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Sub: Submission of Security Cover Certificate under Reg 54 of SEBI (LODR),
Regulations 2015 for the quarter ended March 31,2026.

Sir/ Madam,

Pursuant to Reg 54 of SEBI (LODR), 2015 the security cover certificate by the Statutory
Auditor with respect to listed non-convertible debt securities of the company for the quarter
ended March 31, 2026 is attached herewith.

Please take the intimation on your record.

Yours Faithfully
For THDC India Limited

RASHMI
SHARM

(Rashmi Sharma)
Company Secretary & Compliance Officer

Encl: As Above
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To,

The Board of Directors,

THDC India Limited

Ganga Bhawan Pragati Puram
Rishikesh (Uttarakhand)

Independent Statutory Auditor’s Certificate for in respect of listed debt securities of THDC India Limited

We have been requested by the management of THDC India Limited (“the Company”) to issue a certificate that,
the particulars provided in the accompanying statement (‘the Statement”) on Security Cover on listed secured
debt securities of as on March 31%, 2026 and compliance with respect to financial covenants of the listed debt
securities for period ending March 31%,2026 pursuant to the requirements of the Regulation 54 read with
Regulatiori 56 (1) (d) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended (“LODR Regulations”) and SEBI (Debenture Trustees) Regulations, 1993 as
amended (“DT Regulations”). The Statement has been prepared by the management of the company, which we
have initialized for identification purposes only.

Management’s Responsibility
<

The preparation of the Statement (Annexure-l) is the responsibility of the Management, including the
preparation and maintenance of all accounting and other relevant supporting records and documents. This
responsibility includes designing, implementing, and maintaining internal control relevant to the preparation
and presentation of the Statement and applying an appropriate basis of preparation; and making estimates that
are reasonable in the circumstances. The Company’s Management is also responsible for ensuring that the
Company complies with the LODR Regulations and DT Regulations. Further the Company is also responsible to
comply with the requirements of Debenture Trust deed executed with respective Debenture Trustee.

Auditor’s Responsibility

Our responsibility is to certify the Security Cover for the assets provided as security in respect of listed secured
debt securities of the Company as on March 31%, 2026, based on the financial statements and compliance with
respect to financial covenants of the listed debt securities for the period ending March 31%, 2026, as specified in
SEBI Circular No. SEBI / HO / MIRSD / MIRSD _ CRADT / CIR/P/2022/67 circular dated 19 May 2022.

We conducted our examination in accordance with the Guidance Note on Reports or Certificates for Special
Purposes issued by the Institute of Chartered Accountants of India. The Guidance Note requires that we comply
with the ethical requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality Controi (SQC) 1, Quality
Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and




Opinion
Based on examination of books of accounts and other relevant records/documents, we hereby certify that:

a) Security Cover Certificate in respect of listed secured debt securities of the Company as on March 31*, 2026
which is placed at Annexure —I.

b) Compliance of financial covenants of the listed debt securities:
We have examined the compliances made by THDC India Limited in respect of the financial covenants of
the listed debt securities and certify that such covenants/ terms of the issue have been complied by
THDC India Limited for the period ending on March 31*, 2026.

The above certificate has been given on the basis of information provided by the Management and the records
produced before us for verification.

Restriction on Use

This certificate has been issued to the management of THDC India Limited to comply with requirements of LODR
Regulations. Our certificate should not be used for any other purpose or by any person other than the Company
and its Debenture Trustee(s). Accordingly, we do not accept or assume any liability or duty of cage to any other
person to whom this certificate is shown or into whose hands it may come save where expressly agreed by our
prior consent in writing.

For Verendra Kalra & Co LLP
Chartered Accountants
FRN: 06568C/C400422

Digitally signed by VERENDRA KALRA

DN: c=IN, o=Personal,
E 25.420-C5C46BEE9B6BOCS169D83061/9
416B9F061EFCB32EBDAIFBD82677BE002

7ESF2, postalCode~248009,
st=Uttarakhand,

serialNumber-AA787B1F4120FA119E20D0
C8615D69D9601587AA3B8186B61621387
10FESF9BD1, cn=VERENDRA KALRA

Date: 2026.05.07 13:24:22 +05'30

Verendra Kalra

Partner

M No. 074084

UDIN : 26074084QLRTXB6482
Signed at Dehradun on May 07, 2026
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