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INDIA

NO. THDC/RKSH/CS/F-200/NSE-BSE Date: 27.01.2026
BSE Limited National Stock Exchange of India Limited
Floor 25, Phiroze Jeejeebhoy Towers, Exchange Plaza, 5™ Floor, Plot No. C/1
Dalal Street, Mumbai — 400001 G-Block, Bandra- Kurla Complex, Bandra

(East), Mumbai - 400051

Sub: Submission of Security Cover Certificate under Regulation 54 of the SEBI
(LODR), Regulations 2015 for the quarter ended 31 December, 2025.

Sir/ Madam,

Pursuant to Reg 54 of the SEBI (LODR), 2015 the security cover certificate by the Statutory
Auditor with respect to listed non-convertible debt securities of the company for the quarter
ended 31 December, 2025 is attached herewith.

Please take the intimation on your record.

For THDC India Limited

RASHMI
SHARM

(Rashmi Sharma)
Company Secretary & Compliance Officer




VERENDRA
ALRA & CO

CHARTESYED ACLOQUNTANTS

To,

The Board of Directors,

THODC India Limited

Ganga Bhawan Pragati Puram
Rishikesh (Uttarakhand)

Independent Statutory Auditor’s Certificate for in respect of listed debt securities of THDC India Limited

We have been requested by the management of THDC India Limited (“the Company”) vide email dated January
12, 2026 to issue a certificate that, the particulars provided in the accompanying statement (‘the Statement”) on
Security Cover on listed secured debt securities of as on December 31*, 2025 and compliance with respect to
financial covenants of the listed debt securities for quarter ending 31% December 2025 pursuant to the
requirements of the Regulation 54 read with Regulation 56 (1) (d) of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (“LODR Regulations”) and SEBI
(Debenture Trustees) Regulations, 1993 as amended (“DT Regulations”). The Statement has been prepared by
the management of the company, which we have initialized for identification purposes only.

Management’s Responsibility

The preparation of the Statement (Annexure-l) is the responsibility of the Management, including the
preparation and maintenance of all accounting and other relevant supporting records and documents. This
responsibility includes designing, implementing, and maintaining internal control relevant to the preparation
and presentation of the Statement and applying an appropriate basis of preparation; and making estimates that
are reasonable in the circumstances. The Company’s Management is also responsible for ensuring that the
Company complies with the LODR Regulations and DT Regulations. Further the Company is also responsible to
comply with the requirements of Debenture Trust deed executed with respective Debenture Trustee.

Auditor’s Responsibility

Our responsibility is to certify the Security Cover for the assets provided as security in respect of listed secured
debt securities of the Company as on December 31%, 2025, based on the financial statements and compliance
with respect to financial covenants of the listed debt securities for the quarter ending December 31% 2025, as
specified in SEBI Circular No. SEB! / HO / MIRSD / MIRSD _ CRADT / CIR/P/2022/67 circular dated 19 May 2022.

We conducted our examination in accordance with the Guidance Note on Reports or Certificates for Special
Purposes issued by the Institute of Chartered Accountants of India. The Guidance Note requires that we comply
with the ethical requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality
Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and
Related Services Engagements.

e g

3rd Floor, M} Tower, Te+91 135 2743283, 2747084
55, Rajpur Road, F:+91 135 2740186
Dehradun - 248001 YW vkalra.com
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Opinion
Based on examination of books of accounts and other relevant records/documents, we hereby certify that:

a) Security Cover Certificate in respect of listed secured debt securities of the Campany as on December 31%,
2025 which is placed at Annexure ~ 1.

by Compliance offinancial covenants of the listed debt securities:
We have examined the compliances made by THDC India Limited in respect of the financial covenants of
the listed debt securities and certify that such covenants/ terms of the issue have been complied by
THDC India Limited for the quarter ending on December 31%, 2025.

The above certificate has been giver on the basis of information provided by the Management and the records
produced before us for verification.

Restriction on Use

This certificate has been issued to the management of THDC India Limited to comply with requirements of LODR
Regulations. Our certificate should not be used for any other purpose or by any person other than the Company
and its Debenture Trustee(s). Accordingly, we do not accept or assume any liability or duty of care to any other
person to whom this certificate is shown or into whose hands it may come save where expressly agreed by our
prior consent in writing.

For Verendra Kalra & Co.
Chartered Accountants
FRN: 08568C

Verendra Kalra

Partner ¢

M No. 074084

UDIN :26074084KRLAWB3259

Signed at Dehradun on January 27, 2026
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