activities ( (I

O. NET CASH flOW DURING THE YEAR (A.8.C)

E. OPENING CASH & CASH EQUIV~lENTS

f. CLOSING CASH & CA5H EQUIVAlENTS(D+E)

145.62

10.34

~.OO

O.~)C

·3 sa
5.67

65,92

·0.04

0.:4

-0.77

~O.99

0.00

O,GO

~E.09

50.87

·966.(4

77.34

!O 1.7

5815

1818

-2,058.34

1.95

0.00

-13084

077

4.85

764

000

·3.70

0.00

·228.56

2,725,96

1.003 S4

·551

-645.78

0,2S

2.39

445.89

-is :8

-385

423.86

1.896

1015

·l80

~149;

133 10

·001

028

-038

l41

210.75

634.61

199

·1':'4 .:.:;

20.2.3

-;.~]

C 0:'

17 2~

·3 OS

-73,1.21 6: 95

·102.60

·77.33

·180.48

·2.173.97

2.677.15

322.70

-854.67

·5n.97

-1.498.(,9

0.00

·179.5:

0.38

1B.31

472

-:2740

2.085 OS

-0.31

6C4

-484~l

38.
19794

320.78

'01 q;

·1311

245.72

275.79

521.51

·51 78

469.73

413.33

'1,659.83

1.273.42

16.92

-83S.77

-808.85

783.06

·o!3·K'

." 17

730.S9

27: 9C

loJ 47

·750

·1770

18L:r7

·(J.Ol

1.09

I .14

-i 8,

438.49

1.169.08

.43

377 10

·2822

-8.98

005

l.i 74

·1596

43.30 '':407

1,613.15

·:3555

1,476.60

-3,589.10

·60.29

1.:"

21.59

-1877

-189.24

3,92435

-4049

-; 305

-81883

2400

383

-54794

·3.738.13

2,242.63

·18.90

-835.77

·854.67

Note'

1. Prevrovs year's figures have been Regrouped! Rearranged J Reedit wherever necessary.

\;Uij !)

/

UDIN: 23400733BGWDVL6318

Date: 10.11.2023

For aed on Behalf of Board of Directors

(J.B~

Director (Financel/CFO

OIN; 08536589
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THDC INDIA LIMITED

CIN: U45203UR1988GOlOO9822

Additional disclosures as per Clause 52(4) of 5EBI(LODR) Regulations, 2015 on CONSOLIDATED STATEMENT OF FINANCIAL RESULTS FOR THE HALF YEAR

ENDED 30.09.2023

Amount In Crore ~

Quarter ended Half year Ended Year ended

51. No. Particulars 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1 2 3 4 5 6 7 8

a Debt Eq-uity Ratio 139 1.19 0.96 1.39 0.96 1.11

b Debt Service Coverage Ratio 3.10 1.17 2.33 2.23 1.72 183

c Interest Service Coverage Ratio 9.81 696 6.35 8.94 4.53 6.22

d Outstanding redeemable preference shares

e Debtenture Redemption Reserve 221.57 202.13 156.25 221.57 156.25 186.50

f Net worth 10632.82 10474.50 10431.05 10632.82 10431.05 1042765 I

g Net Profit after tax 330.23 47.52 262.70 377.75 320.49 672.85

h Earnings per share 9014 12.96 71.67 103.10 87.44 183.55 I

i Current Ratio 0.67 0.49 0.85 0.67 0.85 0.58

j long term debt to working Capital i -16.19 ·11.88 135.37 -16.19 135.37 -14.45

k Bad debts to alc receivable 0.00 0.00 0.00 0.00 0.00 0.00

I Current Liability Ratio 0.20 0.17 0.18 0.20 0.18' 0.18

m Total debts to total assets 0.52 0.47 0.43 0.52 0.43 0.46

n Debtors turnover 1.24 0.61 0.77 1.56 1.15 2.78

0 Inventory turnover 8.57 4.56 15.06 12.86 22.36 32.98

P Operating margin 63.13% 2261% 59.66% , 49.28% 50.23% 48.85%

q Net profit margin 48.31% 13.39% 44.60% 36.37% 35.47% 34.08%

Ratios have been computed as follows:

(a) Debt equity ratio: Total debt I Shareholder's Equity

Total debt: Non current borrowings (incl. current maturities of non current borrowings) + Current Borrowings

Shareholder's Equity: Equity share capital + Other equity

(b) Debt Service Coverage Ratio: Earnings available for Debt Service / Debt Service

Earnings available for Debt Service: Net Profit after Taxes + Depreciation & Amortisation Exp + Finance Cost + Exceptional Items

Debt service: Interest on debt + Lease Payments + Principal repayments of long term debt

(c) Interest Service Coverage Ratio: (Net Profit after Taxes + Depreciation & Amortisation Exp + Finance Cost + Exceptional Items) /Interest on debt

(i) CtJrrent Ratio: Current Assets I Current Liabilities

0) Long term debt to working Capital: Long term debt (incl. current maturities of non-current borrowings) I (Working capital + current matunties of non-current

borrowings)

(k) Bad debts to account receivable: Bad debts I Average Account Receivables

(I) Current Liability Ratio: Current liabilities / Total liabilities (excl. total equity)

(m) Total debts to total assets: Total debt I Total Assets

Total debt: Long term borrowings (inct. current maturities of long term borrowings) + short term borrowings

(n) Debtors turnover: Revenue from Operations / Average trade receivables

(0) Inventory turnover: Revenue from Operations I Average Inventory

(p) Operating margin: (Total Revenue - Employees Benefit Expenses - Depreciation & Amortisation - Generation. Administration & Other Expenses - Provisions) I
Revenue from Operations

(q) Net profit margin: Net Profit I Net Sales

For and on Behalf of Board of Directors

~,

Director (Finance)/CFO

DIN: 08536589

UDIN: 23400733BGWDVL6318

Date: 10.11.2023



Sales Revenue for Wind, Solar & Small Hydro Projects etc. has been recognized based

on approved tariff as per PPAs. The amount provisionally billed for the Quarter & Half

Year ended 30th September 2023 is ~ 57.96 Cr & ~ 92.99 Cr respectively. (Corresponding

Previous Quarter ~ 47.50 Cr & Corresponding Previous Half Year ~ 90.79 Cr)

Notes to Consolidated Financial Results:

1. The above consolidated financial results for the half year ended 30.09.2023 have been

reviewed by the Audit Committee of the Board of Directors in their meeting held on

i 0; .1.'...2..0)3 and approved by the Board of Directors in the meeting held on .Le)l/ :.2: (/'.2.. 3

. 2. These consolidated financial results have been reviewed by Statutory Auditors as

required under Regulation 52 of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended.

3. (i) Hon'ble CERC has disposed off the tariff petitions of Tehri HPP & Koteshwar HEP for

the period 2019-24 and granted tariff vide its Order dated 13.05.2022 & 03.10.2022

respectively. Revenue for Tehri HPP & Koteshwar HPP for half year ended 30.09.2023

have been recognized, based on the above Orders dated 13.05.2022 & 03.10.2022

respectively. The amount provisionally billed for the Quarter & Half year ended 30
111

September 2023 is ~ 586.25 Cr & ~ 994.74 Cr respectively. (Corresponding Previous

Quarter ~ 402.00 Cr & Corresponding Previous Half Year ~ 743.44 Cr).

(ii) Sales for the Quarter & Half year ended 30th September 2023 have been provisionally

recognized at ~ 683.55 Cr & ~ 1038.52 Cr respectively. (Corresponding Previous Quarter

~ 589.02 Cr & Corresponding Previous Half Year ~ 903.64 Cr).

4. During the period, the Company has paid final dividend of ~ 171.44 Cr. for the financial

year 2022-23.

5. THDC India Limited has been granted a Category 'IV' License for Inter-State Trading in

Electricity in whole of India by the Hon'ble Central Electricity Regulatory Commission

(CERC) vide its order dated May 6, 2023 ..

7. Previous period/year figures have been reclassified / regrouped wherever considered

necessary .

6. For all secured bonds issued by the Company. 100% security cover is maintained for

outstanding bonds as per the terms of Private Placement Offer Letter.

• For and on Behalf of Board of Directors

~
'Ii \ ","",
~~.~,.

(J. Behera)

Director (Finance)/CFO

DIN: 08536589

UDIN: 23400733BGWDVL6318

Date: 10.11.2023
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HABIBULLAH & co.
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Trenstorminq Knowlo(igo into Values

# 1, DALIBAGH APARTMENTS

BUTLER ROAD, LUCKNOW 226001

Tel: 0522-4231643

Email: info@hcoca.com

INDEPENDENT AUDITORS' LIMITED REVIEW REPORT ON THE UNAUDITED

CONSOLIDATED FINANCIAL RESULTS FOR THE

QUARTER AND SIX MONTHS ENDED 30THSEPTEMBER 2023

To

The Board of Directors

THDC India Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated

Financial Results of THDC India Limited ("the Parent") and its subsidiary (the

Holding Company and its subsidiary together referred to as "the Group") for the

quarterended 30thSeptember2023 attached herewith ("the Statement") being

submitted by the Parent pursuant to the requirements of Regulation 520f the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended

('the Regulations").

2. This Statement,which is the responsibility of the Parent's Management and approved

by the Parent's Board of Directors,has been prepared in accordance with the

recognition and measurement principles laid down in Indian Accounting Standard 34

"Interim Financial Reporting" ("IND AS 34"), prescribed under Section 133 of the

Companies Act, 2013 as amended, read with relevant rules issued thereunder and

other accounting principles generally accepted in India. Our responsibility is to

express a conclusion on theStatement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on

Review Engagement (SRE) 2410, 'Review of Interim Financial Information

Performed by the Independent Auditor of the Entity', issued by the InstitLlte of

Chartered Accountants of India. A review of interim financial information consists of

making inquiries, primarily of persons responsible for -financial and accounting

matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on

Auditing and consequently does not enable us to obtain assurance that we would

become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an auditopinion.

4. The Statement includes the results of the following subsidiary entities:

• TUSCO Limited

• TREDCO Rajasthan Limited

New Delhi. Gorakhpur. Ranchi • Rewa. Mau • Prayagraj • Patna • Dehradun • NOIDA
www.hcoca.com

~ntea

5. Based on our review conducted and procedures performed as stated in paragraph 3

above, we report that nothing has cometo our attention that causes us to believe that

the accompanying Statement read with notes thereon,preparedin accordance with

the recognition and measurement principles laid down in the aforesaid Indian

,\lllanu.' HI
tndcpcndcnr rtrnl'5



HABIBUL.lLA1-1 & CO.
# I, DALIBAGH APARTMENTS

BUTLER ROAD, LUCKNOW 226001

Tel: 0522-4231643

Email: info@hcoca.com
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Transforming Knowleclqe into Values

Accounting Standard specified under Section 133 of the Companies Act, 2013, as

amended read with relevant rules issued thereunder and other accounting principles

generally accepted in India, has not disclosed the information required to be

disclosed in terms of the Regulations, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

6. Other Matters

The unaudited consolidated financial results also include interim financial results/

financial information of 1 subsidiary which has not been reviewed by their auditor, whose

interim financial results/ financial information reflect total revenue of Rs. OAO crare, total

net prafit/(Ioss) after tax of Rs. (0.82) Crore and total comprehensive income/doss) of

Rs. (0,82) crare, for the quarter ended 30.09.2023, as considered in the unaudited

consolidated financial results. This un-reviewed interim financial results/ financial

information has been furnished to us by the Parent's management and our conclusion

on the Statement, in so far as it relates to the amounts and disclosures included in

respect of aforesaid subsidiary, is based solely on such un-reviewed interim financial

results/ financial information. According to information and explanations given to us by

the Parent's management, this un-reviewed interim financial results/ financial information

of the aforesaid subsidiary included in these unaudited consolidated financial results, are

not material to the Group.

Our opinion is not modified in respect of these matters.

For Habibullah & Co.

Chartered Accountants

Firm's ICAI R·eg. No. 001087C

CA. Vivek Agarwal

Partner

M. No.: 400733

Place: Lucknow

Date: 10.11.2023

UDIN: 23400733BGWDVL6318

New Delhi. Gorakhpur • Ranchi • Rewa. Mau • Prayagraj. Patna • Dehradun • NOIDA
www.hcoca.com
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• CHARTERED ACCOt',\ T ANTS
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# 1. DALlBAGH APARTMENTS

BUTLER ROAD. LUCKNOW 226001

Tel: 0522-4231643

Email: info@hcoca.com

Independent Statutory Auditor's Certificate for in respect of listed debt securities

of THDC India Limited

To

THDC India Limited

Ganga Bhawan Pragati Puram

Rishikesh (UK)

We understand that THDC India Limited (CIN U45203UR1988G01009822) ("the

Company") having its registered office at Bhagirathi Bhawan. (THDC Top Terrace).

Bhagirathipuram. Tehri Garhwal - 249001. India is required to obtain a certificate with

respect to Security Cover provided as security in respect of listed secured debt securities

of the Company as on 30th September. 2023 and compliance with respect to financial

covenants of the listed debt securities for quarter ending 30th September 2023 in terms of

Requirements of Regulation 54 read with Regulation 56 (1) (d) of Securities and Exchange

Board of India (Listing Obligations and Disclosure Requirements) Regulations. 2015 as

amended ("LODR Regulations") and SEBI (Debenture Trustees) Regulations. 1993 as

amended ("DT Regulations").

Management's Responsibility

The Company's Management is responsible for ensuring that the Company complies with

the LODR Regulations and DT Regulations. Further the Company is also responsible to

comply with the requirements of the Debenture Trust deed executed with respective

Debenture Trustee.

Auditor's Responsibility

Our responsibility is to certify the Security Cover for the assets provided as security in

respect of listed secured debt securities of the Company as on 30th September 2023

based on the financial statements and compliance with respect to financial covenants of

the listed debt securities for quarter ending 30th September 2023, as specified in SEBI

Circular No. SEBI / HO / MIRSD / MIRSD _ CRADT / CIRlP/2022/67circular dated 19 May

2022.

We conducted our examination in accordance with the Guidance Note on Reports or

Certificates for Special Purposes issued by the Institute of Chartered Accountants of India.

The Guidance Note requires that we comply with the ethical requirements of the Code of
Ethics issued by the Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality

Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical

Financial Information, and Other Assurance and Related Services Engagements.

Opinion

Based on examination of books of accounts and other relevant records/documents,

we hereby certify that, Security Cover Certificate in respect of listed secured debt

securities of the Company as on 30th September 2023 which is placed at Annexure - I.

New Delhi. Gorakhpur • Ranchi • Rewa • Mau • Prayagraj • Patna • Dehradun • NOIDA
www.hcoca.com 9'ntea
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# I, DALlBAGH APARTMENTS

BUTLER ROAD, LUCKNOW 226001

Tel: 0522-4231643

Email: info@hcoca.com

Compliance offinancial covenants of the Listed Debt Securities

We have examined the compliances made by THDC India Limited in respect of the

financial covenants of the listed debt securities and certify that such covenants/ terms

of the issue have been complied by THDC India Limited for quarter ending 30th

September 2023.

The above certificate has been given on the basis of information provided by the

Management and the records produced before us for verification.

Restriction on Use

This certificate has been issued to the management of THDC India Limited to comply with

the requirements of LODR Regulations. Our certificate should not be used for any other

purpose or by any person other than the Company and its Debenture Trustee(s).

Accordingly, we do not accept or assume any liability or duty of care to any other person to

whom this certificate is shown or into whose hands it may come save where expressly

agreed by our prior consent in writing.

For Habibullah & Co.

Chartered Accountants

Firm's ICAI Reg. No. 001087C

CA. Vivek Agarwal

Partner

M. No.: 400733

Place: Lucknow

Date: 10.11.2023

UDIN: 23400733BGWDVQ6495

New Delhi. Gorakhpur • Ranchi • Rewa • Mau • Prayagraj. Patna • Dehradun • NOIDA
www.hcoca.com ~ntea
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Sccurttv Cover Certificate as on 311-119-2023
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Statement indicating the utilization proceeds of Non- Convertible Debentures: 

 

A. Statement of utilization of issue proceeds of Non- Convertible Debentures: 
 
 

Name of 
the Issuer 

 

ISIN 

Mode of  
fund 
raising 
(Public 
issues/ 
Private 
placemen
t) 

 

Type of 
Instru ment 

 

 
Date of 
raising  
funds 

 
 

Amou
nt 
Raise
d 

 
 

Funds 
utilized 

 

 
Any 
deviatio
n (Yes/ 
No) 

If 8 is Yes, 
then 
specify the 
purpose of 
for which 
the funds 
were 
utilized 

 

Remarks, if 
any 

 
1 

 
2 

 
3 

 
4 

 
5 

 
6 

 
7 

 
8 

 
9 

 
10 

 
THDC India 

Limited 

 
INE812V08029 

 
Private 

placement 

 
Non-

Convertible 
Debentures 

 
11.09.2023 

 
763 Cr. 

 
763 Cr. 

 
No 

 
Not Applicable 

 
None 

 
 

A. Statement of deviation/ variation in use of Issue proceeds: No deviation/variation is use of issue proceeds. 
 

Particulars Remarks 

Name of listed entity THDC India Limited 
Mode of fund raising Private placement 

Type of instrument Non-convertible Securities 

Date of raising funds 11.09.2023 
Amount raised Rs. 763 crore 

Report filed for quarter ended September 30,2023  
Is there a deviation/ variation in use of funds raised? No 

Whether any approval is required to vary the objects of the issue 
stated in the prospectus/ offer document? 

Not Applicable 

If yes, details of the approval so required? Not Applicable 
Date of approval Not Applicable 
Explanation for the deviation/ variation Not Applicable 
Comments of the audit committee after review Not Applicable 
Comments of the auditors, if any Not Applicable 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following 
table: 

 
   

Original 
Object 

Modified 
Object, if 
any 

Original 
Allocation  

Modified 
Allocation, 
if any 

Funds 
Utilized  

Amount of 
deviation/variati
on for the 
quarter 
according to 
applicable 
object (in Rs. 
Crore and in %) 

Remarks, if 
any 

No deviation/variation and hence not applicable. 
 



 

 

Deviation could mean: 
 
a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

 
 

   

Name of signatory: Rashmi Sharma 
Designation: Company Secretary 
Date: 10.11.2023 
 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 

 
 





Name PAN Name PAN

Relationship of the 
counterparty with the 

listed entity or its 
subsidiary

 opening balance  closing balance 

1 THDC India Limited AAACT7905Q
Central Transmission Utility of India 
Limited

AAJCC2026N
Companies under 
common control

Regional Transmission 
Deviation Account

                      0.23                                  -                                  -   

2 THDC India Limited AAACT7905Q
Central Transmission Utility of India 
Limited

AAJCC2026N
Companies under 
common control

ISTS AND 
OTHERCHARGES (PSP)

                    24.10                             6.81                                -   

3 THDC India Limited AAACT7905Q
BHARAT PETROLEUM CORPORATION 
LIMITED

AAACB2902M
Companies under 
common control

Purchase of Fuel                       0.16                             0.17                                -   

4 THDC India Limited AAACT7905Q BHARAT HEAVY ELECTRICALS LIMITED AAACB4146P
Companies under 
common control

Purchase of Spares, 
Equipments & Civil works 
- Turbine Generator & 
Cooling Water Package

                  341.05                          -15.96                        -17.76 

5 THDC India Limited AAACT7905Q BHARAT HEAVY ELECTRICALS LIMITED AAACB4146P
Companies under 
common control

Supply                       4.19                             8.60                            4.35 

6 THDC India Limited AAACT7905Q BHARAT HEAVY ELECTRICALS LIMITED AAACB4146P
Companies under 
common control

Payment for testing & 
environmental 
monitoring charges

                      0.04 

7 THDC India Limited AAACT7905Q BHARAT HEAVY ELECTRICALS LIMITED AAACB4146P
Companies under 
common control

Repair of Old Generator 
Transformer, Spares, 
Water Testing etc.

                      0.49                             0.54                            0.05 

8 THDC India Limited AAACT7905Q BHARAT HEAVY ELECTRICALS LIMITED
AAACB4146P

Companies under 
common control

Conduction of Test for 
cadre change, Water 
Testing etc.                       0.01                                  -                                  -   

9 THDC India Limited AAACT7905Q
CENTRAL MINE PLANNING AND DESIGN 
INSTITUTE LIMITED

AAACC7475N
Companies under 
common control

Detailed exploration & 
Geological report of 
ACMP

                      1.13                            -0.32                            0.58 

10 THDC India Limited AAACT7905Q HLL LIFE CARE LIMITED AAACH5598K
Companies under 
common control

Purchase of Medicines                       0.39 

11 THDC India Limited AAACT7905Q INDIAN OIL CORPORATION LIMITED AAACI1681G
Companies under 
common control

Purchase of HSD Oil                       1.28                             0.31                            0.23 

12 THDC India Limited AAACT7905Q NHPC LIMITED
AAACN0149C

Companies under 
common control Training                       0.03                                  -                              0.03 

13 THDC India Limited AAACT7905Q NTPC LIMITED AAACN0255D Holding company Sale of Coal                     38.55                                  -                              1.91 
14 THDC India Limited AAACT7905Q NTPC LIMITED AAACN0255D Holding company Consultancy                       9.35                                  -                                  -   
15 THDC India Limited AAACT7905Q NTPC LIMITED AAACN0255D Holding company Testing charges                       0.01                                  -                                  -   
16 THDC India Limited AAACT7905Q NTPC LIMITED AAACN0255D Holding company Oil Testing Charges                       0.03                                  -                                  -   
17 THDC India Limited AAACT7905Q NTPC LIMITED AAACN0255D Holding company Payment of Dividend                   127.72                                  -                                  -   
18 THDC India Limited AAACT7905Q NTPC LIMITED AAACN0255D Holding company Training                       0.01                                  -                              0.01 

19 THDC India Limited AAACT7905Q
NORTH EASTERN ELECTRIC POWER 
CORPORATION LTD AAACN9991J

Companies under 
common control Training                       0.01                                  -                                  -   

20 THDC India Limited AAACT7905Q
POWER GRID CORPORATION OF INDIA 
LIMITED

AAACP0252G
Companies under 
common control

Shifting of 03 Nos. HT 
Lines

                           -                             15.58                          15.58 

21 THDC India Limited AAACT7905Q
POWER GRID CORPORATION OF INDIA 
LIMITED

AAACP0252G Companies under 
common control

Deposit Work - Power 
Line Diversion & 
Consultancy

                      1.16                            -8.09                           -6.94 

 in case monies are due to either party 
as a result of the transaction 

SL No

Details of the party (listed 
entity/subsidiary) entering into the 

transaction)
Details of the counterparty

Type of Related Party 
Transaction

Value of Related 
Party Transaction 

as approved by 
the Audit 

Committee

 Value of 
transaction 
during the 

reporting period 



22 THDC India Limited AAACT7905Q
POWER GRID CORPORATION OF INDIA 
LIMITED

AAACP0252G
Companies under 
common control

telephone charges 
&Internet charges

                      0.06                                  -                                  -   

23 THDC India Limited AAACT7905Q
POWER GRID CORPORATION OF INDIA 
LIMITED

AAACP0252G
Companies under 
common control

Internet Lease Line 
Payment

                      0.09                                  -                                  -   

24 THDC India Limited AAACT7905Q
POWER GRID CORPORATION OF INDIA 
LIMITED

AAACP0252G
Companies under 
common control

Sharing of Expend. 
towards cost of designing 
and fabrication of power 
pavilion in IITF                       0.11                                  -                                  -   

25 THDC India Limited AAACT7905Q PAWAN HANS LIMITED AAACP1561A 
Companies under 
common control

Helicopter Hiring Services                       0.05                                  -                                  -   

26 THDC India Limited AAACT7905Q RITES LIMITED AAACR0830Q

Companies under 
common control

Deposit Works - 
Signalling & 
Telecommunication 
(S&T), Overhead 
Electrification (OHE) & 
Consultancy for Detailed 
Engineering & PMC of 
Railway siding, S&T & 
OHE

                      8.10                            -6.09                        -11.41 

27 THDC India Limited AAACT7905Q UP Purva Sainik Kalyan Nigam Limited AAACU3354L
Companies under 
common control

Security services                       2.65                             0.57                            0.22 

28 THDC India Limited AAACT7905Q UTILITY POWERTECH LIMITED AAACU3458P
Joint Venture of Holding 
company

Manpower supply 
Services

                        3.54                       3.54                             0.67                            0.64 

29 THDC India Limited AAACT7905Q
UTTAR PRADESH RAJKIYA NIRMAN 
NIGAM LIMITED

AAACU5701F
Companies under 
common control

Construction of Culverts, 
Roads etc

                      3.91                             1.65                            2.38 

30 THDC India Limited AAACT7905Q
UTTAR PRADESH RAJKIYA NIRMAN 
NIGAM LIMITED

AAACU5701F
Companies under 
common control

Construction of Boundary 
Wall, Guest House, 
Internal Roads, Fire-
fighting, Canteen, Office 
and its  Electrification 
works and other 
Township related works

                      2.19                          -10.15                        -13.41 

31 THDC India Limited AAACT7905Q
UTTAR PRADESH RAJKIYA NIRMAN 
NIGAM LIMITED

AAACU5701F
Companies under 
common control

construction of Builiding                            -                               1.16                            1.16 

32 THDC India Limited AAACT7905Q
UTTAR PRADESH RAJKIYA NIRMAN 
NIGAM LIMITED

AAACU5701F
Companies under 
common control

Civil Construction                       1.65                             3.12                            4.52 

33 THDC India Limited AAACT7905Q
UTTAR PRADESH RAJKIYA NIRMAN 
NIGAM LIMITED

AAACU5701F
Companies under 
common control

Civil Construction                            -                               0.33                            0.33 

34 THDC India Limited AAACT7905Q
UTTAR PRADESH RAJKIYA NIRMAN 
NIGAM LIMITED

AAACU5701F

Companies under 
common control

Cons and 
installation/Repair and 
maintenance of ofiice 
buiding                       6.16                                  -                                  -   

35 THDC India Limited AAACT7905Q
UTTAR PRADESH POWER 
TRANSMISSION CORPORATION 
LIMITED

AAACU8823E
Companies under 
common control

Application fee for 
Intrastate Transmission 
line

                      0.07                                  -                                  -   

36 THDC India Limited AAACT7905Q WAPCOS LIMITED AAACW0764A
Companies under 
common control

Consultancy services for 
monitoring of CSR works 
for KSTPP

                           -                              -0.04                           -0.04 

37 THDC India Limited AAACT7905Q
BALMER LAWRIE AND COMPANY 
LIMITED

AABCB0984E
Companies under 
common control

Booking of Air tickets                       0.31                                  -                                  -   

38 THDC India Limited AAACT7905Q BHARAT SANCHAR NIGAM LIMITED AABCB5576G
Companies under 
common control

Broadband / Leaseline / 
Telephone charges

                      0.34                             0.00                                -   



39 THDC India Limited AAACT7905Q NHDC LIMITED
AABCN1732G

Companies under 
common control Training                       0.01                                  -                              0.01 

40 THDC India Limited AAACT7905Q
RAILTEL CORPORATION OF INDIA 
LIMITED AABCR7176C

Companies under 
common control

Internet Leaseline 
Payment                       0.04                                  -                                  -   

41 THDC India Limited AAACT7905Q NTPC SCHOOL OF BUSINESS
AACAN0127A

Companies under 
common control

Expenditure on Seminar 
and Training                       0.02                                  -                                  -   

42 THDC India Limited AAACT7905Q NTPC SCHOOL OF BUSINESS
AACAN0127A

Companies under 
common control Rent, Food & Training                       0.05                                  -                                  -   

43 THDC India Limited AAACT7905Q
DAKSHINANCHAL VIDYUT VITRAN 
NIGAM LIMITED AACCD0695D

Companies under 
common control Electricity                       0.17                             0.05                                -   

44 THDC India Limited AAACT7905Q
PASHCHIMANCHAL VIDYUT VITRAN 
NIGAM LIMITED

AAECP5610N
Companies under 
common control

NHAI Licensing Fee for 
permission of 
erection/laying of 33KV 
HT Line, Electricity 
charges

                      3.04                          -12.72                        -12.45 

45 THDC India Limited AAACT7905Q
PASHCHIMANCHAL VIDYUT VITRAN 
NIGAM LIMITED

AAECP5610N
Companies under 
common control

Electricity                       0.18                             0.12                                -   

46 THDC India Limited AAACT7905Q
PASHCHIMANCHAL VIDYUT VITRAN 
NIGAM LIMITED AAECP5610N

Companies under 
common control

Interest on Security 
Deposit                     0.004                                  -                                  -   

47 THDC India Limited AAACT7905Q
POWER SYSTEM OPERATION 
CORPRORATION LIMITED

AAFCP2086B
Companies under 
common control

NRLDC Monthly Fee and 
charges

                      0.22                             0.05                                -   

48 THDC India Limited AAACT7905Q
POWER SYSTEM OPERATION 
CORPRORATION LIMITED

AAFCP2086B
Companies under 
common control

Payment of RLDC Fees & 
Charges

                      0.57                             0.13                                -   

49 THDC India Limited AAACT7905Q SJVN LIMITED
AAICS1307F

Companies under 
common control Training                       0.01                                  -                              0.01 

50 THDC India Limited AAACT7905Q
U P POWER CORPORATION LTD AAACU5088M

Companies under 
common control Sale of electricity                   406.12                         128.05                       205.55 

51 THDC India Limited AAACT7905Q
U P POWER CORPORATION LTD AAACU5088M

Companies under 
common control

NRLDC Charges 
Recovered from 
Beneficiaries                       0.30                             0.02                            0.03 

52 THDC India Limited AAACT7905Q
U P POWER CORPORATION LTD AAACU5088M

Companies under 
common control  Rebate to customers                       0.20                                  -                                  -   

53 THDC India Limited AAACT7905Q
Shri R K Vishnoi AAPPV5956R

Key Managerial 
Personnel

Short term employee 
benefits                       0.40                             0.10                            0.06 

54 THDC India Limited AAACT7905Q
Shri SHALLINDER SINGH ADAPK2545F

Key Managerial 
Personnel

Short term employee 
benefits                       0.15                                  -                                  -   

55 THDC India Limited AAACT7905Q
Shri BHUPENDER GUPTA AARPG7342J

Key Managerial 
Personnel

Short term employee 
benefits                       0.13                                  -                                  -   

56 THDC India Limited AAACT7905Q
Shri J Behera AAPPB8412Q

Key Managerial 
Personnel

Short term employee 
benefits                       0.45                                  -                                  -   

57 THDC India Limited AAACT7905Q
Smt Rashmi Sharma DBUPS4250J

Key Managerial 
Personnel

Short term employee 
benefits                       0.12                             0.19                            0.17 

58 THDC India Limited AAACT7905Q
THDC Employees Provident Fund Trust AAATT1160E

Post Employment 
Benefit Plan Contribution                     48.28                             8.10                            8.18 

59 THDC India Limited AAACT7905Q
THDCIL Employees Defined 
Contribution Superannuation Pension 
Trust

AACTT5861A
Post Employment 
Benefit Plan

Contribution                     14.36                             2.37                            2.39 

60 THDC India Limited AAACT7905Q
THDCIL Post Retirement Medical 
Benefit Fund Trust AACTT9180E

Post Employment 
Benefit Plan Contribution                            -                               9.52                            9.52 

61 THDC India Limited AAACT7905Q
TUSCO Limited

AAICT0920F
Subsidiary Company

Investment in equity 
share capital                       3.70                                  -                                  -   

62 THDC India Limited AAACT7905Q TREDCO Rajasthan Limited AAJCT9985H
Subsidiary Company

Investment in equity 
share capital                       3.70                                  -                                  -   

63 Tusco Limited AAICT0920F Shri Manoj Sardana AGNPS1840H
Key Managerial 
Personnel

Short term employee 
benefits

                      0.33                                  -                                  -   



64 Tusco Limited AAICT0920F Shri Mridul Dubey AERPD7697D
Key Managerial 
Personnel

Short term employee 
benefits

                      0.27                                  -                                  -   

65 Tusco Limited AAICT0920F
POWER GRID CORPORATION OF INDIA 
LIMITED

AAACP0252G
Companies under 
common control

Consultancy Service for 
Construction of Internal 
Power Evacuation System 
at Solar Park Jhansi

                      7.01                                  -                                  -   

66 Tusco Limited AAICT0920F UP Purva Sainik Kalyan Nigam Limited AAACU3354L
Companies under 
common control

Outsourcing of 
manpower

                      0.03                                  -                                  -   

67 Tusco Limited AAICT0920F UTILITY POWERTECH LIMITED AAACU3458P
Joint Venture of Holding 
company

Outsourcing of 
manpower

                      0.29                                  -                                  -   

68
TREDCO Rajasthan 
Limited

AAJCT9985H
RAJASTHAN RENEWABLE ENERGY 
CORPORATION LIMITED

AAACL3171C
Companies under 
common control

Solar park registration 
fees

                      0.10                                  -                                  -   
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