
 

NO. THDC/RKSH/CS/F-200/NSE-BSE                                                                    Date: 07.11.2025 
 

 

BSE Limited 
National Stock Exchange of India 

Limited 

Floor 25, Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400001 

Exchange Plaza, Bandra Kurla Complex, 
Bandra (East),Mumbai- 400051 

 

Subject: Outcome of Board Meeting and Disclosures for the Quarter ended 30th September 
2025. 

1. Outcome of Board Meeting – Submission of Unaudited Financial Results for the 
quarter ended 30th September 2025. 

2. Disclosure under Regulation 52(4) of SEBI (LODR) Regulations, 2015. 

3. Security Cover under Regulation 54 of SEBI (LODR) Regulations, 2015. 

4. Related Party Transactions under Regulation 23(9) for the half year ended, and 
Utilization Statement under Regulation 52(7) of SEBI (LODR) Regulations, 2015. 

Dear Sir/ Madam, 

We are enclosing the Unaudited Financial Results (Standalone & Consolidated) along with Limited 
Review Report for the quarter ended September 30, 2025 in the prescribed format as required 
under Regulation 52 of SEBI (LODR) Regulations 2015. The Results have been reviewed by the 
Audit Committee of the company and approved by the Board of Directors in their respective 
meetings held on November 07, 2025. 

The information as required under Regulation 52(4) of the SEBI (LODR) Regulations, 2015 is also 
covered in the Unaudited Financial Results (Standalone & Consolidated) submitted herewith.  

Statutory Auditor’s certificate with respect to listed non-convertible debt securities of the company 
as on September 30, 2025 in terms of Regulation 54 is also submitted herewith. 

The information regarding related party transactions pursuant to Reg 62K and utilization statement 
under Regulation 52(7) is also attached. 

The Board Meeting commenced at 5:05 P.M. and concluded at 5:45 P.M. 

Thanking you 

For THDC INDIA LIMITED 

 

(Rashmi Sharma) 

Company secretary & Compliance Officer 

 

CC: Vistra (ITCL) India Limited 

RASHMI
SHARMA
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title=1461,
serialNumber=f62211accb184f7df1700
c5600860481973d5c231be3885dd0aa6
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Statement indicating the utilization proceeds of THDCIL Corporate Bonds Series-XIII issued during the quarter ended 
September 30, 2025:. 

 

A. Statement of utilization of issue proceeds:  
 

 

Name of 
the Issuer 

 

ISIN 

Mode of  
fund 
raising 
(Public 
issues/ 
Private 
placeme
nt) 

 

Type of 
Instru 
ment 

 

 
Date of 
raising  
funds 

 
 

Amo
unt 
Raise
d 

 
 

Funds 
utilize
d 

 

 
Any 
deviati
on 
(Yes/ 
No) 

If 8 is Yes, then 
specify the 
purpose of for 
which the 
funds were 
utilized 

 

Remarks, 
if any 

 
1 

 
2 

 
3 

 
4 

 
5 

 
6 

 
7 

 
8 

 
9 

 
10 

THDC India 
Limited 

INE812V08078 Private 
Placement 

Non-
Convertible 
Debentures 

18-07-
2025 

600 Cr. 600 Cr. No NA NA 

 
 

A. Statement of deviation/ variation in use of Issue proceeds: No deviation/variation in use of issue proceeds. 
 

Particulars Remarks 

Name of listed entity THDC India Limited 
Mode of fund raising Private Placement 

Type of instrument Non-Convertible Debentures 

Date of raising funds 18-07-2025 
Amount raised 600 Cr. 

Report filed for quarter ended September 30, 2025 
Is there a deviation/ variation in use of funds raised? No 

Whether any approval is required to vary the objects of the issue 
stated in the prospectus/ offer document? 

NA 

If yes, details of the approval so required? NA 
Date of approval NA 
Explanation for the deviation/ variation NA 
Comments of the audit committee after review NA 
Comments of the auditors, if any NA 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following 
table: NA 



 

 

 
   

Original 
Object 

Modified 
Object, if 
any 

Original 
Allocation  

Modified 
Allocation, 
if any 

Funds 
Utilized  

Amount of 
deviation/variation 
for the quarter 
according to 
applicable object 
(in Rs. Crore and 
in %) 

Remarks, if 
any 

No deviation/variation and hence not applicable. 
 

Deviation could mean: 
 
a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

 

 
 
 
Name of signatory: Rashmi Sharma 
Designation: Company Secretary 
Date: 07.11.2025 
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Name Name

Relationship of the counterparty 

with the listed entity or its 

subsidiary

1 THDC India Limited
BHARAT PETROLEUM 

CORPORATION LIMITED
Companies under common control Purchase of Fuel 10.79                                         

2 THDC India Limited
BHARAT HEAVY ELECTRICALS 

LIMITED
Companies under common control

SUPPLY OF SERVO VALVE 

BASED GOVERNOR HYDRO 

MECHANICAL CABINET

0.45                                            

3 THDC India Limited
BHARAT HEAVY ELECTRICALS 

LIMITED
Companies under common control

Repair of Old Generator 

Transformer, Spares, Water 

Testing etc.

2.69                                            

4 THDC India Limited
BHARAT HEAVY ELECTRICALS 

LIMITED
Companies under common control

Water Sample Testing 

Charges
0.03                                            

5 THDC India Limited
BHARAT HEAVY ELECTRICALS 

LIMITED
Companies under common control Supply of Material, Services 26.11                                         

6 THDC India Limited
BHARAT HEAVY ELECTRICALS 

LIMITED
Companies under common control

Purchase of Spares, 

Equipments & Civil works - 

Turbine Generator & Cooling 

Water Package

69.97                                         

7 THDC India Limited
CERTIFICATION ENGINEERS 

INTERNATIONAL LTD.
Companies under common control Certification Works 0.00                                            

8 THDC India Limited
Central Mine Planning & Design 

Institute Limited
Companies under common control

Detailed exploration & 

Geological report of ACMP
1.64                                            

9 THDC India Limited EDCIL (INDIA) LIMITED Companies under common control

CONSULTANCY SERVICES FOR 

CARRYING OUT COMPUTER 

BASED TEST FOR 

RECRUITMENT,

0.73                                            

10 THDC India Limited
Hindustan Petroleum Corporation 

Limited
Companies under common control Procurement of LDO 27.65                                         

11 THDC India Limited HLL LIFE CARE LIMITED Companies under common control Purchase of Medicine 0.81                                            

12 THDC India Limited
INDIAN RENEWABLE ENERGY 

DEVELOPMENT AGENCY LIMITED
Companies under common control GBI 5.38                                            

13 THDC India Limited INDIAN OIL CORPORATION LIMITED Companies under common control Purchase of Fuel 30.45                                         

14 THDC India Limited NTPC LIMITED Holding Company Sale of Coal 18.95                                18.95                                         

15 THDC India Limited NTPC LIMITED Holding Company Payment of Dividend 329.25                                      

 Value of transaction 

during the reporting 

period (Gross) 

SL No

Details of the party (listed 

entity/subsidiary) entering into 

the transaction)

Details of the counterparty

Type of Related Party 

Transaction

Value of Related 

Party Transaction as 

approved by the 

Audit Committee
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16 THDC India Limited NTPC LIMITED Holding Company Consultancy charges 5.89                                            

17 THDC India Limited NTPC LIMITED Holding Company Consultancy charges 0.37                                   0.13                                            

18 THDC India Limited
POWER GRID CORPORATION OF 

INDIA LIMITED
Companies under common control

telephone charges &Internet 

charges
0.07                                            

19 THDC India Limited
POWER GRID CORPORATION OF 

INDIA LIMITED
Companies under common control

Payment to PGCIL towards 

THDCIL contribution for 

CSIRT Power,

0.62                                            

20 THDC India Limited
POWER GRID CORPORATION OF 

INDIA LIMITED
Companies under common control

Deposit Work - Power Line 

Diversion & Consultancy & 

O&M of Transmission Line

3.06                                            

21 THDC India Limited
POWER FINANCE CORPORATION 

LIMITED
Companies under common control Training 0.10                                            

22 THDC India Limited RITES LIMITED Companies under common control

Deposit Works - Signalling & 

Telecommunication (S&T), 

Overhead Electrification 

(OHE) & Consultancy for 

Detailed Engineering & PMC 

of Railway siding, S&T & OHE

5.00                                            

23 THDC India Limited REC LIMITED Companies under common control
Interest on THDCIL 

Corporate Bond Issue 
1.80                                            

24 THDC India Limited
UP Purva Sainik Kalyan Nigam 

Limited
Companies under common control Manpower Supply 4.44                                            

25 THDC India Limited
UTTAR PRADESH RAJKIYA NIRMAN 

NIGAM LIMITED
Companies under common control Civil Construction 16.18                                         

26 THDC India Limited
UTTARAKHAND POWER 

CORPORATION LIMITED
Companies under common control Water & Electricity Charges 8.55                                            

27 THDC India Limited
UTTARAKHAND PURV SAINIK 

KALYAN NIGAM LIMITED
Companies under common control Manpower Supply 4.16                                            

28 THDC India Limited
Uttar Pradesh Power Transmission 

Corporation Limited
Companies under common control SLDC Charges 0.03                                            

29 THDC India Limited WAPCOS LIMITED Companies under common control Consultancy Services 0.44                                            

30 THDC India Limited
BALMER LAWRIE AND COMPANY 

LIMITED
Companies under common control Booking of Air tickets 0.37                                            

31 THDC India Limited BHARAT SANCHAR NIGAM LIMITED Companies under common control
Broadband / Leaseline / 

Telephone charges
0.32                                            

32 THDC India Limited
DAKSHINANCHAL VIDYUT VITRAN 

NIGAM LIMITED
Companies under common control Electricity 0.19                                            

33 THDC India Limited NITCON Limited Companies under common control Manpower Supply 13.61                                         
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34 THDC India Limited

NATIONAL HIGHWAYS & 

INFRASTRUCTURE DEVELOPMENT 

CORPORATION LIMITED

Companies under common control Consultancy 1.48                                            

35 THDC India Limited
PASHCHIMANCHAL VIDYUT VITRAN 

NIGAM LIMITED
Companies under common control Electricity 0.50                                            

36 THDC India Limited
PASHCHIMANCHAL VIDYUT VITRAN 

NIGAM LIMITED
Companies under common control

NHAI Licensing Fee for 

permission of 

erection/laying of 33KV HT 

Line, Electricity charges

2.06                                            

37 THDC India Limited PFC CONSULTING LIMITED Companies under common control
PRRAPTI Portal Registration 

fees payment
0.01                                            

38 THDC India Limited
POWER SYSTEM OPERATION 

CORPRORATION LIMITED
Companies under common control

Payment of RLDC Fees & 

Charges
0.58                                            

39 THDC India Limited
POWER SYSTEM OPERATION 

CORPRORATION LIMITED
Companies under common control Training 0.10                                            

40 THDC India Limited SJVN LIMITED Companies under common control Training 0.01                                            

41 THDC India Limited
Central Transmission Utility of 

India Limited
Companies under common control NRLDC charges 0.00                                            

42 THDC India Limited
Central Transmission Utility of 

India Limited
Companies under common control

ISTS AND OTHERCHARGES 

(PSP)
22.08                                         

43 THDC India Limited
Central Transmission Utility of 

India Limited
Companies under common control ISTS Charges 8.65                                            

44 THDC India Limited M/s PowerGrid Teleservices Limited Companies under common control Tele services 0.03                                            

45 THDC India Limited M/s PowerGrid Teleservices Limited Companies under common control Telecommunication service 0.09                                            

46 THDC India Limited M/s PowerGrid Teleservices Limited Companies under common control Rental for Leased line 0.06                                            

47 THDC India Limited U P POWER CORPORATION LTD Companies under common control Sale of electricity 1,293.61                                  

48 THDC India Limited U P POWER CORPORATION LTD Companies under common control
NRLDC Charges Recovered 

from Beneficiaries
0.40                                            

49 THDC India Limited U P POWER CORPORATION LTD Companies under common control  Rebate to customers 1.83                                            

50 THDC India Limited Shri R K Vishnoi Key Managerial Personnel
Short term employee 

benefits
0.53                                            

51 THDC India Limited Shri SHALLINDER SINGH Key Managerial Personnel
Short term employee 

benefits
0.38                                            

52 THDC India Limited Shri BHUPENDER GUPTA Key Managerial Personnel
Short term employee 

benefits
0.34                                            
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53 THDC India Limited Shri Sipan Kumar Garg Key Managerial Personnel
Short term employee 

benefits
0.27                                            

54 THDC India Limited Smt Rashmi Sharma Key Managerial Personnel
Short term employee 

benefits
0.18                                            

55 THDC India Limited
THDC Employees Provident Fund 

Trust
Post Employment Benefit Plan Contribution 15.92                                         

56 THDC India Limited

THDCIL Employees Defined 

Contribution Superannuation 

Pension Trust

Post Employment Benefit Plan Contribution 0.91                                            

57 THDC India Limited
THDCIL Post Retirement Medical 

Benefit Fund Trust
Post Employment Benefit Plan Contribution 0.76                                            

58 THDC India Limited SEWA THDC Others
Contribution for CSR 

activities
6.56                                            

59 THDC India Limited Tusco Limited Subsidiary Company
Investment in equity share 

capital
3.33                                            

60 Tusco Limited Shri Manoj Sardana Key Managerial Personnel
Short term employee 

benefits
0.43                                            

61 Tusco Limited Shri V.P. Mathur Key Managerial Personnel
Short term employee 

benefits
0.09                                            

62 Tusco Limited Shri C P Raturi Key Managerial Personnel
Short term employee 

benefits
0.15                                            

63 Tusco Limited UPNEDA Companies under common control

Transactions pertaining to 

rental expenses,electricty 

charges , Contribution of 

Equity etc.

0.01                                            

64 Tusco Limited MECON Limited Companies under common control
Civil Infrastructure Work for 

Lalitpur & Chitrakoot
26.79                                         

65 Tusco Limited NITCON Limited Companies under common control Outsourcing of manpower 0.72                                            

66 TREDCO Rajasthan Limited NITCON Limited Companies under common control Outsourcing of manpower 0.06                                            

67 TREDCO Rajasthan Limited Shri AK Goel Key Managerial Personnel
Short term employee 

benefits
0.12                                            

68 TREDCO Rajasthan Limited Shri V.P. Mathur Key Managerial Personnel
Short term employee 

benefits
0.10                                            

69 TREDCO Rajasthan Limited Shri H K Tyagi Key Managerial Personnel
Short term employee 

benefits
0.30                                            

70 THDCIL-UJVNL ENERGY COMPANY LIShri Sandeep Kumar Key Managerial Personnel
Short term employee 

benefits
0.05                                            
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