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Sub: Intimation to Stock Exchange regarding submission of Financial Result for the quarter
and nine months ended 31%' December 2024.

Dear Sir/ Madam,

We are enclosing the Financial Results (Standalone & Consolidated) along with Limited Review
Report by the Statutory Auditors for the quarter and nine months ended 31 December 2024 in the
prescribed format as required under Regulation 52 of SEBI (LODR) Regulations 2015. The
Results have been reviewed and approved by the Board of Directors in its meeting held on 7™
February 2025.

The information as required under Regulation 52(4) of the SEBI (LODR) Regulations, 2015 is
also covered in the Financial Results (Standalone & Consolidated) submitted herewith.

Security Cover certificate by Statutory Auditor's with respect to listed non-convertible debt
securities of the company as per Reg 54 and the utilization statement under Regulation 52(7) and
52(7A) as on 31 December 2024 is also submitted herewith.

The submitted information shall also be posted on the website of the company.
The Board Meeting commenced at 5:30 P.M. and concluded at 6:45 P.M.

Thanking you
For THDC INDIA LIMITED

RASHMI
SHARMA

o530

(Rashmi Sharma)
Company secretary & Compliance Officer

CC:
Vistra ITCL (India) Limited - Debenture Trustee
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VERENDRA
KALRA&C

ARTERED ACCOUNTANTS
INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT ON THE UNAUDITED STANDALONE
FINANCIAL RESULTS FOR
THE QUARTER AND NINE MONTHS ENDED 315" DECEMBER 2024
To,
The Board of Directors
THDC India Limited

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of THDC
India Limited for the quarter and nine months ended 31% December 2024. This statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Standalone Financial Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard required that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provided less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited standalone financial results prepared in accordance with
applicable Accounting Standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Verendra Kaira & Co.
Chartered Accountanis
Firm’s ICAl Reg. No. 06568C

CA. Verendra Kalra !
Partner

M. No.; 074084

Place: Dehradun

Date: 07-02-2025

UDIN: 25074084BMKQJQ5731

3rd Floor, M] Tower, T:+91 135 2743283, 2747084
55, Rajpur Road, F: +91 135 2740186
Followus on @ O 60 Dehradun - 248001 W: vkalra.com



THDC INDIA LIMITED
Registered Office: Bhagirathi Bhawan (Top Terrace), Bhagirathipuram, Tehri Garhwal- 249001
CIN: U45203UR1988G01009822
Website: www.thdc.co.in; Email: csrksh@thdc.co.in
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2024
Amount In ¥ Crore

Quarter ended Nine Months ended Year ended
SI. No. Particulars 31.12.2024 30,09,2024 31.12.2023 31.12.2024 31,12.2023 31.03,2024
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1 2 3 4 5 6 7 8
1 |Income
(a) Revenue from Operations 716.82 702.47 489,94 1,669.49 1,628.46 1,967.24
(b) Other Income 3.54 4.71 5.10 16.17 35.42 44 85
Deferred Revenue on account of Irrigation Component 5.91 5.91 520 17.73 15.54 20.65
Less: Depreciation on Irrigation Component (5.91) (5.91) (5.20) (17.73) (15.54) (20.65)
Total Income (a+h) 720.36 707.18 495.04 1,685.66 1,563.88 2,012.09
2 |Expenses
(a) Employee Benefits Expense 77.98 91.93 76.35 256.89 241.97 341.17
(b) Finance Costs 127.20 70.54 46.97 254.30 112.89 158.65
(c) Depreciation & Amortisation expense 69.37 50.67 75.72 169.60 221.34 300.05
(d) Generation, Administration and Other Expenses 122.39 183.92 130.00 413.29 374.95 611.92
Total Expenses (a+b+c+d) 396.94 397.06 329.04 1,094.08 951.15 1,411.79
3 |Profit before exceptional items, tax and regulatory deferral account 323.42 310.12 166.00 591.58 612.73 600.30
balances
4  |Exceptional items- income/(expense) - - - - - -
5 |Profit before tax and regulatory deferral account balances 323.42 310.12 166.00 591.58 612.73 600.30
6 |Tax Expenses:
(a) Current Tax 56.51 46.84 28.91 103.35 106.79 103.62
(b) Deferred Tax 0.25 3.51 4.21 7.26 12.67 (185.43)
Total tax expense (a+b) 56.76 50.35 33.12 110.61 119.46 (81.81)
T |Profitalter laa Leluie iegulaluiy delerial accounit balances Zbb.bb 259.17 132.88 480.97 493.27 682.11
8 |Net Movement in Regulatory Deferral Account Balances (net of tax) 50.46 8.44 4.84 65.24 23.02 (83.03)
9 [Profit for the period 317.12 268.21 137.72 546.21 516.29 599.08
10 |Other Comprehensive Income/(expense)
Items that will not be reclassified to Profit or Loss:
- Re-measurement of the Defined Benefits Plans (0.02) (0.03) (0.50) (0.07) (1.49) (7.22)
- Tax on Re-measurements of the Defined Benefit Plans (0.01) (0.01) (0.17) (0.03) (0.52) (2.52)
11 |Total Comprehensive Income 317.09 268.17 137.05 546.11 514.28 589.34
12 |Earning Per Equity Share (Face value of ¥1000/-each)-(not annualised) 86.51 73.16 37.57 149.00 140.84 163.42

(including net movement in regulatory deferral account balances):
Basic and Diluted (in %)
13 |Earning Per Equity Share (Face value of 21000/-each)-(not annualised) 72.74 70.86 36.25 131.20 134.56 186.07
(excluding net movement in regulatory deferral account balances):
Basic and Diluted (in %)

14 |Paid-up equity share capital (Face value of share #1000/- each) 3,665.88 3,665.88 3,665.88 3,665.88 3,665.88 3.665.88
15 |Paid-up debt capital* 20,717.95 18,447.76 15,628.48 20,717.95 15,628.48 16,687.40
16 |Other equity excluding Revaluation reserve 7,199.56 6,882.47 7,105.74 7,199.56 7.105.74 6,880.80
17 |Net worth 10,865.44 10,548.35 10,771.62 10,865.44 10,771.62 10,546.68
18 |Debenture redemption reserve 332.99 310.13 239.10 332.99 239.10 264 .42
19  |Debt equity ratio (Paid-up debt capital / Shareholder's Equity) 1.91 1.84 1.45 1.91 1.45 1.58
20 |Debt service coverage ratio [(Profit for the period + Finance Cost + 244 2.62 1.81 1.92 2.10 1.93

Depreciation & Amortisation)/(Finance cost + Lease Payments + Principal
repayments of non current borrowings)]

21 |Interest service coverage ratio [(Profit for the period + Finance cost + 4.04 5.52 5.54 3.81 7.53 6.67
Depreciation & Amortisation Exp) / (Finance cost)]

22 |Current ralio (Curenl Assels / Current Liabllities) 0.46 0.53 0.57 0.46 0.57 0.51

23 |Long term debt to working capital ratio [Non current borrowings (incl. current (6.87) (9.73) (9.95) (6.87) (9.95) (8.05)

maturities of non-current borrowings) / (Working capital + current maturities of
non-current borrowings)]
24 |Bad debts to account receivable ratio (Bad debts / Average Account - = - - o 4

Receivables)

25  |Current liability ratio [Current liabilities / Total liabilities (excl. total equity)] 0.23 0.20 0.21 0.23 0.21 0.22

26 |Total debts to total assets ratio (Paid up debt capital / Total Assets) 0.58 0.57 0.53 0.58 0.53 0.53

27  |Debtors turnover ratio (Revenue from Operations / Average trade receivables)- 3.95 5.03 3.25 3.85 3.22 343
Annualised

28 |Inventory turnover ratio (Revenue from Operations / Average Inventory)- 25.89 27.29 27.09 18.22 28.97 18.70
Annualised

29 |Operating Margin {%) (Earnings before interest and tax / Revenue from 62.86% 54.19% 43.47% 50.67% 47.47% 38.58%
Operations)

30 [Net profit Margin (%) (Profit for the period / Net Sales) 44.24% 38.18% 28.11% 32.72% 33.78% 30.45%

*Comprises non-current borrowings & current borrowings
For and on Behalf of Board of Directors

<G

an Kumar Garg
Director (Finance)
DIN: 10746205




Notes to Standalone Financial Results:

%

At present there are no Independent Directors on Board of the Company.
Consequently, in absence of Independent Directors, the Audit Committee of the
Company is not functional. Therefore, the above standalone financial results have
been reviewed and approved directly by the Board of Directors in the meeting held on
07.02.2025.

These standalone financial results have been reviewed by Statutory Auditors as
required under Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

(i) The Company has filed truing up tariff petitions before the Hon’ble CERC for Tehri
HEP & Koteshwar HEP for determination of Tariff for the period 2019-24 & tariff
petitions for the period 2024-29. Pending tariff determination as per above petitions,
Revenue for current financial year has been recognized following the principles
enunciated in the CERC Tariff Regulations, 2019 & 2024. The amount provisionally
oilled for the quarter and Nine Months ended 315 December 2024 is ¥ 663.90 Cr & 2
1375.51 Cr respectively (Corresponding Previous Quarter ¥ 46556 Cr &
Corresponding Previous Nine Months ¥ 1460.30 Cr).

Sales Revenue for Wind, Solar & Small Hydro Projects etc. has been recognized
based on approved tariff as per PPAs. The amount billed for the quarter and Nine
Months ended 315! December 2024 is ¥ 2924 Cr & ¥ 119.61 Cr respectively
(Corresponding Previous Quarter ¥ 34.41 Cr & Corresponding Previous Nine Months
127.40 Cr).

(i) Sales for the Quarter and Nine Months ended 31%' December 2024 have been
provisionally recognized at ¥ 716.82 Cr & ¥ 1669.49 Cr respectively (Corresponding
Previous Quarter ¥ 489.94 Cr & Corresponding Previous Nine Months ¥ 1528.46 Cr).

During the period, complete shutdown of Tehri HPP & Koteshwar HEP was done from
02.06.2024 to 06.07.2024 due to river joining works of Tehri PSP.

During the period, the Company has paid interim dividend of ¥ 300.00 Cr. for the
financial year 2023-24 which was declared in Board of Directors meeting held on 31-
Mar-2024. Further, company has paid final dividend of ¥ 227.34 Cr for the FY 2023-24.

For all secured bonds issued by the Company, 100% security cover is maintained for
outstanding bonds as per the terms of Private Placement Offer Letter.

Previous period/year figures have been reclassified / regrouped wherever considered
necessary.

For and on Behalf of Board of Directors

Q&w

Slpan Kumar Gar
Director (Finance)
DIN: 10746205




VERENDRA
KALRA & CO

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT ON THE UNAUDITED
CONSOLIDATED FINANCIAL RESULTS FOR THE
QUARTER AND NINE MONTHS ENDED 315" DECEMBER 2024

To
The Board of Directors
THDC India Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of THDC India Limited (“the Parent") and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”) for the quarter and nine months ended 31 December 2024
attached herewith (‘the Statement”) being submitted by the Parent pursuant to the requirements of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
as amended (‘the Regulations”).

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
(“IND AS 34"), prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. The Statement includes the results of the following subsidiary entities:
e TUSCO Limited
» TREDCO Rajasthan Limited.
* THDCIL-UJVNL Energy Company Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
we report that nothing has come to our attention that causes us to believe that the accompanying
Statement read with notes thereon prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard specified under Section 133 of
the Companies Act, 2013, as amended read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended (‘the Regulations”), including the manner in which it is to be
disclosed, or that it contains any material misstatement.

3rd Floor, M} Tower, T:+91 135 2743283, 2747084
55, Rajpur Road, F: +91 135 2740186
Followuson @ QO H O Dehradun - 248001 W: vkalra.com



VERENDRA
KALRA & CO

CHARTERED ACCOUNTANTS

6. Other Matters

The unaudited consolidated financial results also include interim financial results/financial information
of 3 subsidiaries which has not been reviewed by their auditors, whose interim financial results/
financial information reflect total revenue of Rs. 0.49 crore & Rs. 0.93 crore, total net loss after tax of
Rs. (0.24) Crore & Rs. (0.79) Crore and total comprehensive loss of Rs. (0.24) crore and Rs. (0.79)
Crore, for the quarter & nine months ended 31.12.2024 respectively, as considered in the unaudited
consolidated financial results. This un-reviewed interim financial results/ financial information has
been furnished to us by the Parent's management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of aforesaid subsidiaries, is based solely
on such un-reviewed interim financial results/ financial information. According to information and
explanations given to us by the Parent's management, this un-reviewed interim financial results/
financial information of the aforesaid subsidiaries included in these unaudited consolidated financial
results, are not material to the Group.

Qur opinion ie not modified in rospect of theoe matters.

For Verendra Kalra & Co.
Chartered Accountails
Firm's ICAI Reg. No. 06568C

CA. Verendra Kalra

Partner

M. No.: 074084

Place: Dehradun

Date: 07-02-2025

UDIN: 25074084BMKQJP8896



{ THDC INDIA LIMITED
Registered Office: Bhagirathi Bhawan (Top Terrace), Bhagirathipuram, Tehri Garhwal- 249001
CIN: U45203UR1988G 01009822
Website: www.thdc.co.in; Email: csrksh@thdc.co.in
S TATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2024

Amount In ¥ Crore

Quarter ended Nine Months Ended Year ended
Sl. No. Particulars 31.12.2024 30.09.2024 31.12.2023 | 31.12.2024 | 31.12.2023 | 31.03.2024
(Unaudited) [ (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 2 3 4 5 6 {6 8
1 |Income ‘
(a) Rewenue from Operations 716.82 702.47 489,94 1,669.49 1,528.46 1,967.24
(b) Othe Income 4.03 4.81 5.21 17.10 35.93 45.37
Deferred Revenue on account of Irrigation Component 591 5.91 5.20 17.73 15.54 20.65
Less: Depreciation on Irrigation Component (5.91) (5.91) (5.20) (17.73) (15.54) (20.65)
Total I ncome (a+b) 720.85 707.28 495.15 1,686.59 1,564.39 2,012.61
2 |Expemses
(a) Em poyee Benefits Expense 78.80 92.55 76.72 258.93 242.94 343.31
(b) Finarce Costs 127.20 70.54 46.97 254.30 112.89 158.65
(c) Deprzciation & Amortisation expense 69.37 50.67 75.72 169.60 221.34 300.05
(d) Generation, Administration and Other Expenses 122.39 183.92 130.00 413.29 375.59 613.02
Total Expenses (a+b+c+d) 397.76 397.68 329.41 1,096.12 952.76 1,415.03
3 |Profit before exceptional items, tax and regulatory deferral account 323.09 309.60 165.74 590.47 611.63 597.58
balances
4 |Excepticnal items- income/(expense) - - - = 2 g
5 |Profit before tax and regulatory deferral account balances 323.09 309.60 165.74 590.47 611.63 597.58
6 |Tax Expenses:
(a) Current Tax 56.51 46.84 28.91 103.35 106.79 103.62
(b) Defered Tax 0.16 3.34 4.11 6.94 12.55 (186.04)
Total taxexpense (a+b) 56.67 50.18 33.02 110.29 119.34 (82.42)
7 |Profit atter tax betore regulatory deterral account balances 266.42 2589.42 132.72 480.18 492.29 680.00
8 |Net Movement in Regulatory Deferral Account Balances (net of tax) 50.46 8.44 4.84 65.24 23.02 (83.03)
9 |Profit for the period 316.88 267.86 137.56 545.42 515.31 596.97
10 |Other Comprehensive Income/(expense)
Iteins thisl will nul e 1eclassified W Profit vl Luss.
- Re-measurement of the Defined Benefits Plans (0.02) (0.03) (0.50) (0.07) (1.49) (7.22)
- Tax onRe-measurements of the Defined Benefit Plans (0.01) (0.01) (0.17) (0.03) (0.52) (2.52)
11 |Total Comprehensive Income 316.85 267.82 136.89 545.32 513.30 587.23
12 |Profit attibutable to owners of the parent company 316.94 267.95 137.61 545.62 515.57 597.52
13 |Profit attibutable to non-controlling interest (0.06) (0.09) (0.05) (0.20) (0.26) (0.55)
14 |Other comprehensive income attributable to owners of the parent company (0.03) (0.04) (0.67) (0.10) (2.01) (9.74)
15 |Other comprehensive income attributable to non-controlling interest - - - - - -
16 |Earning Per Equity Share (Face value of 1000/-each)-(not annualised) 86.46 73.09 37.54 148.84 140.64 163.00

(including net movement in regulatory deferral account balances):
Basic and Diluted (in %)
17 |Earning Per Equity Share (Face value of ¥1000/-each)-(not annualised) 72.69 70.79 36.21 131.04 134.36 185.65
(excluding net movement in regulatory deferral account balances):
Basic and Diluted (in %)

18 |Paid-up equity share capital (Face value of share #1000/- each) 3,665.88 3,665.88 3,665.88 3,665.88 3,665.88 3,665.88
19 |Paid-up debt capital* 20,781.14 19,509.59 | 15,657.48 | 20,781.14 | 15,657.48 16,716.81
20 |[Other equity excluding Revaluation reserve 7,196.29 6,879.37 7.103.87 7,196.29 7,103.87 6,878.11
21 [Net worth 10,862.17 10,545.25 10,769.75 10,862.17 10,769.75 10,543.99
22 |Debenture redemption reserve 332.99 310.13 239.10 332.99 239.10 264.42
23 |Debt equity ratio (Paid-up debt capital / Shareholder’'s Equity) 1.91 1.85 1.45 1.91 1.45 1.59
24 |Debt service coverage ratio [(Profit for the period + Finance Cost + Depreciation 232 2.50 1.76 1.87 2.06 1.90

& Amortisation)/(Finance cost + Lease Payments + Principal repayments of non
current borrowings)]

25 |Interest service coverage ratio [(Profit for the period + Finance cost + 4.04 5.52 5.54 3.81 7.53 6.65
Depreciation & Amortisation Exp) / (Finance cost)]

26 |Current ratio (Current Assets / Current Liabilities) 0.46 0.55 0.57 0.46 0.57 0.52

27 |Long term debt to working capital ratio [Non current borrowings (incl. current (6.92) (10.00) (9.85) (6.92) (9.85) (8.07)

maturities of non-current borrowings) / (Working capital + current maturities of
non-current borrowings)]
28 |Bad debts to account receivable ratio (Bad debts / Average Account - - - - - .

Receivables)

29 |Current liability ratio [Current liabilities / Total liabilities (excl. total equity)] 0.23 0.20 0.21 0.23 0.21 0.22

30 |[Total debts to total assets -atio (Paid up debt capital / Total Assets) 0.58 0.57 0.53 0.58 0.53 0.53

31 |Debtors turnover ratio (Revenue from Operations / Average trade receivables)- 3.95 5.03 3.25 3.85 3.22 3.43
Annualised

32 |Inventory turnover ratio (Revenue from Operations / Average Inventory)- 25.89 27.29 27.09 18.22 28.97 18.70
Annualised

33 |Operating Margin (%) (Earnings before interest and tax / Revenue from 62.82% 54.11% 43.42% 50.60% 47.40% 38.44%
Operations)

34 [Net profit Margin (%) (Profit for the period / Net Sales) 44.21% 38.13% 28.08% 32.67% 33.71% 30.35%

*Comprises non-current borrowings & current borrowings
For and on Behalf of Board of Directors

SO

n Kumar Gar
Director (Finance)
DIN: 10746205




Notes to Consolidated Financial Results:

il

At present there are no Independent Directors on Board of the Company.
Consequently, in absence of Independent Directors, the Audit Committee of the
Company is not functional. Therefore, the above consolidated financial results have
been reviewed and approved directly by the Board of Directors in the meeting held on
07.02.2025.

These consolidated financial results have been reviewed by Statutory Auditors as
required under Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

(i) The Company has filed truing up tariff petitions before the Hon'ble CERC for Tehri
HEP & Koteshwar HEP for determination of Tariff for the period 2019-24 & tariff
petitions for the period 2024-29. Pending tariff determination as per above petitions,
Revenue for current financial year has been recognized following the principles
enunciated in the CERC Tariff Regulations, 2019 & 2024. The amount provisionally
billed for the quarter and Nine Months ended 31 December 2024 is ¥ 663.90 Cr & ¥
1375.51 Cr respectively (Corresponding Previous Quarter ¥ 46556 Cr &
Corresponding Previous Nine Months ¥ 1460.30 Cr).

Sales Revenue for Wind, Solar & Small Hydro Projects etc. has been recognized
based on approved tariff as per PPAs. The amount billed for the quarter and Nine
Months ended 31%' December 2024 is ¥ 29.24 Cr & ¥ 119.61 Cr respectively
(Cutiespuinding Previous Quailer T 34.41 Ci & Coriesponding Previous Nine Months T
127.40 Cr).

(i) Sales for the Quarter and Nine Months ended 31%t December 2024 have been
provisionally recognized at ¥ 716.82 Cr & ¥ 1669.49 Cr respectively (Corresponding
Previous Quarter ¥ 489.94 Cr & Corresponding Previous Nine Months ¥ 1528.46 Cr).

During the period, complete shutdown of Tehri HPP & Koteshwar HEP was done from
02.06.2024 to 06.07.2024 due to river joining works of Tehri PSP.

During the period, the Company has paid interim dividend of ¥ 300.00 Cr. for the
financial year 2023-24 which was declared in Board of Directors meeting held on 31-
Mar-2024. Further, company has paid final dividend of ¥ 227.34 Cr for the FY 2023-24.

For all secured bonds issued by the Company, 100% security cover is maintained for
outstanding bonds as per the terms of Private Placement Offer Letter.

Previous period/year figures have been reclassified / regrouped wherever considered
necessary.

For and on Behalf of Board of Directors

St

Sip umar Garg
Director (Finance)
DIN: 10746205



VERENDRA
KALRA & CO

CHARTERED ACCOUNTANTS

To.

THDC India Limited

Ganga Bhawan Pragati Puram
Rishikesh (Uttarakhand)

Independent Statutory Auditor’s Certificate for in respect of listed debt securities of THDC India
Limited

We understand that THDC India Limited (CIN U45203UR1988G01009822) (“the Company™) having its
registered office at Bhagirathi Bhawan, (THDC Top Terrace), Bhagirathipuram, Tehri Garhwal - 249001,
India is required to obtain a certificate with respect to Security Cover provided as security in respect of listed
secured debt securities of the Company as on 31" December, 2024 and compliance with respect to financial
covenants of the listed debt securities for quarter ending 31% December, 2024 in terms of Requirements of
Regulation 54 read with Regulation 56 (1) (d) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended (“LODR Regulations™) and SEBI (Debenture Trustees)
Regulations, 1993 as amended (“DT Regulations™).

Management’s Responsibility

The Company’s Management is responsible for ensuring that the Company complies with the LODR Regulations
and DT Regulations. Further the Company is also responsible to comply with the requirements of Debenture
Trust deed executed with respective Debenture Trustee.

Auditor’s Responsibility

Our responsibility is to certify the Security Cover for the assets provided as security in respect of listed secured
debt securities of the Company as on 31¥ December, 2024 based on the financial statements and compliance with
respect to financial covenants of the listed debt securities for quarter ending 31% December, 2024, as specified in
SEBI Circular No. SEBI/ HO / MIRSD / MIRSD _ CRADT / CIR/P/2022/67 circular dated 19 May 2022.

We conducted our examination in accordance with the Guidance Note on Reports or Certificates for Special
Purposes issued by the Institute of Chartered Accountants of India. The Guidance Note requires that we comply
with the ethical requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQQ) 1. Quality
Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and
Related Services Engagements.

Opinion
Based on examination of books of accounts and other relevant records/documents, we hereby certify that:

a) Security Cover Certificate in respect of listed secured debt securities of the Company as on 31% December,
2024 which is placed at Annexure —I.

b) Compliance of financial covenants of the listed debt securities:

We have examined the compliances made by THDC India Limited in respect of the financial covenants
of the listed debt securities and certify that such covenants/ terms of the issue have been complied by
THDC India Limited for quarter ending 3 1% December, 2024.

3rd Floor, M) Tower, T:+91 135 2743283, 2747084
55, Rajpur Road, F: +91 135 2740186
Followuson @O 6H O Dehradun - 248001 W: vkalra.com




| VERENDRA
| KALRA & CO

CHARTERED ACCOUNTANTS

The above certificate has been given on the basis of information provided by the Management and the records
produced before us for verification.

Restriction on Use

This certificate has been issued to the management of THDC India Limited to comply with requirements of
LODR Regulations. Our certificate should not be used for any other purpose or by any person other than the
Company and its Debenture Trustee(s). Accordingly, we do not accept or assume any liability or duty of care to
any other person to whom this certificate is shown or into whose hands it may come save where expressly agreed
by our prior consent in writing.

For Verendra Kalra & Co.
Chartered Accountants

M. No. 074084
Place: Dehradun
Date: 07-02-2025
UDIN: 25074084BMKQJR4411

3rd Floor, M] Tower, T:+91 135 2743283, 2747084
55, Rajpur Road, F: +91 135 2740186
Folliowuson @ Q6 O Dehradun - 248001 W: vkalra.com
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THDC INDIA LIMITED

CIN: U45203UR1988G0I1009822

EAT &I
I CaR
RIGHT TO

/' INFORMATION

Statement indicating the utilization proceeds of Corporate Bonds issued during the guarter ended December

31, 2024: We confirm that there were no Corporate Bonds were issued during the quarter ended December 31, 2024.

A. Statement of utilization of issue proceeds: NIL

mcr)]%e of If 8is Yes,then
Name of ISIN raising | TYPe of | pate of Any ;S)B(ra;gge of tfger Remarks,
thelssuer (Public | Instru raising | AMO | FUNds | geyigrj | &L =E 0 0 | ifany
issues/ | ment funds | unt utilize | o funds  were
Private Raise | d (Yes/ tilized
d utilize
placeme No)
nt)
1 2 3 4 5 6 7 8 9 10
NA NA NA NA NA NA NA NA NA NA

A. Statement of deviation/ variation in use of Issue proceeds: No deviation/variation is use of issue proceeds. - NIL

Particulars Remarks
Name of listed entity THDC India Limited
Mode of fund raising NA

Type of instrument NA

Date of raising funds NA

Amount raised NA

Report filed for quarter ended

December 31,2024

Is there a deviation/ variation in use of funds raised? NA
Whether any approval is required to vary the objects of the issue NA
stated in the prospectus/ offer document?

If yes, details of the approval so required? NA
Date of approval NA
Explanation for the deviation/ variation NA
Comments of the audit committee after review NA
Comments of the auditors, if any NA

Objects for which funds have been raised and where there has been a deviation/ variation, in thefollowing

table: NA
Original Modified Original Modified Funds Amount of Remarks, if
Object Object, if Allocation Allocation, Utilized | deviation/variation | any
any if any for the quarter

according to

applicable object
(in Rs. Crore and
in %)

No deviation/variation and hence not applicable.




Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

RASHMI
SHARMA

Name of signatory: Rashmi Sharma
Designation: Company Secretary
Date:07.02.2025
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