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THDC INDIA LIMITED
STANDALONE BALANCE SHEET AS AT 31-March-2024
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THODC INDIA LIMITED
STANDALONE STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31-March-2024
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THDC INDLA LIMITED
STANDALOME STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31-March-2024
Amount n Crore &

[ PARTICULARS [For the Period Ended 31-Mar-2 the Period Ended 31-Mar-2023)
| A, GASH FLIAW FROM OPERATING ACTIVITIES
Frofit Balore Excapticnal Bems and Tan a0, Thla4
Ad: Mal Movement in Regulatory Geferal &Aoo -} 43,70
i r.ellluljf h.rlnlhl:mﬂ Fisggualony Dedaral 1T [EL1TY
nan in 1
A senan| Balances
Prafi Befors Tax including mosamanis in T TE0.AT
mﬂu‘ur}l I:-'fll'l'l-l l.n:umt.ﬂn
HHL 05 T
Daj.rm‘um Irrigation Componand M1 n 104
Frendpcrs % -
Acdvance Againg Deprasialon (750 {T.E]
Late Parymeet r‘l-lﬁl.ﬂjnﬂ';E PR |
Probt on ﬂ of Assats ] iﬂ 151,0;]':'1
Loag on Sale of Assels 0.4 1.
Interest on Bank E1 o
Cher Irecaimss {31 # ﬁ.tl:"
Prigr Pericd M'iLrBll'rﬂhls Feough : -
Exceplional llems . EIn R ] 435 308
Cash Flow trom Dperating profil activities Before 4, 14540 1.1658.47
mmnﬁ mnl mmu
{1.98) 4.4
Tmﬁmhluqmmrq winbbed feviinmg) 2458 77 arr.
e Bagals {1,031 81} I
Lmn:-ﬂMmu:.; Curmant + Bon Curtsnl) H, 1=
rrad“"?'rmw Bng Liatiites 3, 7744
wiors (Curent + Mon Curent) 47, [15.58 34
r-«lulmmnl in Regulatory Deferal Arcodnt Balancs [l k] 1561 47} 43 Faa
Caxh Flaw From Cparafive Activities Beforn Takan 48798 1,564,13
Cofpomle Tax [1axaz {13655
Met Cash From Cparations (&) 34,3 1,487 k8
B. CASH FLOW FROM INVESTING ACTIVITIES
Cha
ol Fined Agmets ond SWNIP {d 801 IE.HSJJ%
Frocesds of Flued Assel and SiviE 12 i
Capisl Athvances F18. (57 I:I‘IJ
Inberns] on Hank dapaait (Y] 0.7
Late Paymant Ewrchangs 15,4 21,53
1tk Balences. olher thon cash and cash equivalssis . -
rrRsiTRNT i Sibsdary Go (14.80 #1110
Met Cuh Flow From Invasting Actiatieas () [CRLTRTT [3E71.67)

. CASH FLOW FROM FIHANGING AGCTIVITIES
Share Capital {Inchading F'mnﬂ.r%.d‘:]mmm]

Rapayment of Borrowings- Mo 578 g.74
Pruﬁ'nd‘: ol Bommaings- Mo Cuirant 5084 iﬁa;
Bomoeings- Currend Jag.a (4548
Leasa Liakil n&ﬁ }]' g
Jnunglmugmmn Chargis 11,055, B4 @114
Gean 3
Dividand (7444 mr.m;u
et Cash Flow From Financing Activitles [ G} TIET,
0. HET CASH FLOW DUMHNG THE YEAR (A+RaC} {1
E. DPEMING CAEH & CAZH EQUIVALENTS {836,353
)
5 'grlh Fave been Begrouped [ Reamanged ¢ Recigl whamear necessary,
Fhu:n:h'hnna‘ s & cash Equivalanis fiss been made in Hote Blo £3.36 (7]
ar and on Bahsll of Baard of Directors HREEY ]
HATHM  mmes Ajay Kumar,y 2o 2o KUWMT  wemm
SHARMA R Garg oo wmieo  SEEET
Rashml Sharma) i Kusmar ﬁ#: LEI. K, Vishna
oFfpany Secratary Ch il Oéficer lsadreman & Dirmcior
DIN:DBS3421T

hﬁﬂurﬂ;m'l OF Even Date Atiached
MCO A Co

Chariered Accountants

FRN G10ETC of ICAN

EEHORERLMAR e
LAICHANTIAN | = s a s e
—

{C&, K. Lalchancani|
Memibership Mo -OT4TER

bese 16.05.2024
i~ kiagknow




THDC INDLA LIMITED
STATEMENT OF CHANGES IN EQUITY
A Equity Share Capital
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Note -1 Company Information and Material Accounting Policies

A

Reporting entity

THIC India Limited (the “Company™) i5 a company domiciled in India and
limited by shares (CIN: U45203URI988GOINN9E22) and is a Subsidiary of
NTPC Limited. The shares of the Company are held by NTPC Limited
(74.496%) and Government of Uttar Pradesh (25.504%). The Bonds of the
Company are listed on National Stock Exchange of India Limited (NSE) and
BSE Limited in India. The address of the Company's registered office s
Bhagirathi Bhawan (Top Terrace) Bhagirathipuram, Tehri, Tehri Garhwal -
249001, Unarakhand. The Company is primarily involved i the gencration and
sale of pulk power to State Power Utilitics. Other business includes providing
consultancy services.

Basis of preparation
Statement of Compliance

These Standalone financial statements have been prepared on going concern basis
following accrual system of accounting and comply with the Indian Accounting
Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013
rcad with the Companies (Indian Accounting Standards) Rules, 2015 as
amended, and other provisions of the Companies Act, 2013 {to the extent notified
and applicable) and the provisions of the Electricity Act, 2003 to the extent
applicable,

These Standalone financial statements were avthorized for issue by the
Board of Directors in its meeting held on

Functional and presentation carrency

These financial statements are presented in Indian Rupees () which is the
Company's functional currency. All financial information presented in (¥) has
been rounded to the nearest crore (up to two decimals), except when indicated
otherwise.

Material Accounting Policies

A surmmary of the material accounting policies applied in the preparation of the
financial statements are as given below. These accounting policies have been
applied consistently to all periods presented in the Anancial statements.

Estimates & Assumptions

The preparation of financial siatements requires estimates and assumptions that
affect the reported amount of assets, liabilities, revenue and expenses during the
reporting period. Although such estimates and assumpoons are made on a
reascnable and prudent basis taking into account all available information, actual
results could differ fram these estimates and assumptions. Such differences are
recognized in the year in which the actual results are crysiallized.

Property Plant & Equipment (PPE)

Property, Plant and Equipment (PPE) up to March 31, 2015 were carried in the
Balance Sheet in accordance with Indian GAAP. The Company has elected to
avail exemption as granted by the Ind AS 101- First tme adoption of Ind AS ©
regard these amounts as deemed cost at the date of the transition to Ind AS (1.e.
#s on April 1, 2015) for the purpose of fair value as prescribed in the Ind AS.




2.2

1.3

24

.

26

2.7

PPEs are mitially measured at cost of acquisibon / construction including
decommissioning or restoration cost wherever required. Assets and systems
common to more tham one generating wnit are capitalized on the basis of
engineering estimates’ assessments, The cost includes expenditure that is directly
attributable to the acquisition/construction of the assct. In cases where final
seftlement of bills with contractors is pending, but the asset is complete and ready
for use, capitalization is done on provisional basis subject © necessary
adjustments, in the year of final setlement.

Spares parts, stand-by equipment and scrvicing equipment meeting the
recognition criteria are capitalized, The earrying amount of those spare parts that
are replaced is devecognized when no future economic benefits are expected from
their use or upon disposal. Other spare parts are carried as inventory and
recognized in the statement of profit and loss on consumption,

Expenditure on major inspection and overhauls of generating unit is capitalized,
when it meets the asset recognition criteria. Any remaining carrying amount of
the cost of the previous inspection and overhaul is derecognized,

If the cost of the replaced part or earlier major inspection / overhaul is not
available, the cstimated cost of similar new parts/major inspection #overhaul is
used as an mdication to arrive at cost of the existing part/ inspection Aoverhaul
component at the time it was acquired or inspection carried out,

An item of PPE is derecognized upon disposal or when no future economic
benefits are expected from its use or disposal. Any gain or los arising on de-
recognition of the asset {calculated as the difference between the net disposal
proceeds and the carrying amount of the asset) is included in the Statement of
Profit and Loss for the year in which the asset = derecognized.

PPE created on land not belonging to the Company, but under the control and
possession of the Company, are included in PFE.

In respect of land acquired through Special Land Acguisition Officer (SLAO)/on
right to use, those portions of land arc capitalized which are utilized/ intended 1o
be utilized for construction of buildings and infrastrucural facilities of the
Company. Other lands acquired including linds under submergence are
accounted for as per their use.

Cost of land acquired through SLAD is capitalized on the basis of compensation
paid through SLAQ or directly by the Company

Fayments made/liabilines created provisionally towards compensation,
rehamliaton of the oustees and other expenses relatable 1o land in possession are
treated as cost of land.

Capital work in progress

Expenditure mcurred on assets under construction (including a project) is carried
at cost under Capital work in Progress. Such costs compnse purchase pnoe of
asset including import duties, non-refundable taxes (after deducting trade
discounts and rebates) and costs that are directly attributzble to bring the asset to
the location and condition necessary for it to be capable of operaung in the
manner intended by management.

Cost incurred towards leasc amount and remt on right-ofuse land and
compensation  for land and properties etc, used for submergence and other
purposes (such as re- settlement of oustees, construction of new Township,
afforestation, expenses on maintenance and other facilities 1n there-settlement



3.3

i4

A3
1.6

colonies until takeover of the same by the local authorities etc.) and where
construction of such alternative facilities is a specific pre-condition for the
acquisition of the land for the purpose of  the project, is carried forward in the
Capital Work in Progress (Rehabilitation). The said asset is capitalized as Land
under submergence from the date of commeraal operation.

Deposit works are accounted for on the basis of statements of account received
from the Agencics concemed.

In respect of supply-cum-erection contracts, the value of supplies received at site
is treated as Capital-Work-m-Progress,

Claims for price variation in case of contracts are accounted for on acceptance.
Cost directly attributable to projects under construction include costs of employee
benefits, expenditure in relation to survey and investigation activities of the
projects, cost of site preparation, initial delivery and handling charges, mstallation
and assembly costs, prolessional fees, depreciation on assets used in
construction of project, and other cests attributable to construction of projects.
Such costs are allocated on systematic basis over Construction projects/ Capital
Work in Progress,

Development expenditure on coal mines

Once proved reserves are determined and development of mines/project is
sanctioned, exploration and cvaluation assets are transferred to ‘Development of
coal mines’ under Capital work-in progress.
Subsequent expenditure is capitalized only where it either enhances the
economic benefits of the development/producing asset or replaces pan of the
existing development/producing asset. Any remaming costs associated with the
part replaced are expensed.
The development expenditure capitalized is net of value of coal extracted during
development phase,
Date of commercial operation of integrated coal mines shall be determined on
the accurring of carlicst of following milestones as provided in CERC tariff
regulations:
1} The first date of the year succeeding the year in which 25 % of the peak
rated capacity as per the mining plan is achieved; or
3} The firgt date of the year succeeding the year in which the value of
production exceeds the total expenditure in that year; or

31 The date of two vears from the date of commencement of production;

On the date of commercial operation, the assets under capital work-in-progress
are classified as a component of property, plant and equipment under “Mining
property’

Crains and losses on de-recognition of assets referred above, are determined
as the difference between the net disposal proceeds, if any, and the carrying
amount of respective aseets and are recognized in the statement of profit and
loss.
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Stripping activity expense/adjustment

Expenditure incurred on removal of mine waste materials (overburden)
necessary to extract the coal reserve is referred to as a stripping cost. The
Company has to incur such expenses over the lifc of the mine as technically
estimated.

Cost of strrpping is charged on technically evaluated average stnipping ratio
at each mine with due adjustment for stnpping activity as sct and ratio-
vanance account after the mines are brought to revenue,

Net of the balance of stripping activity as set and ratio variance at the
balance sheet date 15 shown as 'Stripping activity adjustment’ under the head
‘Non-current asset/Non-current provisions® as the case may be, and adjusted
a8 provided in the CERC Tariff Regulations,

Mines closure, site restoration and decommissioning obligations

The Company's obligation for land reclamation and decommissioning of
structure consist of spending at mines in accordance with the guidelines
from ministry of coal, Government of India. The Company estimates its
obligations for mine closure, site restoration and decommissioning based on
the detailed calculation and technical assessment of the amount and timing
of future cash spending for the required work and provided for as per
approved mine closure plan. The estimate of expenses i3 cscalated for
inflation and then discounted at pre-tax discount rate that reflects current
market assessment of the time value of money and risk, such that the
amount of provision reflects the present value of expenditure required o
settle the obligation. The Company recognizes a corresponding asset under
property, plant and equipment as a scparate item for cost associated with
such obligation. On being brought to revenue, the mines closure, site
restoration and decommissioning obligations arc amortized on straight line
method over the balance life of the mine,

The value of the obligation is progressively increased over time as the effect of
discounting unwinds and the same is recognized as finance costs.

Further, a specific ¢scrow account is maintained for this purpose as per
approved mine closure plan. The progressive mine closure expenses incurmed on
vear to year basis, formang part of the total mine closure obligation, are mitally
recognized as receivable from escrow account and thereafer adjusted with
obligation in the vear in which the amount is withdrawn from escrow account
after concurrence of the certifying agency.

Intangible Assets

Upto March 31, 2015, Intangible assets were carried m the Balance Sheet in
accordance with Indian GAAP. The Company has elected to avail the exemption
granted under Ind AS 101, “First time adoption of Ind AS" to regard those
amounts as deemed cost at the date of the transition to Ind AS {i.e. as on April 1,
2015},
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7.3

Intangible assets acquired separately are measured on initial recognition at cost.
After initial recognition, intangible assets are earried at cost less any accumulated
amortization and accumulated impairment losses.

Software (nod being an integral part of the related hardware) acquired for internal
use, is stated at cost of acquisition less accumulated amortization and impairment
Iosses if any.

An item of Intangible assct is derecognized upon disposal or when no future
economic benefits are expected from its use or disposal. Gains or losses arising
from de-recognition of an intangible asset are recognized in the Staterment of
Profit and Loss of the year in when the asset is derecognized.

Foreign Currency Transactions

The Company has elected to avail the exemption available onder Ind AS 101,
First time adoption of Ind AS with regard to continuation of pelwy For
accounting of exchange differences arising from translation of long-term foreign
comency monetary labihties. Accordingly, exchange differences arising on
seitlement or translation of monetary items are recognized in the statement of
profit and loss in the year in which it anses with the exception that exchange
differences on long term monetary items related to acquisition of property, plant
and equipment recognized up to 31 March 2016 are adjusted to the carryving cost
of PPE.

Transactions in foreign currency are initially recorded at exchange rate prevailing
on the date of transaction. At the balance sheet date, foreign currency monetary
items are reported using the closing rate. Non-monetary items denommated in
foreign curmency are reported at the exchange rate ruling at the date of
transaction.

Fair Value Measaremeni

Fair value 1s the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participanis at the measurement
date. Normally at iitial recognition, the transaction price is the best evidence of
fair value,

However, when the Company determines that transaction price does not
represent the fair value, it uses inter-alia valuation technigues that are appropriate
m the circumstances and for which sufficient data are available to measure fair
value, maximizing the use of relevant observable inputs and minimizing the use
of unobservable inputs.

All financial assets and financial liabilities for which fair value is measured or
disclosed in the financial statements are categorized within the fair value
hierarchy. This categorization i based on the lowest level input that is significant
to the fair value measurement as a whole:

Level | - Quoted (unadjusted) market prices in active markets for identical assets
or liabilities.

Level 2 - Valuation techmques for which the lowest level input that is significant
tar the fair value measurement is directly or indirectly observalie.

Level 3 - Valuation techniques for which the lowest level input that is significant
to the fair value measurement is unobservable.

Financial assets and financial liabilities are recognized at fair value on a recurring
basis. The Company reviews the fair value techniques as to be adopted al the end
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of each reporting period and determines the fair value accordingly applying any
of the levels specified above deemed suitable;

Financial assets

A hnancial asset includes inter-alia any asset that is cash, contractual obligation
to receive cash or another financial asset or to exchange financial asset or
fenancial lability under condition that are potentially favorable 1o the Company.
A financial assel s recognized under the circumstances when the Company
becomes a party 1o the contractual provisions of the instrument.

Financial assets of the Company comprise cash and cash equivalents, Bank
Balances, Advances to employees, security deposit, claims recoverable ete.

Based on existing busincss model of the company and contractual cash fow
charactenistics of the financial assets, classifications have been made as follows:

1.) Financial Assets ar amortized cost,
2] Fmancial Assets at fair value through other comprehensive income, and
3.) Finanaal Assets at fair value through Profit / Loss

Initial recognition and measurement:- All financial assets excopt trade
receivables are recognized initially at fair value including the transaction costs
that are attnbutable to the acquisition of the financial asset. Transaction costs of
financial assets carried at fair value through profit or loss are expensed in
Statement of Profit and Loss. Where transaction price is not the measure of fair
value and fair value 15 determined vsing a valuation method that uses data from
observable market, the difference between transaction price and fair value is
recognized n Statement of Profit and Loss and in other cases spread over life of
the Anancial instrument using ETR (Effective Interest Rate) method EIR is
caleulated at the end of every reporting period.

The company measures the trade receivables at their transaction price as it does
not contain a significant financing component.

Subsequent measurement:- After initial measurement, financial asseis classified
at amortized cost are subscquendy measured al amorlized cost using EIR
method. Amortized cost is calculated by tmking into account any discount or
prenvium on acquisition and fees or costs that arc an intcgral part of the EIR. The
EIR amortization is included in finance income in the profit or loss.

Investment in subsidiaries:- Equity investments in subsidiaries are accounted at
cost less impairment, 1f any.

De-recognition:- A financial asset is derecognized when all the cash flows
associated with the said financial asset has been realized or such rights have

expired.

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks, cash on
hand and short-term deposits with an onginal maturity of three months or less,
which arc subject to an insignificant risk of changes in value.

Inventories

Inventories mamly comprise stores and spare pans 10 be used for maintenance of
Property, Plant and Equipment’s and are valued at costs or net realizable value
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{NRV] whichever is lower. The cost is determined using weighted average cost
formula and NRV is the estimated selling price in the ordinary course of business,
less the selling costs necessary to make the sale.

Carrying amount of inventory is assessed on cach reporting date to reflect the
same at NRV (MNet Realizable Value)., Incase reduction of the carrying amount,
suitable adjustment is mide by reducing the carrying amount of the inventory to
recognize at NRV and such amount reduced iz also recognized as expensges in the
Statement of Profif and Loss. Subsequent to reduction i the inventory valoe in
case the MRV increases (upto the original cost), value of inventory is enhanced to
recognize at NRV and incremental amount 18 recognized as income in the
Statement of Profit and Loss. All inventory losses occur in matural course of
business is recognized as expenses in the Statement of Profit and Loss.

Financial liabilities

Financial liabilities of the Company are contractual obligation to deliver cash ar
another financial asset to another entity or o exchange lnancial assets or
financial liabilitics with another entity under conditions that are potentially
unfavorable to the Company.

The Company's financial labilities include loans & borrowings, trade and other
payables.

Classification, initial recognition and measurement

Financial habilities are recognized inmially at fair value minus transaction costs
that are directly attmbutable to the issue of fnancial habilities and subsequently
measured al amortized cost. Difference arising if any, between the proceeds (net
of transaction costs) and the fair value at initial recognition is recognized in the
Statement of Profit and Loss or in the "Expenditure Attributable to Construction™
if another standard permits inclusion of such cost m the carrying amount of an
asset over the period of the borrowings using the effective rate of interest,

Borrowings are classified as current lhabilitics unless the company has an
unconditional right to defer sertlement of the liability for at least 12 months after
the reporting period.

Subsequent measurement

After initial recognition, financial liabilities are subsequenty measured at
amortized cost using the EIR method. EIR is calculated at the end of every
reporting period Gains and losses are recognized in Statement of Profit and Loss
when the liabilities are derecognized as well as through the EIR amortization

PrOCERS.

11.4.2 Amortized cost is calcolated by taking into account any discount or premium on

11.5

12.

acquisition and fees or costs that are an integral part of the EIR. The EIR
amortization is included as finance costs in the statement of profit and loss.

De-recognition A financial liability is derecognized when the obligation under
the liability 15 discharged or cancelled or expires.

Government Grants

Crrantsin-Aid received from the Central/State Government” other authorities
towards capital expenditure is treated initially as non-operating deferred incorme
under noncurrent liability and subscquently adjusted as income in the same
proportion: as the depreciation written off on the assels acquired out of such
contribution/ grants-in-aid,
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Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized when the Company has a present legal or constructive
obligation as a result of a past event and it s probable that an cutflow of resources
embodying economic benefits will be regquired to settle the obligation and a
rehiable estimate can be made of the amount of the obligation, Such provisions are

determined based on management esiimate of the amount required to settle the
obligation at the balance sheet date,

Contingent Labalitses are disclosed on the basis of judgment of management’
independent experis, These are reviewed at each balance sheet date and reflected
in the financial statements using current estimates made by the management.

Contingent assets are disclosed m the finandal satements when inflow of
coonomes benefits is probable.

Revenoe Recognition and Other Income

Under Ind AS 115, revenue 15 recognized when the entity satishies a performance
ebligation by transferring promised poods or services to a customer. An asset is
transferred when control is transferred that = cither over time or at a point in
fme. The company recognizss revenue 10 respect of amounts o which it has a
right to invoice.

Sale of energy is accounted for as per final tariff notified by Central Electricity
Regulatory Commission (CERC). In case of Power Station where final tanff =
not notified, recognition of revenue is based on the parameters and method
provided in  the applicable Regulations framed by the appropriate authority e
CERC. The recognition of Revenue would be independent of the Provisional
Rate adopted for the purpose of collection pending notification of “Annueal Fixed
Charges' by CERC

Becovery/refund towards foreign cumency vamation in respect of foreign
currency loans are accounted for on year to year basis.

Amount realized from sale of power as generated from Wind Power Projects has
boen recognized as Bovenue from operation in compliance with Ind AS 115 and
Assets have been recognized as owned assets of the company in compliance with
Ind AS16.

Adjustments arising out of finalization of Repional Energy Account (REA),
which may not be matenal, are effected in the year of respective finalization.

Incentive/disincentives are accounted for based on the applicable norms
notified approved by the Central Eleciricity Regulatory Commission or
agreements with the beneficianes. In case of Power Stations where the same have
not been notified / approved / agreed with beneficianies, incentives/disincentives
are accounted for on provisional basis,

Advance against depreciation being conssdered as deferred income up to 31March
202 is recognised as sales on straight line basis over balance uscful life of 28
years after complebon of 12 years from the date of commercial operation of the
project, considering the total useful life of the project as 40 years.

Income from consultancy work s accounted for on the basis of achual
progress: technical assessment of work executed or cost reimbursable in line with
termz of respective consultancy contracts.

Late Payment Surcharge recoverable from rade receivables for sale of energy and
liguidated damages/warranty claims are recognized when no  significant
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uncerainty as to measurabality or collectivity exists.

Interest earned on advances to contractors as per the torms of contract, are
reduced from the cost incurred on construction of the respective asset by credit to
related Capital Work-in-Progress Account.

Value of scrap 15 acconnted for at the time of sale,

Insurance claims for loss of profit are accounted for in the year of acceptance.
Other insurance claims are accounted for based on centainty of realization.

Expenditure

Prepaid expenses of T 5,00,000/- or below in gach case, are accounted for in their
natural heads of accounts,

Material prior period errors are corrected retrospectively by restating the
comparative amounts for the prior periods presented in which error nocurred. If
the error occurred before the earliest perind presented, opening halances of assets,
liahilities and equity for the earliest period presented, are restated.

Met income/ expenditure prior to Commiercial operation is adjusted directly in the
cost of related assets and systems.

Preliminary expenses on account of new projects incurred prior o approval of
feasibility report are charged to revenue.

Expenditure on R & D are mcurred as per approved R & 2 Plan of the Company.

Expenditure on CSR activities shall be made as per the provisions of Section 135
of the Companies Act 2013,

Frovision for doubtful debts / advances / claims outstanding over three years
{except Government dues) is made unless the amount is considered recoverable
a3 per management cstimate. However, Debts / advances / claims shall be
written off on case to case basis when unreliability is finally established.

Employee benefits

The company has established a separate Trust for administration of Provident
Fund, employees defined contnbution superannuation scheme for providing
pension and post retirement medical benefit. The company’s contribution to the
Funds is charged to expenditure. The hability of the company in respeet of
shortfall {(if any) in interest  on investments made by PF Trust is ascertained and
provided annually on actuarial valuation at the yearcnd.

Liability for employee benefits in respect of gratuity, leave cocashment and post
retirernent medical benefits, baggage allowance, financial package for dependent
of deceased employees etc, as defined in Ind AS-19 s accounted for on accrual
basis based on actuarial valvation determined as at the year end,

Re-measurements comprising of actuarial gains and losses, the effect of the asset
ceiling, excluding amounts included in net mterest on the net defined benefit
lizbility and the return on plan assets {excluding amounts included in net interest
on the net defined henefit liability), are recognized immediately in the OCI in the
period in which they occur. Re-measurements are not reclassified to profit or loss
in subsequent perinda.

Borrowing Cost
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Bommowing  costs that are directly aurbutable to  the acquisition,
construction/explorations” development or erection of qualifying assets are
capitalized as part of cost of such asset untl such time the assets are substantially
ready for their intended use. Qualifying assets are assets which necessarily take
substantial period of time to get ready for thelr intended use or sale.

When the Company borrows fands specifically for the purpose of obtaining a
qualifying asset, the borrowing costs imcurred are capitalized. When Company
borrows funds generally and uses them for the purpose of obtaining a qualifying
asset, the capitalization of the borrowing costs is computed based on the weighted
average cost of all borrowings that are outstanding during the period and used for
the acquisition, construction/exploration or erecion of the gqualifying asset.
However, borrowing costs applicable to borrowings made specifically for the
purpose of obtaining a qualifying asset, are excluded from this calculation, until
substantially all the activities necessary to prepare that asset for is intended use or
sale are complete,

Such borrowing costs are apportioned on the average balance of capital work in
progress for the vear. Other barrowing costs are recognized as expenses in the
period in which they are incurred.

Depreciation & Amortization
Depreciation on additions to /deductions from Property, Plant & Equipment

during the yeir is charged on pro-rata basis from / up to the date on which the
asset is ready for use /disposal,

Depreciation 5 charged on straight-line method following the rates & uscful life
of the projects notified by the Central Electricity Regulatory Commuission (CERC)
for the purpose of fixation of tariff. In case of addition and change in cost of asset
due to increase/decrease in long-term liability on account of exchange
Quctuations, award of Courts, etc, revised unamortized depreciable amount is
provided prospectively over the residual useful life of the asser.

Further, the life of the projects for Solar and Wind Power Plants which are not
governed by CERC Tariff Regulations has been considered as 25 vears and the
depreciation rates have been worked out accordingly.

Temporary erections are depreeiated folly (100%) in the financial year
of acquizition /capitalization by retaining 1/- as WDV

In respect of Assets costing up to T 5000/- but more than ¥ 1500/ (excluding
immovable assets) 100% depreciation is provided in the financial year of
purchase

185 Low value items costing up to T 1500/, which are in the nature of assets are not

18.6

18.7

8.8

capitalized and charged to tevenue

Cost of Right-ofuse Land is amortized over the lease pericd or life of related
project, whichever is fess,

Cost of computer Software is recognized as intangible asset and amortized on
straight line method over a period of legal right to use or 3 years, whichever i
earlier.

Spares parts procured along with the Plant & Machinery or subsequently which
arc capitalized and added in the carrying amount of such item are depreciated
over the residual useful life of the related plant and machinery at the rates and
methodology notified by CERC,
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Impairment of non-financial assets other than inventories

The asset is treated as impaired, when carrying cost of assets exceeds its
recoverable amount. An impaired loss is charged to Statement of Profit and Loss
in the vear in which an asset is identified as impaired. The impairment loss
recognized in prior accounting periods is reversed f there 15 a change in the
estimate of the recoverable amount,

Leases

The Company assesses whether a contract contains a lease, at inception of a
contract, A contract is, or contains, a lease if the contract conveys the right to
contral the use of an identified asset for a period of time in exchange for
consideration. To assess whether a contract conveys the right to control the use of
an identificd assct, the Company asscsses whether:

(1} the contact invelves the use of an identified asset

(2} the Company has substantially all of the economic benefits from use of the
assct through the pericd of the lease and

(3) the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-ofuse
assel.and a comesponding lease liability for all lease arrangements in which it is a
lessee, except for:

a}  leases with a term of twelve months or less (short-term leases) and

B low value leases. For these short-term and low value leases, the Company
recogmzes the lease payments as an operiating expense on a straight line
basis over the term of the lease.

Certain leage arrangements include the options to extend or terminate the lease
before the end of the lease term. Right-of use assets and lease Habilities include
these options when it 15 reasonably certain that they will be exercised.

The nght-of-use assets are mitsally recognized at cost, which compnises the nitial
amount of the lease liability adjusted for any lease payments made at or prior to
the commencement date of the lease plus any initial direct costs less any lease
mncentives. They are subscquently measured at cost less accumulated depreciation
amd impairment losses.

Right-of-use asscts are depreciated from the commencement date on a straight-
line basis over the shorter of the lease term and useful life of the underlying
assel, if the lease transfers ownership of the underlying asset by the end of lease
term or if the cost of right-of-use assets reflects that the purchase option will be
exercised. Otherwise, Right-of-use assets are depreciated /amortized from the
commencement date on a siraight-line basis over the shorter of the lease term and
useful life of the underdying asset.

Right of use asscts are evaluated for recoverability whenever events or changes in
circurnstances indicate that their carrving amounls may not be recoverable. For
the purpose of impairment testing, the recoverable amount (i.e. the higher of the
fair wvalue less cost to sell and the value-in-use) is determined on an individual
asset basis unless the asset does not generate cash flows that are largely
independent of those from other assets. In such cases, the recoverable amount is
determined for the Cash Generating Unit (CGL) to which the asset belongs,



The lease liability 15 inibally measured at amortized cost at the present value of
the future lease payments, The lease payments are discounted using the interest
rate smplicit in the lease or, if not readily determinable, using the incremental
borrowing rate. Lease liabilities are re-measured with a corresponding adjustment
to the related rght of use asset if the Company changes its assessment whether it
will exercise an extension or a termination cption.

21. Income taxes

Income tax expense comprises of current and deferred tax. Tax is recognized in
the Statement of Profit and Loss, except to the extent that it relates to items
recognized directly in equity or other comprehensive income, In this case the rax
i5 also recognized directly in equity or m other comprehensive income.

21.1 Carrent Income Tax

The current tax is based on taxable profit for the year under the Income Tax Act,
1961, The current income tax charge is calculated on the basis of the tax laws
enacted or substantively enacted at the balance sheet date in India where the
Company operates and generates taxable income.

21.2 Deferred Tax

Z1.2.1 Deferred tax is recognized based upon balance sheet approach. Differences
between the carrving amounts of assets and liabilities in the company's financial
statements and the corresponding tax bases used in the computation of taxable
profit are accounted for using the balance sheet method. Deferred tax liabilities
are generally recognized for all taxable temporary differences, and deferred tax
assets are generally recognized for all deductible temporary differences, unused
tax losses and vnused tax credits to the extent that it is probable that futere
taxable profits will be awailable against which those deductibie temporary
differences, unuscd tax losses and wnused tax credits can be utilized. Such assets
and liabilities are not recognized if the temporary difference anises from the inidal
recognition of an asset or liability in the instances where the ransaction affects
neither the taxable profit or loss nor the accounting profit or loss.

21.2.2 The camrying amount of deferred tax assets is reviewed at each balance sheet date
and reduced to the extent that it is no longer probable that sufficient taxable
profits will  be available against which the temporary differences can be utilized.

Deferred tax assets and liabilities are measured at the tax rates that are expected
to apply in the period in which the hability is setiled or the asset realized, based
on tax rates (and tax laws) that have been enacted or substantively enacted by the
balance sheet date, The measurement of deferred tax Lakbilities and assets reflects
the tax consequences that would follow from the manner in which the Company
expects, at the reporting date, o recover or setile the carrying amount of its assets
and liabilities.

21.2.3 Dreferred ax is recognized in the Statement of Profit and Loss cxcept to the extent
that it relates to items recognized directly in other comprehensive income or
cquity, in which case it is recognized in other comprehensive income or equity.
Deferred tax asscts and liabilities are offset when there is a legally enforceable
nght to offsct current tax assels againgt cument tax habilibes, and when the
deferred income tax assets and habilities relate to income taxes levied by the same
taxafion authority on either the taxable entity or differcnt taxable entitics where
there is an intention to settle the balances on a net basis.

The deferred tax for the current period to the extent it forms part of current tax in
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the future years and affects the compotation of return on equity (ROE), an
element of tariff computation as per CERC Regulation i$ debited / credited to
regulatory deferral account balance.

Deferred tax assets include Minimum Alternate Tax (MAT) paid in accordance
with the tax laws in India, which is likely to give future economic benefits in the
form of availability of set off against futare income tax hability. MAT eredit 15
recognized as deferred tax asset in the balance sheet when the asset can be
measured reliably and it is probable that future taxable profit will be available
agamnst which MAT credit can be utilized.

When there is uncertainty regarding income tax treatments, the Company
assesses whether a tax authority is likely to accept an uncertain tax treatment. If it
concludes that the tax authonty is unhikely to accept an uncertamn tax treatment,
the effect of the uncertainty on taxable income, tax bases and unused fax losses
and unused tax credis is recognized. The effect of the uncedainty s recogmized
using the method that, in cach case, best reflects the outcome of the uncertainty:
the most likely outcome or the expected value. For each case, the Company
evaluates whether to consider each uncertain tax treatment separately, or in
conjunction with another or several other uncertain tax treatments, based on the
approach that best prefixes the resolution of uncertainty.

Statement of Cash Flows-

Statement of cash flows i prepared in accordance with the indirect method
prescribed in the Ind A5 7. Cash and cash equivalents for the purpose of
Statemnent of cash flows is inclusive of cash on hand, deposits held at call with
financial institutions, other short- term, highly liquid investments with original
matuntics of three months or less thar are readily convertible 1o known amounts
of cash and which are subject o an insignificant nisk of changes in value, and
bank overdrafis. However, for Balance Sheet presentation, Bank overdrafis are
shown within borrowings in current Liabdites in the balance sheet.

Current versos non-corrent classification-

The Company presents asseis and labilities in the Balance Sheet based on
current/non-current classification.

An asset 15 classified as corrent when it is:

* Expected o be realized or intended to be sold or consumed in the normal
operating oyce

#  Held primarily for the purpose of trading

* Expected to be realized within twelve months after the reporting period, or

# Cash or cash equivalent unless restricted from being exchanged or used to
settle a liability for at least twelve months after the reporting  peniod.

All other assets are classified as non-current.

A lability is classified as current when it is

« Expected to be sertled in the normal operating cycle

» Held primarily for the purpose of trading

v  Dwe to be settled within twelve months after the reporting peniod, or

» Having no unconditional right to defer the settlement of the habilty for at
least twelve months after the reporting period.
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All other liabifities are classified az non-current,
Deferred tax assets and habilites are classificd as non-current.

Begulatory deferral account balances

Expense/Income recogmzed in the statement of Profit and Loss to the extent
recoverable from or pavable to the beneficiaries in subsequent periods as per
CERC Tarilf regulations arc recognized as “Regulatory Deferral Account
Balances".

These Regulatory Deferral Account Balances are adjusted from the year in which
the sam¢ become recoverable from or payable to the beneficianies.

Regulatory Deferral Account Balances are evaluated at each balance sheet date to
ensure that the underlying activities meet the recognition criteria and it is
probable that future economic benefite aszociated with such balances will Bow o
the entity. If these criteria are not met, the Regulatory Deferral Account Balances
are derecognized,

Eamnings per share -

Bagsic eamings per equity share 15 computed by dividing the net profit or loss
attributable to equity sharcholders of the Company by the weighted average
number of equity shares outstanding during the financial year. Diluted earnings
per equity share is computed by dividing the net profit or loss attributable to
cquity sharchelders of the Company by the weighted average number of eguity
shares considered for deriving basic eamings per equity share and also the
weighted average number of equity shares that could have been issued upon
comversion of all dilutive potential equity shares.

The number of equity shares and potentially dilutive equity shares are adjusted
retrospectively for all periods presented for any bonus shares issued during the
financial year. Basic and diluted carnings per equity share are also computed
using the eamings amounis excluding the movements in regulatory deferral

Dividends
Dividends and interim dividends payable to the Company's sharcholders are

recognized as changes in equity in the period in which they are approved by the
sharcholders and the Board of Directors respectively.

Operating Segments

In accordance with Ind AS 108, the operating scgments used o present segment
information are identified on the basis of internal reports used by the Company's
management to allocate resources o the segments and assess their performance
The Board of Directors is collectively the Company's *Chief Operating Decision
Maker' or "CODM' within the meaning of Ind AS 108, The indicators used for
internal reporting purposes may evolve in connection with performance
aszesmment measures put m place,

Segment results that are reported to the CODM include items directly attributable
1o a segment as well as those that can be allocated on a reasonable basis,
Unallocated items comprise mainly corporate expenses, finance costs, income lax
expenses and corporate income.

Bevenue directly attributable o the segments is considered as segment revenue,
Expenses directly attributable to the segments and common expenses allocated on



a reasonable basgis are considered as segment expenses.

Segment capital expenditure is the total cost ineurred dunng the period to acquire
property, plant and equipment, and intangible assets other than goodwill.

Segment assels comprise property, plant and equipment, intangible assets, trade
and other receivables, inventories and other assets that can be dircotly or
reasonably allocated to segments. For the purpose of segment reporting, property,
plant and equipment have been allocated 1o segments based on the extent of
usage of asscts for operations atirbutable to the respective scgments. Segment
assels do not include investrnents, income tax assets, capital work in progress,
capital advances, corporate assets and other current assets that cannot reasonably
be allocated to segments.

Segment liabilities incdude all operating liabilities in respect of a segment and
consist principally of trade and other payables, employee benefits and provisions.
Segment liabilities do not include equity, income tax liabilities, loans and
borrowings and other labilities and provisions that cannot reasonably be
allocated to scgments,

Electricity genéraiion is the principal business activity of the company. Project
Management and Consultancy works do not form a reportable segment as per the
Ind AS -108 - “Crperating Sepments’,

Miscellaneous

Each material class of similar items s presented separately in the fnancial

statements. Items of a dissimilar nature or function are presented separately
unless they are immaterial.
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THOC INDIA LIMITED
Note :=3
CAPITAL WORK |N PROGRESS & INTANGIBLE ASSETS UNDER DEVELOPMENT
Amount In Crore 8
Parfculirs Hoide Mo, 01-Ap 1
2033 1| During The Parind 2024
To | -Agrauaa is 31
A. Consinicsan Work In Progress
Falding & Difer Cool Waorka 1A T 3 (G2
Roads, Bridges & Culvarls A0, ACET r4ﬂ'f
‘Water .Eulimﬁ:ﬁlﬂmnagn 58 = -
Ewalh-uhm E;-Ll huryml :';E? - :
ﬁnmrm"gmr h?;-uraw: Works | ] e P
Elaciical Il & Sulb- Stacn Equipmen 122 . '
poirical s uipmenis 122 d 1)
hwr spendiug difesily AT Gt o projed 10, .08 'm'u[d
foonsiruchon
Resalopmrant of Coal Mise 2541 288.31 0,008
Olhars 't 2 (XY
Expandifurs Pending Allacatian
Sureey & Development Expanses 722 * ' s 722
Engrenivuine During Censinsclian a2 1.6 5149 &21.01
Lass: Expandiurg During Consirudion aincamsd! 321 5 AR |
g o AL
Rehabetaton
Rebabiliaton Expenses 19143 14553 £ (58,27 1598 72
Total 13350
i For Prevlaa Pl ey, I
' W&MWWWWMHW@EHT;MWHEP&ﬁmﬁmc_asmmmm
aras.
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% THOC INDA LIMITED
N CURRENT ASSETS- INVESTMENT IN SUBSIDIARY CO,

Particulars MNate No. Az at 31 -Mar-2024

Equity Ingtrumsnts in Subsidiary Co.: Unguaotod §fully
H'?‘ = Unkiras oihdnwise atated, o cost)
O, THEDC O B THODCIL-LAYHL. Ensngy a0 2550

[TOTAL T =
THDC INDIA LIMITED

Amaunt In Crore §

Motn ;-5
NON CURRENT- FINANCIAL ASSETS- LOANS
Amount In Crare ﬂ

Partficulars [ Hote N As al 31-Mar-2024 As at 31-Mar.

L#II'E Ta Em
ons Sqrarad
Cormidpmd Good- Linsemused
Infarasi Accrsed On Losns To Emplayess
Considensd Good- Soouend

12,
T.0

1047

.ﬂ}::rg
.
2841 18 3194

b Fair walualion Adustiment of secuned ioans
Less: Fair valuabion Adpsimant of ursscored loans

Learns Te Direcbors
Caneidesnd Good- Secunad
Congeead Good- Unsscursd
Intarest Acoruad On Lodms Ta Directors
Congiderad Good- Securad
Considsdd Good- Unsacured
Talal Lasns b Directars
Less: Fair valuation Adjustmeni ol seoused kans
Legi: Fair valustion Agjustment of unseoued lnans

| SUB-TOTAL

LESE - Provision For Bad & Dounithil Advanses i)

M := Dus Froom Ddrecions
Principal
| T

akiy]

=
=

RIF

i L e Core

Frincipal

Big2 B

Less: Foir Waluabion Adjusimeni .10 .0 (14
|
T The Cormpany hes not granted any foans ar odviktees e prosolies, o¥eecizes, KPS and the melvled parlies hal ae spayiie on
gt ar without specfiyng any fanms or penod of rapayment
Z Th!l:ﬂﬂﬂq;nyhas nat pro any man lo any O fedsan of endily with e undersinoding that benefit of the fransachon wil go fo
thirg pardy; witimada Danefciany:.
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T THDC INDIA LIMITED
E:“nu CURRENT- FINANCIAL ASSETS-OTHERS
Amount In Crore 8
Parficulars Note Mo, As at 31-Mar-2024 As at 31 Mar-2023
Becurty Dopost 24ET 241
Dznk deposits &l Lhass 12 rrawihs PTG ;
hmﬁmwr:rmmnn aliotrand in !E.m.ﬁw EE g
L ormpany
TOTAL b PR T PR |
“THOC INOCIATIMITE
Mofte -7
DEFERRED TAX ASSET
Amaunt i Crore 7
Particulars No. A5 at 31-Mar-2024 As ai 31 Mar-2023 |
Dstfiberred Tive s 1,004 CRL]
Total 1,00 H‘;
THDC INDIA LIMITED
Hote ;-8
NOMN CURREMNT TAX ASSETS
Amourn! In Crore ﬂ
Partlculars Note Ho, As al 31-Mar-2024 As at 31-Mar-2023
Tiax Deposiied 54114 17 56
| TOTAL 1T,
THDE INDIA LIMITED 5
Mot -8
OTHER NOM CURRENT ASSETS
Amaownt In Crore
Particulars MNoteNe. |  As at3 at 31-Mar
Eﬁﬂm:éﬁurﬂ” &1 (RN EQ a
Difrrad Ernplogess Cost due b Fale Valuation Llelen ar
_But Tatal T
Capilal Adwvancas
Unsoounsd
i] Agaral Batk Gusranies (Bank Guaranies of T 812,99 ity |
[T26. 76 Crore }
me GIII;IUF!MIIHIJI'I-G F;:Nmrnﬂrll and payment b 157. 708 g
i) Citfwers ArE AN TEOLAD
e} Accnmd Inderest Do Advances L A TH 1,992.07 A0 D0 22110
Lasg: Prodson foo Doubtiul Advances 121.54 172 R
1.870.19 Tﬂ
TOTAL Tﬁ FIL




THOG INDLA LIMITED

Cash e
Balarces Wi Basks (Incleding Ao sweap, Daposi with

Note =10
HTORIES
Amaunt In Crors 1
- Particulars HNote Mo, _ As at 31-Mar-2024, Az al 31-Mar-2073 |
mlﬂﬂﬂ
Coil Dsbasmingd On h Amrngn
H:jlu?u Waluw mev;‘m..ﬂr} Saworie)
CHI Civil fured Baiking Mistertal 1.12
ﬁmmm Eipctrical Sheres & Speres 3:3:3
Oithern {including Sloms & Sparesh T
Mabarial in Transi |:"|.H|l-m:| A otk A3
Pebabemrinl L ncler Imapection (Yalued At Costh Enu ETE
Less: Prowsion For othnr [
‘?ﬂ?ﬂ'_"_ﬁﬁ 8.8
THDC INDIA LIMITED -
INote =11
TRADE RECEIVAELES
Amauni In Crore 7
ars Hote Mo, As at 31-Mar-2024 As at 3
Urssours, Cm:l%lrln:l G':-;I et B 1397
ikt Igrisrad 1] 1.8 L0 3174
iy ‘.ﬂ'"" Detiis (Mot} — e
Crenll B 1 24744 nﬁ; e, |
THODC INDIA LIMITED =
[Note =12
CASH AND CASH EQUIVALENTS
Amaiint in Crore 1
Particulars Note No. As Al 31-Mar-2020 As at Ji-Mar-2023
Cash & Egaiva ——

561

916

.41
85




TETP THDC INDIA LIMITED
NK BALANCES OTHER THAN CASH AND CASH EQUIVALENTS
—Other Bark Balascas

Mote No,
Daoanmils with origenal maksily of mam than ees monlhs oy

marwing within ong =
TOTAL fﬂ!l‘ G2

Amount In Crora 7
Az at 31-Mar-2024 As BI-

Particulars

e i THOC INDIA LIMITED
o=
CURRENT- FINANCIAL ASSETS- LDANS
Amourr In Crare
Farticulars Note No. As at J1-War-2024 As at 31-Mar-2023

Loans To
Cmm Saiyred

Cormidans Qocd- Linasdiind
interest ficcrwed On Loans To Emplopses
Corsidared Good- Seaursd

Considanen Goodd- Lin e
Total loan ta Em
s Fainr vl m:uu{ Sacuned] Loans
Less=: Far valiabon nt of Ussecured Loans

Loans To Directors
Conaclamd Gl]l:d Setuired
Conmdemd Soods Linscirgd
Imterest Accrusd On Loans To Direcioes
Conscame Good- Sacuned
Congdsred Sood- Linseciinesd]
Tolal loan to Directors

Lesgs: Fair valualion Adjustment ol Secured Loans
Leme: Fairvaluation Adpessment of Unsooured Lo a.0G
| SE-TOTAL 7
LE S5~ Prowvisees For Bad & Dussbiful Sdvancss o
T, .
Mesla o~ Duie From Dirscion
Prindpad 48 1]} 03

Inlerest L
TOTAL ] J : ﬁ
e 0

1]
a
- Llidas I Feem (= 1p ]
Principal g.ﬂ ﬁ
|E|EE [ [1]
L Leees: fair Mighsadion Rdhusimend a2 9,03 000 L |

13,1 Tha Company haz nof graafad so) ieans of advances rn,n-mnuaru,dwcrnrs. Ru.ﬂsmlrmrduaumm il anr regepbie on

- Ea;j#nrwkn:lm i SNy larms wa yrmant
8 Cmaan 0 ko alhar Wiy e pnderst, rhat benedil of e ransaction iy
S ™ i i any ary pason of eafity wun anaing & [Fanssa o0 ko
~ THDC INDIA LIMITED
Mole (=14
URRENT- FINAMCIAL ASSETS- ADVANCES
Arrreriand fn Crara 8
Particulars MNote No As at 31-Mar-2024
DitFer idvances [Un Secuned)
éﬂmm Rapeeshiba b Cash or in Mind or For Valua
[re B2 Rocatnd)
EW‘ EE B.&
TOTIL ug

|
1 The Comapny has nof provided any advanca (o any olfwr parson or enfity wilh Ihe andersianding thal benell of the fanzacion wil

1
thJnmaparm e cfinrade: anafcian.




THDC INDIA LIMITED

[Hote =15
ICURREMNT- FINANCIAL ASSETS- OTHERS
Amount In Crore ¥
Parficulars Note No. As at 31-Mar-2024 Az at 31 -Mar-2023
Daposits
Dieposit withy Custom dopl 2. 1)
Dl willy Qo' Couil 1431 E A2,
Cthar Dapesil 1] 1.434.11 0.0 ELE T |
OHars
Comract Aasety 0L L0
TTRE

: : - - o Al
1 BoviCowr includes: doposi aganst contngent kabiites of Fa 147148 Cr (BY Rs 46235 Cr) & deposi olhars of B 2017

A
%wm 20.11 Cr)

THDC INDIA LIMITED

Mate 16
CURRENT TAX ASSETS (NET)
Amournt in Crare 1
Farliculars Hote Ho. Az al 31-War-2024 As al 31-Mar-2023
Tox Deposiied 281 935 '|I
| TOTAL FIREL | n3.51|




THDC INDIA LIMITED
Mote =17
OTHER CURRENT ASSETS

Particulars Note No. As at 31-Mar-2004 Az at 31-Mar-2023

Propaid Expemsos
Irilesrass] Astiusd

DER Azssls held or disposal
Didamad Employee Cosl dos $a Fair ViolaSon

B e r—
Ernpyees

T
For Purthaias
B

g4

B
441

Less: Povision lor Misc. Reooverks
d.'[i'ii:i!f.I!!'l‘.lJ:L-'l'iE'"ﬂ ES

% THDC INDLA LIMITED
|
EEEI.ILATGR‘I' DEFERRAL ACCOUNT DEBIT BALANCE

Amowrrt In Crore @

Particulars Note No. As al 31-Mar-2024 As at 31-Mar-2023

1334

5 34,7
anca s 15.T 1334
dederral Sccouwil gebt balanse is cur Jo Exchange Rate Vanaton of /52 62 Crons aod 763 10 Crove on accoun? of
payabls i resgecl of cames seifed ivough "Wived e Wewas® & "Concivahon Comvmaitee of dapendes Exparts® schems,
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~ THOC INDIALIWITED
E:“ =18
ARE CAPITAL
Amownt in Crore
Pariculars Hota No. Aﬁ ntﬁi-lllggl-%l-lt A5 at 31-Mar-2023
Mum o unt Mumbear af Amount
res Shares
Authorised
Equiy Shares of T1000% gach
ey AR coiss B
2@1 B
the FY ¢ s e E’*E.-

AL
Errmma;ea' mc-:uwpﬂrryhaapadﬁnmdmmm of £17 1.44 crong bor

7 (Y, £107 B4] per eoully Share
value #1000 gach, AP

\The company hes daclared Intonm Dividend of T300.00 crore for ihe £ Eﬂza-ﬂm Board of Direclovs

held an 31-Mar-2004
|and wos on A3 Apel- 2024, Tha Soard of Dieclors of the Dompany ha a finef dividesd of £227.34 crore for the F. Y. 2023
4. Thus the fotal Divdand for the £ Y 2023-24 comes fo ﬁ??ﬂﬂm@ 1"'1-! 85 (P ¥ @@ #1742 24 perag .g.lmfanfparmn..ve
TN aach, This propossd dividend i swbyect o the spproval of sharcholders in fhe answing Arowa ||mr

|F!.Intn =R
ETAILS OF SHAREHOLDERS HOLDING EHE AN 5%,

SHARES IMN THE COMPANY
Fariiculars o, is at 371-Mar-202 A% al 31-Mar-2023
Humber of .
" Bhare hodding more than & % Ié
| MITPL Lhdl (Inciusdng Mominess Shaci) 2.78,058,41 74.458 2, 73,083,413 T 4y
1. GOUP {Inchxing Momines Shams) 83,454 25504 43,49 26
X RN T 7 ——T 1 —1

Note :-19.2
Esmucumnu OF NO. OF SHARES & SHARE CAPITAL OUTSTANDING
a ‘Note Ne. As at 31-Mar-2024

As al 4 1-Mar
Humbar of | Amount MNumber of Amaount
Shares Shares

Note No. As at 31-Mar-2024
Mumber of £ Numbar af U % Change
Shares Shares during the
{Cla=ing) L]
| HTPC L {Inchuding Mosminess SEares) Z.73,08.41 Fa.eue  2.73,08.413 T4 004K
25 Eﬁ L0
JTSrEAL ‘ﬁﬁfﬂi 1 1,66,59,81 1
hlau THDC |
=20
[OTHER EQUITY
Amaunt I Crora 1)
~Particulars Note Ho. As at 31-Mar-2024 As at 31-Mar-2023
S g res Pt oo sl
Db rdure: Aecenmplion Fesasns i o 185
e Comprahansie Ircome (2778 {al.0a
[NITED] [ |

E_,Idmhd".l-ﬁ.ﬂl! !'9 l11|||

mpay has crested Debeviurs
n.fraﬂm:m o bwwnels

l-'ialﬁns Of the Companes Act, 2013 rand with s and i line wih WEA WNobfcation Mo

Reerve oul of profis of the

nicls On & Oradem basls, El'r'ﬁ'.l'_r L-Ba.r-nequafmral.'mmuu.u Ifver yesar prar b0 the yeav of regemption of bonds

En.m.p.uurg *‘II'“U'!-B of




THDG INDLA LIMITED
Hote =21

|NON CURRENT- FINANCIAL LIABILITIES: BORROWINGS

s - - Amaunt In Crore 1)

articulars at 31 -Mar-2024 Asg st
Note No, T

* BORD FSSUE BERIES-WV]
(7.60% p.a. 10 Years Sacured Radmamabla Mon- LRl EXE 15
jocrwaribde Bomds of T1 000000 anch), (Dais of

2 14,08,
[5UND ISSUE SERles-v
(7.50% poa. 10 Years Sooured Redoamabla BMon- 1,253.24% 125321
Cornarible Bonds of 21000000/ each). (Daie of

Bon Z3.08.2031]
[7:45% p.a. 10 Yaars Sacursd edesmatid Non-

s A Tl I

rﬂ-hﬂjﬁundu of T1000000= each), [Dak ol o e

an 30,01,3031)
s T R

; 2, n: g |

e Bands of 10000005 each). [Data of e

o 2487 X

ISEUE SERIES-
(B.T5% .. 10 Yean Secured Redssmabie Nons 15743 157444
Cian verlioles Bonds of TI000000 &mch), |Dads: cf
ian 15 I:'GI.E'.'IEEI-Il

ISEUE SERIEE

T.59% o6, 10 Ve ﬂiuwm-:l Hecesmsble Roe-
':nnan  Hoevss od T1DOG00- sachy {Date of ez fdar
o 13,10 2006}
: RIERT

B.SECURED
Tarm Loan fram Flasneial ettuinne Banke

PECLT8A200Y (For Tate EPEL
[Repayable within 151m|mﬂ1.urﬁ,l msiabmens fram fLedg LT |
151 ocinbar 2008 bx 15tk July 2923, presantly comying

Ficanbing mlenesd rabe G089, TH%)

uniab H.lliarul Bank {Far PAB)
5 yeans on Sunriesty Irstalmeris from .oy 13961
EEI IJ'H.EIJ‘rB'I:- 31-ﬂ3 20324 Canrying Floating Imenes] rate @

Bamk of Barsda -
EP'!““’HH il A quarkarly instalmenl of 2,250.51 e |
W, NeEl 20 quaaitacly BsLaan of 3.70% ﬂu?ﬂrﬁh
b

Foaing Indernsl rate 5T 1 moroh MO LR prossasty 8.

et a1l o et 57 uacidly Insliose
ant 5 ol

5:’!& mulmwurl_.'ﬂlnliﬁlﬂqr .Irs-!,yu- 2 T Ahn 251
morsanuni perkod of ¥ weas Inom ha dala of Teat dogesd.
ml'::g Flealing Inderest rale & 1 manih MCLRE prassnlly

i npesabia witm & yeark 20 sl sty

vaars in

redalbneny of R 35 Crom soch. $a rry'rlthnﬂnqhﬂmnt 2809 i
Fabz 1ﬂ'ﬂﬂhmﬁﬂﬁﬁﬂ&m?

ks itk 5 vears in 38 stnsclursd quakorky 2000 .04

with moratonum pencd of 12 manihe dsm he
hﬂmllv.?ﬂl‘-ﬂ.ﬂﬂ I!lull.rq
t presinily

CUNSECURED
iT, I‘.I-Fl-:|=E 1I:I= U.‘!l:'l‘a.l"ﬂﬂnm hie #on
F A n ma - it 1231
Canveritks Bonds of s AN k], [Diace of
bodemption 3712 20820
BOND ISGUE SEREES-YII
(T.T6% pua. 10 Yours Lnsecurad Recesrmahie pon- TS A4 0]
Coanmverlisle Bonds of Rs 1000000 agch ) [Dwats of

redam 13, 062053
ﬂﬁlﬁlimﬂﬂ..lE 3 =¥
7.03% %a 10 Years Unsecuned Redoemabie Mor- o1 64 .00

Bonds of Fis 1000000 agch). {Dabe of
Fedomplicn 15,00, 2004 )

$¥ineid Bank Loan -B078-1N {For YFHEF)

[Repayable witen &3 years on hald yearty nedallsen]
[froem 1 5ith Wow 2017 1o | 5th May 2040 | eairying inlerest
rats @1 SOFA Svarinble apresd presently S545%

TOFTAL L)

e 202

Currerd Maturitios:
Tarm Loans from Financial Ingliudions- Secured
Fl!'l&lih 1:urrarh:¢ Lm-m— Unseored




™ The Bands Sevies T ane secured by firgd charpe on panpassu basis on movebie sesets of Tehn HEP Slage - insluding Book debis.

A

hrﬂmﬁﬂg-ldu Saries N are secured by frsf charge on panpoassu basls on movalde eesets of Hoteabwar HER & Windg Powsr Proects of
] k.

* Thhé Bovds Seviez 1V, Y 8 W ave secured’ by fsl changes on panfpassi basls on the movabie GWIP and futwe aovatie sssets of
WPrumped Sovage Plant iscaled af Tehr '

e )

Tenmn Loan Soecued by el Changs on Pad Passy basis of Assefs of Teh Slage-l Le. Dam, Fowsr Hodse Chl
Eﬂﬂi:lrﬂ”ﬂfnl'iﬂ

agupmants nod eavened andes aiher borrommgs and Projied! towrship of Tekn Dam and HEP
wilth &l igfus and inderes! appedaining thers o, *
Tarm {oan securad againgt first cherge on Pan Passy bass an aeseis of Tehn PSP

Terrm Loan ascuredd by fraf cirargs on Pan Pessy basls on smovadly Mved sasels ﬁlﬂﬂrﬁ&ﬂhﬂﬂrur}d‘ﬂlﬁ'ﬂm
g and fulure wilh espoct fo Kesagod sader powar plant, Khusds STTE ang e mima,

Ty Loan secued by Bral ch an Pad Pagsy basty vy fixpd assels (nciuaing nlend & machinany: end CIE) Bat
Eﬁ%ﬁ%mﬂﬂmnﬂﬁmﬂ%hﬂﬁi}?ﬁﬂﬂkﬂﬂﬂuﬁ% A o " F

AR Teom Loan sscured against rs! charge an Pad Passi basls o imowslie ssaes of Tetid PS8
3 ek negative e an Me squipments fmanced arder ihe mspectia fnan anking par-passu.
21,1 Thers hag bean oo defaul in repaymend af an

af the Laans or inderes! therean guving Mhe panog
4 wfrh.Fg.‘lC'ba

1.2 The Covnpany has ng cagses of any ar salisfaclion yaf io be registerad 'the Stafutary hme fmits.
1.3 The Comapny hes nal e decianed mwaHFMwammam%nMﬁ i

T.d The Comapny has nof takan any loan or sduance fram say afher peesan or enify with the undevsfanding thal tonafi of tha
acfion wil go fa & (o pedly, the wiknale banafican: aid o




THDC INDIA LIMITED

ofe 22
[Hﬂﬂ CURRENT- FINANCIAL LIABILITIES- LEASE
Amaunt In Crore 7

Particulars Note No, Az at 31-Mar-2024 As at 31-Mar-2023
Uhysecyres] AR/ AE ABE
Less: Curment Mataiies of Lesss Lishilies- 3 13
Lnasoumed
| TOTAL 33.58 ma




1-23
ﬂﬁﬁ CURRENT FINANMCIAL LIABILITIES

THDC INDIA LIMITED

Frogesh Towands Imgaton Seclor
DOefered Far '.l'nlu:qrm G Sacurily Deposill Retention

-

Amount In Crore B
Particulars Hote N As at 31-Mar-2024 As at 31-Mar-2023
Llabdzins
Depasils, Ratantion Mondy From Contrecior abi a5. 4141
Lesss: Fair Wakee S justments Seourty Oepesit’ Hetardion 15.1 TILAT aTA 08 4
Plorsy
[ TOTAL 0.6 m]
THOC INDIA LIMITED
Naote :-24
IOTHER HOMN CURRENT LIABILITIES
Amourd In Crore
Partlculars Note No. As al 31-Mar-2024 As at 31 -Mar-2023
Delermed Paveris O Account of Alvance Againa LT [k |
Dl pressialian
Conbizulion Raceived Fram Govesnmaenl of Utar 5 54 577

LI

15,13




THOC MDA LIMITED
ote =25
ON CURRENT PROVISIONS
Amount It l:nma f
Llr&ahF'arBrlﬂ'}asEHe }
Tirlicalam Wl Re. | b EF T 11;5!.—»‘
I. Employes Rulatud 18854 1.1 [LE: L0 10T
Il Cebees 243 ek . .00 24
| TOTAL iT0.90 1 LD 163.2
riod umé é ;ud [T
5 1 ENsCiose reg Il A5-18 0 Amicyes LAneht has boen o Note NG . 4323
Eﬁummﬁirun‘mmauwmmgprmmniwmﬁnbﬁamm J




THDC INDIA LIMITED
ofo 26
LURRENT- FINANGCIAL LIABILITIES- BORROWINGS
Amount (n Crore §
Particulars Mote Mo, Az at Z1-Mar2024 As at 31-Mar-2023

| Bl term Loan From Banks and Fmancal

nadifuiiens

A Besured boam:

BPFanjsh Nalignal Band 018

WiBany of Bamds 500

Ower Draft (O0) Cash Credit Facility Frem Barks

"Purjal Matasnal Bank 5oz,

=HOFC Bank 14,

"Bank of Bards s

*Stle Bark of Ircie 13T
| TOTALTA] T

B. Cusrani Maturitias of Lang Tesrmn Debd

SECLMCED ~ o]

LSECURED A 106
R :

E.'S.ﬁmmnﬂ ipan secured spaine! firsi chanre on pad passy basis on movabln assets of Tehd PSP

et e fomn secured By Graf chivge o0 pan basis on movabla fred . (& . e W
and futine with raspece fo Khuria STPP and Ameha Coal Ming. RS R Y |

* Smowred by way of Trade Recaivabies of Kalasimar HEP. The balnca i inolusive of WEEL

* Eecwed by way of 2nd Charge on Assels of Tehr Stage-1 and immovable properfiss’ oifer assels of Mofeshwar HEP inciuding
mb.ln maciinery and machinary spares, fools & accsasones, fue! siock, soems & matenal & project sifie, The balance & wnclisive of

Socured by way of sxciusne charge an dediors of Cor Flavd- Patar Wind Power Project, Dev Bhoom) Dearka wing Po
o Projact and Soler Power Piant Keris, The Raa/ice i inckrsive of WEDL ) . -

"rEecired by extonaien of charge o fenm joan from Bank.of Baroda and dha secwlly of fecor foea iz slated i Note Moo 27 under (B0,

mﬁmﬂmggmmmumrmwmm«ﬁwmmdsmmammmxmmmrmw i
T There ae bean no deful in rpayment of sny of tha Loans or iferasl ihansoy Surng B pedsd

2 The Company hag A0 ceses af any ov gatizfaction pat in b mamme%mmm

A The Comapmy has nol been aeclarmd T ohafaiarar Dy ey DEnk ar inencis Maiubion or aier ey,

4 The Comapny has ol faker any loan or afvares frem any ofher perssn ov antify with e undferstanding that benafit af e

n wall go fo @ thing pasty, the uiiimasds benefcian.

3 Acdiional ischesuie of v 41 swennty o o aasals avaciosed wioe Mode Mo, 43,15
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CURREMT- FINAMCIAL LIABILITIES- LEASE
Amownt in Crore §
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THDC INDIA LIMITED
Mote =28
CURRENT- FINANCIAL LIABILITIES- OTHERS

Amount in Crore lj
Particulars Note No.

AE at 31 -Mar-2024

Liahilitas

Fiai Exposditure
For Micro A Srvall Ervberpissas

For Cehan

Diapoais, Redenilion dloney From Contracions oic,
Levss: Fair Walue Acisamianl- Seciuriy Dl Baled)ion

Rrrtarred Faer Valualiin Gain- Securiy Deposi! Relention
e Listsltes

Intarest Accrued Bul Mol Due
Bondholhers ared Financial |nstilubons

Oither Linbiblies
Yo

Mote ;29
OTHER CURRENT LIABILITIES

THDC INDIA LIMITED

. Amaurnt in Crore ¥
Farticulars Haole No. As at 31-Mar-2024 As at 31-Mar-2023

ﬂl;_:l’b""h’l
emed revania on Account of Aovancs Agsine| Fis
Ciprecintion :j
'Eﬂhr Liabdifies. 134,
Coatribution Towards lﬂrm Coamipaidl
Canirfbuton Beceived From Sovernmant of Uttas O, b4
hadwﬂ E»:arm Inegabon Secior
ﬁ.ﬁ.l:lsl.l'nunt Towands Deprecalion 0.




THDC INDIA LIMITED
=30
fcff"m’nzu'r PROVISIONS
Prrlalare

I, ‘Worhs a1 .44 5.&! {1.08 541

Il, Ervalayes Relabed =G A4 |&.a7y IBSFRG

L. Drifvers IT AT 3044 (LR 18054
| TOTAL E0.24 110,097 KRN |
Wigure for Previous Penod &R [E1.34 EES T
30, T Disciosune -ﬁnnam,ufnj.-aanmeﬂmube:ﬂmmbm I EFE]

Jﬂiﬁuﬁ'm'uﬂhfﬂﬁ'mmmmv Dveniaiin for refiabilfaton axpeases ane works,




4 THEG INDLA LIMITED
RENT TAX LIABILITIES {MET)
Particul [ 55 ‘;Tmm - :
& ars e No. Az at 31 -Mar-2024 A5 at
lenllio
R
Adiision duing tha pericd 724 54 112
Actunstmest during the penod LI [« X:F]
o =
5 Ifrh
THDC INDIA LIMITED
Mot ;-32
REGULATORY DEFERRAL ACCOUNT CREDIT BALANCE
Amowr In Crore ﬂ
Particulars [ Hote No. As al 31-Mar-2024 As at 31-Mar-2023 |
Hel r:mr.-merl the poricd ‘1‘35:51 l“#ﬁ
Clusing Balance 65057 T




e THDC INDIA LIMITED
XPENDITURE DURING CONSTRUCTION

Parficulars Mote Ho, | For the Perod Ended 31-
Mar-2024

TERPENGITUNE
EMPLOYEE BERNEFITS EXFENSES s
Salares, Wages Alpwanoes & Benafis
Cardribution 1o Provkdent & Ofher Fianeds
Eiﬂlil:m Furid
radity
Waltane
Arnortisation Expengos af Dalared Empkyes Gosl

OTHER EXPENSES 3
Rt
Rianl k- cffics
Rewnl for Employes Resibescn
Rata and 1amed

Power 8 Fanl

aref
Cominrsin calsod
Repair & Mainienance
B Il.adﬂnqr'r U0
Consumption of Slores & Bpora Parcts 1.0
Budings 2
s i

Travaling & Conveyants
mtl:rﬂreﬂnunmg
Securily

Pubha & Pubic nelalion

Cithar | Expaaraas

Less on sk o REsals
B

El-:p-mm o l_‘.unndl'ﬂql Progach! Confracl

Emrployan L & Brken Bk oo
wi Laans o simant on i
Effective interest s
Fram Otbers i i 1.1 0.1

Maching Hire Chages.

R Reoed

Sundry Regeipls

Exceas Pasigion Witlan Back

Fairvalun (Gain. Serurty Daneil’ Rstanton oy

:
[ TOTAL REGEIPTS (8] j

g &

Hh.lm:eﬂ-ruq;l'llFu'm From Last s 1.E3 2m

EDC Alocated To CWIP { Azsel SEST Ty

ECC Of Projecls Under Aopioval Chieged To Pl s 11491 S21.40 B35 I
| oss Apoouni

il i




THOC INDIA LIMITED

ote ;=33
EVENLIE FROM DPERATICGNS
Arowni ln Crore 1]
Particulars Hote No. | For the Period Ended 31- | For the Fuu'il'u'-:l'EnEI;EI 11-
ar-2023
:';::.n-!rm Huraiizaress pgainet Sele of Fower 1, T837.67]
Iﬂéﬂpﬁ Againg Depressslo T T
Riehats 1o Cusiomes 141 14815050 BLE 1,500 2
Cenvialion Seibement! Congaslion Charges e =9 0
264
I 547 34 TE

The Taril s af Tenn KPP far the panod 201 0-24 G0 Gramed TanT vioe 15 oroer caled

i o the Tarf Pattlon of Kolealwar HER for e panod 204 5-24 wide #s mider dafed
Koleshwar HEP for the cuvmanl francial pear 2323-24 kas bean recognized. based on the atove
chafed 11,05 2023 and 03, 10 2022 respechively

L2 dne wilh Hon bie Ditesashead High Courl Order daked 21,12 2022, THODCHL is mgeined o WElBT COnsITEion Eﬂ-arg&a-ri'mn
2027 grad twwaels for Tekhn s Kotastar HER I e of Regalaion No, 56 of Tanif 2018, the above
o amaunt is recoveraiie fram Banaficiares’ NSCOMs. Accordingly; the amount of Rs. 7412 Gr. & Ra. 51.67 Gr. for Tehd HPP

leshwar HEFP respecthalifias been recagaised as Sewenos fom Coeralions dvimg she cuman ranoal year.

- D o covmpletion of 12 yeors of commersdal opnanation of Tehn Saige wq-ec: AAD abowed and considered as defored iame
riigr, has now bern racogrisad B8 NoOME it praparion ko balance useiol Wo af the projfect Le. 28 years

A tncovna fam bonsfiplares ncles secondany snergy (male af k1 excess of salealve JRSIpN anengy) 55005 Crons ang
cantive Re B.0Z Crove far e O and far P Y secondany erergy Fa. .H:ic.-nnaann'irmﬂﬁeﬁ'sg&ﬂg-ynm.




IHote -34
OTHER INCOME

THDC INDLA LIMITED

Amourt b Crar 7

Particulars

HNote No.

For the Period Ended 31-
Mar-2024

For the Perdod Ended 31-
Mar-2023

Inboras
O Bank Deposils {Inchodes TDS T 7288500 Proviouss:
period T ADEZTOO0 )

F

1w Erplyess
Employee Loads § hbances: Adjustment on &ooount
ot Erg.:m:m:l

Machina Hine Charges
Ferm ;

Sundry Recespls
Eu-::HT Prowiskan Wintien Back

Frefil om Sale of Axsels
Lale Fayment Suechxge

Fﬂr"-lllh::i Zain- SHMB Dinpastl Rebention Money
AL

¥

L -

Leas
Mo Tanff income sharad wih baneb ol
Trarphemed T EDC

Note :-35
EMPLOYEE BENEFITS EXPENSES

THDC INDIA LIMITED

Amourn in Crore

Particulars

Mote No.

Far the Paricd Ended 31-
Mar-2024

For the Period Ended 31-
Mar-2023

Salanes, Wagos, Mosances £ Bonoliis
Canbibgion o Frovident & Othar Funds
Parmian Fund

GTH%

Exparss
Amarisation Expanees of Delemed Erployes Cosl

114

J6.4

334

162
22
b.

[ TOTAL

[F]

421

1

Lesk ;
Transfemed To EOIC

THDC INDIA LIMITED

Mote ;-36
MANCE CO3TS
Aurrouril In Crore |
Particulars Mote Mg, | Forlhe Perod Ended 31- | For the Pericd Ended 31-
Mar-2024 Mar-2021
“Tinance Costs =
Intorest Gn Bonda. L2453
Irtaresl On Domesss Loans 476 171100
Irnlrest i F i Loans 113 saF
Interesl On Cash Cindil 5 a2
FERW 107 4
Py & per INComs: Tae A 0 ]
In i 23 i
: RLEEE
Tearsfered And Capilalsed With CWIP Aooound Ban. ]
Inmrast olhers mmm In EQOC prd &




THOC INDIA LIMITED

ote 37
LNQEIFEF[ATIDH ADMINISTRATION AND OTHER EXPEMSES

Amaunt in Crore 7

FParticulars

For the Period Ended 31-
Mar-2024

Mata Na,

For the Perlod Ended 31-
Mar-2023

ary
Consumphion of Sones & Spare Paris
Baid ing=

'Fr'.-.gn.lrﬂ': Convayanoa
‘Wehicle B Hunning
Security

Publicity & Puplic refation
CHher Expmnies
Pasrmank b Audilom
Lt an sols of amsets
R &l Mine Cosl

11

Empﬁﬁgpiiﬁfﬂ

Vigwas" &
BalE0

)
T:E'EWI'J-E.I' Al arpenges inciude R 53 10 Criove fowards inlares! paid oa in respact of ceses satlad
mmm Covriiites of ndependent Expors ™ scheme agewnsal nﬁﬁ:ﬂ

hﬂh:dﬂ
ROVISIONS
Parliculare

gl "Wived s
Faguistory deferral accoual debll fuwlance bas been

THDC INDIA LIMITED

Amauret in Crare 7

Mote Mo. | For the Period Ended 31-

For the Period Ended 31-
Mar-2023

| Provisons For Dautitl Debls, CWIP and Loans &
uhuincm
Provigions Far Stones & Spasse

O
(1.0

P

.

0.

[K
321 ﬁ




THDC INDIA LIMITED

ol =38
OVISION FOR TAXATION
Ameaurt In Grore ¥
Particulars Note No. | For the Period Ended 31- | For the Perlod Ended 3. |
T Mar-2024 Mar-20
Cumenl ‘rear 10 B3 13EE

Sub Total 103.:3
| TOTAL 10




THDC INDIA LIMITED

ofe ;=40
ET MOVENENT I[N REGULATORY DEFERRAL ACCOUNT BALANCE
Amaunt in Crofe 1
Particulars "Note No. | Forthe Period Ended 31- | For the Period Ended 37- |
Mar-2024 Mar-2023
et Movement in Regulatory Delemal Acooun| Balansss {10008 G247
Tax an el Movernsnd in Regulsiony Deflemal Aocount 1759 Qi
lances
ﬁ'ﬁﬂu_ (a3 FERT |




THOC INDLA LIMITED

Mot 41
RE- MEASUREMENTS OF THE DEFINED BENEFIT PLAMS
Amatird! Ia Crore 1
Particulars Note Mo. | For the Peried Ended 31- or aflod Ended 37-
Mar-2024 Mar-20023
Aciurial Gaind (Loss) Frough OC) 1B 48] {1.75
- 1040
Trarslared To EOC 3z i1.2a an
TOTAL T AT




42.1 Disclosures on Financial Instruments and Risk Management:

Ind AS 107 is applicable on Financial instruments, The definition of Financial
instruments is Inclusive and cover financial assets and financial habilities,
Explained below are the nature and extent of risks arising from financial
Instruments to which THDCIL is exposed during the period and at the end of the
reporting period, and also how THDCIL is managing these risks.

i} Credit risk

Credit risk is the nsk that a counter parly will not meet its obligetions under a
financial instrument or customer contract leading to a financial loss. The
company 15 exposed to credit risk from its operating sctivites (primarily trade
receivables) and from its financing activities including loans elc aiven to
employees.

ii} Liquidity risk

Liquidity nsk is the nsk that the Company may not be able to meet s present and
future cash and collateral obligations witheut incurring unacceptable lossas.

fii) Market risk

Market risk is the risk that the fair value or future cash flows of @ financial
instrument will fluctuate because of changes in market prices. Markel prices
comprise three types of risk:

1. Currency rate risk,
2. Irterest rate ek and
3. Other price risks, such as aquily pnce risk and commaodity risk.

Financial instruments affected by market nsk include loans and borrowings,
deposits and investments.

Forelgn currency risk is the risk that the fair value or fulure cash flows of a
financial instrument will fuctuate because of changes in foreign exchange rates.

Interest rate risk is the risk that the fair value or future cash flows of a financial
instrument will fluctuate because of changes in marke! inlerest rates.

Financial environment :-The company operates in a regulated environment.
Tariff of the company is fixed by the Central Electricity Regulatory Commission
(CERC) through Annual Fixed Charges (AFC) comprising the following five
companents:

Return on Equity {(RoE),

Cepreciation,

Interest on Loans,

Operation & Maintenance Expenses and
Interest on Working Capital Loans.

In addition to the above, Foraign Currency Exchange variations and Taxes are
also recoverable from Beneficiaries in terms of the Tanff Regulations. Henca
variation in interest rate, currency exchange rate variations and other price risk
variations are recovaerable from tariff and do not impact the profitability of the

company.

i el e



Management of those Risks (mitigation)-

i

The Company extends credit to customaers in nermal course of business. The
Company maonitors the payment track record of the customers. Outstanding
customer receivables are regularly monitored and any expacted losses are
provided for as wall.

The Company has used ECL {expected credit loss) model while provision of
any bad debi cases or expected provisions.

The Company evaluates the concentration of risk with respect to lrade
recaivables as low, as its customers are mainly stale owned PSU DISCOM's.

CERC tariff regulstions 2019-24 allows the Company o raise bills on
beneficiaries for late-payment surcharge, which adequately compensates the
Company far time value of money arising due to dalay in paymeant.

Further, the fact that benefidaries are primarily State Governments! State
DISCOM's and considering the historical credit loss experience for rade
receqvables, the Company doas not envisage elther impairment in the value
of receivables from beneficiaries or loss due to time value of money due to
delay in realization of irade receivables,

The Company assesses outstanding trade receivables on an ongeoing basis
cansidering changes in operating results and payment behaviour and
provides for expected credit loss on case-lo-case basis.

As at the reporting date, company does not envisage any defaull risk on
account of non-realization of trade receivables due to holding of Letters of
Credit & TPA

42.2 Impairment of financial assets;

In accordance with Ind AS-109.the Company has applied Expected Credit Loss
(ECL) model in the FY 2021-22 (previously it was carned out in the FY 2018-19)
for measurement and recognition of impairment loss on the following financial
assetg:

a)

)
c)
d)

Financial assets that are debt instruments and are measured at amorized
cosh.

Financial assets that are dabt instrumants and are meaasuned as at FVTOC,
Trade Receivables under Ind AS 115, Revenue Recognition.
Lesse Recewable under Ind AS 118, Leases,

The ECL model allows either of the 2 approaches- General approach or the
Simplified approach. The company has followed ‘simplified approach” for the
above cases, This required the expected Ife fime losses to be recognized from
initial recognition of the receivables.

For recognifion of impairment loss on other financial assets, the company assess
whether there has been a significant increase in the credit risk since initizl
recognition. if creds risk is not increased significantly, Lifetime ECL is used. For
assessing increase in credit risk and impairmeant loss, the Company assesses the
credit risk characteristics on ilem by item basis, If, in a subsequent period, credit
quality of the instrumentfitem improves such that thera is no longer a significant
increase in credit nsk since initial recognition, then the entty reverts fo



recognizing the impairment loss allowance based on the 12-month ECL.Based on
such assessment further ECL provision is not required

42.3 Impairment of assets:

As required by Ind AS 36, an asessement of impairment of asseis was camied
out for the projects Tehri Stage-1 (1000 MWV ) & Koteshwar (400 MW) having
CODs of Projects 09.07.2007 and 01.04.2012 resepectively during FY 2020-21.
Based on such assessement, there was no impairment of assets as the “value in
use” of both the projects exceeds the "carrying amount” of fixed assets. Further,
In the opinion of the management there is no indication of any significant
impairment of assets during the year as per Ind AS 36

43. Other explanatory notes on accounts:

1. Estimaled amount of contracts remaining 1o be executed on capital account
mcluding R & R and environment demands, not provided for (net of
advances) s ¥ 2886.71 Cr. (PY ¥ 4458.24 Cr.).

2. Disclosures relating to Contingent Liabilities & Contingent Asets:

Contingent Liabilities
Claims against the Company not acknowledged as debis

{i) Capital Works

Some of the Contractors for supply & installation of eguipment and
execution of various Capital works i.e. construction of Dam, Spillways,
Power House etc. have lodged claims aggregating to ¥ 2744.71 Cr. (PY
€ 438541 Cr.) aganst the Company on account of rate & quantity
deviation, cost relating to extension of time and idling charges due to
sloppage of workidelays in handing over the site etc. These clams are
being contested by the company as being not admissible in terms of
pravisions of the respective contracts.

The Company is pursuing various options under the dispute resolution
mechanism available in the contracts for settlement of these claim. It is
not practicable to make a realistic estimate of the outflow of resources if
any, for setttement of such claims pending resolution,

(ii) Land compensation cases

In respect of land acquired for the projects, the erstwhile land owners
have claimad higher compensation ete. amounting te ¥ 35.81 Cr{PY ¥
71.38 Cr.} before various autherities/courts which are yet to be settled ,
(iii) State / Central Govt DeptiAuthorities

Claims in respect of Water Tax Green Cess Royally , Labour Cess,

House Tax etc. aggregating to ¥ 1338.60 Cr. (PY ¥ 131493 Cr.) have
been lodged by VArious State/Central Govermnment




depariments/Authorities etc before wvarious authonties fMforums and
pending for setiement,

Possible reimbursement in respect of (i) to (iil) above

In respect of claims included in (i) & (ii) above payments, if any, by the
Company on settlernent of the daims would ba eligible for inclusion n
the capdal cost for the purpose of determination of tanff as per CERC
Tariff Regulatiens subject ot prudence check by the CERC.In case of
{iif).the estimated possible reimbursement by way of recovery through as
per Regulations is Rs 1,096.07 Cr (PY Rs 1.059.78 Cr)

{iv) Disputed Tax Matters

Disputed Income Tax,Sales Tax Service Tax matters pending before
various forum amounting to 8 2.15 Cr, (PY ¥ 2.15 Cr.) The proceedings
of these cases are still in progress for disposal.

(v} Othears

Claims on acount of other miscellanecus matters amounting 1o ¥ 5.84
Cr.(PY ¥ 8.33 Cr.) are pending before various forums.

The above is summarised as under:

5 {(F inCr.)
5 As at
_No. PRSI 31.03.2024 | 31.03.2023
A Capéital Works 27d4.71 438541
B Land Compensation cases 35.81 71.38
| C__ | State/Central Govt. deptt/Authorities 133860 | 131453 |
D Disputed Tax Matters 2,15 215
E |Others 584 B.33
F__ | Total 412111 5782.2
G |Amount deposited by the Company in different | 1471.48 462.35
Arpitration [ Court cases [/ Income Tax Trade
Tax atc. against the above =
Contingent Assets :

CERC Tariff Regulations provide for levy of Late Payment Surcharge by
generating companies in case of delay in payment by beneficiaries beyond
specified number of days from the date of presentation of hill. However, in view
of significant uncertainties in the ultimate collection of the said surcharge from
some of the banaficiaries against parfial bills as estimated by the company, an
amount of ¥ 2.34 Cr.(PY Rs 3.70 Cr.) has not been recognised.

3. Company has been receiving FORe/ CDRs with right to present before bank /
financial institutions for claiming face value only against EMD/ SD. The
company has FDRs/ CDRs amounting to ¥ 4.38 Cr. and 2 555 Cr. (PY 2
2.09 Cr, and ® 3.82 Cr) towards EMD and securily deposit respectively




besides this deposits meney from contraciors amounting to 2 904.33 Cr. (PY
2 685.12 Cr.) as disclosed in Note 23 & Note 28 The same have been fair
valued on the basis of effective interest rate and the same are accounted as
well

The amount of borrowing cost capitalized and transferred to EDC  pending
for allocation during the year 7 980,78 Cr. & ¥ 22.92 Cr. respectively as per
note 36 (PY ¥ 625.43 Cr. & ¥ 68.03 Cr. ) after adjustrment of an amount of ¥
1.34 Cr. (PY % 0.83 Cr) fowards interest eamed on short term deposit of
surpius borrowed funds during the year. Further as per the provsions of Ind
AS 21, Deferral Account Balances- Debit balance have been recognised ¥
19.20Cr. (PY 2 7852 Cr)

(i} Construction of Tehri Hydro Complex was commencad by the Irgation
Dept. of the then Uttar Pradesh State Gowt in mid seventies, As the project
area is inclusive of forest area, clearance for diversion of forest land for nen
forest use was scught from the MoEF, Gowt. of India. The MoEF, Gol has
conveyed clearance for diversion of 2582.9 ha of forest land (2311.4 ha Civil
Soyam Land and 271.50 ha reserve forest land) vide their letter No. B-32/06-
FC dated 08" June 1987 addressed to Secrefary Forest, Govit of Uttar
Pradesh for construction of Tehri Dam. The said order was partially modified
vide letter No, 8-32/86-FC, dated 24/25" June 2004 of MoEF, Gowvt of India
with directives to the Principal Secrefary of Forest, Govt. of Uttarakhand for
declaring the non forest land cleared for submergence as Reserve Forest /
Protected Forest Uis.4 or Sec 29 of the Indian Forest Act, 1927 ar the Siate
Forest Act. In view of the above facts the aforesaid land cannot be mutated in
the name of the company, The said land remains the property of the State
Govl, as Reserved Forest/ Protected Forest Relying upon clearance of the
McEF, dam reservoir water has been allowed to submerge the said area
which has been declared as Reserved Forest.

Besides above 44.428 ha of Civdl Soyam land subject 1o Fores! Conservation
Act on which stores, workshop, stafl quarters and other utilities etc were
constructed by the lrrigation Dept. of the then UP Gowt as basic requirement
forming integral part of the Tehri Hydro Project. Relying upon office order
vide No. 585/Tehri Dam Project/23-C -4/T-18 dated 29.05.1989 issuad by the
imgation Dept of the then UP Govt (issued for transferring assets of
Irmgation Dept in favour of THDC India Lid) the company has taken
possession of the said assats,

(i} Initially land was acquired by the then LIP [rrigation Depl. and land records
wera in the name of Tehri Dam. Qustees handed over the land to the then
UP lrrigation Departmert as mutation was not completed. Subsequent 1o
formation of Tehri Hydro Development Corporation of India Lid, land was
acquired in the name of the company, Consegquent upon change in the name
of the company as THDC India Ltd, process of converting few of the land
records in the present name of the company is under process.

Details of title deeds of immovable properies not held in the name of tha
Company are as under:



As on 31.03.2024

Whether

Relevant Reason for
o Gross title cleed
line item | Description - Title deeds Pr not bei
in the of item of iﬁﬁ} m‘;g held in the holder “IH a mm held in the
B;m“ propainy in Cr.) ol director or dxin TN 0 Ay
relative of Sl
1 2 3 4 & G T B
. Transfer of
| Property Private land in Acguired in | tile desd n
Plant & ! Land 515 me_narm of No betaean the name of
Eculiorent Freshaold different 1976 1o | corporation is
villagers 2006 still under
process
= LaL Inception
operty, from the
Plant & Frlifhgld 0,48 %““ﬂﬂ‘l N formation of Non-
Equipment the iransferable
COmpany
it of botal
land of 5.974
hac., litla
deeds of
§ : 3.974 hac.
et | o i pcursdin | s ey
Plant & Freehoid 2.088 11 different Mo the year been
Equipmeant Hil:lagrgls 2012 transfarrad
and far
balance land
af 2.068 hac
is undar
_ ___process
This land =
nat in the
name of
THDGIL, i
POy, Larud mﬁﬁm
Elant & Fraehid 728 .50 Govt Land Mo 31102006
Equipment THOCIL on
adhoc basis
by Director
Rehatilitation
an
31,10, 20086,
| Transtar from
g Land  |aseas| o001 | Gow g g
_ Eraahold y ; Ermment ! [ [a] Jul 1988 Dept as
Equipment Forest Dept assal transfer
v - Transfer of
Prparty, Land under F'ﬂn;aﬁ#a;dﬂ;n Amnqur&d | e deed o
Plantd | o ance | 41178 | 38.63 ffon No BN | the name of
Equipmant E different 1ot corporalion is
vﬂmm 2006 stilll under




O
Property, | Lease deed
Plant& | Rol Assels |44.428| (%) ifﬂ"g?p‘t’ Na A“'il‘;ﬂr;” 1 s yet to ba
Equipmeant 1 __Signed
Property, 14.12.2013
Plant & Foll Assets | 46556 | 20948 | GoUP/UPSIDC M : Linder
Eguipment process
Property, Mor-
Flant & Rol Assets | {7813 | 48.85 Gavt, Land My 13092021 | fransferable
Equipment CHA Land
Fraperty,
Plant & Raoll Assats .88 0.96 Mo Nor-
Equipmenit Govt. Land 022021 | e
Froparty,
Plant & Foll Assalz 11.54 a.7r Private Land Mo 90,12 2194 MNor-
Equipment R transferable
Property, B
Plant& | Roll Assets | 91 t Govt Land ho 01.04.2022 | transfesable
Equipment CBA Land
Frapady, T-Il-l;i négauils
F'll_ill'l! & Rol Assets | 3356509 ( 261.88 Bkt tand Mo 0607 2023 it
Equipment
process
(") Pravision for 2 48.03 Cr. made in the FY 2020-21 reversad in FY 2021-22
As on 31.03.2023
Relevant | e 1";:“;“:; Reason for
line item | Description Area  carrying Title deeds hal ﬂar‘h - Property not being
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1 2 3 | 4 ] B 7 B
! l Transfer of
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Equipment 5 o the transferah
company
it of tatal
_ land of §.974
Property, Lavid P;mi}n Acuired in E:c-edm
5 of
Plant & Ereshold 2.068 1.21 diffe i a] tihe year 31074 hac.
Equipment| | bl 2012 :
villagers has already
been
transfered




and far

balance land
of 2.0G8 hao
i% under
process,
This land s
natin the
name ol
THOCIL, it
Praperty, wias handed
Flant & Land 728 0.50 Govt Land Mo 31102006 e
Freahckd THDCIL an
Equipmenl adhoo basis
by Director
Rehabalitation
o
31,10.20085.
Transfer from
Proparty, Eand UP Irrigation
Flant & Freehold | 23648 0.01 Govarnment / Mo Jul 1088 Dept as
Equipment Forast Dept assal franster
Transfer of
Propesty Privata land in Acguired in | bithe deed n
Plant & Land under 41178 98 63 the name of No betyveen the rame of
Equipment submergence ' : different 187610 | corporation is
villagers 2006 still under
5 = . process
roperty, o Lease deed
Plant | RolAssets (44429 [ | Cverment No Acquredin | s yat to be
_Equipment signed
Plgfaﬁrg' RoU Assats | 48508 30049 | GoUP 1412205
i UPSIDC Mo Under
Equipment | process
FProparty, Mon-
Flant & RolU Assets | 17813 | 4885 Giewt, Land Mo 13.09.2021 | transferable
Equipment CBA Land
| Property,
Plant & RolU Assels 6.88 055 Mo Mon-
| Equipment Govt. Land 20122027 | yranstaratie
FPril;npﬁrgl Roll Assets 11.54 g P v
: . rivate La Wa Mor-
Equipment 20.12.2021 iransferable
Property, " ki,
qu “"E‘ipm't :m _1 ol fssets | 91 8.64 Govt Land Ne 01042022 | transferable
| CBA Land

(*) Provision for  48.03 Cr. made in the FY 2020-21 reversed in FY 2021-22,
B,

12 Flats (PY 16 Flats,) net valued % 0,02 Cr. (PY ¥ 0.04 Cr.) on the land acquired
by the company are in unauthorized occupation of varous persons. Freehold
land includes 0.458 Hectares costing ¥ 0.001 Cr. located at Sautival village
encroached by unauthorized occupants.




7.  {i) Due to slow progress of VPHEP project owing the vanous factors beyond
control of company i.e. adverse geological conditions, stoppage of work by local
and financial cnsis of civil work contractor Mis HCC the work progress could not
achieved at required level. Considering the acute financial crisis of contractor
THDC's Board has approved arrangement for financial regulation of gap funding
to Mfs HCC for expeditious completion of VPHEP project

A loan of US% 257.93 million has been drewn as on 31st March 2024 from the
World Bank as against original loan sanction amount to US$ 848 million. Due 1o
change in dollar conversion rate, an amount of US$ 200 milion has been
cancetled by World Bank on the request of the company. Therefere, amount
available for disbursement is USS 448 million. The disbursement schedule has
been extended by Workd Bank upto Dec 2024. However, the debt servicing has
been made as per original loan agresment,

(i) Due to slow progress of Tehri PSP project owing the various faciors beyond
control of company Le. adverse geolegical conditions, delay in permission for
mining of aggregate from Asena Quarry, obstruction in dumping of muck,
financial crisis of civil work contractor Mfs HCC the work progress could not
achieved at required level. Considering the acute financial crises of contractor,
THDC's Board has approved arrangement for financial regulation of gap funding
to Mis HCC for expeditious completion of PSP project.

(i) Amelia coal mine has started exiraction of coal resarves on 18.02.2023,
Commercial Operation Date (COD) of Caal Mine shall be declared after
fulfillment of condition stated in CERC Regulation. As per agreement, Mine
Developer & Operator (MDO), Mis Amelia Coal Mine Limited is responsible for
fuifilment of ebligations towards expenditure to be incurred on land reclamation,
decemissioning of structure and mine closure (progressive and final) activities
required as per approved mine closure plan. Accordingly, an amount of 4,14
crore per year is being deposited in the escrow account by the MDO as per the
approved mine closure plan.

(iv) Claims of Rs 176.80 Craore coensisting of Principal amount Rs 113.70 Crore
and Interast Rs 63.10 Crore paid’payable under "Vivad se Vishwas" schame &
“‘Conciliation Committee of Independent Experts” scheme seftled during the year
has been accounted for by capitalising principal amount of Rs 113.70 crore under
“Property plant & equipment” and interest amount of Rs 63,10 Crore under
“Generation Administration and Other expenses”. Further, for interest amount of
Rs 83.10 Crore, Regulatory deferral account debit balance has been created.

B. (i} Ageing Schadules of CWIP as at 31.03.2024 8 31.03.2023 are as under

Amount in CWIP for a period of Total :
. Less More (FinCr.
Fraject than 1 y;;im 2.3 years | than 3
year years
Ag at 31.03.2024 ]
Project in progress 5,192.83 | 4,514.50 | 2,966.56 | 6,222.55 | 18,896.53 |
Project temporarily - - = : PR
suspended [




LT

[

As at 31.03.2023

Project in progress

460732

314783 | 141408

4.820.50

13,990.63

Project temporarily
suspended

(i) The Complation schedules for the projects which have exceaded thetr eriginal cost
& completion schedule as on 31.03.2024 & 31.03.2023 are as under

. To be completed in Total
ro
geo LT;:::“ 1-2 years | 2-3 years "n;:;'::" 3| @ince)
A
FSP (1000 MVY) 589.00 = - - 569.00
| VPHEP (444 MW/} 1279 44 800.00 476.51 - 2555.85
As at 31.03.2023
PSP (1000 MW B50.00 208 86 - - 1148.88
VPHEP (444 MVY) 560.00 470.00 316.05 - 1345.05
9. Trade Receivables ageing schedule as at 31.03.2024 & 31.03.2023
As on 31.03.2024
{(€inCr.)
Billed Billed and Due (E)
hiit H
Not Total
. Total 4 More
Particulars Unbhilled | Due Less 6 {F)=
(a9 | ey | qupto | thans |months| 12| 23 | than | o,
45 months | -1 year i ' ol D+E)
days} years
(D)
(i) Undisputed
Trade
receivables — 374,89 | 141.28| 10089 | 118.83 1061 043| 081 | 195 |374.89
considered
good
(i)
Undisputed
Trade
Receivables
— which have = ; E 5 ; . i : i
significant
increase in
credit risk
{iin)
Undisputed
Trade
Receivables = 2 i ol = = 2 ' i
- credit
impaired

___,_[::— ,'_.','E.
i
&~ R\

*|




(iv) Disputed
Trade
Receivables—
considerad

75,79

716

52.40

0.28

2

- 115,85

75.79

| good

(vi Disputed
Trade
Receivables
- which have
significant
fncreass N
cradit risk

vi) Disputed

Trade
Feceivables
- credit |
impaired

Total |

450.68

141.28

108.05

171.23

10.61

0.71

0.91

17,50

450.68

*After receipt of Rs 15.11 Cr against total disputed debtors of Rs 90.90 Cr,

As on 31.03.2023

{¥in Cr)

Particulars
(A)

Total
Cutstanding
(B)

Unbilled
(€)

(1)

Lindisputed
Trade
receivables -
considered

good

B34.46

234 .46

Billed
but
Mot
Due

(upto
45

days)
(D)

Billed and Due (E)

Less
than &
months

[
months
-1 year

1-2
years

More
2-3 | than

years 3

YEArs

Total
(F)=
{C+

D+E)

247,73

25,48

41.49

72.32

003| 1.85

534 46

(i}
Undisputed
Trade
FReceivables
- which have
significant
increase in
credit risk

(i)
Undisputed
Trade
Receivables




' {iv) Disputed
Trade |
Receivables— B1.46 - -| 4551 - - - 1585 | 6146
considered
gaod
(v} Disputed
Trade
Recaivables
— which have | - - - - - - - % -
significant
increase i
credit risk
(v} Disputed
Trade
Receivables . - ! g a = = 2 i
— credil
impaired |
Total 695.92 | 234.46 | 247.73| ©1.99| 41.49| 72.32| 0.03 | 17.90 | 695.92
10. Trade Payables ageing schedule as at 31.03.2024 & 31.03.2023
As on 31.03.2024
—= {# inCr.}
Outstanding for following periods from due
date (date of transaction) of payment
Farticulars ﬁ:!'i 1-2 . M;ﬂ han Total
Yot years years
(i) MSME 1,51 § - - =1 1.51 ]
(i) Others 5115 | 0.50 0.13 01 | 52729
{iii} Disputed dues -MSME - - - = =
{iv) Disputed dues - Others - | - - -]
As on 31.03.2023
N (¥ inCr.)
- Qutstanding for following periods from due
—— date (date of transaction) of payment
articulars Less
than 1 Hiik 2-3 years hl:re than | T2
Ynar years years
(i) MSME 235 ; i -1 235
(1) Others ) 40.18 1.11 0.86 0,51 | 42.88 |
(i) Disputed dues -MSME - - | - - -
{iv) Disputed dues - Others : - | o 2 S




1.

Detail of transactions with the struck-off companies

Nature of Balance outstanding 2 in | Relationship with
Name of Struck off | transactions with Cr. Struck off
company (PAN) Struck off 31-03- company, if any, to
company 2024 A be disclosed
Anantshn Industrial |
| Security (Opc) Private
| Limited (AAPCA3824.) Payables 0.02 0.02 Trade Payable
Mawvel Décor Privale
Limited Payables - Trade Payable
{AAFCNETIOK) )

12. Being a Govemment Company as per the provison of Sec.2(45) of the
Companies Act, 2013, the provisens of clause (87) of Section 2 of the Act read
with the Companies (Restricions on number of Leyers) Rules 2017 are not

applicable.
13. Additicnal disclosures w.r.l, borrowings on security of current asseats
(¥ in Cr.)
Particulars of Sacurties provided
FY Mame Amount Amount as Amount Reason for
2023- | cponk | Description of as per | reported in the of Material
24 Securities books of Quarterly Difference | Discrepancies
accounts Statement
Trade Receivabies |
SEIl of Foteshwar 163.52 163.52 MIL
Project :
Trade Hecsivables
of Patan & Dwarka
Jun-23 | Wind Praject.
Dhukwan SHP and
HDFC
Kicagod. . Solar| he 11.27 : MIL
Project
Trade Receivables |
LA =] of Keoteshwar 178.23 178.23 MIL
Project .
Trade Receivables Difference is
Sep-23 of Patan & Dwarka Bssiniizoin
npre | Wind Project, Wing 1ty
Dhukwan SHP and | 437 0.00 437 Which fiave
Ka d been
Fr:jﬁn S accounted for
at later stage
g o8 Q}\
&)




Trace Receivables
SBl of Koteshwar 14377 14377 MIL
Project

Trade Receivables

Dec-23 of Patan & Dwarka
Wind Project,

HDFC Dhukwan SHP and 512 512 ~ MIL

Kasargod Solar

Pr: IE :' 1

Trade Receivables
SEI of Kotashwar 131.52 131.52 MIL
Prajact

Trada Recsivables

Mar-24 of Patan & Dwarka
Wind Praopect,

HDFC Dhukwan SHP and 2.51 2.5 i NIL

Kasargod Solar

Project

14. Disclosures under Ind AS-24 “Related Party Disclosures™ -
{A)} List of Related Parties:

{ll] Parent:
Name of Companies/entity Principle place of operation
NTPC Limited N India
Gowt. of Uttar Pradesh India

(i)  Subsidiary company : TUSCO Limited

- TREDCO Rajasthan Limited

' THDCIL-UJWNL Energy Company Limited.
(n)  Key Managenal Personnel;

Sl. | Name Position held Peariod
A. | Whole Time Directors
1 | Shri B.K. Vishnol Chairman & Managing Continue
Directar”
2 | Shri J.Behera Director (Finance) | Upto 29,02.2024
3. | ShriShallinder Singh | Director (Personnal) W f 05.06.2023
Kaushal
4. | Shri Bhupender Gupta | Director (Technical) W.e.f. 09.06.2023 |
B. | Nominee Directors
1 | Shri U K.Bhattacharya | Non-axecutive Director Upto30.11.2023
2 | Shri Jalkurnar Mon-executive Director Continue
Srinivasan
3 | Shri Jitesh John Won-executive Director Upto 30.11.2023
4 | Shri F'-ﬂil Garg MNon-executive Director Continue




5 | Shri Ajay Tiwari | Mon-executive Director | W.ef, 20.02.2024 |
€. | Independent Directors
| 1 | Smt. Sajal Jha Independent Director Continue B
2 | Dr. Bajalakaria Jaya I;u:iepem;ﬁem Director Continue
Prakash Maik
3 | Shri Kesridevsingh Independant Director Upto 11.07.2023
Cigvijaysingh Jhala
_D. | Chief Financial Officer and Company Secretary
1 | ShriJ. Behera Chief Financial Officer Upto 29.02. 2024
2 | 5mit, Rashmi Sharma | Company Secretary Continue
3| Shri Ajay Kumar Garg | Chief Financial Officer W.e.£31.03.2024

(") Holding additional charge of Director (Finance) w.e.f. 01.03 2024
{iv} Post Employmant Benefit Plans:

Name of Related Parties - Principal place of
— aperation
THDC Employees Provident Fund Trust India
THDCIL Employees Dafined Cantribution India
 Superannuation Pension Trusi
THOCIL Post Retirement Medical Benefit Fund India
Trust
(v} Other

SEWA-THDC, a Company Sponsored Mot for Profit Society, registered
under Societies Act 1880, to undertake THDCIL's CSR obligation U/s 135 of
Companies Act 2013

Summary of transactions with related parties {other than for contractual
obligations) - ¥ 34.28 Cr. disbursed to SEWA-THDC for CSR actvities.

{vi)  Others enfities with joint control or significant influence over the Company.

The Campany is a subsidiary of Ceniral Public Sector Undertaking (CPSU)
w.ef 27.03.2020 controlled by Ceniral Government by holding majority of
shares. Pursuant to Paragraph 25 & 28 of Ind AS 24, entities over which the
same governmant has control or joint control of, or significant influence, then
the reporting entity and other entities shall be regarded as related parties. The
Company has applied the exemption avsilable for government related entities
and have made limited disclosures in the financial statements,

Name and nature of refationship with Govemment

'Sl | Name of Related Parties | Nature of Relationship
1. | Government of India Shareholder In  Holding Company
having control over the company
2. NTPC Limited Helding Company (74.496%)
3. | Govt. of Uttar Pradesh Shareholder {25.504%)

(B) Transactions with the related parties:
(1} Transactions with the related parties (Subsidiary Co.) are as follows:




(%in Cr.)

; Subsidiary Company
Ao 31 Mar2024 |_31Mar 2023
Deputation of employ=es & tf. Of assels 7.15 0.05
Equity contibution made (including 14.80 14.80
pending allotment) L
Others 0.00 0.00
_Remittance agst.CPF,Pension eic. 1.03 0.72

(i} Transactions with the related parties (Post Employment Benefit Plans.) are as

follows (TinCr.)

Name of Related Parties | 2023-24 | 202223
THDC Employees Provident Fund Trust 30.89 46 28
THDCIL Emplayees Defined Contribution 33.56 40.26

| Superannuation Pension Trust o
THDCIL Post Retirement Medical Benefit Fund 8T 5.498

| Trust

(i) Compensation to Functiona ODirectors & Key Managerial Personnel:

Remuneration and allowances, other benefits and expenses to key managerial
parsonnel including Independent director's fees & expenses are ¥ 290 Cr.

{Previous period ¥ 1.91Cr.).

(ZinCr.)
Year ended | Year ended
Sl. Description 31.03.2024 | 31.03.2023
Compensation to Key Managemeant Personnel
1 | Short Term Employee Benefits 2.67 1.65
2 | Post Retirament & Other Long Term Employes 0.23 0.26
Benefits
3 | Termination Benefits i %
4 | Share-Based Payment 2 =
Total 2.90 _ 1.91

(v} Transactions with related parties under the control of the same government are

as follows:




(Fin Gr)

Nature of For the period ended
Name of the Company Transactions by the | 31.03.2024 | 31.03.2023
Company
Uttar Pradesh Power Corporation Sale of electricity TET.B4 801.06
| Limited and cther charges
BHEL Purchase of TO1.63 559,77
Equipmenis &
Spares with senvice
contract
NTPC Lid. Dividend 351.20 408.20
NTPC Lid. | Sale of Coal 368.66 -
NTPC Ltd. Consultancy Sarvice 14.72 20.45
& Testing charges
NTPC Lid. Publicity expensas 0.38 -
Ceniral Transmizsicn Utility OF India | ISTS and othear 45,86 112.64
Limited charges
PGCIL Shifting of HT lines, 3.43 7217
Consultancy charges,
Pawer Line Diversion
Littar Pradesh Rajkiya Nirman Nigam | Construction works 47.08 B2.76
Limited
Uttarakhand Power Corporation Water & Electricity 24 .24 -
Limited Charges
Uttarakhand Purv Sainik Kalyan Manpower supply 13.81 -
| Nigam Limited = Services |
Eashh:;ﬂrnanmal Vidyut Vitran Nigam | Electricity charges 7.36 7.73
m
LL.P. Purva Sainik Kalyan Migam Security services T7.32 4 46
Limited
Dakshinanchal Vidyut Vitran Nigam | Electricity charges 0.32 0.49
Limitad .
Uttar Pradesh Power Transmission | SLDC charges 0.07 0.01
Corporation Limited
RITES Consultancy Service 14.46 2381
Indian Renewable Energy Generation Based 422 10.49
Development Agency Limited __| Incentive
Uttility Fowertech Ltd. J\V of NTPC & | Manpower Supply 11.80 3.88
Feliance
1OCL . Purchase of Fuel 2.46 2.74
BPCL Purchase of Fuel 0.27 0.91
CMPDIL Consultancy 4 86 0.60
NTPC VIDYUT VYAPAR NIGAM Subscription Feas 0.02 0.02
LIMITED o
Solar Energy Corporation of India Consultancy 0.00 011
(SECH) i
Other Related Parties Misc. 9.14 5.40




(vi Ouistanding balances with related parties are as follows:

{®in Cr.)
Particulars | 31-Mar-2024 | 31-Mar-2023
A. Amount Recoverable/{Payable) for sale/purchase of goods
& services o
| <NTPC Ltd. (Parent company) (31.74) Mil
 -Subsidiaries Nil | Nil
| B. Amount recoverbale
-KMP 018 0.28
-Subsidiaries 9.21 207
-Others 1.32 0.33
C. Amount payable to
-Post Employment Benefit 30.20 19.98
Plans
-NTPC Lid. {Dividend) 20114 il

(vi) Terms and conditions of transactions with the related parties:

()  Transactions with the related parfies are made on normal commercial terms
and condition and at market rates.

{b) The company has assigned consultancy jobs to parent company prior to strategic
sale of Gol Equity to M/s NTPC Ltd. on 27.03.2020, for Khurja Super Themmal
Fower Project on cost plus basis after mutual discussion and after laking into
account the prevailing marke! condition

15. Disciosure as per Ind As 27 'Separate financial Statemants’

Company name Country of | Proportion of ownership Interest
Incorporatio As al As at
n 31.03.2024 31.03.2023
TUSCO Ltd.
(incorporated on India T4% T4%
12.09.2020)
TREDCO  RAJASTHAN India
LIMITED
{incorporated on hzy i
25.03.2023)
THDCIL-UJVNL  Energy India
Company Limited
{incorporated o 4% NA
04.12.2023)

16. Disclosures as per Ind AS 33 'Earnings per share’
The elements considered for calculation of earnings per share (Basic & Diluted)

are as under:

.......

Particular

2023-24

2022-23

(T Cr.)

Net Profit after Tax but excluding
Regulatory Income used as numerator

g8z 1

629,79




Net Prefit after Tax including Regulatory | 590.07 673.00
Income used as numerator (¥ Cr.) L
Weighted average no, of equily shares | Basic : 38858817 Basic : 36658817
used as denominatar Diluted : 36658817 | Diluted : 365658817 |
Earnings per Share excluding
Regulatory Income
7 Basic 1B6.07 171.80
T Diluted 186 07 171.80
Eamings per Share including
Regulatory Income
¥ Basic 163.42 183.61
| # Diluted 163.42 183.61
Mominal Value per share ¥ § 1000 Z 1000
17. (&) Income tax expense
Income tax recognized in the statement of profit and loss
(€ ln Cr)
Particulars For the year ended
21 March 31 March
2024 2023
Current tax expense
Current year BE.04 14572
Adjustment of earlier years |
Pertaining to regulatory deferral account balances 17.58 (9.17)
(A
Tetal current tax expenses (B) | 103.62 136.55
(&) In compliance to the Ind AS 12 “Income Taxes” issued by the Ministry of
Company Affairs, The net increase in the deferred tax liability of ¥ 16.53 Cr. (PY ¥
17.75 Cr.) has been booked to Statement of Profit & Loss.
S No Particulars 31.03.2024 | 31.03.2023
Deferred tax Assets (A)
. Difference in book depreciation and tax
{i) dépisciation 657.88 687.01
{iiy | Opening Ind As adjustment 4 87 4 87
(i) | Actuarial gainfloss classified ta OCI 4 .58 -2.04
| Advance against depreciation to be considered ==
(V) as Income in tax computation EB'E.? i
{v) | Provigion for Doubtful debts & stores 4B.56 48.56
Provision for employes benafit schamas 56.64 41.62




'y Ch
-
e S

(vii) | MAT eredit entitliement 199.44 | =|
Sub total A 1,031.20 848.29

| Deferred tax liability (B) "
| |;iJ mﬁr:{i :;r ook depreciation and .Iax 35,72 35_?2-
e i T
(i) i Praovision for Doubtful debts & stores 001 -0.01
(iw) | Provision for employee benefit schemes -1.24 -1.24
Sub Total B 28.75 29.75

| Net Deferred tax (Liability)/Assests (A-B) 1,001.45 818.54
18. The Company has Input Tax Credit under the provision of Goods & Service Tax

19.

lying in different locations. The said input tax credit{ITC) has been claimed aver
the GST Portal which will be utilised in future suject to the applicable provisons
of GET and same has not baan recognised as ITC available for ulilisation in the
books of accounts.

(i) isclosure related to Corporate Social Responsibility (CSR)

a In accordance with the Companies (Corporate Social Responsibility Policy)
Amendment Rules, 2021 notified w.ef 22.01.2021, any unspent amount
pursuant to any ongoing project shall be transfered to unspent CSR Account in
any scheduled bank within a period of thirty days from the end of the financial
year, to be utilised within a period of three financial years from the date of such
transfer, Any unspent CSR amount, other than for any ongoing project, shall be
transferred to a Fund specified in Schedule VI, within a period of six months of
the expiry of the financial year. Further, if the Company spends an amount in
excess of the requirement under statute, the excess amount may be caried
forward and set off in three succeeding financial years against the amount to be
spent.

b. Details of amount required to be spent and spent in cash by the company on
CSR activities during the year are as under :

. . (Zin Cr)
Sl Particulars FY 2023- | FY 2022-
[ N 24 23
a. | Opaning Balance- Excess amount 0.45 0.97
|_b. | Opening Balance-unspent amount 0.88 =
c. | Amount required to be spent as per section 138 22.35 23.61
{5} of Companies Act, 2013
d. | Amount considered for set off againsl opening 0.20 0.52
Excess amount during the year
€. | Amount approved by the Board out of (¢} above 22.15 23.08
to be spent dunng the year




f. | Additional budgel approved by Board- 10.15 -
Adjustable in Subsequent Years

g. | Additional budget approved by Beard- Non- 1.97 -
Adjustable in Subsequent Years

h. | Surplus arising out of the CSR Projects 0.00 -

i. | Amount required to be spent after set off excess 34.27 23.08
spent of earlier year (e to h)

j. | Amount spent in cash during the year against {i] 3437 2211

k. | Ameunt epent in cash during the year out of (b) 0.91 =
-Bgainst gpening unspent amaount
Total Amount spent in cash during the year 35.18 22.11
(itk)

|. | Closing unmpsent amount against ongoing 0.00 0.28
project-to be spent in future out of the current
year budget (i)

m. | Closing unpsent amount against ongoing 0.07 -
project-to be spent in future out of op.unspent
amt. (b)
Total Closing unpsent amount against 0.07 0.98
ongeing project (l+m)
Total Closing (Excess) amount to be set off 10.40 {0.45)
in future {a-d+f)

Mote |- The set off available in the succedding year s nol recognised as an
asset as @ matter of prudence considering the uncertainity invelved in the
adjustment of the same in future years.

t. Details of Unspent CSR amount as per requirment of Section 135(6) of
Companies Act, 201 3.

(ZFinCr)
Opening Balance | , ot Amount spent during Closing Balance
As on 01.04.2023 '""i‘:_cd the year As on 31.03.2024
|0 ke From From In Detalls of
Separate t Company's | Separate Separate ongoing
Company | SR |dring | Bamicale [ csr | WHh CSR projects
Unspent | 4o year Unspant pany Unspent
Ale | Alc Al
| Various |
projects to
support
salar power,
0.00 0.98 34.27 34.27 0.91 0.00 0.07 “":m“.‘;‘”“-
development,
Health care,
Livelihood
ele,




(RinCr.)

Opening Balance |, Amount spent during Closing Balance
Ason 01042022 | O the year As on 31.03.2023
In i b From From In Dﬂtﬂ!‘llﬂ of
Separate Company's | Separate Separate ongoing
o Mth | TCSR | ghnn | BankAic | CSR | e projects
PAY | Unspent | e voar Unspent PAY | unspent
Alc Ale Alc
Various
projects to
I support
solar power,
Nil Nil 23.09 22.11 Nil 0.08* Nil i
| development,
Health care,
Livelinood
| el

(") Transferred on 26.04.2023 to unspent CSR Account with Puniab Mational Bank

d. Activity wise detail of amount spent during the year on CSR activities is under:

e (¥ inCr)
=1 8 Particulars 2023-24 | 2022
n
1 Sanitation, Health Care & Drinking Water 5.89 2.88
2 | Education & Livelihood Programme 1250 1034
3 | Women Empowering & Setting up old Age Homes u’u.: 0.20 0.22
4 Forest & Environment, Animal Welfare eic. 138 | 062
) Art & Culture, Public libraries 10.28 072 |
] Measures for the benefit of Armed forces Veterans, --
War window etc
7 | Promaotion of Sporis 1.54 0.06
B Prime Minister's National Relief fund etc. 0.00 4.00
8 Walfare of SC -
10 | Rural Development Projecis 1.08 238
11 Calamity/Disaster =
12 | CSR Administrative Exps 1.02 0.89
Total amount spent during the year {1 to 12} 35.18 2211
Amount spent by the Compary - Directly 11.61 0.00
Amount spent by the Company- through Company 2357 221
sponsored Not for Profit Soclety (SEWA-THDC)

(1]

Dlsdusurﬂ related to Research & Development Expenditure

The Company has incumed an amount of # 5.97 Cr. (Capital # 224 Cr &
Revenue % 3.73 Cr) PY € 2.70 Cr. (Revenue ¥ 2.70 Cr}] towards Research &
Development expenditure during the current financial year 2023-24 as per the
R&D plan.




20, Information in respect of micro and small enterprises as &t 31™ March 2024 as
required by Micro, Small & Medium Enterprises Development Act, 2006 (MSMED
Act) and the said outstanding is less than 45 days.

iZinGr)
2023-24 | 2022-23
a. Amount remaining unpaid to any supplier: iy
i) Principal amount 4.10 3.24
i} Interest due thereon
b. Amount of interest paid in terms of Section 16 of the
MSMED Act along-with the amount paid lo the suppliers
beyond the appointed day
c. Amount of interest due and payable for the period of delay o
in making payment {(which have been paid but beyond the
appointed day during the year) but without adding the interest
specified under the MEMED Act.
d. Amount of Interest accrued and remaining unpaid
e. Amount of further interast remaining due and pafabf& EVERN
in the succeeding years, untill such date when the interest
dues as above are aclually paid to the small enterprises. for
the purpose of disallowances as a deductable expenditure
under Section 23 of MSMED Act _—
21.Impact of changes in Significant Accounting Policy

5L . !

o Policy Modifications Impact / Remark

% Folicy Mo 18 “Depreciation & Amorization® | Considering amendmant to the laptop scheme for
has been modified by deleting 18.3. official purposes.

Remaining points of the policy en 18, | Consequently. with prospective application, profit

Depreciation and amartization | for the year ended 31.03.2024 is lower by Rs D.42

renumberedirearranged. Cr, fixed assets as at 31.03.2024 are lower by Rs
Rs 0,64 Cr and capital work in progress as al
31.03.2024 are higher by Rs 0.22 Cr.

2 Policy No 21.2 has been modified by |In compliance of the Management Letter and
inserting sub clause 21.2.4 Deferred tax | alignment of company policy with that of holding
assels include Minimum Alternate Tax | company
fﬁ:;tﬂam;:i:fﬁd:ﬁyﬂ' t;:r:axllliﬂ:r: An amount of _F!:s 18944 Cr has been recognised
amnumi;: benefits in the form of availability el m_‘adn unear %nﬁd T Shaoin 4

| o st o opaiot:Tutiira incame e lkdgry, | 0 Porany [f qextl belince hits- been




MAT credit i= recognized as deferred tax | created for the same as on 31.03.2024.

assel in the balance sheet when the asset Due to creation of RDA credit balance of Rs
can be measured reliably and it is probable | 195 44 G; profit for the year ended 31.03.2024 is
oyt futura_ axabla PFGFT will be :-Iwmlahla higher by Rs 34.85 Cr on account of tax savings
against which MAT credit can be utilized. on creation of RDA eradit balance

Inserted after point no.21.2.3 and remaining
points of the policy on Income Taxes
renumbered { rearanged.

22, Disclosure as perind AS 116 'Leases’

Effective from 1* April 2018, THDCIL has adopted Ind AS 116 ‘Leases’ and
applied the standard to all lease coniracts existing on 1 April 2019, using the
modified retrospective method. The same are adhered in the current fiscal year.

L, The Company's significant leasing arrangements are in respect of the following
assats:

{a) Premises for residential use of employees, Offices and guest houses/ transit
camps are on lease which are nol non-cancellable and are usually renawabla on
mutually agreeable terms,

(b} The Company has taken certain vehicles (other than electrical) on lease for a
pericd of three years, which can be further extended at mutually agreed terms.
There are no escalations In the leass rentals as per terms of the agresment
However, the Company has purchase option for such vehicles at the end of the
l2ase ferm.

(e} The Company acquires land on leasehold basis for a period ganerally ranging
from 05 years to B2 years from the government authorties which can be renewed
further based on mutually agreed terms and conditions. The leases are non
cancellable. These leases are capitalized al the present value of the total
minimum lease payments (o be paid over the lease term. Fulure lease rentals are
recognised as "Lease liabilities’ at their present values, The Right-of-use land is
amortized considering the significant accounting policies of the Company.

In respect of leases at (b) & {c) above, the carrying amount of the right-of-use
asset and the lease liability ai the date of initial application is the carrying amount
of the lease asset and leasze liability immeadiately before that date measured
applying Ind AS 17.

i, The fallowing are the carrying amounts of lease labilites recognised and the
maovements during the period:




Z3.

Zin Cr)

| Particulars For the Year ended | For the Year ended
N 31 March 2024 31 March 2023
Cpening Balance 3812 34,16
- Additions in lease liabilities 0.99 8.52
- Interest cost during the year 3.10 3.34 |
- Payment of lease liabilities 5.37  7.80
Closing Balance 36.85 |12
Current 3.20 3.38
Mon Current 3385 3573
Maturity Analysis of the leasze liabililies:
(TinCr)
| Contractual undiscounted cash flows As at 31 As at 31
March 2024 | March 2023
3 months or less s 0.87 1.10
12 Months 2.82 E'E.i
1-2 Years 748 il
2-5 Yearsg 822 10.74
More than 5 Years 54 38 57.38
Lease liabilifes T4.98 B2.24
The following are the amounts recognized in profit or loss:
(Zin Cr.)
As at 31 As at 31
Particulars March 2024 | March 2023 |
Depreciation expense for right-of-use assels 1518 14.93
Interest expense on lease lhabilities 388 3,34
Expense relating to shori-lerm leases 1.76 2.23
The following are the amounts of cash flow against leases:
pli " @in (i:r_]
For 31 For 31
Partic
| Sreulare B March 2024 | March 2023
|__{_.‘.-_ash Cutflow from leases 6.37 7.80
Cash outflow relating fo short-term leases 1.76 2.23

Disclosures under the provisions of IND AS 19 -Employea Benefits are as under;

a. Dafined contribution Plan: -Pension

The company has Defined Contribution Pension Scheme as approved by Ministry
of Power (MoP).The lability for the same is recognised on accrual basis.The

scheme ig funded and managed by a separate trust formed for this purpose.

b. Defined benefit plans:

(i) Employers contribution to Provident Fund:




The Company pays fixed contribution to Frovident Fund at predetermined rates to
a separate trust, which invests the fund in permitted securities. The obligation of
the company is imited to such fixed contribution and to ensure 8 menimum rate of
return to the members as specified by GOl Based on the actuarial valuation,
present Value of Obligations exceeds the Fair Value of Plan Assets by 7 668 Cr.
(FY % 1025 Cr) and the same has been provided in the books. Further,
contribution to employee pension scheme is paid to the appropriate authorities.

(ii) Gratuity:

The Company has a defined benefit Gratuity Plan, which is regulated as per the
provisions of Payment of Gratuity Act, 1972, The liability for the same is
recognized on the basis of actuarial valuation.

(iii) Leave encashment:

The Company has a defined benefit leave encashment plan for its Employees
Under this plan they are entitled to encashment of earned leaves and medical
leaves subject to limits and other conditions specified for the same. The liability
towards leave encashment is recognised on the basis of actuarial valuation

{iv) Post Retirement Medical Benefit (PRMB):

The Company has Post Retirement Medical Benefit Scheme, under which retired
employes, spouse of retired employee are provided medical facities in the
Company hospitals/lempanellad hospitals. They can also avail treatment as Out-
Patient subject to a ceiling fixed by the Company. Further, a trust has been
created to manage the scheme and fully functional . The liability towards the
same is recognised on the basis of actuarial valuation. The obbgation of the
company is limited o the payment of the shortfall of Present Value of Plan
Assets over the Present Value of Obligation as ascertained through Actuarial
Valuation, Based on the actuarial valuation, present Value of Obligations exceeds
the Fair Value of Plan Asssts by # 11.61 Cr. (PY # 965 Cr.) and the same has
been provided in the books.

{v]) Other benefit (Baggage/LSAI/FBS) plans:

Other retrement benefit plans include baggage allowance for settlement at any
other place where he / she may like, memento at the time of retirement and
monetary assistance to the legal heir(s) in the event of death and Total
Permanent Disablement leading to separation of employee as a Social Security
Measwe These schemes are unfunded and liability for the same is recognised
on the basis of actuarial valuation,

Provision for employee benefits has been made for the current period using the
Actuarial Valuation done as at 31.03.2024. Accordingly, disclosure under the
provision of Ind AS 19 on “Employee Benefits® for the Financial Year ended
31.03.2024 s given below:

Table -1: Key Actuarial assumption & Risk exposures for Actuarial Valuation
as at:

Particular 31.03.2024] 31.03.2023] 31.03.2022] 31.03.2021 31.93.252“
Maortality Tabla lALM 1ALM IALM LAaLM lALM
ol (2012-14) | (2012-14) | (2012-14) | (2012-14) | [(2012-14)
Discount Rate 7.10% 7.40% 7.00% 6.75% 8.75%




Future Salary 6.50% | B.50% 6.50% 6.50% 6.50%
Increase |

Description of Risk Exposures: Valuations are based on cerain assumptions,
which are dynamic in nature and vary over time. As such company iz exposed Lo
various risks as follow -

A) Salary Increases- Actual salary increases will increase the Plan's liability.
Increase in salary increase rate assumption in future valuztions will also
increase the liability.

B) Investment Risk — If Plan is funded then assets habiliies mismatch & actual
invesiment return on assels lower than the discount rate assumed at the last
valuation date can impact the liability.

C) Discount Rate : Reduction in discount rate in subsequent valustions can
incraase the plan's liabdity.

D) Mortality & disability — Actual deaths & disability cases praving lower or higher
than assumed in the valuation can impact the habilities.

E) Withdrawals — Actual withdrawals proving higher or lower than assumed
withdrawals and change of withdrawal rates at subsequent valuations can
impact Plan's liability,

Table — 2: Change in Present Value of Obligations (PVO)

(®inCr.)
(Figures in Parenthesis represent Previous Year Balances)
] Post BDihE:s-
Earned Sick Retirement A“ﬂﬂiﬂ; ’
Particular Gratuity Leava Leave Medical je
(EL) (HPL) Benefit anlge
| (PRMB) | pwardIFBS
PVO at the 174586 85,27 11713 | 105.80 14.33
beginning of the {183.38} {76.88} {118.64} {85.51} {14.26}
year
Interest cost 12.93 .31 B.&T 7.83 1.08
{1284} {5.38} {8.30} 15,697 {1000}
Pasi service cost =
Current service cost | 3,62 10.88 B8.55 310 2.36
{320} | {18.00) {4.51} (2.64) (1,20} |
Banefit paid (19.08) | (19.27) (7.47) (7.80) (1.90)
{{19.85)} | {{20.33)} {(5.96)} | {(7.56)} {i1.797}
Actuarial 1.12 2.90 (5.43) 846 (1.17)
(Gain)loss {(4.90)) (5.34) {(B.36)} {B.52} {(0.35)}
FYO at the end of 173.36 85,08 115.46 11738 14 68
the year {174,786} {85.27) {117.13} {105.80] {14.33} |




Table - 3: Amount recognized In Balance Sheet
(Figures in Parenthesis represent Previous Year Balances)

(Ein Cr.)
Post Dthers-
Earned Sick Retiremen Baggage
Particular Gratuity | Leave Leave t Medical Allowance/
{EL}) (HPL) Benefit Long Service

| B S (PRME) AwardlFBS

FYWC at the end of 173,38 B5.08 115.46 117.39 14.68
the year {174.76) | {8527} {(117.13}| {105.80) | (14.33}

Fair Value of Plan MNA | PA M 105.78 | A

Assets at the end {0615}

of year |

Funded Laib./Prov Mil | Mil Mil 105.78 Mil

196,15} |

Linfunded 173.36 95.08 11546 11.61 14.68

Laib./Prov {17476} 80,27} 11713} {5.65) {14.33}
| Unrecognised

aciuarial

gain/{locss) )

Met iability 173.36 895 08 115.46 11.61 14.68

recognized inthe | {174.78} | {B85.27) {11713} {9.65) {14,33)

Balance Sheet

Table — 4: Amount recognized in Statermnent of Profit & Loss, OCI & EDC |
(Figures in Parenthesis represent Previous Year Balances)

#In Cr.)
Post S
Earned Sick Retirement Mlﬂinaﬁﬂ
Particular Gratuity | Leave | Leave Medical k
(EL) | (HPL) Benefit Eaﬁﬂe
(PRMB) AwardFBS l
Current Service 3.62 19.86| B.55 3.10 2,36 |
Cost {329} | {18.00}| {4.51) {2 B4} {1.20}
Fast Service Cosi - 0,00
T ; i {0.00}
Interest Cost 12.93 8,31 B.E7 -1 1.06
112,84} | {538} {8.30) £0.00} {1.00}
Net Actuarial
(gain)loss 1.12 2.80| (9.43) 8.50 {(1.17)
recognized for the {ta.80)} | {5.34}| {(8.38)) {7.01} {(0.351}
year in OCI
Expense
recognizesd 16.55 | 20.07 5,79 310 3.42
Etfmgaﬂthﬂa {(16.13} | (2872} | (4.46} [2 B4} {2.20)
year.




Table - §: Sensitivity analysis

(FinCr.)
Impact | 2 Earned Leave | Sick Leave o
dueto | Sratity | T HPL) PRMB Others
31.03.24 31.03.2331.03.24 1.03 23 }1.03.24 }1.03.2331.03.24 }1.03.2351,03, 24 51.03.23
Discount rate
Increase | .
of 0.50% -385| 409( -258| -238 | -256| -2.72|-1458 ] 1314 034 | -0.35
Decreasa
of 0.50% 4.08 4.30 275 252 2.68 288 | 1585 14.10 0.35 0.37
Salary rate
Increase |
of 0.50% 0.76 0.81 278 | 2.53 2.68 287 :1.1 MA, MA MNA
Decrease
of 0.50% | -083| -087| -28B0| -2.39 -Z2.58 | -2.78 MA MNA !'-IA MNA
Medical cost Isettlement cost rate
Increase | Ik '
of 0.50% MNA | MNA MNA MA MA NA | 1594 | 14.36 013 018
Decreasze o
of 0.50% MA MA M MA MA MA [ 1521 13.71 -013| -0.14
Other disclosures:
(ZIn Cr.)
Gratuity | 31.03.2024| 31.03.2023] 31.02.2022] 31.03.2021] 31.03.2020
Presart value of obligation at | 173.36 174.78 | 183.38 189.99 191.01
the end of the year i
Actuarial (Gain)loss 112 {4.90) (2.89) {1.05) 8.74
| Actuarial (Gain)loss 1.12| {4.90) (2.89) (1.05) 8.74
recognized through Statement
 of OCI
Expense recognized in 6.55 16.13 16.77 17.97 19.68
Siatemeant of Profit &
Loss/EDC for the year
Earned Leave {E—Lj_ 31.03.2024 31-03_502_:! 31.03,2022) 31.03.2021 31.03.20:@:
Present value of obligation at 95.08 85.27 76.88 66.18 56.07
the end of the yvear
Actuartal (Gain)loss 2.90 5.34 8.15 6.26 11.60
Expense recognized in 29.07 28,72 26.28 2342 27.M
Statement of Profit & Loss/EDC
for the year
Sick Leave (HPL) 31.03.2024 | 31.03.2023 | 31.03.2022 | 31.03.2021 | 31.03.2020
Present value of abligation at 115.46 117.13 118.64 116.13 109.06
the end of the year .
Actuarial (Gainlloss {0.43) {B.36) {3.21) {0.88) 0.83
Expense recognized in 5.79 4.46 8.85 11.18 13.00
Statement of Profit & Loss/EDC
for the year




Post Retirement Medical 31.03.2024 | 31.03.2023 | 31.03.2022 | 31.03.2021 | 31.03.2020
Benefit (PRMB) :

Presant value of obligation at 117.39 105.80 55.51 B7.30 T9.85
the end of the year

Recognised Actuarial &.50 7.0 329 1.34 2.76
| (Gain)/loss

Expense recognized in 310 2.64 2,61 2.95 3.07
Statemnent of Profit & Loss/EDC

far the year

Others-Baggage Allowance/ | 31.03.2024 | 31.03.2023 | 31.03.2022 | 31.03.2021 | 31.03.2020
Long Service Award/FBS -]
Fresent value of obligation at 14,88

i1k i A 4 yisar g 14.33 14,26 14.29 12.63 |
Actuarial {Gain)/loss (117) {0.35) 022 (0.20) 0.43]
Actuarial (Gain)/loss recagnized 1.1 :
through Statement of oct : ?_] 139 043 0 043
Expense recognized in 342

Statement of Prafil & Loss/EDC 2.20 208 319 2.14
for the year =1

24, g) The Company has a sysiem of obtaining periodic confirmation of balances

from banks and other parties. There are no unconfirmed balances in respect of
bank accounts and borrowings from banks & financial institutions, With regard 1o
receivables for energy sales, the Company sends demand infimations to the
beneficianes with details of amount paid and balance outstanding which can be
said to be automatically confirmed on receipts of subsequent payment from such
beneficiaries. In addition, reconciliation with beneficiaries and other customers
are generally done on 31* December. So far as tradef/other payables and lcans
and advances are concerned, the balance corfirmation letters with the negative
assertion as referred in the Standard on Auditing (SA) 505 (Revised) ‘External
Confirmations®, were sent to the parties. Some of such balances are subject to
confirmation/reconciliation. Adjustment, if any will be saccounted for on
eonfirmation/reconciliation of the same, which in the opinion of the management
will not have a material impact,

b) In the opinion of the management, the value of assets, other than property,
plant & equipment and non-current investments, on realisaton in the ordinary
course of business, will not be less than the value at which these are stated in the
Balance Sheeal,

25. Payment to Auditors (including GST)
{(F nCr)
5l. Description 2023-24 | 2022-23
I | Statutory Audit Fees 0.15 0.15
.| For Taxation matter [Tax Audit) 0.03 10,03
Iil. For Company Law matter =
IV. | For Managemeant services -
V.| For other Services(Certification) 0.12 | 0.12
VI. | For Reimbursement of expenditure 005 | 0.05




FPayment to the Auditors includes T NIL (PY  NIL) relating to earlier year.

26. a) Reconclliation of Cash & Cash Equivalents between Cash Flow Statemant and
Balance Sheeat is as under:

I (2in Cr)
Particulars Note |31.03.2024 | 31.03.2023
I Mo
| Cagh And Cash Equivalents 12 8562 893.65
Less: Over Draft Balance excl. STL 26 Tr7.04 8. 33
Cash & Cash Equivalent as per (681.42) (854 68)
Cash Flow Statement

In March 2017 the Ministry of Corporate Affairs issued the Companies (Indian
Accounting Standards) [Amendmenis) Rules 2017 naotifying amendments to Ind
AS T 'Statement of cash flows'. These amendmenis are in accordance with the
recent amendments made by Internatianal Accounting Standards Board (I1ASB)
o IAS 7 'Statement of cash flows'.

The amendments are applicable 1o the company from April 1 2017 and they
introduce additional disclosures that will enable users of financial statements 19
evaluate changes in liabilities arising from financing activities including both
changes arising from cash flows and non-cash changes suggesting inclusion of a
reconciliation between the opening and closing balances in the balance sheel for
liabilities arising from financing activities to meet the disclosure requirement.

{£inCr.)
Casgh flow from Cuwind
Financing Activities | Opening Vs Closing | Change Remarks
. (2023-24) |
Share Capital Issued 365588 = | B665.88 -
{Including pending
allatment} ;
Eﬁ[‘l‘tﬁl.rlﬁg&: Man 10289.00 = | 14578.80 | 4289.71 | ':';:EH:]G[I“- Elgnd%: =4
urren | : r., Tam
{Bonds & other secured Loan [BLCE) ¥
Leans) 1892500 Cr., Tem
! Loan (PNB) ¥ &00.00
Cr World Bank (Net )
? 461.50 Cr,,
Repaymeni — Temn
Loan (BOB) -¥ 125.00
0., Term Loan
(PHB) ® 7500 Cr.,
World Bank ¥ 2879
e - Cr !
Borrowings- Currant 385 14 -] 1331.56 04542 | Addition- Short Term |
lean (PMB} Rs
50000 Cr, Short
Term Loan (BoB) Rs
50000 Cr, Term Loan
(PNBY F 10000 Cr,
Waorld Bank (Nel ) #
30.14 Cr,.




Repayment - Term
Loan (PFC) -7 45.14
Cr., Term Loan
{PNB} ¥ 138,58 Cr,
Lease Liability (B.37) - (6.27) | Payment of lease
i babality
Interest & Finance (1095.81) = | {10858.81}) | Payment of Interest &
charges . finance charges
 Dividend paid - {(171.44) | - | [171.44} | Dividend
Mat Cash fiow from 3857.51
financing
27. Ratios
- Year ended % Reason |
No. Particulars Numerator Denominator " 39.03.2024 | 31.03.2023 Variance | | for .
ariance
1 2 3 - 3 6 z 8
Current Current
® | Ratio Current Assets Lisbikies 0.51 57 | -10.36%
Due to
b | Rebt QDY | o deby Netwarth 158 111 | 41.96% | increase in
» fotal debi
{Net Profit After [Inferest an
| Debt Taxes + Interest | debl + Lease
| eanics on dabt + Faymenis +
] Coverage Depreciagton & Principal 183 1.84 4. T8%
Ratio Amortisation Exp | repayments
+ Exceptional af long term
L Items) debt)
Return an Average
d | Equity E’i::mﬁm“‘“'r Stakehclder's 5.71% B.49% | -12.02%
Ratio Equity
Crua o
Imventory
Revenue from Average iNCrease in
e t;;j!:}u'urer il Inventary 18.70 3298 | -4328% average
invenfory
Debtare Revenue from Average
f | wrnover Cparations frade 3.43 278 25.3T%
rafio iNet Credit Sales) | receivables
Trade
Average
ol el s Trade 213 257 | 47.28%
Ratio FPayables
Working Duse fo
Capital+ decline in
et Cagpiltal Revenue from Current ikl
3 ng
- wr Operations Maturities of \1.06) (263) | -463% capital
Long Term
Boral
. | MNet profit MNet prafit after i
b | margin kit Hetl Gales 30.45% 3409% | -10.68%




Dua ta

Raturn an Eaming before Capitsl decling ig
, apy E@MINgs
Capitd Interest & Taxes | Employed .50% 454% | 38.33% | o orease In
Employed ;
capital
employed
Due {3}
Returnon | Income from ncneass in
Investment | Investment Imvestmeani =4 87% =.81% | 498.45% !t:IEag:S_ of
subsidiary
COMPanies |

{ * ) Resaon for variance is required for any change in the ratio by more than 25%
as comapred lo preceding year.

28. Previous Year figures have been regrouped! reclassified wherever necessary to
make the figures comparable with the figures of the current year.

For and on Behalf of Board of Directors

& Flapini myprd b s
Ajgy Rumar oo
e T AT
A =

PR EU KL e e o
u-“h.”.':. Py LRSS Ui

L g

(R.K. Vishnol)
Chairman & Managing Director
DIM : 08534217

As per our Report of Even Date Attached
For HCO & Ca.
Chartered Accountants
FRN 0010BTC of ICAI
RESHIORE R

KLIMAR
Lﬁl,.r_l'ulm.l’-“ T‘mlﬁlldlm

(CA. K. K. Lalchandani)
Partner
Membership No. : 074788

BASHM Chermeei

SHARMA. it Geig
(Rashmi Sharma) (Ajay Kumar Garg)

Company Secretary Chief Financial Officer

Date: 16.05.2024
Place: Lucknow



Tk A5 22 —220Ea)
el 5 Errupll; dmfioebec O o

HCO & Co. BT A0, LDCKMOW 225001

FMICEPENDENT ALDITORS' REPORT

To,
The Mambers. £f THOC MCLA LIMITED

Report on the &udit of tha Standakone Finaneisl Sialamarts

Oplrian

We have aufded he accompaming Slandaone Financial Salements of THDG Indla Limited e
Company'), which compeese Me: Batance Shied a5 a1 317 Marsh 2024, 1he Stabemani of Profl aod Loss
finchdng Ciher Camprahensme Mcoms), (he Sialemand of {hanges i Equmly ard Ihe Statamand o
Cash Flows bor Bz e Men ended, 30d 2 summaly of skyrificant accounling policies and olher
explanatory inkorazlion, (hedeinatier fefemed 1 as *Slandalone Finarcial Statements

I o opioeoet 30T fo (he bast of oo indormation andg aCOnag |o dhe explanalions. g ko us, the
Atwasaid sandalone nancid <lalements give (he mkormation requined by e Companes Acl, )03
["tha Acl] inﬂewwmadadwamaﬂhruewmmwﬂiymmmmm
Arcounty Standards pissiribed wide sechon 1353 of M Al read with ihe Companies [Indian
Accaumbung Standards] Fukes, 2015, 25 emended. (Ind A% and ofher actoainheyg principhes gamerally
acpapled i India, of the skale of aflses of the Company 2 at March 31, 20, and s prolk £ ol
comprehenshe income, chandes in oguity and ils cash Bavs lor he yea endes gn that dalg

Bagig lor Opinlen

Wha conduched dur audl of the Standalone Fiancial Skasmanls i socordance with the Stndands o
Audilih] {3451 spaciied el section 1310) al he &1 Our responeitdiies under hese Standards
ot fUher dascribed in he Auddors Responshiles for e Apdl of be Sladdsipne Finpoci
Stakements seclion o suf repon Wa ae indapendsnl of (e Company in aocordancs with e Cods of
Ethics issuad by |he bshivds of Chanemd Aeonasants of Indls {ICal} fopether wilh (he shical
[BAUrRments N3l by sghevand bo ool il of tha standalone fingneidl slalaments urder Fe OGS
of ha Acl and the Rules mada ergunder, aof we hare fulilled o Sther shica MSLansibMEas in
Accomiance vilh hese iiiemands and the 04T Code of Elblcs, Wa bellava bhal b audd evidence
Wit e et s sufliciant and appropriats vo panide 3 bass ke our it opirin on (he standsine
financeal Stakeime s,

Mey Audht Mattars

Ky audil matiers aes Base maliars hal, n oo probesshonal jisigment, ware of masd signilzance b our
Fullit of the Standabone Frianclal Stalements of e oumer periof Thess matiers were addresiod in
the corext of oUr st of the Skandalone Financial Stalements a5 & whals, ang in FHITRNG daw Copinicd)
thereon, and we g0 nol prnice 3 Separale opivon on hese maters. For each malher beiow deatnipdion
of bt oot aude sdorecsad the maller is provided in (hal conkast. We hive deleminad Bwe mollar=
diascribed bakow 0 be ha bey audil matbers 1o ba communicated inour rapod.

=5 T Fﬁ:"ﬁtea
i Dettir @ Gorakhpor « Renchl + Rewa + Mav + Erayaged » Paina & Dabradan » SOTOA i
W oo acom H Py



ik

’

£
Mo

Koy Audit Matiars

Addressing 1he Key Audit Matters

Recognifon amd Measuremtont  of
Revanie For Sabe of Energy

The campany records revemss KM §ae
bl anmey a5 per Ihe  prncpks
shuncised under thd A5 115, based on
larfifl raias appireed by e Cendral
Elecicly  Fegulaty  Commession
{CERC).

Thic l3 oursidergd a5 a kay sodd maker
duk 10 1he nakre and exdenl of dshmalas
il ww) made 32 per [he CERC Tand
Fragulalions, which kads ko recogniion
and meawwemonl of revenae [ sabe
of anergy baing comphox and pudgmendl.
(Fefer Mobe Mo, 33 ko the Slandslona
Fnancial  Slaements, resd wilh (e
Signifizand Accounding Folcy He. 14

Wha goe oblainesd an understanding of (he CERC
T Regulaions, onlers cotuiars. gimdaknes and
the Company’s inkemial cEouirg and procadunes in
megpacl of recognilion and  Messmemend of
reverge fmm ge o enefpy Complising ol
capacly 3wl anergy chawrges and adjpdad (ha
feleeaary samdil procedures;

» Evaluzied And Rsted he 2beiwmenmss of
Ihe Comparys design of mnlgmngl Lonlrols
relaling W recognilion and mesagement of
rewer1ise ko ol o anelgy

« Verfigd fhe actomdieg of revengs Fom
sale ol energy bigdd on lanfl pbes
apprersad tr e CERC.

v assesserd the adequay o QeSCIDGUees
made  in Be  shoefalone  financa
stakements,

Eaced On Iha abiws procedwes peromued, e
recegnion of revence from sak ol sRly B
tonsiered [o e adeduals ol reztgnabda.

wonlingani Liabilbiss

Thefe are 3 fapmbad of Mgalians pendey
wefofa  vahious  fonats  gainsh e
wOTpany g e mSAgemAS
adgmanl & vequited Kb dshhicking he
aroart o be dischosed a2 Confingend
kabiility.

Evalpalicn of iha oubtoma of Meess
irgkhers requires gigrilican] pdgemend by
I managemend given e compledlies
mobed,  inchaling esbmaliocns
asagsiang he Bkelhood thal a peemding
clam wall Jucpeed, of a Kabifity will arice,
and Ihe quaniicalion of e ranges of
pettaetli] Mt $ibgnend.

Fooordingly, wi heve deniled fus a5 a
kay audl maller o e carent e
wudif. (Raler fhole RO, 432 W We
Slandaipne Findncid Slatemends, read
will the Shgralicand Accowning Polcy Ho.
idi

Wa have obldined &n undaslanding of Ihe
COmpary’s mismal meirvchons and HOCENes
regpact of mzlamallon and dizcswe OF Soningenl
latdines  and adopled e lollwing  oudd
1l XL

v psepnced e appopriglensss of (ke
Company's aeeounling policies relaling lo
pronsons  and  confngen]  Eebdfity by
comfiaiery wil (ke apphicabie acowmbing
Sandards

o Euglpated and batted (b desigh  and
operaling  eflectvencss of oonlepls 35
atlablshed by |he  managemenl b
OiHanirg Al refevant  andormadion b
seruallrg Mgatkn cazes.

* Disewszed wih v managemond iy
malarial devekepmants and Latesl sialus of
Al Matiars,

& Figad warous comespondencés il nadahed
dofanTanls panzinmg ko kg eon cases and




PRECO & Co.

relavamnt etemad legal opiniens phlainod by
e manpgoment and performed
mbstantive  procecrss oh  caloukiBons
suppocting  he discicsune of conlingent
abdijes

= Evamaned mahagements puogements and
aseasEmenla  whether  prosisions s
required.

* Corgidersd Me management §55:5uments
ol ftose maners hal ane ol Sscioged s
Ihe probability of matenal pulllow is
Corgidenad ko Da randle.

v hseetsed e adequacy of descloswes
made W& (ke sladalone fancol
slatements,

Bated on e above procedives pedfidmed, e
ecslancdlion ang diciosiie of conbingent kb
g oonsigered 1 be aosua e ard Rkl

Ernphiazly &t Matier

Vit drawr 2banllon ke (he [cdowng matiers in (ha Mokas o (he Sindalone Finandd Slalemens.

A Pty 7 i) and {&) of Mol o, 43 of e Shandalone Financi Sialsmends redaidat delay
N compelion o YPHER and Tebwi PSP projecrs awing o datlod Bepond conkod of
coamgany. Fuher, consideting the aoule financial criss o s HCS, Board o Diractors of
the Company have appived atangemant of gao onding b conlizsbor kor expediious
rOAma R0 o propscls vl Onancisl regullion,

b Fada 5 i) of Hole Mo, 43 ol i Siandakona Financial Stalements isgaeding 1664 785 Hat
land scquired kv valioegs pisjects is being vsed for projeg! warks by THOCIL The Mie
deed o suchland is yel b be ereculed

OQuropinion 15 nol modeed in respect of (hege maties.

Irformalian Qther Ikan the Slandabons Finandsl Stafamenty 3nd Auditor's Report Therean

Tre Compraiy's Beerr of Diceciors | iesponsite kor Ba prepardion of e olher inkomakon. The ofed
irfoenaion Compnzes Me iMomanon nceded in e Copeate Govematce Repon, DRecd's Repor
incluchng Annexures, Managesvand Crsopscion and Anahysiz, Business Responsally Repon and ofer
comgany elaed infrmaton, e does el michpde (He Slandakona Financlad Slasmends and ou
Auditors Feporl therean. The Other mbeTRakon's 25 stala0 above ane expechd 1 ta mads svadabls 1
us aher [he dabe of ikg Suoiors mepon.

Our aititn an e Standine Finaneisl Sizbmeants does Aot cover i 0187 ik aban s we de ngd
Al will el GNDIEES ATy Foom o 255w st concHsion hareo,

N Connecieon wilh dor sudil of e Slandaione Fingnclal Sklamards, our responsibily & 1o read ihe
ClRer inicdadion ideniifled abowa whin o becomes dalable and, i dong 50, consider whelhgr he
Glner iprmaion f maamaty sconsstend wilh e Slandalore Fnancal Slaamens of ow kncwiedoe
ol inihe audit ar otherwse agpeaes 1o e makiially missabed.
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When we raad the ‘Clher infomidion” a5 sisiad abors d we conchide thal B 5 2 mabenal
rlssialeimend Bwren, wa 38 aquired bo conwmanecaies tha malle g 1hate chanped wih Gowamancs
and desimbe necescy acbon sequied 2t per ol st Lwe ans reguishans,

Rasponsibifty ol Wonspemanl and Thote Charged with Gowertance for L Slandalone
Financial Stalsmants

Tha Company's Eoand of Cireclons is responsble for (he matters slabed in sschon 13405) of the 201, waih
resacd by Ihe praqurakon of hese Standaions FinanCeal Stalemenls hal gnes @ e and fair view of ha
nancial posilin, mancial periomance, ncleding olbar comprabensae neame, changas in aoquly aod
cash fows of Ihe Company i ascoddance wilh e 3ccouning prngipkes ganecaly acoepiad in nde,
Irluang the Indlan Socoonting Siandands (ind AS] prescibed under Seshien 133 of (he Acl, read v
rebivand rulis issud 1hehe whder.

Thiss respiris iy & achpdes (he maalenancs o adequale acoolindirg récards in actolane wilh
lhe: prosdsion of e Agl [oF Saleguasding e asaels of Lhe Company and for préeending angd gelecing
fraups and ol megulanilies; selechon and applicalion of appropriste arcounling policies, making
pdgments and esimales {hal we rasonable and prodent; and desipn, implemenialion and
mainienance of adequala inkemal financial condrgl, hal weve gpevating effeciively Fr ansudng he
a ety and complateness of (he accounling records. relevant fg B prepardion and presentalion of
lhe Jlandsone Financial Helements hal give 2 ez and Lair view and a2 free Womo makenal
msialement, whether due bo bad o amof,

In prepadng [he Standabone Fnancial Slaements, mesagemenl s esponsble e assessng e
Campary™s ility o canlime a5 a going concem. diclosing, 83 applicable. mallars relabsd o going
CONCEM and uging te going Lontem baais of aceouwding wiless managemen eHher nbend s 1o kquidae
I Coumpaany G #5 Gadss operalions, of has no sl Silamgtye bl K do so The Boand ol Duscion

& alsc sasponsible kor gvesseaing e Company™s Rnansial repomng prapess.

Audilors Respans|blliGes for the Audil of the Slandalone Flnancial Statenkents

Chr obyectives B ke oblain reasinialibs atsurands abool whather (e Stndsione Financal Sialoments
84 & whde are bme from mplaial migsiatement, whebhor due to Irand or armor, and ko ape o sudilecs
repon (hal ichades our cpenion. Peasonable aanwince 5 2 high Rl of asawance bol & nod a4
quarsides (hal an audil conducied in accordance wilh S45 will sbeas defecl 3 malanal messiyemend
whea # seisls. Mizsidemends can arge bom Faud or emor and ane congadared pakertal f, wdlvidu sy o
# Ihie agppregale. they o ressanably be eupetiod b inllience B ananorn deckion: o users Laken
o TR basls of thase Standalone Finahaal Slalemeans

Az part ol an awd in accordance wilth DAs, we exerciss prdessiong jdomend and mandan
peifeessionagl 5heplicrm Deoughoin (ha . Y ako:

a. lgenity and assess the nsks of materal messixiensend of [he Slandalone Financial
Stataments, wheihar dus 0 Faod oF amor, desigh and peroim Judl procsdnes
responahee (0 se foks, and obiain sodi sndence Thal |5 sufclend and sppoopkabe
fo prosade 3 basis o our opaniod, The ngk of nol dalecking 3 malenal messldemen
rogullivig (o (raned v haghr Bhany (af ane fesulling (fam Amor, 36 iraed May ko
colluson, kwgery, idankional GEISSONE, MErsaLanlaEns. of he Oesmice of
inlarmst conkal.

b Oblain &0 undersianging of nbamel ooniml redevant W 1he e i ok K0 dasgn
AUl procedongs Kl 25 3pprgiale i he ciumslances. ey sacdion 14334 o
Fig ACL W 3¢ 380 raspOnsEtle Ir MENrASSIG oo HHNI0N on whalhar tha compamy
nat adequste Infendl Financial Conlrole wnlh rebamnca (o Standaiens Finangil
Strmmants an place o0 [N Opardiong stacinmnbes o Sach Conmls.
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£ Evzluale the approgwiaianess of 2onomndleg policias e and (e ressonabisnsss of
BoCinling askmates and related disciosiues mads by he manaoeman.

d. Conchde cn e dppropratencss of management's wse of e goig concam basis of
ACcOunking and, basad on Ihe andi evidencs ablained, whelvd 3 oo beial docenbinby
anisls rebded b avenie of condilions that may cast sapnibcand doutd on e
Company's by 10 coMlinue 23 & going conoem. || v conclede (hal & makeial
wacArLsly Svisks, v B mequited 1o draw stenion in cor salilings sponl by e
e desckoowes i hi Slandalons Firancid Salemands of, o soch SSckises g
nadequake. & moofy our opinine Our concheions o bated of e A adints
cblaned op 0 ha dak of oor sedllors repan  Howewes, [ebg svends o condiions
Wiy Cause B COmpany |0 Canse 10 CORE =t & going ocem.

€. Evaluale e overal prasaniation. skuclwé srd conlam of (he Siandstons Financy
Slalemen, gy e discksees il whether e Slandaone Finanns
Clataments fepresend the mderlying Tansacions and svanls i 3 naner Thal
athmerwet Low presonaican.

Marerislly i Whe mudgriduds of misslalements in the Standalone Finanoal Stalamends Bhal, mdvidiclly
oF it gk, maket @ probable hal e sconomic daceions of 3 ressonably incledoeatd: user of
lhe Skandasene Financial Siaamenls may be riflpenced We oonsider quandilaiive matsialhy o
dushlzlive ckors i) planning ha soope of our audl work and in evaloaiing e malks of ool wodk:
] {ii) toe ecabucabe B mBect of any idenbibed mistabements in the Siandalme Financial SLasmenls

W communiCaig wilh Hiose chaipmd wilh QUvemands reganding, among oiwd matiss. Ihe planned
seopa and timing of e o0l and sgnificanl audil Andings, nchading sy sgnaicand geliciancies n
rrhemal condmd thal wae handiy duine) our audit.

W Mo provide (hase Chawmed wilh govesran:s wil) & siaemerd Bat we have complied vl e
elhi 3| regumitme it regaing ndependencs, and (o commUniceke with them a8 ralslonchips. and of ey
maflers (Ral may reasonably be (oo [0 BRar on ou independence, and whare applicabie, mkiad
saleguarls.

From the maibars commaniCaked wilh ihose Charged wilh govemance. wa deiemmine thics maliers thal
werg O Mol Shqnicance o (ha dudd of e Standalone Foancial Stalsmends of ihe comend penod and
ane therslors the ey adl matlers, 'We describe these mattars in our audior's iepod ks ke o
requlalon prechdes public discosre about (e meadar ar whan, in adremaly cae crosmslances, we
dekerming thal 3 maller shookd nod be commureatad mour repon hersuse the atversa CONSaqUENCEs
ol dowdy 50 would reasonably De gvpected 10 ouweigh the puble indmmesl benslis o such
GO E B

Report cn Othar Legal and Regulabory Requirsmania

1. Ag requinad by e Companees (Sudibors Piepot] Ondar 2020 b Crder™) ssped by e Ceneal
e THTEN OF Weted i e od sut-seclion (1) o sechion 141 of lhe Companies Ad, 2010, wa give
i 1F1e Auraanurs A0 3 slabenenl on (e matters specibad in (e parsraphs 3 and 4 of e Ok, 1
ihe suienl applcable.

The Complioar & Aodikw-Ceneral of Indis has ssued direclions waicaling be aeas i be
sxarmied w barme. of sibesachon (3] of seclion 143 of e Companias Aol 2003, the compliance of
whigh s sef ol i Annagupe 8"

[
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) W ha stwegal A oblaied 3N the mifmalion and explangions which B he besl of our
krevedge and beked were necessany by the punpases o gur udd

By In o opinion projed books of aceound 26 reqUied by law fave besn kapd by T Company 50
far a5 o appears WOm o4 Sl of B Boss.

£} Tre Bawnce Shesl, e Siakenend o Profll and Liss (nclding Oiher Comprehensig
Incomé), Stabemend of Cash Flow: and Siatemen] of Chinges in Equiy Jeal wilth by whis
Pgpor S in Exoésmend wille i books of Sccount

3 Aarequired iy seclion 1430 of bhe Acl, we et el

#) W oour opnan, B algssald Slandalone Fnpnol Stalments coinply waih Bhe Induan
Aoty Slandaids (nd A%) spedcilied pader Secton 133 of e Aol nead wilh Companies
(indin Atcounting Slehdaedsh Rules. 1005 a5 amendid

&) o lgims of Molibcalion Ho. G.5.R. dB30E) daled 08 June, 2015 issued by i Masisly of
Comporse Affars, tha provishons of Sechion 154 [2) of e Aol reganding desqualication of
direciars. are n s ko D Company.

11 With respect to the adequacy of B nlemal Tinancial comicds wilh redensnca 1o iha Skandalone

Financial Sestemends of (e Company and 1Fe operabing effsciieness of soch Comingls, psle i
o separale Rapor n Annee 'C°.

qF  Inlerms o Kolficakon No. G.S.R, S6HE) Jalsg 00R Jume, 2015 sseed by 1he Minisiy of
Corparake ARSI, Gesernmen| of India, Seclon 197 of M &0 25 regands (e managesial
reswneration & nol appicable ip e Compaty; and

1) Wik respact [ he oler malers nchuded i Audilod’s Repor i jotadiance wilh Ryl 11
of e Companies [hpdd and Sodtorsh Ruies. 2014, i our apition and 1 he bedd of our
AEdrEAinn sl Bccoung 1o M explanaons § e b us -

| Tha Company has disphosad e inpac] of pending Rligalions on 4y frantial pesibon i
15 Siandaione Finsnces Siatamarnds - Rafar Nobe 432 o IMe Slandalone Foaasal
Slalamaris;

i The Company did nol Rave amy kmg ke conlracls incloding dervalfee coniacls. lr
which [hens were any malenid koreseeable iosaes,

ni.  Thara vzt no anoamis which wers fequingd ko b2 hansered b he Investor Edumalion
and Prolecion Fund by Ihe Company,

.-_:.

a The Managemsnl has reprasanisd (hal, 1o B8 Dest o (i Xnowisdge and baked, Do
Lndzlwhich and mgbsial silher indeadually of n agqnacale} have Desn ahvanced of
bzred o imnaeshe {eih Woam Bomovesd fands o Shané prsmnin oF 2y olhed St of
Kl of funds} by [ company boooF i oy obher persanie) or enldy (s3], inclpdng fnedgn
aniies {“Iniammadizees), walh (he undersianng, whelher racorded In whlng o
olwarwata, hal I ibermediary shad, whsihar, glracly of Indaadily Bad of ieeshin S
PArSANS GF nblies wanlileg in Ay Mannar whidsoevar by or oN Dehal of e Compamy
CUNmale Bansfcoadiod’) oF Diowte ' JUatankss sacUrite of (e bke on Dehall of e
Ullmale Benaliciarias:

B, The Mlanagemen| hay reprasanded (hat, Kr b basi of A8 kngwiedge and ek, oo
fends (which see mislenal sy svdidually or i aqoregake) have bean receved by he
compay from vy parson{s] of snkyiss), Nzl fareign snlllias "Finding Faries'),



MI—ICD & Co.
with T imderslanging, sdelher pscordied in wling or oibensse, that 1he compary shal,
whekher, dwccly O indinecty, BBnd o Invest b pther pevstins, of entilies deanllied iy

Imanner whatsnever by of o6 bahall ol ik Funding Party {"Ulbmaee Baneficlanes') of
panesae any QUAFaSe, SECLNINY OF M ke on Safalf ol the Ullimale: Benaliiaes,

- <. Based o e 00l procedusss periammed Inal ke besn colsatired reasonadle and
Approgdiaie m he Crcomslances, nothing has oome 1o or fobice (hat Kas cavsed us K
hatlwbvie ol (Re vepresenlaions wnded sub-class ) and (I} of Ruke 11 (@), a5 prowided
wiger {a) and i} abowd, Conlam 3y malenad mis-sialement.

0. Baced on our enainandlon whish inclged 1est checks (he Company hes used
g stberane s dor maidaaning (13 gocks o accobnd kor Thi financisl year endsed
March 31, 2024 whath hes 3 Teanre of s2eordig audl i fadit kgh Tacilly and ibe same
hiaes opedaled Ihgughour (Ne year bor Sl e Ikansacions rcorded i e Soflwares.
Furfoar, L M course of ol audit we dic nol come 2oss ary insdance of the adil
Iraal leahge Déwng lampered will. Addilandly. e audi 13l has been prasenved by
Coampany BS Der e Ry eedquirements kor record rebanaion.

v A% shaed Hoke 19m the standalone nancial Halererns;-

@ Tha ol geddend progosed For D presious yaar, feckued and pond by ihe Gompany
D] dhe: i s W A0o0nd @ wih saclion 123 of he Companess g, 2013

b Tha ikeim dividend declared by (he 2oMpeny dwing the wear is in atcordance with
sechion 123 od the Compacess 421 2013 which ramaing uapasd as on M.0E200

. The Boag of Direckoes ol the Company bawe propesed fal dividend v e year
whech = subject 0 e apponad of (he memoers A e enguing A Ganerad
hcebing. The amopal of deidend progosed is in apoordance wHh Seclisn 123 of 1he
AQL, a5 appkcahe

ForHCO & Co.
Charered Accounianis
Firm's ICAI Rieg, Mo, GDHA?C

FEHORE Famputally sbpncsl iy
KUMAR BEHOAE Rl
LALCHAMDAN Bilte: 30040504

| NI A W
Ch, K, K. Lakchandani
Farirar

M. B4 TR

Pl Luckndw

Crale; 16.05.2004

LICHN: 24074 7BBEKEXDOAT 37
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AR T Bt s i

ANHESLNE A

fAnmerure "A" raferred b In paragreph 1 under the hesding "Report on Other Legsl and
Regulstony Reguiremends' of our repor of even date Lo the members of THDGC India Limiked on
the Standalone Fingncial Satemends for ihe year ¢nded 31 March, 2024)

W repud ki -
L [3HA}

{8l

L]

The Company has pansially mashlained racords of Prapady, Pand and Equpemend
chewing Full padiculare inchadenyg foaniallea daizie and sipalion o Propecty, Pl
and Eqlipmanl. Tha reconds b movsmenl of Be assele haw b peopedly

[k L o8

The company s maidaning proger mooids showang [l palicoks of ndanghble

assls

The Frepary, Piand and Equipmend have been pryscaly wified by independe Fims of

Chatersd AcoandantsiCoti Mansgemand Accounants dunng the yead and discrepancas,
Rough nol meabenal, nolced on Soch venicaion., have baen deal paogely i e books. of
ACORANSE. W OUR Opinkan, Iequancy of venlanion & raasonalng havng negand ko the sizs ol

e Coumypcany and Eve nabwrs of 65 bushess. 11 is it irfomed (hal physical

L

ol Ganershon Pland & Machenary, smespacve of e Icabon | Tehn f Hokethiacs § Palan !
Dbty Diwcisane | Bz angid) i mod Jong due b Iheet mmowatie natine

Fkd win 1Fee e oo e Caonmgasy secael & (olhows.,

The 18 daads of ol (he mwmovable properies dlackass in he irancial lalammes e

Crascription
of propety

{rosa

carnying
valua [Re.

InCr.)

Mald in the
i o

Whether 1le
dead holder i
4 predmodar,
diracior ¢
Lhabr ra iy
OF STIp Y

Paricd hald-
indicate rang,
wheta
appropriale

Reazon for mal
bbrigy bl im 1
ame of tha
COMmpany

2

4

5

£

Land
Freshioid

Land
Freehighd

0.78

Piivala B
The nome o
daflerenl vilagers

Hity

AL yarey iy
hetwacen 1976
1o A6

Trangber o ik
desd i e name
of copoalion s
&l T pEScESE

Gayvemimeri| |
Foreal Depl

efephitin  irgan
e bprmizfion o
e oy

Mo rancshorgdde

Land
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i
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Agquired in bhe
rear &2

Ol ol okl Vaned of
SO hat., W
deeds ol 1314
ez, ha elresdy
bean Iranslemed
and Kor balgnce
Land of 2.068 hac
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This Land o el i
(he none o
Gend, Land Niz A0 20 THEIL, oo 2t
teamis by Dimchor
Rt abiabon o
310008,
Land Gl | Translar (rm P
Foresl Depl migakn Dapl a3
F
stk (L] Ho Jul 1988 asasd Irancly
Land Privale land In Acquled  n Trangter of like
Fischeld WET  |te nome o Mo balwean 197 | 1220 1 e name
diiavant viagars ke 2008 OF GO0 i5
Sl e U955
Land ; soqmed i E;:a dhened 5 el
Fraehol GOV " it
T Foest Dl Mo 389
P and
Freahold Hhag | POUFUPSIDG Mo 14123013 Vs pocess
Lzt O W by s
Frashald pg | B0M.Land " 13002020 | CBA Land
Land e |
Lang Pt Land
Frachold 417 : Mo A2 | Hombansarsbiz
Land A0 AN ke
Fraarok Béd Gl Land Ho 0 o CBo Land
Land _ Transfer of T
Freehakd W1 A8 Prvzie Lard Mo 06,07 2020 Do £ uies
[OCAES.

()

(=)

The company has nol revalued s Progerly, Flanl and Equioment (ncloding Rigt of Lise

aFuels] o irlangible #s5645 or Dolh T ke yRar,

M procerddings hane Deen inilaid durng e yaar o ane panciing againsd (he Gompaiy 29
31 Wanch 202N hor boding sy Dengmi propénty undar (b Banami Transatkons (Prohabdn)
A, 1988 {a amanded in 2005) & rules mads (hevs weder




o0 utbaieg

{21 The Managemend has Conducled the physacal verification of svenboy 3l Meauonatio
miervals dning e year and o malenal GEcrepancas weie nalosd donog pheesica
werilioation,

(b1 ThE 2O eyt Béntel SoneCimine] wordmig capitad limitz in axzess of fva crore repess, n
antreqabe, iros bowks or Iindil ingiiuiong on the base ol secunly of cunieM assals. The
Quararly falwes o dalmenks (bed by b cornpany wilh Such banks or nancial nsbilions,
Wi G N pprasmAn il I Books of aCiaunt of Iha Company. The celads ane a5 lows: -

{AMHIN I CIGRES)
Pardkculars of Securitles providad
FY Amount 3z | Aoecamt | Reasonfor
2022 | BAMESE | otion of Arourta | repertadin | of Material
23 Securities pe tﬂ Iha quaniechy | Diffarance | discrapancies
ACCounis f slatamanl
Trade Pocsiables of
4 K ezt £ 1 16552 16352 - L
Jun£3 Trade Fecemables of
Palan & Dwarka Wind
HOFC Projecl, Dhwdewcan SHF 1.4 1.7 - L
ard  Kesempod Sober
Progecl
Trade Regeivables of
SEl Kakeshwar Projec] 1718.23 17H 23 . HIL
Lilkrence n
Sepe23 Trage Receivabbes of e b GBI ol
Faian & Dwatka wing Wl pacgacls
HEOFL Fregerd, Dingkvean SHE 437 0.0 437 which  have
and Fasaigod Solar Derirt
Frojed acauried R
allalurslage._
Tradz Recapables of
Al Kestmar Frojec! J4: T 14z 1 - il
1 L Trade Fecewobles of
Fatan & Cwraka Wind
HOFC | Projecl, Dhalewan SHP 512 52 - HIL
ard  Kasamgod S0k
Progact
Trage Pécauabies ol
Mar 24 Sl iteshucat Projact 134,51 13152 - 113




MHCO & Co.
Trade Retotrshles of
Palan & Dwarka Wind
HOFG | Projed, Dhukwan SHP 2Ei 251 - HIL
and  Hasagod Sobar
Project

{iip The company has made wwettmenl of Rz 1480 Croms 0 Ay subsidanes “TUSCO Ui,
“TREDLC Rapslhan Lid and THDCIL-UNML Enargy Compary W' {370 01, 370 or, and
TAD ot caspachvely) during the year which is ned prejudicial 1o Me Company's imeies,
Horwedd, I Company has nod padvkRed ANy guaranles or secuily of Qraned ' ant o
Acvaies. saouned o wnskCiwed b Companies, Fams, Limied Liabwty Fanaerships o ot
parbes tovered in dhve regrter mdnlaned weder Seckon 139 of (e Compames Ao, 2013
Apcordingty. Clawse (i) (aLLc), 90, (<38 {1} of paragraph 3 0f N8 Cirbet i nol applicadls

[iv] In o opinicn and 3cconding b snbamalion and axplanalion glven t ws Tha Sokpaty has i
fespel ol bxang, s imenle, guarantzes, and serurity, eoipiad wils e provision o secfon
155 andl 186 of the Companies Aol 2013,

v Seuta Be Counpeany hues nol acoaplad army depossts irom 1he public, e question of compliance
wih B dieeciress issoed by e Resanm Baek of India ana he prousions of sockion 72 Ip 76
af Conqemies A 2003, and et kamed thare uniar. doas nol anse.

() The Canti Governmend has prescribed malnlanance of Cosl Retonds under Sackon 148(1) of
Thie At i willh Companies (Cosl Regards & Audil) Rulas. HH 4, a5 amendad and we e o
ihe cpwnon (nat prima fzche he presciibed accounts and records have been mode
i gmtamed, We have not, howsver, Conducled detailed scammaian of Be reconds wilh 3 view
K determine whelher thay ae acairale and compleie. Cost Aucd ke he By, 2024202 is
i IOsess.

(wilk  [2) AuCoINGg ko Ihe inkormation and &xplanaion ghn to 49, 108 Compary has besn gepatally
requly’ in geposiing ondispiied shalwery dues with approprale auihiibes ncpding Goods
ang Zenicqs Tan, providand hand, smphoydes” staie insirance. INGOme La, salss.1i, Serce
L&, duly of customs, duly of excse. value added lax, cass and any b srulory dues ko B
aporopnale horkes applicable (o Ihe company and bt thete ate 0o wndispubed slakulory
cms woare puilslandi 35 o March 31, 202 Tor 3 peried of More han six months Trom the
dale ol bacmeng payable. Ac nfomed, e pravsions ¢f the Employess Slake nswance Ad
e nol appdic 3tde bo (e Comgrany.

(L) Avcondang i lhe abonmglion and explanallon givan e us, delsls of dispuled dues of sales
G, Coma {2, cughom July, §ecRe duly, senace fax and vakee a00ad (ax and any aibar
Shzlubry duws, il any 36 3 blasch 312024 arm as ol

Mare of Siriyie Hature ol A Financial DaposH Fouum at
Dutier 1*incr) Year to ulwder which e &
which it | protest (F In pervding
pertains Lry L
Urarakhand waler | Waker Cess 200516 to High Coud of
Tax on Elscinighy st | rLl HR LRiarakhand,
aruatian Acl 2012 Maiabl
| Mtarakitand Gessn | (esn Encrpy AE16 10 Heh ol of
Enargy Cess Cass 54T | 02 ("] L8 arakhand,
Aol 2014 Haind 2l
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Trarsfgra= & ooy .
Buildirg & Db Labouwr Cass 2040510 High ot
COETCHON ke 280 | 2014-15 Ml ttterakhand,
Vet Coss Hainia
Art, 1995
Froame Tan Aol 1561 | I ws 2 B, 172 | 20607 112 Yl
Fat o Owtuacun
Incame Tan At 1981 | bcome Tax ¢ W57 | 2hgan INCOma T
TOS il Appeliie
Tesbamnad,
Dt 30
Employest Pergon | Pension 353 | Wiy 1951 bl COIT,
Seheme 1595 Conmbuton o 20 LUChiR
Sales Tak AL 100 | Salkes Taf 21213 High Coun of
VAT 036 Hil s arakhand,
il 3
Serace Tar At Serwoe Tax 1519 Figh Courl of
T .07 hA UNarabhand,
Hairiial
Wines and Minerls | Foyaty- 2030 High Coum ¢/
{Devplonmantand | inang 1988 M LIk hand,
Requialin A, 1357 R E

{vilip There werd 0 iadsackons clodng W0 praviously onacorded mcobmke hal have been
surrandered oo discized 35 winoime: durid B paar i T |2 5505 arsnks e e nGm
Tax Acl, 186G+ (43 of 1961}

(3] {a] On i sasis o sl provedgess afopled by us and acconding Lo T recods and o per
ke wiformiation and explandion gven kb vs by the managemnanl, the company bas nol
gafautted inorepeymen| o keans and bomaaiegs oF in(he papnend af Interas] (hatean bk any
lenwligr Hanoe nepoaing under e chaeca 30050 of B ardar |2 nol applcable.

fb) The cownprany hac ol been dedlared a wilkl dedzoles by any bank of linancial makihson of
genretrimert oF geveemimend autholy or offver lender.

(€] Ag par  momialion and aipandiion prawded K ws, Tee arh bans weie appled B Ihe
pur e four s R e 0 waie: oM.

(d) On overall examanation of (he bnanccl staamanls ¢f tha Sompany, funds faised on ghan
larm Bausns havem, primma Faco, nod bamn wliized duting 1ha year 08 long brm puarposss.

fa) Thoe Company fias nol Eken any funds rm vy sndly or parson on actomd of oF 1 mesd
the cbligations o ils Subsicianies, Associatas o poinl weniLes.

{f] Tre compaty has el tased Kang duing The vear on lhe pledpe of secudies hedd in ik
AubrsilaMs, PNt wenkags or associala companies and hencs rapoming wnder causes Nkl &
] applicebie.
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(< (3] As per e informeion and £splanabion qrmn b us by (he managemend, [he Company has
applkad e money rakbed duing ive yesl by way of equity, cebl insiments Le. Comporate
Bonds {Sevies VIl § Seabes X3 on Private Placemend Basls #0 mest caof Nwe Capla
exponailrg Fequirements of chgoing prejects under consiniclion ncheding i=coupmenl of
expenddure already ihevimnd and kenim hoans Kor he purpases bon vhach By wene rised.

b Duwing ihe weal, (he company hat nol mage oy prefernbal BioAmenl of sl
pizcamanl o shargs or convenible debeniires (Billy, parfially or opeanally comedible) sng
hanca ispofling on chusa 30x} ) of e andar is nod applicabie

(i} (&} Duwwing dhe copnse ol gur eaminglion of books and iecands of the company B [he year,
camed Ul accoidancs wilh [ha generally apcepked suditing prackices in bk, we have
b (ome across any wistancss of Trawd by ha company or on e comgany by ils otlicers
o employeRs, a3y such (ass have Deen noliced or raponied by the madagesicnl dunng
P ya,

ity Mo fepoal mnder sub-5ection (12] of sacion 143 of the COMpEmes AGH has been Bad by
B aaplibors. i Foam ADT -4 & presonited under ke 13 of Companias. (A and Audilcrs)
Fles, 2014 widy the Genlial Gowarnen, during Ihe year and o 10 le daks of s repon,

ft] A= par the explanation s nfowmaten prowided ho us, |hess wene no whishe biower
Lol sinds reevad by v tompady during the pear.

(6il]  Ireon opdnien (he Company is not a Hiche Company. Secordingly. the provisions of doae
ot oo W Owichee e il appificabile.

(i) I o epinitn shd 35 per lhe indonmadion and svdanaian given K s, af kansacdions willh e
RLae parbes e i CoMpEAnc: wilh sclon 177 and 8B o Sompanies Acl 2047 and ihe
tedaits of Such RS lions hanse bean disgioged Inihe tokes o e Fingncial Slalaments as
recpuirad by Ihe a0pltaibe accouling slandads.

(sivh (3l In <k opiicn, the company hied an adeluas ikemal audd system which conmensaie
wolh i si2e e ke Of M budinnss.

I Wa have coneiiderad ihg raports of lha bamnal Auditers lor |he pariod wder 2o, s
W The comaany duning W yaar, in dstamminineg Ihe nalure, Nmayg and kel of suf o
procadule

Pl N oaw opinion and 3 per Bhe Ifometon and explaradions geen Dy the managemenl, he
ey g nol endired Wl any non-cash ansadions with direchons of Persons connechad
wilh b and hence e provisions of sacllon 192 of the Companiss Acl 2013 afe ol
applicabbe 1 e Comnpany.

(salf I o O, Wi Company 5 M renuined io e 1egistered under seclion 4548 o Be Rasana
Bank of Lvds Acl, 1504 and 3ccordmaly, the provisions of ¢laese 3 (o) of ive Ovler ane nof
Ay able i W3 CoOmpany.

Cvii] - Thee oy hoes mol Incuied cash losses during the inancial vear covered by our audd and
I Wk irmadiicdhy prcceding Bnancial yaar,

(v Therd has been no casignation o he Slaiuon Aodier of (e Sarmpzny dung INe yhar

o] O Bhe Dartis of Ihe Bnanceal rabs, a1ming and axpected dxies of reabizalion of Baancl asess
and payinenl ol inancial kabkter clfer nhoimation sccnmgparying e ingnosl lakemends,
ar o knawdedge of e Boadd of Direclos and Manapemend plans, and based on o
examinalion of [ha ewdence supporting Ihe assumplians, nolhang has coms K our 3fenikon,
wiwch causas s B baliens bl any maleral wheadainty axists 28 dn the date of the suoi
report indhcabng Wl company 5 ot capabie of mesling As Radilbias exishng o (he dabe of
takande shesl at and whan ey fall due wfun 2 peficd of cne year bom ha balance shesd
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rm e ST el ) B

dirke. W, etmever, sl (el (hi 15 not a0 pssunca 35 W the fdue wWatdily of e Comdrany,
e lurihie siale Inad our meporing 8 Dursedd On iPe tadts s b Ibe dale of the awdd report and
we rigiliher gned Iy guaaniles or 3y assurance Mat ol (isbahds Ging due wiikin @ pexiod of
one year ingm (e balance shest fate, Wil gel dischargad by the Company a5 and when ey
Toll .

ety 2 Therm are o uncpend ampunts Wwards Corpermie Sockl Responsibdity [CSR7} on oher
{han crgoing projecks requiting a rarsber of Fund specified in Scheduie Wil by e Companies
Agd, 2013 in compliante with second prwiso 1o sub-section (5)of Secion 135 o the it AL
Accongingly, reporiing wider Clearse 3 (00fa) of tha Qrder |5 nal applicahls for the year

{0 b retpect of ongeang piopscls, The Compeny his Iransianed Lnspenl S5 amou a5 3l
Ihe Batance Sheel A3 oul of (h¢ Bmaund (hal was requinkd @ b spend duing {he yea. b &
Specid acooun] wiin 2 penod of J0 davs borm fhe end of {e 52 Enancial vear n complisnte
il ez provrtsion of sub-seciion (6] of section 135 of the Sad At

For HGO & Go.

{herlers] Agcoimiant:

Firms ol Feag. Ho. OO1087C
Dy 3 by
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Dy 14 4516
LALCHANDRp S04

A, K. K. Lalchandsni
Farne

Mo T TR

Plage: Lotk

Cols: 16.05.2024

DN 2a07aTRABKRRX DO 13T



mﬁCO & Co.

ANNEXLRE “E”

Ahfexure jreferred fo n parapraph 2 unchr ihe hegdng "Repont on Olher Lagsl and
RegUlatony Raquiremants™ ol our repont of sven dels), Direttions isswed by the Compirofer 8
ALar Gendral of Indiain Term of Seclion 133(5) of the Gompandes Act, 2013

[ &l Liracliany

1| Wehaihar tha Company has systém in place |o
process ol e aCcounking ransackins [RroLgh
IT syglem? Il yas. the wplicalions of pocessng
Irngackons ouside IT sesdem on Ihe ety
of the acoonts slong wilh Ihe fnancial
irfylic g i 2w, Iy be skaked.

Faply
Areontan |o ihe réomasiion and seplanabion Jen
It ws and based oh o il ol
Irarzpchions e robed dhoogh FMS  System
implmanied by tha Compary

2. | Whather fvee & any realrochiing of an exshng
oan of cades o wokerwnie o ol
" debiatoansfinderast aic made by a larder 1o lha
company due i T cobipany's mabilily Lo ey
the lpanT Il yes, (he snancial inpact may b
sialed  Whethewr tuch ez are  properly
BLOOWRD Ko7 (I CAsE, Meaw i% A -qwrm et
Company, (e (s dikechion is 50 pplcabe

Koy Sakabory bk of ey Coimpany|

Actording o the mkamation and explanalion givea
by us and based on our audd, thare & ol case of
resimpciuring oF 2 extolng ki OF Gase of waibelf
wrile oif of debisAcandniesss! sic, made by 3 lenda
Lo Ibe Ccompany due o [he conyxany's inately o
repay the loan.

1. Whathar land %, {oranisisobsisy &)
MecRIVeVRaCakalia 1o spacdic schetmas from

Canralthiame Covsiinsnd OF 05 Mendes Wik
proapeefy SoCopMsg KEEzed a5 ped it tam
And HondkiongT sl ne cases ol dewakon,

Basad on Ik audil procedwes camad oul and a3
Fer e infrmalon and Explanalions qessh 1 ws, e
fnds {granleisubsety #ic)  regetmdirecanabis ki
speaific shemes tom CenialSioe goW of K
aganches wers propanty atcounked Kvllized a5 par
It i poicl iy e und coudhBacunes,

Far HCO & Go,

Chaiared Astourdands

Fittr's [CAI Rreg. Mo D01047C
KrsHORE (g2l sepreedl Loy
LI 3T TR
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RO T EL

ANMEXURE "L

(Annexure-C referred 10 in paragraph 31 under the hgading "Repert on Othar Legal and
Regulalory Requiremenis” of our repont of even date)

Report on the Inemal Financa Condeols under Claussdi) of Sub sectlon 3 of Seclion 143 of the
Campanles Act, 2013 " "the Acl™)

Wi haave gudiied ithe inleinal financasd condeols wilh redsnsnca 19 Slandalone Fmancial Sivements of
THDS MO LTD. (b Compony™ a6 of 31% Barch 2N in conjunclion wih our audil of ihe
Siandalone Finsnceyl Slaismants of i Company bor the year snded on hal dae.

HaragermanCs Responssblbty lof inbernasd Finncial Conlrol

The Company's maragement is responsible kor eslablianing and mantaining inkernal Bancial conliols
based on 1he nbemal conbeol over Inancial reporling criteria stablishad by the Company Godsidennng
tha sssenlial componens T anemal conlil sLdad in ihe Guidante Plobe on Aodl of Inkmnal Financhl
Conlrlz over idemal Fnancial Rapoding ksusd by the asilume of Charemsd Aocogniants of
(CHCAI"YL Thess msponsibiie; inclode he gssion, Implemendzion and mainkenonce o adequale
irernad frkancel sontrobe Bol ware oerlng siacively for ansuring Ihe orderly and eflicin conduc! of
its busmess, ichuding adhenencs o company's policies (he sEfaguardng of k3 Bsteks, he pevenion
and detecdion of frauds mnd enors, he atocy and compieténess of the accounkng reconds, and he:
timety preparation of raiable finandial adom a8, ga required unded the Companies Acl, 2013,

Anditor's Reaponnlbifity

Cur sz ponsilily is K apriess o openion on ke Company's e mal lnanclal conlnds wilh el b
Srandaars Fmarcis Slalemsls Based o ot odil Wa condugied cur audil in accomanca wilh he
Culdants Hite on Aol of eeennal Francal Condtols ¢ver Finarcial Repoaing (e “Guidante o)
and e Shanclands on Aydikeg, issued by IGA] and deemed 19 be prascribed under seclion 14310) of
lha Companist Acl 2013, ke e esdend appbeable lo an audil of nkemal linancial condnpls, both
applicatile 19 a0 Al of hemal Financial Gonliols g, bodh isgued by e 1CAL These Slandands and
the Gasidance Mole requine |hal we Comply with eiical reguirements and plan and pedom he 2udil I
obtain reasonable 24sumnoe aboul whedher adequeie inhernal Bnancial conrpls sith relerence W M
Standzlone Finarcid Sgtemenls was eclabished and mantangd and iF suth conbiols opedabed
eflecively in & malenal respeds.,

Our audil svives perfonmdng procedures K oblan Audd sadancs st e dequacy of e inkems)
linanciad condrols walh rfengnce o (e Slandslone Fingecill Stalements and thelr operaling
ehectiveness. Our axdit of inbemal nanciad conkods with efwerca o the Siandaoba Faoncisl
Stdemants induded chitsning an understanding of inErmad inancal cookok with Fdaence o he
Slardubone Firancial Slalewents. assessing (he rish hal & matedial wedkness snists, and kesling s
evalalng the design and weerabing sledivendss of mbemal conred basad on he assassad sk, The
piecaduns saucied dapsnd on the 3udilor's jedoamanl, including Ihe assszamant of the nsks o
mabarisl micsiaamar] of (he Bncl S| 2emenls, st dos K it o e

g belizwa [hal 1he o gyidence we havg oblsingd s suficeenl and appropiiale 10 proveie 3 Bases
ol @uchl CIn ke o (D Sompany’'s Wbernal financial conlnols wilh redferencg |0 (e Standaione Fanos
Stabarmants.
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Meaning of ndemal Financial Contrala over Fingncial Reporting wilh rsfadands bo Uk atandl o
Mnancial stainments

A compawy's nkema Bnancad conbnl wilh reference 1o e Slandalone Financkal Stalerments i a
Moass oespd ko provide reaconable sccw@ncs mgarnding e redabiily of thanel depationg snd (e
macaralion of Anancal slaaments ol sdfamal pomoses In acoordance willh gansialy accapled
Mccoiminng pinciples. & tomrany’s inlanal financal sonirl wil reismenos ko e Slandalons Rinsncial
Staamanis wielidas Mose pokicies ard procadinas that (1) penain lo he aamdenanes of records (hal
e pagsonable dalal, acowilaly and lairdy raflact 1he Iranzaclions and dispossons of e assers of dhe
company (2) povida cagtonably agsuwance Nal nveachbons am eonded a5 Recassdy 1 ponmil
praparalich of Staddore Foancisl Sllemants w atcordancs wilh gemaly socepiid 3ccounbing
principles nd thal moeipls gopandihias of (he company afg being made only in accondance with
alithprigaions on managemend aod direzloes of b tompany Brd {3) povide reasonsible assucance
regadneg pravendioh or famel daction of unawdhon@ad ascquisiion, yme, of depbsdon of Ihe
cewngeny’s svsels ol cold have 3 makerlal ofes on Slandakone Firddeial Slakemants.

Inierant LimitzBons of Inlemal Condrols wiih ralerence i the standdona fingncial slalements

Becausa of e inhivend mrelcions of mdernal fnancial coniol: wilh refefence K The Sland:alone
Financial Slalements incipding (ne possitiity of callusion of improper mnanageme ] owemde of condrols
anialarll miksstakinenty due W envor of aud may coolr and not b be dewsched Ak, projachons of any
ewihgahen of the temal imancial conlrs over Nvancel reporing o hiure penods e subject o ha
ilz% tha e mlemal Mnancisl condrol over Girgmendl feooeting oy Décome nadequale becauss of
changes in Condions o Ihal the degmee of complancs willh te polCEss OF prodedmes may Sakimirake.

Opinken

I gur spavicn, B B besl o o inkormalion & aecording 10 I splanalions grad b ut, iha company
has, In 30 rmahenal respects, an adequate mlemel financlal conkgls wilh setaremce 1 e Siandalons
Flra.al Slaésnts ang such idemal inancial controlk wikh refereace o ine Siadaions Financial
Shalarnents wars cperaling sikecively 25 3 310 March 2034, bagad on e inkemal conrgl (e Ingndial
feporiag cikedia astablished by e Canpany consatedng (he 252263 componans of ibamal conir
Alakes irs U Ciuicfance ok on Fuudil of Inkermal Financlal Conligl gvar Fnancial Repording issued by
i 10,

FarHED K Cion

Charbanad Acroimdands

Furr's ICAl Reg., We. 0010677
EISHORE Dcyrially 153 e
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INDIAN AUDIT & ACCOUNTS DEPARTMENT

Office of the Director General of Audit (Energy)
New Delhi

Dated: | ’.,L{(r‘f[:l(y_t,

b

ea:- 31 AW 2024 & waE a¥ & e Huaddl Si3a QERs, wdy & dast w
mradt afRfaw 2003 & ww 143(e)b) ¥ Iada g & BuEw
FereEadeTs i Roafor)

Helad,

& Soodnh Rw [RNtE. =Y & 31 A 2024 & wwE a4 & @Rl W
TR O 2013 @Y 143(6)(b) F HewTd s & RgEw vd aEEniiegts S
feoaforal e @ @ §)
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Sth, 6th, 7th & 10th Floor, C.A.6. Building Annexe, 10, Bahadur Shah Zatsr Marg, New Defhi - 110002
fel, 011-23239213, 23239235, Fax: 011-23239211, Email: pdaenergydi®cag.gov.in



COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6)(h) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL
STATEMENTS OF THDC INDIA LIMITED FOR THE YEAR ENDED 31 MARCH 2024

The preparation of financial statements of THDC India Limited lor the year ended 31
March 2024 in accordance with the financial reporting framework prescribed under the
Companies Act. 2013 (Act) is the responsihility of the management of the company, The
statutory auditor appointed by the Comptroller and Auditor General of India under section
139(5) of the Act is responsible for expressing opinion on the financial statements under seetion
143 of the Act based on independent audit in accordance with the standards on auditing
preseribed under section 143(10} of the Act. This is stated to have been done by them vide their
Audit Report dated 16 May 2024,

1. on behalf of the Comptroller and Auditor General of India. have conducted a
supplementary audit of the financial statements of THDC India Limited for the year ended 31
March 2024 under Section 143(6)(a) of the Act. This supplementary audit has been carried out
independently without access to the working papers of the statutory auditor and is limited
primarily to inquiries of the statutory auditor and company personnel and ‘2 selective

cxamination of some of the accounting records,

On the basis of my supplementary audit nothing significant has come to my knowledge
which would give rise to any comment upon or supplement to statutory auditor’s repart under
section 14316 b) of the Act.

For and on behall ol the
Comptroller & Auditor General of India

(S. Ahll{diniPanda)

Place: New Delhi Director General of Audit (Energy)
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THDC INDIA LIMITED

[ PARTICULARS
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Note -1 Group Information and Material Accounting Policies

A

B.

2

Group Information and Material Accounting Policies

THDC Limited (the ‘Company’ or 'Parent Company’) is 2 Company domiciled
in India and himited by shares (CIN: U43203UR1988GOI009822) and = a
Subsidiary of NTPC Limited. The shares of the Company are held by NTPC
Limited (74.496%) and Government of Uttar Pradesh (25 504%). The Bonds of
the Company are listed on National Stock Exchange of India Limited (NSE) and
BSE Limited in India. The address of the Company's registered office is
Bhagirathi Bhawan (Top Terrace) Bhagirathipuram, Tehd, Tehri Garhwal -
249001, Uttarakhand. The Giroup is primarily involved in the generation and sale
of bulk power to State Power Utlites. Other business includes providing
consultancy services.

Basis of preparation
Statement of Compliance

These Consoldated financial statements have been prepared on going concern
basis following accrual system of accounting and comply with the Indian
Accounting Standards (Ind AS) prescribed under Section 133 of the Companics
Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015
as amended, and other provisions of the Companies Act, 2013 [to the extent
notified and applicable) and the provisions of the Electricity ‘Act, 2003 to the
extent applicable.

These Consolidated financial statements were authorized for issue by the
Board of Directors on in its meeting held on

Functional and presentation currency

These Consolidated financial statements are presented in Indian Rupees (¥ ),
which 1s the Company's functional currency. All financial information presented
in (%) has been rounded to the nearest crore (up to two decimals), except when
indicated otherwise,

Material Accounting Policies

A summary of the material accounting policies applied m the preparation of the
consolidated financial statements are a8 given below. These accounting policies
have been applied consistently to all perinds presented in the consolidated
financial statements

Estimates & Assumptions

The preparation of financial statements requires estimates and assumptions that
affect the reported amount of assets, liabilities, revenue and expenses during the
reporting period. Although such estimates and assumptions are made on a
reasomable and prudent basis taking into account all available information, actual
results could differ from these estimates amd assumptions. Such differences are
recognized in the year in which the actual results are crystallized.

Basis of consolidation
‘The financial statements of subsidiary company are drawn up to the same
reporting date as of the Company for the purpose of consolidation,

Subsidiary
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Subsidiaries are entity over which the Group has control, The Group controls an
entity when the Group is exposed to, or has rights 1o, varable returns from its
involvement with the entity and has the ability to affect those returns through its
power Lo direct the relevant activities of the investee. Subsidiaries are fully
conselidated from the date on which control is acquired by the Group and are
continued to be consolidated until the date that such control ceases.

The Group combines the financial statements of the parent and its subsidiary line
by line adding together like items of assets, habilities, equity, income and
expenses.  Inter-company transactions, balances and unrealized gains oo
transactions between Group companies are eliminated . Unrealized losses are also
eliminated unless the transacton provides evidence of an impairment of the
transferred asset. When necessary, adjustments are made to the Anancial
staterents of subsidiaries to bring their accounting policies in line with Group’s
accounting policies.

Non-controlling interests {NCT) in the results and equity of subsidiary is shown
scparately in the consclidated statement of profit and Joss, consolidated statement
of changes in equity and consolidated balance sheet respectively.

Changes in the Group's equity interest in & subsidiary that do not result in a loss
of control are accounied for as equity transactions.

When the Group loses control over a subsidiary, it derecognizes the assets and
liabdlities of the subsidiary, and any related NCT and other components of equity,
Any interest retaimed in the former subsidiary is measured at fair value at the date
the control is lost. Any resulting gain or less s recognized in statement of profit
and less. All amounts previously recognized in other comprehensive income fn
relation to that subsidiary are accounted for-as if the Group had directly disposed
of the related assets and liabilities of the subsidiary t.e. reclassificd to consolidated
statement of profit and loss or transferred o equily as specified by applicable Ind
AS. This fair value becomes the inital camying amount for the purposes of
subsequently accounting for the retained interest 48 an associate, joint venture or
financial asset,

Property Plant & Equipment (PPE)

Froperty, Plant and Equipment (PPE) up to March 31, 2015 were carried in the
Balance Sheet in accordance with Indian GAAP. The Company has elecied to
avail exemption as granted by the Ind AS 101- First time adoption of Ind AS to
regard these amounts as deemed cost at the date of the transition to Ind AS (ie.
ason April 1, 2015) for the purpose of fair value as prescribed in the Ind AS.

PPEs are mitially measured at cost of acquisition / construction including
decommissiomng or rostoration cost wherever required. Assets and systems
common to more than one gencrating unit are capitalized on the basis of
engincering estimatesy’ assessments. The cost incedes expenditure that is directly
atributable to the acquisition/construction of the asset, In cases where final
scttiement of bills with contractors s pending, but the asset is complete and ready
for use, capialization is done on provisional bass subject to necessary
adjustments, in the vear of final settlement,

Spares pariz, stand-by equipment and servicing equipment meeting the
recognition criteria are capitalized. The carrying amount of those spare parts that
are replaced i derecognized when no future economic bencfits arc expected from
their ws¢ or upon disposal. Other spare parts are camicd as inventory and
recagnized in the statement of profit and loss on consumption.
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Expenditure on major inspection and overhauls of generating unit 5 capitalized,
when it meets the asset recognilion crileria. Any remaining carrying amount of
the cost of the previous inspection and overhaul is derecognized.

If the cost of the replaced part or carier major inspection / overhaul is not
available, the estimated cost of similar new parts/major inspection /overhaul is
used as an indication to arrive at cost of the existing part/inspection /overhaul
component at the time it was acquired or inspection carmed out,

An jtem of PPE = derecognized wpon disposal or when no future econommic
benefits are expected from its use or disposal. Any gain or loss arsing on de-
recognition of the assct (calculated as the difference between the net disposal
proceeds and the carrying amount of the asset) is included in the Statement of
Frofit and Loss for the year in which the asset 1s derecognized

PPEs created on land not belonging to the Company, but under the control and
possession of the Company, are induded in PPE.

In respect of land acquired through Spedal Land Acquisition Officer {SLAOYan
right to use, those portions of land are capitalized which are utilized/intended to
be utlized for construction of buildings and infrastructural Facilities of the
Company. Other lands acquired including lands under submergence are
accounted for as per their use,

Cost of land acquired through SLAO is capitalized on the basis of compensation
paid through SLAOQ or directly by the Company.

Payments made/liabilities created provisionally towards compensation,
rehabilitation of the oustees and other expenses relatable to land in possession are
treated as cost of land

Capital work in progress

Expenditure incurred on assets under construction (including a project) is carried
at eost under Capital work in Progress. Such costs comprise purchase price of
asset including import dutics, non-refundable taxes (after deducting wade
diseounts and rebates) and costs that are direcily atributable 1o bring the asset to
the location and condition necessary for it to be capable of operating in the
manner intended by management.

Cost incurred towards lease amount and rent on right-ofuse land and
compensation  for land and properties ete. used for submergence and other
purposes (such as re- setiement of ounstees, construction of new Township,
afforestation, expenses on maintenance and other facilitiss in thers-settlement
colonies until takeover of the same by the local authorities etc.) and where
construction of such aleernative facilities is a specific pre-condition for the
acquisition of the land for the purpose of  the project, is camied forward in the
Capital Work in Progress (Rehabilitaton). The said asset is capitalized as Land
under submergence from the date of commercial operation.

Dieposit works are accounted for on the basis of staternents of account received
from the Agencies concemed.

In respect of supply-cum-erection contracts, the value of supplics received at site
is treated as Capital- Work-in-Progress.

Claime for price variation in case of contracts are accounted for on acceptance.

Cost directly anributable to projects under construction include costs of employes
benefits, expenditure in relation to survey and investigation activities of the
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projects, cost of site preparation, initial delivery and handling charges, inztallation
and assembly costs, profesmonal fees, depreciation on assets used in
construction of project, and other costs attributable to construction of projects.
Such costs are allocated on systematic basis over Construction projectss Capital
Work in Progress.

Development expenditure on coal mines

Onee proved reserves: are determined and development of mines/project is
sanctioned, exploration and evaluation assets are transferred 1o ‘Development of
codl mines” under Capital work-in progress,

Subsequent expenditure is capitalized only where it cither enhances the
economic benefits of the development/producing asset or replaces pant of the
existing development/producing assel. Any remaining costs associated with the
part replaced are expensed.

The development expenditure capifalized is pet of value of coal extracted during
development phase,

Date of commercial operation of integrated coal mines shall be determined an
the occurring of earliest of following milestones as provided in CERC tariff
regulations;

Iy The first date of the year succeeding the year in which 25 % of the peak
rated capacity as per the mining plan is achieved; or

2 The first date of the year succeeding the vear in which the value of
production exceeds the total expenditure in that year; or

31 The date of two years from the date of commencement of production;

On the date of commercial operation, the asscts under capital work-in-progress
are classified as a component of property, plant and equipment under ‘Mining
property’.

Gains and losses on de-recognition of asscts referred above, are determined
as the difference between the net dispesal proceeds, if any, and the carrying
amount of respective assets and are recognized in the statement of profit and
loss.

Stripping activity expense/adjustment

Expenditure incurred on removal of mine waste materials (overburden)
necessary o extract the coal reserve i& referred to as a stripping cost. The
Company has to incur such expenses aver the life of the mine as technically
estimated,

Cost of stripping 5 charged on technically evaluated average sinpping ratio at
each mine with due adjustment for stripping activity as set and rartio- variance
account after the mines are brought to revenue.

Net of the balance of stripping activity as set and ratio variance at the balance
sheet date i shown as ‘Stnpping activity adjustment' under the head ‘Non-
current assel/Non-curmrent provisions' as the case may be, and adjusted as
provided in the CERC Tariff Regulations.
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Mines closare, site restoration and decommissioning obligations

The Company's obligation for land reclamation and decommissioning of
structure consist of spending at mines in accordance with the puidelines
from munistry of coal, Government of India. The Company estimates its
obligations for mine closure, site restoration and decommissioning based on
the detailed calculation and technical assessment of the amount and timing
of future cash spending for the required work and prowvided for as per
approved mine closure plan. The estimate of expenses is escalated for
inflation and then discounted at pre-tax discount rate that reflects current
market assessment of the time value of money and risk, such that the
amount of provision reflects the present value of expenditure required to
settle the obligation. The Company recognizes a corresponding asset under
property, plant and equipment as & scparate item for cost associated with
such obhigation. On being brought to revenue, the mines closure, site
restoration and decommissioning obligations are amortized on straight line
method over the balance Tife of the mine.

Ine value of the obligation is progressively increased over time as the effect
of discounting unwinds and the same is recognized as finance costs

Further, a specific escrow account is maintained for this purpose as per
approved mine closure plan. The progressive mine closure expenses incurred
on year o year basis, forming part of the total mine clesure obligation, arc
nitially recognized as receivable from escrow account and thercafter
adjusted with obligation in the year in which the amount is withdrawn from
escrow account after concurrence of the certifying agency.

Intangible Assets

Upto March 31, 2015, Intangible asscts were carried m the Balance Sheet in
accordance with Indian GAAP. The Company has elected to avail the exemption
granted under Ind AS 101, “First tme adoption of Ind AS" to regard those
amounts as deemed cost at the date of the transition to Ind AS (i.e. as on April |1,
2015).

Intangible assets acquired separately are measured on initial recognition at cost
After initial recognition, intangible assets are carried at cost less any accumulated
amortzation and accumulared impairment losses

Software (not being an integral part of the related hardware) acquired for intemnal
use, is stated at cost of acquisition less accumulated amortization and impairment
losses if any,

An item of Intangible asset is derecognized upon disposal or when no future
economic benefits are expected from its use or disposal. Gains or losses arising
from de-recognibon of an intangible asset are recognized in the Statement of
Profit and Loss of the year in when the asset is derecopnized.

Foreign Currency Transactions

The Company has elected to avail the exemption available under Ind AS 101,
First time adoption of Ind AS with regard to continuation of policy for
accounting of exchange differences arising from translation of long-term foreign
currency monetary liabilities. Accordingly, exchange differences arising on



1.2

B.2

8.2

84

2.1

9.2

9.3

settlement or translation of monetary items are recognized in the statement of
profit and |oss in the year in which it arises with the exception that exchange
differences on long term monetary items related to acquisition of property, plant
and equipment recognized up to 31 March 2016 are adjusted to the carrying cost
of PPE.

Transactions in foreign curency are initially recorded at exchange rate prevailing
on the date of transaction. At the balance sheet date, foreign currency maonetary
items are reported using the closing rate. Non-monetary items denominated in
foreign curreacy are reported at the exchange rate ruling at the date of
trangaction.

Fair Valoe Measurement

Fair value 15 the price that would be received to sell an asset or paid o transfer a
liability in an orderly transaction between market participants at the measurement
date. Normally at initial recognition, the transaction price is the best evidence of
fair value.

However, when the Company determines that transaction price does not
represent the fair value, it uses inter-alia valuation technigues that are appropriate
in the circumstances and for which sufficient data are available to measure fair
value, maximzing the use of relevant obsérvable inputs and minimizing the use
of unchservable inputs.

All fnancial assets and financial labilities for which fair value is measured or
disclosed in the financial statements are categorized within the fair value
hierarchy, This categorization is based on the lowest level input that is significant
to the faie  value measurement as & whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets
or lsabilities.

Level 2 - Valuation techniques for which the lowest level input that is significant
to the fair value measurement is directly or indirectly cbservable.

Level 3 - Valuation techniques for which the lowest level input that is significant
to the fair value measwrement is unobscrvable.

Financial assets and financial liabilities are recognized at fair value on a recurring
basis. The Company reviews the fair value techniques as to be adopted at the end
of each reporting period and determines the fair value accordingly applying any
of the levels specified above deemed suitable.

Financial Assets

A financial asset includes inter-alia any asset that is cash, contractual obligation
to receive cash or another financial aseel or to exchange financial aszet or
financial liability under condition that are potentially Favorable 1o the Company.
A financial asset is recognized under the circumstances when the Company
becomes a party to  the contractual provisions of the instrument.

Financial assets of the Company comprise cash and cash equivalents, Bank
Balances, Advances to employees, security deposit, claims recoverable etc.

Based on existing busincss model of the company and contractual cash fow
characteristics of the financial assets, classifications have been made as follows:

l.} Financial Assects at amortized cost,
2.) Financial Assets at fair value through other comprehensive income, and
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3,) Financial Assets at fair valoe through Profit / Loss

Initial recognition and measwrement:- All hnancial assets except trade
receivables are recognized initilly at far value including the transaction costs
that are attributable to the acquisition of the financial asset. Transaction costs of
financial assets carried at fair value through profit or loss are expensed in
Statement of Profit and Loss. Where transaction price is not the measure of Fair
value and fair value is determined using a valuation method that uses data from
observable market, the difference between transaction price and fair value is
recognized in Statement of Profit and Loss and in other cases spread over life of
the fnancial instrument using ETR (Effective Interest Hate) method EIR i
calculated at the end of every reporting perind.

Jhe company measures the trade receivables at their transaction price as it does
not contain a significant financing component

Subscquent measorement:- Afier mitial measurement, financial assets classified
at amortized cost are subscquently measured at amortized cost using EIR
method. Amortized cost is calculated by taking into account any discount ar
premium on acquisition and fecs or costs that are an integral part of the EIR. The
EIR amortization is included in finance income in the profit or loss,

De-recognition:- A financial ‘asset is derecognized when all the cash flows
associated with the said financial asset has been realized or such rights have
expired.

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks, cash on
hand and short-term deposits with an original maturity of three months or less,
which are subject to an insignificant risk of changes in value,

Inventories

Inventories mainly comprise stores and spare parts to be used for maintenance of
Froperty, Plant and Equipments and are valued at costs or net realizable value
(NEY} whichever is lower. The cost is detcrmined using weighted average cost
formula and WEV is the estimated selling price in the ordinary course of business,
less the sefling costs necessary (o make the sale,

Carrying amount of invenlory is assessed on each reporting date to reflect the
same at NRV [Net Reahizable Value). Incase reduction of the carrying amount,
suitable adjustment is made by reducing the carrying amount of the inventory to
recognize at NEV and such amount reduced is also recognized as expenses in the
Statement of Profit and Loss. Subsequent to reduction in the inventory value in
case the NRV increases (upto the onginal cost), value of inventory is cohanced to
recognize at NREV and incremental amount is recognized as income in the
Statemnent of Profit and Loss. All inventory losses occur in natural course of
business is recogrized as expenses in the Statement of Profit and Loss.

Financial liabilities

Financial liabilities of the Company are contractual obligation to deliver cash or
another financial asset w another entity or to exchange financial assets or
financial liabilities with another entity under conditions that are potentially
unfaverable to the Company.

The Company's financial liabilities include loans & borrowings, trade and other
payahies,
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Classification, initial recognition and measurement

Financial liabilities are recognized initially at fair value minus transaction costs
that are directly attributable to the ssue of financial liabilities and subsequently
measured at amortized cost. Difference arising if any, between the proceeds (net
of transaction costs) and the fair value at initial recognition is recognized in the
Statement of Profit and Loss or in the “Expenditure Attributable to Construction”
if another standard permits inclusion of such cost in the carrying amount of an
asset over the period of the borrowings using the effective rate ofinterest,

Borrowings are classified as cument liabilities unless the company has an
unconditional right to defer settlement of the liability for at least 12 months after
the reporting period.

Subsequent measorement

Adter initial recogrution, Fnancial liabilities are subsequently measured at
amortized cost wsing the EIR method, EIR s calculated at the end of every
reporting period Gains and losses are recognized in Statement of Profit and Loss
when the habilitics are derecognized as well as through the EIR amontization

process.
Amortized cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that arc an intcgral pam of the EIR. The EIR
amartization is included as finance costs in the statement of profit and foss.

De-recognition- A financial liability is derecognized when the obligation
under the habslity is discharged or cancelled or expires.

Government Granis

Grants-in-Aid received from the Central/State Government/ other authorities
towards capital expenditure is treated initially as non-operating deferred income
under noncurrent liability and subsequently adjusted as income in the same
proportion as the depreciation written off on the assets acguired out of such
contrbution /grants-in-aid.

Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized when the Company has a present legal or constructive
obligation as a result of a past event and it is probable that an cutflow of resources
embodymng coonomic benefits will be required to serde the obligation and 3
reliable estimale can be made of the amount of the obligation. Such provisicns are
determined based on management estimate of the amount required to settle the
obligation at the balance sheet date.

Contingent liahilities are disclosed on the basic of judgment of management/
independent experts. These are reviewed at each balance sheet date and reflected
i the financial statements using current estimates made by the management.

Contingent assets are disclosed in the financial statements when inflow of
economic benefits is probable,

Revenue Recognition and Other Income

Under Ind AS 115, revenue is recognized when the entity satisfies a performance
obligation by transferring promised goods or services to a customer. An asset is
transferred when control is transferred that is either over fime or at a point in
time.. The company recognizes revenue in respect of amounts to which it has a
right to invoice.
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Sale of energy is accounted for as per fnal tariff notified by Central Electricity
Regulatory Commission (CERC). In case of Power Station where final tariff is
not notified, recognition of revenue is based on the parameters and method
provided in  the applicable Regulations framed by the appropriate authority i.c.
CERC. The recognition of Revenue would be independent of the Provisional
Rate adopted for the purpose of collection pending notification of *Annual Fixed
Charges' by CERC,

Recovery/refund towards foreign currency vanation in respect of foreign
cumrency loans are accounted for on year to year basis

Amount realized from sale of power as generated from Wind Power Projects has
been recognized as Revenve from operation in compliance with Ind AS 115 and
Assels have been recognized as owned assets of the company in compliance with
Ind AS15.

Adpustments arising out of fnalization of Regional Energy Account (REA),
which may not be material, are effected in the year of respective finalization.

Incentive/disincentives are accounted for based on the applicable norms
notified/approved by the Central Electricity Regulatory Commission or
agreements with the beneficiaries. In case of Power Stations where the same have
not been notified / approved ¢ agreed with beneficiaries, incentives/ disincentives
are accounted for on provisional basis.

Advance aganst depreciation being considered as deferred income up to 31March
2009 Is recognised as sales on straight line basis over balance useful life of 28
years after completion of 12 years from the date of commercial operation of the
progect, considenng the total useful hife of the project as 40 years.

Income from consultancy work is accounted for on the basis of actual
progress/technical assessment of work executed or cost reimbursable in line with
terms of respective consultancy contracts.

Late Payment Surcharge recoverable from made receivables for sale of energy and
liguidated damages/warranty claims are recognized when no significant
uncertainty as to measurability or collectivity exists.

Interest camed on advances o contractors as per the terms of coniract, are
reduced from the cost incurred on construction of the respective asset by credit m
related Capital Work-in-Progress Account

Value of scrap is accounted for at the time of sale,

Insurance claims for loss of profit arc accounted for in the year of acceptance.
Other insurance claims are accounted for based on cerainty of realization.

Expenditure
Prepaid expenses of T 5,00,0007- or below in each case, are accounted for in their
natural heads of accounts.

Material prior period errors are corrected retrospectively by restating the
comparative amounts tor the prior periods presented in which error occumred, If
the error occurred before the earliest perind presented, opening balances of assets,
hiabilittes and equity for the earlicst period presented, are restated.

Net income/expenditure prior to Commercial operation i adjusted directly in the
cnst of related asscts and systems.

Preliminary expenses on account of new projects incurred prior to approval of
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feasibility report are charged to revenue,
Expenditure on R & D are incurred as per approved B & D Plan of the Company.

Expenditure on CSR activities shall b2 made as per the provisions of Section 135
of the Companies Act 2013,

Provision for doubtful debts / advances / daims cutstanding over three years
(except Government dues) is made unless the amount is considered recoverable
as per management estimate. However, Debts /7 advances / claims shall be
written off on case to case basis when unreliability is finally established.

Employee benefits

The company has established a separate Trust for administration of Provident
Fund, employees delined contribution superannuation scheme for providing
pension and post retirement medical benefit. The company's contribution to the
funds is charged o expenditure. The liability of the company in respect of
snartfall (if any) in interest on mvestments made by PF Trust is ascertained and
provided annually on actuarial valuation at the yearend.

Liability for employee benefits in respect of gratuity, leave encashment and post
retirement medical benefits, baggage allowance, financial package for dependent
of deceased employees ctc. as defined in Ind AS-19 is accounted for on accrual
basis based on actuarial valuation determined as at the year end.

FRe-measurements comprising of actuarial gains and losses, the effect of the asset
ceiling, excluding amounts included in net interest on the net defined benefit
liability and the retwrn on plan assets {excluding amounts included in net interest
on the net defined benefit lability), are recognized immediately in the OCT in the
perod in which they ocour. Re-measurements are not reclassified to profit or los
in snbsequent periods.

Borrowing Cost

Bowowing costs  that are  directly attributable to the acquisition,
construction/exploration’ development or crection of qualifying asscls are
capitalized as part of cost of such asset until such time the assets are substantially
ready for their intended use, Qualifying assets are assets which necessarily ke
substantial period of time to get ready for their intended use or sale.

When the Company borrows funds specifically for the purpose of obtaining a
qualifying assel. the borrowing costs incurred are capitalized. When Company
borrows funds generally and uses them for the purpose of obtaining a qualifying
asset, the capitalization of the borrowing costs is computed based on the weighted
average cost of all borrowings that are outstanding during the period and used for
the acquisition, construction/exploration or erection of the qualifying asset.
However, borrowing costs applicable to borrowings made specifically for the
purpase of oblaining a qualifying asset, are excluded from this calculation, until
substantially all the activities necessary to prepare that assct for its intended use or
sale are complete.

Such borrowing costs are apportioned on the average balance of capital work in
progress for the year. Other borrowing costs are recognized as expenses in the
period in which they are inourred.

Depreciation & Amortization
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Deepreciation on addibens to /deductions from Property, Plant & Equipment
during the year is charged on pro-rata basis from / up to the date on which the
asset is ready for use /disposal.

Depreciation is charged on straight-line method following the rates & useful life
of the projects notificd by the Central Electricity Regulatory Commission (CERC)
for the purpose of fixation of tariff. In case of addition and change in cost of asset
due to increase/decrease in longterm lability on account of exchange
fluctuations, award of Courts, etc, revised unamortized depreciable amount is
provided prospectively over the residual useful life of the asset.

Further, the life of the projects for Solar and Wind Power Plants which are not
governed by CERC Tariff Regulations has been considered as 25 vears and the
depreciation rates have been worked out accordingly.

Temporary erections arc depreciated fully (100%) in the financial year
of acquisition /capitalization by retaiming 1/- as WDV

In respect of Assets costing up to ¥ 5000/- but more than ¥ 1500/- (excluding
immaovable assets) 100% depreciation 15 provided in the Gnancial year of
purchase.

Low value items costing up to ¥ 1500/, which are in the nature of assels are not
capitalized and charged to revenue

Cost of Right-of-use Land is amortized over the lease period or life of related
project, whichever is less.

Cost of computer Software is recognized as inangible asset and amortized on
Strzight line method over a period of legal right to use or 3 years, whichever 15
carfier.

Spares parts procured along with the Plant & Machinery or subsequently which
are capitalized and added in the carrying amount of such item are depreciated
over the residual useful life of the related plant and machinery at the rates and
methodology notified by CERC.

Impairment of non-financial assets other than inventories

The asset is treated as impaired, when carrying cost of assets exceeds its
recaverable amount. An impaired 1oss is charged (0 Statement of Profit and Loss
in the year in which an assct is identified as impaired. The impairment loss
recagnized in prior accounting pericds is reversed if there is a change in the
estimate of the recoverable amount.

Leazes

The Company asscsses whether a contract contains a lease, at inception of a
contract. A confract s, or contains, a lease if the contract conveys the right to
control the use of an identified asset for a period of time in exchange for
consideration. To assess whether a contract conveys the right to contral the use of
an identified asset, the Company assesses whether;

{I) the contact mvolves the use of an identified assct

{2) the Company has substantially all of the economic benefits from use of the
asset through the period of the lease and

(3) the Company has the fght to direct the use of the asset.
Al the date of commencement of the lease, the Company recognizes a right-of-use
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asset and a corresponding lease Lability for all lease amangements in which it is a
lessee, except (or

a] leascs with a term of twelve months or less (shor-term leases) and

b} low value leases. For these shont-term and low value leases, the Company
recognizes the lease payments as an operating expense on a straight line
basis over the term of the lease.

Certain lease armangements inclede the options to extend or terminate the lease
before the end of the lease term. Right-of use assets and lease liabilities include
these options when it is reasonably certain that they will be exercised.

The right-of-use assets are initially recognized at cost, which comprises the initial
amouit of the lease liability adjusted for any lease payments made at or prior o
the commencement date of the lease plus any mitial direct coses less any lease
incentives. They are subsequently measured at cost less accumulated depreciation
and impairment losses,

Right-ofuse assets are depreciated from the commencement date on a straight-
line basis over the shorter of the lease term and useful life of the underlying
agset, if the lease transfers ownership of the underlying asset by the end of lease
term or if the cost of right-of-use assets reflects thal the purchase option will be
exercised. Otherwise, Right-ofuse assets are depreciated /amortized from the
commencement date on a straight-line basis over the shorter of the lease term and
useful life of the underying asset,

Right of use assets are evaluated for recoverability whenever events ar changes in
circumstances indicate that their carrying amounts may not be recoverable. For
the purpose of impairment testing, the recoverable amount (i.e. the higher of the
fair value less cost to sell and the value-in-use) is determined on an individual
agsel basis unless the asset does not gencrate cash flows that are largely
independent of those from other assets, Tn such cases, the recoverable amount is
determined for the Cash Generating Unit (CGU) to which the assct belongs.,

The lease labiity s imtially measured at amortized cost at the present value of
the future lease payments. The lease paymenis are discounted using the interest
rate implicit in the lease or, if not readily determmable, using the incremental
borrowing rate, Lease liabilities are re-measured with a corresponding adiestment
to the related right of use asset if the Company changes its assessment whether it
will exercise an extension or a termination option,

Income taxes

Income tax expense comprises of current and deferred tax. Tax is recognized in
the Statement of Profit and Logs, except to the extent that it relates to items
recognized directly in equity or other comprehensive income. In this case the tax
15 also recognized directly in equity or in other comprehensive income,

Current Income Tax

The current tax is based on taxable profit for the vear under the Income Tax Act
1961. The current income tax charge is calculaied on the basis of the ax laws
enacted or substantively enacied at the balance sheel date in India where the
Company operates and generates taxable income.

Deferred Tax

Deferred tax is recognized based upon balance sheet approach. Differences
between the carrying amounts of assets and labilities in the company's financial



statements and the corresponding tax bases used in the computation of taxable
profit are accounted for using the balance sheet method. Deferred tax liabilities
are generally recognized for all taxable temporary differences and deferred tax
assets are generally recognized for all deductible temporary differences, unused
tax losses and unused tax credits to the extent that it is probable that future
taxable profits will be available against which those deductible temporary
differences, unused tax losses and unused tax credits can be utilized. Such assets
and liabilities are ot recognized if the temporary difference arises from the initial
recognition of an asset or liability in the instances where the transaction afects
neither the taxable profit or loss nor the accounting profit or loss.

22.2.2 The carrying amount of deferred tax assets 18 reviewed at each balance sheet date
and reduced to the extent that it is no longer probable that sufficient taxable
profits will be available against which the temporary differences can be utilized.

Deferred tax assels and liabilities are measured at the tax rates that are expected
te apply in the period in which the hability is settled or the assct realized, based
on fax rates (and tax laws) that have been enacied or substantively enacted by the
balance sheet date. The measurement of deferred tax liabilities and assets reflects
the tax consequences that would follow from the manner in which the Company
expects, at the reporting date, to recover or sertle the carrying amount of its assets
and liabilities.

22.2.3 Deferred tax is recognized in the Statement of Profit and Loss except to the extent
that it relates to items recognized directly in other comprehensive income or
equity, in which case it s recognized in other comprehensive income or equity.
Deferred tax assets and Lhabilities arc offset when there is a legally enforceabls
nght to offset current tax assets against current tax liabilities, and when the
deferred income tax assets and liabilitics relate to income taxes levied by the same
taxation authority on either the taxable entity or different taxable entities where
there s an mtention to setile the balances on a net basis.

The deferred tax for the current period to the extent it forms part of current tax in
the future years and affects the compuration of return on equity (ROE), an
element of tanff computation as per CERC Regulation s debated / credited to
regulatory deferral account balance,

22.2.4 Dieferred tax assers include Minimum Alternate Tax (MAT) paid in accordance
with the tax laws in India, which s likely to give future economic benefits in the
form of availability of set off against furure income tax Hability, MAT credit is
recognized as deferred tax asset in the balance sheet when the asset can be
measured reliably and it is probable that future taxable profit will be available
agamst which MAT credit can be utilized.

42.2.5 When there is uncertainty regarding income tax treatments, the Company
assesses whether a tax authority is likely to accept an uncertain tax treatment. IF it
concludes that the tax authority is unlikely to accept an uncertain @x treatment,
the effect of the uncerainty on taxable income, tax bases and unused tax losses
and unused tax credits is recognized, The effect of the uncertainty is recognized
using the method that, in each case, best reflects the outcome of the uncertainty-
the most likely outcome or the expected value. For each case, the Company
evaluates whether to consider each uncertain tax treatment separately, or in
conjunction with another or several other uncertain tax treatments, based on the
approach that best prefixes the resolution of uncertainty.
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Statement of Cash Flows

Statement of cash flows is prepared in accordance with the indirect method
prescribed in the Ind AS 7, Cash and cash equivalents for the purpose of
Statement of cash flows is inclusive of cash on hand, deposits held at call with
financial institutions, other short- term. highly liguid investments with original
maturities of three months or less that are readily convertible to known amounts
of cash and which are subject to an insignificant risk of changes in value, and
bank averdrafts. However, for Balance Sheet presentation, Bank overdrafts are
shown within barmowmgs in current liabilities in the balance sheet.

Current verses non-current classification-

The Company presents assets and habilities in the Balance Sheet based on
current/non-current classification.

An asset 15 classified as current when it is:

*  Expected o be realized or intended to be sold or consumed in the normal
operating cyde

«  Held primarify for the purpose of trading

* Expected to be realized within twelve months afier the reporting period, or

+ Cash or cash equivalent unless restricted from being exchanged or used to
sertle a hability for at least twelve months after the reporting period.

All other assets are classified as non-current.

A liability is classificd as current when i€ s

» Expected to be settled in the normal operating cycle

v Held pnmanly for the purpose of trading

*  Due to be settled within twelve months after the reporting period, or

*  Having no unconditional right to defer the settlement of the lability for at
least ewelve months after the reporting period,

All ather liabilities are classified as non-current,
Dreferred tax assets and Liabilities are classified as non-current,

Regulatory deferral account balances

Expense/Income recognized in the statement of Profit and Loss to the extent
recoverable from or payable o the beneficiarics in subsequent periods as per
CERC Tariff regulations are recognized as “Regulatory Deferral Account
Balances™.

These Regulatory Deferral Account Balances are adjusted from the year in which
the same become recoverable from or payable to the beneficiaries,

Regulatory Deferral Account Balances are evaluated at each balance sheet date to
ensure that the underlying activities meet the recognition criteria and it is
probable that future economic benefits associated with such balances will flow to
the entity. If these criteria are not met, the Regulatory Deferral Account Balances
are derccognized.

Earnings per share
Basic camings per equity share is computed by dividing the net profit or loss
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attributable to equity sharcholders of the Company by the weighted average
number of equity shares outstanding during the financial year. Diluted Carnings
per equity  share is computed by dividing the net profit or loss atiributable 10
equity sharcholders of the Company by the weighted average number of equity
shares considered for deriving basic eamings per equity share and also the
weighted average number of equity shares that could have been issted upon
conversion of all dilutive potential equity shares,

The number of equity shares and potentially dilutive equity shares are adjusted
retrospectively for all periods presented for any bonus shares issned during the
financial yrar. Basic and diluted eamnings per equity share are also computed
using the earnings amounts excluding the movements in regulatory deferral
acoount balances.

Dividends
Dividends and interim dividends payable w the Group's sharcholders are

recognized as changes i equity in the pertod in which they are approved by the
shareholders and the Board of Directors respectively,

Operating Segments

In accordance with Ind AS 108, the operating segments used to present segment
mformation are identified an the basis of intérnal reports used by the Group's
management to allocate resources to the segments and assess their performance.
The Board of Directors s collectively the Group’s ‘Chief Operating Decision
Maker' or "CODM" within the meaning of Ind AS 108, The indicators used for
internal reporting purposes may evolve in comnection with performance
assessment measures put in place.

Sepment results that are reported to the CODM include items directly attributable
o a segment as well as those that can be allocated on a reasonable basis.
Unallocated items comprise mainly corporate expenses, finance costs, income tax
expenses and corporale income.

Revenue directly artributable (o the segments is considered as segment revenue.
Expenses directly attributable 1o the segments and common expenses allocated on
i reasonable basis are considered as segment cxpenses,

Segment capital expenditure is the total cost incusred during the period to acquire
property, plant and equipment, and intangible assets other than goodwill,

Segment assels comprise property, plant and equipment, intangible assets, trade
and other receivables, inventories and olher asscts that can be directly ar
reasonably allocated to segments, For the purpose of segment reporting, property,
plant and equipment have been allocated to scgments based on the extent of
usage of assels for operations attributable to the respective segments. Segment
assels do not include investments, income tax assets, capital work in progress,
capital advances, corporate assets and other current assets that cannot reasonably
be allocated to segments.

Segment liabilivies include all operating liabilites in respect of a segment and
consist principally of trade and other payables, employee benefits and provisions.
Scgment liabilities do not include equity, income tax liahilities, loans and
borrowmgs and other liabilities and provisions that cannot reasonably be
allocated [0 segments



.

Electricity generation is the principal business activity of the Group. Project
Management and Consultancy works do not form a reportable segment as per the
Ind A5 -108 - ‘Operating Segments’.

Miscellaneous

Each material class of similar items is presented sepamately in the financial
staternents, Items of a dissimilar nature or function are presented separately
unless they are immaterial.
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CAPITAL WORK IM PROGRESS & INTANGIBLE ASSETS UNDER DEVELOPMENT
Amount In Crore
PariCulars. Fata He. 5 of AT-Mars |
Forkl Tha Pardod M- Durng the Pamed| Durieg The Pordod a5
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THDC INDLA LIMITED

o i=d
Hnu CURRENT ASSETS- INVESTMENT IN SUBSIDIARY CO.
Amaouint in Crore A
—Particulars Note Ho, As at 31-Mar-2024 As at 31-Mar-2023 |
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Emslriarﬂ&:-:-u- S

Tolal J.l‘gmn I-n Em%m
Leas! Far vahiabion nt of secumd knans
Less: Far wahuniion tmant of LngReu et leans

Loaris To Birectors
'I:-u

listurwat -l-w.‘-rl-lnl i Lmrl-l: To Diraclors
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THDGC MDA LIMITED
M ote -6
MOM CURRENT- FINANCIAL ASSETS-OTHERS
Aol In Crore 1
Farticulars Hote No, As at 31-Mar-2024 Ag 3t 31-War-2023
Securty Deposit M. 241700
Bank d e with han 12 moniha malurty
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DEFERRED TAX ASSET
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[ Yekal T0EET m.r]
e THDC INDIA LIMITED
NON CURRENT TAX ASSETS
: Amount In Crore 7
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TTOTAL CERE | 17
- THDC INDIA LIMITED
ETHER HOMH CURRENT ASSETS
Amourd In Grore T
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o THDC INDIA LIMITED
VENTORIES

Particulars “NoleNo, | As at 31-Mar-2024
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THDC INDIA LIMITED
Mote :-11
TRADE RECEIVABLES
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Mote 12
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ik THDC INDIA LIMITED
K BALANCES OTHER THAN CASH AND CASH EQUIVALENTS
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THDC INDIA LIMITED

13
URREMT- FINAMCIAL ASSETS- LOANS
Amourd In Crare 7
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(CURRENT- FINANCIAL ASSETS- OTHERS

THDC INDIA LIMITED

Amount ln Crora T

Particulars Hote No, As at 31-Mar-2024 As at 31
Dupeaita
iOeposi wilh Cusiom deglt z3 0.00
D prem il with Got Court 1. 481.5 40340
Ohazr Dhaposil 1 149414 o 4BZ 47
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Contract Assals a L0y
ﬁ; [ 1,
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THDC INDIA LIMITED
[Mote =16
CURRENT TAX ASSETS (NET)
Amount In Grore 7
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THOC INDIA LIMITED
Mote 17
OTHER CURRENT ASSETS
Particulars Mote No. Ag at 31-Mar-2024
e A one i
i
Dhafirmasd E:np:nﬂ¢rt:a:ﬂdm 12 Fair Waluatan ﬁT
BUB-TOTAL
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THOC INDIA LIMITED
I!inln =18
REGULATORY DEFERRAL ACCOUNT DEBIT BALANCE
Amount In Crore §
Farticulars Mole Mo A5 ot 51 -Nar-2024 As ot 31-Mar-2043 |
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HARE CAPITAL

bm ~ THDC TNDIA LIMITED

Partlculars Note Ho. QE Eaﬂﬂ?&ﬁi 3
m Amount u r Amaount
Shares Shares

Avthorised

Equity Sharas of T1I00GL aach L

lesuad Subsoribed & Paid-us 588 55,017

Shares of 1000 sach fuly paid

356,53 817 ALEEEETT] A GEAEE
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ol =181
ETAILS OF SHAREHOLDERS HOLDING M THAMN 5% SHARES IN THE COMPANY
articu oteNo, | As at 31-Mar-2024 As al 31 -War-2023 |
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areholding of Promoters
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TLTAL 3 1%
D
Mota :-20
OTHER EQLUITY
Amaurrl in Crore #
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THDC INDIA LIMITED
ON CURRENT- FINANCIAL LIABILITIES- BORROWINGS

IBSUE SERIES-V]
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Tarm: Lowre from Financial Insiulons Secuied fr] HAT
Famign Curency Loans- Lnseowed 106 7L

Inberest Aocrued but nal dui en berowings 3351 2T
1$I1I

" 1he DONJz ESMSS | AN SECUMG by WrAT CHArDE O parysassy Bans nn MovEnIE SEEals of taga T
" The Bowds Serfas I e secoved by st el on perosssy basls on movalils gasels af Tef HEF Stagpe-T inclading book deifs,

°** The Bonds Senas T ams secued by st ch O paripasiy bass on movehle assels of Kadeshwar HEP & Wing Power Prajscts of
|Padavt & Dwearka, o

" The Bovids Berfas IV, V& W are secured by (st chevge an pavipassy basis on the movaba CWAP and fulime movable sssals of
Pumped Siorags Fiant located af Tadn

"WMS&WMWCMMMPIHumm.ﬁmﬂan.rmmmmd:‘.mDm,PawerJ-faumﬁuﬂﬂmmw_
Pawe e Electrion & Mechanical squipments nol covened inoker otfier Dovrosiangs and Project fownailn of Tade Danm ang HPE
geftier with all dghls and infereal appedaiing thame io.

WD Tenm) Lown secwed agains! fest change on Pav Passy basis on sssets of Tahi S58

B Term Loan secwred by firsd chavpe on Par Passy basis on movable fved assels efuding planf & machinany and C bath
£ ﬁngmdﬁwmmmmﬂmroﬁmmmmmmn FH‘IH?ESTTFBMA.MEM.WEE. e

EEEER Term Loav secumed by finst charga on Parf Passu basis on movabis fsed assels (including plant & mechibary snd CWIP) both
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§ %ﬁ?ﬁ? hﬂﬂ-l'rh'mlﬂ' Eﬂhﬁt ?rrﬁﬂm an F‘a:'ﬁPauubam o mmﬂfgﬁdem'Fﬂﬁ! ¥ ik
; Iy IyRRcaton an & IAuTe Mol asels equipimunts, maghinanss
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With nagative §en on e squipments fmanced under he respecfin Dan rankig per-pase.

1.1 Tharm has baen no dafaid ir repaymest of any of the Loans or wmarest rhnrmﬂm'%:gapmbd.

1.2 The Company has mo cases ﬁmyw o safiefachion yel 1o bo regiatarad with F rd the Siadufary fme Benis,
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ransachion wil go do a hird pary; the wtimale benafingny:
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HEIH CURRENT- FINANCIAL LIABILITIES- LEASE

THDC INDIA LIMITED

Amodint In Crove §
a rs Note No. As at 31-Mar-2024 Ag at 11-Mar-2023
LEASE T
Ursscurod . 154 57 132,84
Lass: Curmenl Malurilies of Leasae Liabiiliss- 14 57 §.4
hnisacuned
|_TOTAL —faien —ﬂﬁ;
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ON CURRENT FINAKCIAL LIABILITIES

THEG INDLA LIMITED

Amaunt In Grore §

Farticulars Note No. As As at 31-Mar-2023
Lisik ey
Daposits, Retenon Womesy From Contracion ez,
| Less: Fair Vakia mnﬂnl-rﬁuﬂy I::lfp-::h' Raotontion ?55.'1 FELEN ‘1:3"1 354
[ TGTAL TOEY A
THDC INDIA LIMITED
Naote =24
IOTHER HON CURRENT LIABILITIES
Amournt In Grora T
Particulars Mote Ho. As at 31-Mar-2024 Ais at 31-M
n::lul'm?ﬂ_rm 0 Account of Advances Against 1Ta.72 [k,
Caniribifion Recetved F :
. ;mrd: | [H"-EE!IIH::]T Geneednimenl of |Lisar p= Pof=t YA
P
paning Balance 4 508 0.5
Aedd: Received duning ing yaar
Less: Uslised ounineg thie year ?gﬁ EEE ﬁg 24
Difemed Fair Yakaton Gain- Securly Deposk Ralaniion 151 278
TOTAL 78434 [F]




THDC INDLA LIMITED

25
FEE CURRENT PROVISIONS
P ulirs Hoio B0

1. Employes Relstnd 168,55 .1 8.5 (L0 L

Il Crithara 243 . 0.0 .06 243
—TOTAL T RE | iy n.l':_;i 13

[
Tor Provicus Pericd 1 FILY| BT [[LEEY ] i
(25, 1 Disclastma requined By fnid AS-T8 on smplayos bonalif has baen mace i Note Mo . 42, 24
25,2 Prosddsion for othars mamly inclutes prowsion for rehabiWation expenses.




THOC INDLA LIMITED
IMote (=26
CURREMT- FINANCIAL LIABILITIES- BORROWINGS
Amaunt n Crore @
PTE%@-. Note No. As at 31-Mar-2024 _As at 31-Mar-2023
it & and Financial
Pnsti#utions
A Boourad loans:
Furfaly haaticnsd Bank 0020 bafes |
frBark of Bansds S00.00) 10K
Chwer Draft Gash Cradd Facilgy Fram Banks
"*Punjab National Bask 57 Al B4 55
== DFC Bank 1846 EETE |
= Hank ol Baroda [LE (AFE i
"Slado Bank of kndia 138.TA (=
[ TOTAL (A 797 m&
B, Curmrent Maturitios of Long Teem Debil
BECLIRED * s T
NS ECLMED 1106 5 7hA
oL e gt — :

ST fem ipan secned’ sganal frst change on owd pesswe basis on movable assels of Tehrd PSP

Shodt tarm lnan secured by firgt charge o0 pan passy beps on movable fived assels (inckiding ofant & machney ard GWIRH boff
i5fi andhmmmmmmmsmﬁ“am,ﬁmmm_

* Smcwred by way of Trade Receivalies of Kaloshwar HER The safince i ndusive of WGDL

™ Secwed by way of 2nd Charge on Assets of Tahn Stage-1 and immevable properties! ofher zsats of Koteshwar HEP inchuding
%fh machinary and machinary gpares, tools £ acosasores, fual afock, spaves & matarial al prjed site. The boalanoe &5 ncfusie of
mmaiw%ﬁﬁwﬁwﬁgmm g.urm ﬁwmﬁw Dev Bhoomi Dwerfa wing Povey
Tt Eecured by extension of charge o farm loen fram Bank of Barcuds and the securty of lemm ioan is stated in Note Mo, 27 under @@,
* Defaid in mespecl of Rare of fiemst and Tems of mpayment of Curent Malurly of Secired and unsecuned Long Term Debt indicaled

ara discloeed in Mole-21.
1 Thare has been ma defacl in mpayment of sny of the Lﬂaﬂ&ﬂmﬂm%am
2 The Company has oo exses af any ar salisfaction pef 15 be regislored with bamdrnemarummrem
. The Comapry fas gt been apclared daleuiler by any bank ar franck) usTution or oiher e,

4 The Comapny fas nol faken any ican or sdvance from any other person o amliliy wilh fus imoerstanding that Banafif of the

af clivredil Ss3els ciacivasd vide Mode Mo, 43,13
INDiA LIMITED
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RENT- FINANCIAL LIABILITIES- LEASE

Eﬁﬁggmyj ars _ - Note No, As at 31 -Mar-2024 As al 31
' i 4
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CURREMNT- FINAMCIAL LIABILITIES- OTHERS

THDC INDIA LIMITED

Particulars

_Note No.

Llakiiiies
For Expandinsmm

For Mo &nd Small Erderpisas,
For Qiherg

[Depasits, Retenbion Money From Confracion ak:

Less: Fair Vakes Adjustaerd- Sacanity Deposil! Retention
Dafermad Fair Yalsatnn Gain- Secarity Doeposti’ Redaniion
Ovar Linkiilies

Hﬁrﬂl#m&diutﬂu D
Esondholders and Finarcial Ealilutions:

Other Liabilites.

BAs at

ar

Amount In Crore §

W 1
1.0

D00

uauq

425

2T
am

T
MNote =29
OTHER CURRENT LIABILITIES
Particulars
" Lishilities
Dul'nrrl;druwmmum’-mm of dlusmios Against
Eh{igﬂm
Gontribution Towands n Camponent
Canfriiiion Recesyed Clovemment of Lier
h-.nml-h"l.'n:arm Irtigaon Sacior

Ackunimeant Towards Deprecialion

TOTAL




0. 2 Pronision for offers ekl ncludes prowsion for rehabillanon expenses ang works.

THDC INDLA LIMITED
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ICURRENT PROVISIONS
Amoawnt in Crore 4
LEIF' 25 i Paranthesih R nt Daductian
Foi lhe
#2 2024
1, Wik EARE 11.08 120.43) 40
W, Emalay=g Related 255 L.8TY 14743 TS 54
Bl Crihers T, (456
| TArTAL
wre far = I-E;_M 171
0. 1 Dhis i AS-18 on employes bancfl bas béan made n Note Mo 43,23




THDC INDIA LIMITED
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CURRENT TAX LIABILITIES (NET)
Ampunt in Crore §
T Particulars Note No. Ag at 31-Mar-2024 . As at 31-Mar-2023
Resgns Sakest, g 4
At A e atid oo P
1 L5 (BT
nGe 1 0.
THDC INDIA LIMITED
=33
EEGUI.ATI]R‘I’ DEFERRAL ACCOUNT CREDIT BALANCE
Amount In Crove 8
Particulars Note No. As af 31-Mar-2024 As at 31-Mar-Z029 |
Unaning Balancs 1457 4. a0y
hlsd movement during the peried 15281 !1'.".'."1!
mm Balmnca




THDEC INDLA LIMITED
Noda =-32.1
EXPENDITURE DURING CONSTRUCTION
Amount fn Crarg 7
Farticulars Note No. | For the Period Endad 31- | For the Period Ended 37- |
T Mar-2024 Mar-2023
EHPLDTEEH;BEﬁmI HF'EI'EEI : a8
Ceniriasion o Providens & Cther Fw% tﬁjﬁ "ﬁﬁ
Paren Fund 14, 1220
Gratulty A1 2554
Wl lars 10,85 549
Amrorisalion Fxganead of Delsmed Erployps Cost 1] i ES; 0: 10
BTEEI: EXPEMSES T
n

Rani Tor aifice |
Ranl lor Emplapas Redidencs Eig
Frats and laxes
Wﬂh:lthlF Cheargas
Power &
Inswama-
T orrnsvesilion
Repair & Mainbenamnos
Plant & Mach
Corsursdicn of u& Sporn Paris
Buildings
Cdhiars i

Trawal
rﬂf‘ll Elll‘nlﬂn

Fescurity
Pullicily & Pubdc ralaten
Othar Expants
Less an eake al asseis
et

uriey PRy
Expansss on Conaulliney Projacy Gontrac
Interest cihers

TOTAL ExpENDTURE ='
L]
BRECEIFTS
COTHER IMCOME 34
Froem Bank Depost 2
From Employees Vs | E‘Eﬂ
Employes Loars & Adenoss- Adusimanl am Accauni 0N .34

ol Ef=cime inlernsi
From Oithors .11 105 k21

lF.lllumrru Him Charges

el Rlasapls

Sundry Aeceipls

Excags Provision Writlen Back

Fair Wahe Gaire Securdy Depositl Retandnn Miesiy

P

4ap
Balanoe Broughd Foowan] From Lasl Year

| TOTAL ED
Las:-
EDC AMocaled To CWIP §Agss &

EDC O Projocis Linds Cha T fi
| ru'ﬂl ndor Spprosal g T Prealv & mas




THDC INDIA LIMITED
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MUE FROM DFPERATIONS
Amgunt [n Crore #
Farticulars Note No. F-.-ﬁrT:ruiu E{ndld 31- | For the Perlod Ended 31-
“Thcame Ioen Bennlcianes apaie] Gk o Dot T,
Imﬁn Agpanal Deprecetion 7
Fnbate bo Customars 7.1 1819, 103620
Dayaihon Selllemenl Congestan Changas 2903
B FIzE]

2 05,2022 Ran'hie CERT hes aio off the Tarff Peithan of Kafeskwar HEP for the HHH-24 withe ¥z order datad
orcers dated 13,05 2027 ang 02,70 2022 respeciivaly

Plrgust 2022 and ovwads for Tk HPF sird Koteshwar HEP. I fevms of Reguision i, 56 of :
Eardmm!m recovevaie from Beneffcaresd INSCOMEe Accardingly, the amound of &2, 74120 & Re. 51.87 Cr. far Taha HEP
Koteshwar HEF regpectivelybas beon recopniaed 68 Revenue fom Operalions dunng the curent Tnancal pear

[marlnn Fas now racoaMsad #5 incame in propovion to balsnce weeily e of the project Le. 28 years.

[facentive Rs.8 0F Crere for the Y. and for B Y secondary cnamgy Ra 57,93 Cmone and inceniive Rs 28 45

1
3.1 Hiyrbie CERL has dispased aff e Tal PEions of Tenn R foy ihe penod 2070-24 and grarfed Taml Woo iz oroar dated
03,10, 2022, Revenug for Tehn HFP and Kalsshwar HEF for the curent fnevicial pear 202324 has been recopnized, based on the above

1. 2 I Mg will Hon'bie Uttarswhend mwmzrf:m.nmummﬂcmmm et fhﬁm
Taart | fhe above

13,3 Due fo n of 12 paars of commerdial oparation of Tohi Salge 1 project, AAD abowed and considered as deformed hcame

33,4 o o beneliclanos inclsdes secondany energy {saln of W ExcEas of salbadiy den) mnﬁ} i S48 Grors an
|,
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THDC INDIA LIMITED

Particulars

Wole Wo. | For the Period Ended 31-
Mar-2024

Frvberasd

i £ ASEITEO0 |
From E

fot EBmive inlenst
Dihars

Boohine Hre Chargos

Ranl Redsiple

Suredny Receipes

Expess Provsion Wrghen Back
ot on Sata of Aakels

Late Payreenl Buich
Far Valhe Gan- EEI.'I.IEE Deposit! Ratamian Money

Cn Bank Depeails (Indudes TES © 12885 00 Pravious

Emgﬂ“ﬁlﬁﬂ Advanoes- SdjsiEant an Accmind

Leas
Mon Tari# incoma gharesd with bereslciaries

| Jspstened To EOC

THDC INDIA LIMITED

Mar-2024

Loarts
Interes] Om Cash Crackt
P
aymenl as per lbcome Tax Acl
Intarmst Others.

Mote =35
EMPLOYEE BEMEFITS EXPENSES
Amount In Crore T
Parliculars Hote No. | For the Peried Ended 31- | For the Pe -
Ealorics_Winges, Alaances & Oanshie L 2 i
Caontribagion W Provident & Olher Funds 4 ADe
F‘urmﬁ Fured 28,23 Iz
m 16.73 1
Expensa 2713 2
Amarieation Expenses of Dedarnal Employos Cost A4 5.3
| TOTAL LT N 5
Less -
Transfemed Fa EDC 329 A 1
TAL 3413 37
1
a THOC INCIA CTWITED
NANCE COSTS
; Amount in Crone 7
Particulars Hote Mo, | For the Period Ended 91- | For the Perod Ended 31= |

Mar-2023

LEGE-
Transfermod And Captialssd Wik CHIP Acoount
nigrest olhees imnalened s EDC
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GEMERATION ADMINISTRATION AND OTHER EXPEMSES

THOC INDIA LIMITED

Hola No,

Particulars

For the Perlod Ended 31-
Mar-2024

T Henl
Fend o office
Rant for Employaeas Residanos

Rl and taoes

Pﬂwﬂ"ism .

LTt

Cammunication

Feapair & Ma infanance
Corsumetion of Elore & S

L fanes & Parls

Buidirgn

Qihars

Traweding & Comveydnce
"-'t-l'i:brﬁm & Runining

Punoty & Public raltion
g
Cd'im'lilﬁiuli 1
Paymsd i Alcinrs
s an sabe of assrs
Fun M:rndulﬂm .
Swrvoy ivasSgalion Expanaes
Resasrsh & Development
Expurnina on Consulancy Projealy Condac
Prefiminary Expanses Wilben O

214

12637
2B3H
41494

T4

214

TOTAL

LESS-
471

E
Al

377 Dataned mioemanon Wil respect io CER bas been dischsed wis Neta No. 25
J?.?Dh'm%-m'mmum'ma & EL10 Crove fowards infares! paid payabie i respect of cases saffied

Viswas™ & ediglion Commiliee of independend Expens” scheme agmnst which Reguiaioey delerral acoount dedil

“Wived za
c& s been

':marsu'.

Mola :-38
ROVISIONS

THDC INDLA LIWITED

For the Period Ended 31-
Mar-2024
[iK

000

L L

Parficulars Hote Mo,

Provizians For Doubtul Delbda, Ceeil ard Loans &
B
Provisons For Sioees & Spames

Amédird In Crore §

od
Mar-2023

=

3

I=1[=]

[

P’E.f Proasion of sloreg i@ mainly dee io obsalascenca
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THOC INDLA LIMITED

ISION FOR TAXATION
Amount In Crore 4
Particulars Wote No. | For the Period Endad 31- of the Period Ended 31- |
E— _Mar-2024 _Mar-2023 |
Curmai Year 1O 1&
|__Sigh Todal ﬁ* 1
| TOTAL G

1




THDC INDIA LIMITED
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ﬂET MOVEMENT IN REGULATORY DEFERRAL ACCOUNT BALANCE J
Amaourd In Crore

~ Particulars Note Ne. | For the Period Ended 31- | For the Perlod Ended 39, ]
rm-l Ma 23
Nat Movamenl in Reguiatony Dedarsl Arcount Balances {I00ETY H24
Tax un Nat Mowemes in Regalsiory Dalars Account ¥ {217)
alances
r TOTAL FEENET | 4335




THDC INDLA LIMITED

Mota 41
FRE- MEASUREMENTS OF THE DEFINED BEMEFIT PLANS
Amount In Crare 1
Particulars Note Ho. | For the Period Ended 31- | For the Period Ended 39- |
Mar-2024 Mar-2023
P
Achurial Gaky (Loas) theough D01 {8461 o
| Suh Tofal ¥ 1975
LESS.-
Trarfesred To ECC 321 [1.24 (i |
— TOTAL [7-22] ﬂﬁq




42.1 Disclosures on Financial Instruments and Risk Management:

Ind AS 107 is applicable on Financial instruments. The definition of Financial
instruments is inclusive and cover financial assets and financial lisbilities.
Explained below are the nalure and extent of risks arising from financial
instruments to which THDCIL is exposed during the period and at the end of the
reporting period, and also how THOCIL is managing these risks.

i} Credit risk

Credit risk is the risk that @ counter party will not meet its obligations under a
financial instrument or customer contract, leading t¢ a financial loze. The
company is exposed to credit risk from its operating activities (primarily trade
receivables) and from its financing activities including loans efc given 1o
employees.

il} Liguidity risk

Liquidity risk is the risk that the Company may not be able to meet its presant and
future cash and collateral obligations without incurring unacceptable losses.

iii) Market risk

Market risk is the nsk that the fair value or future cash flows of & financial
instrument will fluctuate because of changes in market prices. Market prices
compnse three types of risk:

1. Currency rate risk,
2, Interest rate risk and
3. Other price risks, such as equity price nsk and commaodity risk.

Financial instruments affected by market risk incude loars and borrowings,
depositz and investments,

Foreign currency risk is the risk that the fair value or future cash flows of a
financial instrument will fluctuate bacause of changes in foreign exchangs rates.

Interest rate rigk is the risk that the fair value or future cash flows of a financial
instrument will fluctuate because of changes in market interest rates.

Financial environment :-The company operates in a regulated environment,
Tariff of the company is fixed by the Central Electricity Regulatory Commissicn
(CERC) through Annual Fixed Charges (AFC) comprising the following five
components:

Return on Equily (RoE),

Depreciation,

Interest on Loans,

Operalion & Maintenance Expenses and
Interest an Working Capital Loans.

In addition fo the above, Foreign Currency Exchange variations and Taxes are
also recoverable from Beneficiaries in terms of the Tariff Regulations. Henes
variation in interest rate, currency exchange rate variations and other price rigk
variations are recoverable from tariff and do not impact the proftability of the
company

ook ow o




Management of those Risks (mitigation)-

1. The Company extends credit to customers in normal course of business. The
Company monitors the payment frack record of the customers, Cutstanding
customer receivables are regularly menitored and any expected losses are
provided for as well.

2. The Company has used ECL (expected credit loss) model while provision of
any bad debt cases or expecied provisions,

3. The Company evaluates the concentration of risk with respec! lo frade
receivables as low, as its customers are mainly state owned PSU DISCOM's,

4. CERC tariff regulations 2019-24 allows the Company to raise bills on
beneficianes for late-payment surcharge, which adequately compansates the
Company for time value of money arising due to delay in paymeant.

5. Further, the fact that beneficiaries are primarily State Govemments! State
DISCOM's and considering the historical credit loss experience for trade
receivables, the Company does not envisage either impairment in the value
of recelvables from beneficiaries or loss due to time value of money due to
delay in realization of rade receivables.

6. The Company assesses outstanding trade receivables on an ongeing basis
considering changes in operating results and payment behaviour and
provides for expected credit loss on casa-to-case basis.

/. As at the reporting date, company does not envisage any default risk on
accourt of non-realization of trade receivables due to holding of Letters of
Credit & TPA,

42.2 Impairment of financial assets:

In accordance with Ind AS-108.the Company has applied Expected Credit Loss
(ECL) model in the FY 2021-22 (previously it was carried cut in the FY 2018-1 8}
for measurement and recognition of impairment loss on the following financial
assets:

&) Financial assets that are debt instruments and are measured st amortized
cast.

b) Financial asseis that are debt instruments and are measured as at FVTOCL
c) Trade Receivables under Ind AS 115 Revenue Recognition,
d) Lease Receivable under Ind AS 116, Leases

The ECL model allows either of the 2 approaches- General approach or the
Simplified approach. The company has followed "simplified approach” for the
above cases. This required the expected life ime losses to be recognized from
initial recognition of the receivables.

For recognition of impairment loss on other financial assets, the company assess
whether there has been a significant increase in the credit risk since initial
recagnition, If credit nsk iz not increased significantly, Lifetime ECL is used. For
assessing increase in credit risk and impaiment loss, the Company assesses the
credit risk characteristics on item by item basis. If, in a subsequent panod, credit
quality of the instrumentitern improves such that there is no longer a significant
increase In credit risk since initial recognition, then the entity reverts 1o
reccgnizing the impairment less allowance based on the 12-month ECL.Based on
such assessment further ECL provision is not required,




42.3 Impalrment of assets:

e

As required by Ind AS 36, an asessement of impairment of assets was carried
out for the projects Tehri Stage-1 (1000 MW | & Koteshwar (400 MW) having
CODs of Projects 09.07.2007 and 01.04.2012 resepectively during FY 2020-21.
Based on such assessement, there was no impairment of assets as the “value in
use" of both the projects exceeds the “carrying amount” of fixed assats, Further.
In the opinion of the management there is no indication of any significant
impairment of assets during the year as per Ind AS 36.

Other explanatory notes on accounts:

Estimated amount of contracts remaining to be executed on capital account
including R & R and environment demands, not provided for (net of advances) is
T 3077.06 Cr. (PY ¥ 4462.36 Cr.).

Contingent Liabilitias —
Claims against the Company not acknowledged as debts

(i} Capital Works
Some of the Contractors for supply & installation of equipment and execution of
vanous Capital works i.e. construction of Dam, Spillways, Power House ete. have
lodged claims aggregating to T 2744.71 Cr. (PY % 438541 Cr) against the
Company on account of rate & quantity deviation, cost relating to extension of
time and idling charges due to stoppage of workidelays in handing over the site
etc. These claims are being contested by the company as being not admissible in
terms of provisions of the respective contracts.

The Company is pursuing various cptions under the dispute resclution
machanism available in the contracts for setilement of these claim, It is not
practicable to make a realistic estimate of the outflow of rescurces if any, for
sattlement of such claims pending resolution.

(ii} Land compensation cases

In respect of land acquired for the projects, the erstwhile land owners have
claimed higher compensation etc. amounting to 2 35.81 Cr.(PY ¥ 71.38 Cr)
before various authorities/courts which are yet to be settled

(iii) State | Central Govt Dept/Authorities

Claims in respect of Water Tax.Green Cess Royalty , Labour Cess, House Tax
elc. aggregating to ¥ 1338.60 Cr. (PY ¥ 131483 Cr) have been lodged by
various State/Central Government departmentsiAuthorities et before various
authorities /forums and pending for settiement

Possible reimbursement in respect of {i) to (iii) above

In respect of claims included in (i) & (il) above payments, if any, by the Company
on settlement of the claims would be eligible for inclusion in the capital cost for
the purpose of determination of tariff as per CERC Tarifl Regulations subject ot
prudence check by the CERC.n case of (iijthe estimated possible
reimbursement by way of recovery through as per Regulations Is Rs 1,095.07 Cr
(PY¥ Rs 1,052.78 Co)



(iv) Disputed Tax Matters

Disputed Income Tax,Sales Tax ,Service Tax matters pending before various
forum amounting to ¥ 2.15 Cr. (PY % 2.15 Cr.) The proceedings of these cases
are stll in progress for disposal.

{v) Others

Claims on acount of other miscellaneous matters amounting to ¥ 5.84 Cr.(PY ¥
8.33 Cr.) are pending before various forums,

The above iz summarisad as under

_FinCr)

&l. As at
Mo. Particulars 31.03.2024 | 31.03.2023
A. | Capital Works 2744.71 | 438541
B Land Compensation cases 35.81 71.38
C_ [State/Central Govi. deptt/Authoritias 133660 | 1314.83
D Disputed Tax Matters 1 As &S
= Others 5.84 B.33
F__(Total = 412711 5782.2 |
G Amount deposited by the Company in differen 1471.48 42 35

| Arbitration [ Court cases [ Income Tax!' Trade

| Tax etc.against the above

Contingent Assets :

CERC Tariff Regulations provide for levy of Late Payment Surcharge by
generating companies in case of delay in payment by beneficiaries beyond
specified number of days from the date of presentation of bill. However, in view
of significant uncerainties in the ultimate collection of the said surcharge from
some of the beneficiaries against partial bills as estimated by the company, an
amount of ¥ 2.34 Cr.(FY Rs 3,70 Cr.) has not bean recognised.

3. Company has been receiving FORs/ CDRs with right to present before bank /
financial institutions for claiming face value only against EMDY SD. The company
has FDRs/ CDRs amounting to 2 438 Cr. and ¥ 5,56 Cr. (PY #2.09 Cr. and ¢
4.82 Cr.] towards EMD and security deposit rezpectively besides this deposits
maney from contractors amounting to ¥ 90715 Cr. (PY ¥ 69665 Cr.) as
disclosed in Note 23 & Note 28 The same have been fair valued on the basis of
effective intarest rate and the same are accounted as well.

4. The amount of borrowing cost capitalized and transferred to EDC  pending for
allocation during the year ¥ 980.78 Cr, & ¥ 32.25 Cr. respectively as per note 36
(PY T 62543 Cr. & ¥ 75.72 Cr. ) after adjustmenl of an amount of ¥ 1.48 Cr. (PY
¥ 0.83 Cr.) towards interest earned on short term deposit of surpius borrowed
funds during the year. Further as per the provisions of Ind AS 21, Deferral
Account Balances- Debit balance have been recognised ¥ 19.20 Cr. (PY ¥ 7852
Cr.)

5. () Construction of Tehri Hydro Complex was commeneced by the |migation Dept.
of the then Uttar Pradesh State Govl in mid seventizs. As the project area is
inclusive of forest area, clearance for diversion of forest land for non forest use
was sought from the MoEF, Govi of India. The MoEF, Gol has conveyed
clearance for diversion of 25682 9 ha of forest land (2311.4 ha Civil Soyam Land




and 271.50 ha reserve forest land) vide their letter No, B-32/06-FC dated 09"
June 1987 addressed to Secretary Foresl, Govt of Uttar Pradesh for construction
of Tehri Dam. The said order was partially modified vide letter Mo, 8-32/86-FC.
dated 24/25™ June 2004 of MoEF, Govt of India with directives to the Principal
Secretary of Forest. Govt. of Uttarakhand for declaring the non forest land
cleared for submergance as Reserve Forest / Protected Forest Uls.4 or Sec 29 of
thi Indian Forest Act, 1927 or the State Forest Act. In view of the above facts the
aforesaid land cannot be mutated in the name of the company. The said land
remains the property of the Stale Govt. as Reserved Forest Protected Forest.
Relying upon clearance of the MoEF, dam resenvoir water has been allowed to
submerge the said area which has been daclared a5 Feserved Forest.

Besides above 44.429 ha of Civil Soyam land subject to Forest Consarvation Act
on which sfores, workshop, staff quarters and other utilibes efc were constructed
by the lrrigation Dept, of the then UP Govt as basic requirement forming integral
part of the Tehri Hydro Project. Relying upon office order vide No. 585/Tehri Dam
Project/23-C -4/T-18 dated 29.05.1389 issued by the Irigation Dept of the then
UP Gavl, (issued for transferring assets of Imigation Dept in favour of THDC India
Ltd) the company has taken possession of the said assets.

() Intially land was acquired by the then UP Irrigation Dept. and land records
were in the name of Tehri Dam. Oustees handed over the land to the then UP
Irrigation Drepartment as mutation was not completed. Subsaquent to formation of
Tehn Hydro Development Corporation of India Lid, land was acquired in the
name of the company. Consequent upon change in the name of the company as
THDC India Ltd, process of converting faw of the land records in the present
name of the company is under process,

Detaile of title deeds of immovable properties not
Company are as under:

As on 31.03.2024

hald in the name of the

T '
Relevant Gioes mn:i Reason far
line tem | Description Title deeds Property nal being

inthe | ofitem of q:n;?] ::ﬂ'?g held in the "ﬁ:&: " | held since’| ek in the
Balance property ; in Cr.) name of Emtﬂr :' date name of the
Sheat I f ralafive of company
1 2 3 4 5 [ 7 8
' Transfer of
Praperty Private land in Acguired in | tille deed in
Flapn: g Land 545 thie name of No betwean the name of
Equ t Fraehold : differani 187610 | corporation |s
| T villagers 2006 51l under
i process
{ 078 InCeption
Property, fram the
Flant & F Lanl di | .48 ?;;TEE"? [ formation Non-
Equipment i of the transferable
Company |
2t of total
Property, Lane P;:T;m Iani;n Acgured in mn‘;:f 3.HE|:4
Plant & Freehokd 2068 1.21 diﬁn:‘[-riflt Mo the year desds of
Equipmant agers 2012 3.874 hac.
vikage has already
bean




| fransferred
and for
balance land
of 2068 hac
is under
process,
This land i
mol in tha
name ol
THDCIL, it
Property, - was handed
Plant & st | e[ caso Govt Land Ma 31102008 | ,fverte
Enuipmant adhoc basis
by Deractor
Rehabiltation
an
] 31.10.2006.
Transfer fram
Property, e UP Irrigation
F'h_ant & Frashokd 44 648 0. Government [ ki Jul 1988 Dapt 2=
Equipment Forest Dept asset transfer
Pri fand i . s
p } rivate land in Acquired in | tihe deedin
Fm Land undsr 41178 | 1883 the name of " batwesn the name of
Equipment | Submenganca | = : different 2 1976t0 | corporation is
villagers 2006 shill under
FProperty v
V " Legse dead
Flant& | Rol Assets |44.420| () Emra:;! No M?r";;d | s yet to be
E;:;umrrmnt signed
roperty,
EFigl:nt & Roll Assets | 48598 | 300,49 GolPLUPSIDC Na 14122013 Linder
quipment process
Property, Non- |
F"I_ﬂnt & Rol Assets | 17813 48,85 Glovl Land [ 13.09.2021 | transferabis
Equipment C-BaA Land
P pﬂrg' Rol) Asse
ant ke G.80 .96 Mo Non-
| Equisment Gowt. Land 20122021 | ungterabie
ppr? PTE' RalJ
an oll Assats | 11.54 977 Priwvate Land M Mon=
Equipmant e transferable |
F:E:E | RouA Non-
Equipment S x L Govt Land g 01.04.2022 | transferable
CBA Land
Property, Transfer of
Pland & | RoU Assets | 33559 261.88 : Tile Deed s
i Privale Land No | ge.o7.2023 ;:::;E
i |

(*) Provision for ¥ 49.03 Cr. made in the FY 2020-21 reversed in FY 2021-22.




As on 31.03.2023

| Whether |
Relevant e
line item | Description Gross Title deeds hﬂl'd:fh Property H;:mm o
in the ofitemof | frea |carrying | oot
K. iwiad i (Hac.) | value (€ s promoter, | held since | held In the
e pe in Cr.) name director date nama of the
or company
relative
_ of
1 2 3 4 5 6 7 8
Private land in Acquired in h&m& F{
P fi
Pm' Land E15 the name of Ne between | the name of
Eauipment Freehold d_il’l'erenl 18760 | corporation s
villagers 2006 stll under
| process
T 0.78 incepiion
' Land Government / e ther | None
Ptant & 0.48 i
e Fraahald Forest Dapt Mo anmuﬁ‘:;m transfarakla
company
Oul of total
kand of 5.874
has., title
deeds of
2 3874  hae
Property, Land F’rrr:a;emmyl Acquired in | has  already
F‘hr!ll‘!. Freshold 2.0BB 1.21 differant Mo the year | baan
Equipment vilagers 2012 transferrad
and Frur
balansa |and
af 2,088 hac
s undar
process.
This land is
ned  in  the
name of
THDCIL, it
Proparty, s Was handa;:
B over
Em::::mm Freshold T.28 0.50 Govt. Land Mo 31.,10.2006 THOEIL  on
adhoc  basis
by Diracior
Renabilitation
an
31.10.2008,
Property, i Tranﬂ-'!'erfrcm
Plant & n ; Government f UP Irrigation
2 il Froabald 34.648 0.0 Forast Degt Mo Jul 1988 Dept as
asset transfer
Transfer aof
Private land in ined jn | M desd in
MT Land under | .. o sngy | e name of = Aﬂmm the name of
Eguigment sUbmergence differsnt v 1976 to corparation s
villagers 2006 aiill under
procass




| Property, .- | Leasadeed |

' Ptant & Rol Assets | 44428 | (") ﬂ;ﬁ'ﬁi’;" No A“}L;;? N1 is yet to be

| Equipment signed

| Property,
FPlant & FolU Assets | 48585 949 | GoUPUPSIDG Mo 14.12.2013 | Under
Equpment process

| Property, Govi.Land 13.08.2021 | Nan-

I Plant & Roll Assefs | 1768.13 48 85 Na ransiarabie

| Equipmert CBA Land

i Property,

| Plant & Roll Assets G838 0.86 | Gowt Land Pl 20122021 | Mon-

| Eguipment lransfarabla
Property,
Plant & Roll Asgets 11.54 .77 | Private Land Mo 20122021 | Nom-

| Equipment | ranslerable
Property, Gowvt Land 01.04.2022 | None-
RioPe | RoU Assets 91| ae4 No il
Equipmeant BA Land

[*) Provision for ¥ 49.03 Cr. made in the EY 2020-21 reversed in FY 2021.25,

6. 12 Flats (PY 16 Flats) net valued ¥ 0,02 Cr. (PY ¥ 0.04 Cr.) on the land
acquired by the company are in unauthorized occupation of various persons.
Freehold land includes 0.458 Hectares costing ¥ 0,001 Cr. located at Sautiyal
village encroached by unauthorized occupants

7. i} Due to slow progress of VPHEP praject owing the various factors beyond
control of company i.e. adverse geciogical conditions, stoppage of work by local
and financial crisis of civil work contractor Mis HCC the work progress could not
achieved al required level. Considering the acute financial crisis of contractor
THDC's Board has approved arrangement for financial regulation of gap funding
to Mis HCC for expeditious completion of VPHEP project,

A loan of US$ 257.93 million has been drawn az on 31t March 2024 from the
Waorld Bank as against original loan sanction amount ta US$ 848 million. Due to
change in dollar conversion rate, an amount of USS 200 million has been
cancalled by World Bank on the request of the company. Therefore, armount
available for disbursement is US$ 448 million. The disbursement schedule has
been extended by World Bank upto Dec 2024. However, the debt sendicing has
been made as per oniginal loan agreement,

(i} Due to slow progress of Tehri PSP project owing the various factors beyond
control of company Le. adverse geological conditions, delay in parmission for
mining of aggregate from Asena Quarry, chstruction in dumping of muck,
financial crisis of civil work contractor M/s HCC the work progress could not
achieved at required level. Considering the acute financial crises of contractor.
THDC's Board has approved arrangement for financial regulation of gap funding
to M/s HCC for expeditious completion of PSP project.

(i) Amelia coal mine has started exiraction of coal reserves on 18.02.2023.
Commercial Operation Date (COD) of Coal Mine shall be declared after
futfillment of condition stated in CERC Regulation. As per agreement, Mine
Developer & Operator (MDO), M/s Amelia Coal Mine Limited is responsible for
fulfillment of obligations towards expenditure to be incurmed on land reclamation,
decomissioning of structure and mine closure (progressive and final) activities
required as per approved mine closura plan. Accordingly an amount of ¥ 4.14




ciore worked out as per approved mine closure plan has been deposited in
escrow account by MDO,

() Claims of Rs 176.80 Crore consisting of Principal amount Rs 11370 Crore
and Interest Rs 63.10 Crore paid/payable under "Vivad s Vishwas' scheme &
“Canciliation Commitiee of Independent Experts” scheme settled during the year
hae been accounted for by capitalising principal amount of Rs 113.70 crore under
“Property plant & eguipment' and interest amount of Rs 53.10 Crore under
‘Generation Administration and Other sxpenses”. Further, for interest amount of

Rs 83.10 Crore, Regulatory defarral account debit balance has been created.
8. (i) Ageing Schedules of CWIP as at 31.03.2024 & 31.03.2023 are as under -

Amount in CWIP for a period of
Less Total
G tan1 | 12| 2ayears | Merethand | @incry

year
As at 31.03.2024
Project in progress 524287 | 4541.36| 298228 6,226.84 | 1898545
Project temporarily suspended il E : = :
A= at 31.03 2033
Project in progress 463400 316153 142138] 482051 | 1409751

LF!‘?'j.E_Et temporarily suspendad = = - - B

(i) The Completion schedules for the projects which have exceeded their original cost
& completion schedule as on 31,03.2024 & 31.03.2023 are as under:

_ To be completed in e |l
el e L':::::'" 1-2years | 2-3years ““;:':" # | (rincr)
As at 31.03.2024
PSP (1000 MW) 569.00 - -1 - 568.00
VPHEP (444 MW) 1279.44 | 800.00| 476.51 -| 255595
_As at 31.03.2023 .
PSP (1000 MW) 850.00 298.86 - -1 114888
| VPHEP (444 M) 560.00 47000 |  316.05 -1 1346.05




9. Trade Receivables ageing schedule as at 31,03.2024 & 31.03.2023
As on 31.03.2024

(% in Cr.)

Particulars
(A)

Total
Qutstanding
(B}

Unbilled
<)

Billed
but
Mot
Due

(upto

45
days)
18]

Billed and Due (E)

than &
months

months
-1 year

1-2
years

2-3
years

More
than
3
Years

Total
(Fi=
(C+
D+E})

(i} Undisputed
Trade
recaivablas —
considered

| good

374,89

141.28

(i)
Undisputed
Trade
Receivables
= which hava
significant
increasse in
eracdit sk

10069

118.83

10.61

0.43

0.91

1.95

374.88

(i)
Undisputed
Trade
Receivables
- cradit
impaired

{iv) Disputed
Trade
Receivables—
considerad
good
(v} Disputed
Trade
Receivables
= which have
significant
increase N
credif risk

A

7.18

a2.40

0.28

19.59

75,74

{vi)
Trade
Receivables
- credit
impaired

Disputed |

Total

450.68

141.28

108.06

171.23

10.61 |

0.7

0.91

17.80

450.68

“After receipt of Rs 15.11 Cr against total disputed debtors of Rs 90.90 Cr.




As on 31.03.2023

(¥ in Cr.)

Particulars

(A)

Total
Outstanding
(B)

Unbilled
C)

Billed
but
Mot
Due

(upto

45
days)
(D)

Billed and Due (E)

Less
than 6
months

manths
-1 year

1-2
years

23
years

Mo
than

years

Total
(F}=
(C+
D+E)

(1}
Undisputed
Trade
racevables —
considersd

| good

63446

234 46

{1
Undisputed
Trade
Recejvables
— which have
significant
increase  in

247.73

36.48

41.48

0.03 |

1.85

634 .46

| credil risk

(i)
Undisputed
Tradea
Receivables
- credit
impaired

{iv] Disputed
Trade
Raceaivablas—
considersd

| good

61.46

v} Disputed
Trade
Receivables
= which have
significant
increase  in
credit risk
ivi] Disputed
Trade
Receivables
- credit
impaired

45.51

13.85

61.48

Total

695,92

81.99

41,49 7232

0.03

17.90




10. Trade Payables ageing schedule as at 31.03.2024 & 31.03.2023
As on 31.03.2024

{Z inCr.)
| | Outstanding for following periods from due
date {date of transaction) of payment
Fariculars Less than 1 1-2 "V S | Mora than s
year years y 3 years
1} MSME 1.51 = | - -| 41.81]
(i) Others - 51.28 0.50 0.13 0.51 | 52.42
(i) Disputed dues -MSME - - : 2
(iv) Disputed dues - Others . 3 - 5 T
As on 31.03.2023
#inCr.)
Outstanding for following periods from due Bl
Farticulars date (date of transaction) of payment
Less than [ IISHFE-S More than | 100
1 year ye YBArS | 4 ears
| (i} MSME 2.38 - - -] 238
(i} Others 40.18 1.11 066 0.51 | 42866
(i) Cisputed dues — MSME - - - — | -
{iv) Disputad duea - Others = = = -1 =
11. Detail of transactions with the struck-off companies -
Nature of Balance outstanding # in | Relationship with
Name of Struck off | transactions with Cr. - Struck off
company (PAN) Struck off company, if any, to
= company 31-03-2024 | 31-03-2023 bs disconnd
Anandshri Industrial
Security (Opc) Private Payables 0.0z 0.02 Trada Payable
Limited (AAPCA3824.)
Maveli Decor Private
Lirnited Payables - - Trade Payable
| (AAFCNBT799K)

12. Being a Govermment Company as per the provison of Sec.2(45) of the
Companies Act, 2013, the provisons of clause (87) of Section 2 of the Act read
with the Companies (Restrictions on number of Layers) Rules 2017 are not

applicable,
13. Additional disclosures w.r.t. borrowings on sacurity of curment assels
{(Fin Cr.)
Particulars of Securities provided
FY Name Amount Amount as Amount Reason for
2023- of Bank |  Description of as per | reported in the of Material
24 Securities books of Quartarly Difference | Discrepancies
accounts Statement




Trade Receivables |
SBI of Koteshwar | 163,52 163.52 MIL
Project

Trade Receivables
Jun-23 of Patan & Dwarka

Wind Project,
HOEG | pe i g o] 1.3 11.27 ) NIL

Kasargod Solar |
Project

Trade Receivables
SBI af Kaoteshwar 178.23 178.23 MIL
Project

Trade Receivables EEL GEMEE

Sep-23 of Patan & Dwarka ind Projects
Wind Project, T 0.00 i hi hrﬁJE

HOFS | Btwikian SHP and 4.3 ; 4.37 e

Hanargod Solar Mﬂm for
Project

atlatarﬂaﬁ_
Trade Receivables
s8I of Koteshwar 143.77 143.77 MIL
Project
Trade Receivables
Dec-23 of Patan & Dwarka
Wind Project.
HDFC Dhukwan SHP and 212 5.12 ~ MNIL
Kasargod Solar
Project _
Trade Receivables '
s81 of Koteshwar 131,52 131.52 NIL
Project
Trade Reaceivables
Mar=-24 of Patan & Dwarka
Wind Prapect,
HDOFC Dhukwan SHP and 251 251 o MIL
Kasargod Solar
Project

14. [usclosures under Ind AS-24 "Relzted Party Disclosures™.-
(A) List of Related Parties:
(i} Parent

I Name of Companies/entity Principle place of operation
NTPC Limited India
| Gevt. of Uttar Pradesh India
(i) Subsidiary company : TUSCO Limited

‘TREDCO  Rajasthan Limted (incorporated on
25.03.2023)




: THDC UJVNL Energy Company Limited (incarporated
on 01.12,2023)

(i) Key Managerial Personnel!

Maik

8I. No, Nama Fosition held Period
A. | Whole Time Directors ]
1 Shri R.K.Vishnoi Chairman & Managing Directar* | Continue
2 | ShidBehers | Diector (Finance) Upto 25.02 2024
3 Shri Shallinder Singh Kaushal | Director {Persoanel) W.e.f 06.06.2023
4. | Shri Bhupender Gupta Director (Technical) W.e.f. 09.06.2023
B, |Nominee Directors
1 Shri U.K.Bhattacharya | Non-executive Director Upto 30,11.2023
2 | Shri Jaikumar Srinivasan Non-executive Director Continue
3 | St Jitesh dohin Mon-executive Director Upto 30.11.2023
4 | Shri Anil Garg Non-executive Director Continua
5 Shri Ajay Tiwari Non-axecutive Director W.ef 20022024
c Independent Directors 3
1 amt. Sajal Jha Independant Director Continge
2 | Dr. Bajalakaria Jaya Prakash | Independent Diractor ' Continue

3 Shr Kesridevsaingh
Digvijaysingh Jhala

: Independent Direcior

Upto 11.07.2023

0. | Ehief Financial Officer and Company Secretary
1
Z

Shri J. Behera Chiaf Financkal Officer Upto 25.02 2024
Smt. Rashmi Sharma Company Secrafary Continue
3 | Shn Ajay Kumar Garg | Chief Financial Officer W.e f31.03.2024
Subsidiary Company-TUSCO Ltd.
1 Shri RLK. Vishnol Chairman Continue
2 Ehri ). Behera MNominee Director Upto 2902 2024
3 | Shri Anupam Shukia " Nominee Directar Continue
4 | ShA Al Jain Nominee Directar Upto 31.12.2023
5 shr Manoj Sardana Chief Executive Officer we.f 15.04.2023
B | Shri Mricdul Dubey CFO Confinue
[ Shn Himanshu Bajpai Company Secretary Continue =
Subsidiary Company-TREDCO Rajasthan Limited
1 Shri Hajaall.l Vishnoi Chairman wef 25032023
2 Shri Lalit Yerrma Mominee Dirgclor ::é ﬂz:f ggjﬂﬂ
Mominee Drector woaf. 25032023
3 Shri Dinesh Kumar Sharma o 27.04.2023,

wef 21.03.2024




4 Shri Kumar Sharad Mominee Dirnecios weaf 25032023
2 Nominee Diecior w.ef 25032023
5 Shrl Actul Jain 163112 2023
Shri Neara) Verma Nominee Director w.ef 23.01.2024
Shri Deokinandan Sharma Nominee Director wef 21032024
Momi
8 | Sheiti Shai ominee [irector w.ef 28.04.2023

to 20.03.2024

Subsidiary Company-THDC UJVNL Energy Company Limited

1 | shiiR. K Vishnai Chairman w.ef 01122023 |
2 | SheiAB. Goel Naminee Directar ;;.g._ 4? gggz inza

3 | Shri Bhupender Gupta | Nominee Director wef 01122023

4 | Shri Laxmi Prasad Joshi | Naminee Director w.ef 01122023

& | Shn Sandeep Singhal Mominee Director wal 01122023

§ | Shri Suresh Chandva Baluni | Nominee Director wef 01122023
7 | Shii Sandeep Kumar CEOQ wef 14122023

8 | ShriAP. Bajpai cFo wel 14122023
9 | Ms. Shakshi Neg Company Secretary wel 14123003

("} Helding additional charge of Director (Finance) w.e.f. 01.03.2024.
(v} Post Employment Benefit Plans:

Name of Related Parties F’“:'P‘:Lf::‘ -
THOC Employees Provident Fund Trust India
THDCIL Employees Defined Contribution India
| Superannuation Pension Trust
THOCIL Post Retirement Madical Banefit Fund India
Trust
v} Other

SEWA-THDC, a Company Sponscred Mot for Profit Society, registered
under Societies Act 1860, to undertake THDCIL's CSR obligation Ufs 135 of
Companies Act 2013,

surmmary of transactions with related parfies (other than for contractual
obligations) - ¥ 34.28 Cr. disbursed to SEWA-THDC for CSR activities,

{wi) Others entities with jeint control or significant influsnce over the Company.

The Company is a subsidiary of Central Public Sector Undertaking (CPSL)
w.el 27.03.2020 controlled by Central Government by holding majority of
shares. Pursuant to Paragraph 25 & 26 of Ind AS 24, entities over which the
same government has control or joint control of, or sigrificant influence, then
the reporting entity and other entities shall be regarded ac related parfies.
The Company has applied the exemption available for government related
entities and have made limited disclesures in the financial staterments.

MName and nature of relationship with Government

SI. | Name of Related Parties | Nature of Relationship
1. Gowvernment af India Shareholder in Holding Company hawing
control over comnpany |




2 | NTPC Limited

Holding Eumpan_gruft_?d.dﬂﬂ%jl

3 Gowl of Uitar Pradesh

Shareholder (25.504%)

(B) Transactions with the related parties:
(i) Transactions (contributions made) with the related parties  (Post
Employment Benefit Plans.) are as follows
(% n Cr.)
Name of Related Parties 2023-24 | 2022-23
THOC Employees Provident Fund Trust 30.89 46.28
THDCIL Employees Definad Contribution 33.56 4026
Superannuation Pension Trust I
THDCIL Post Retirement Medical Benefil BI7 5,96
Fund Trust
(i) Compensation to Functional Direclors & Key Managerial Personnel
Remuneration and allowances, other bensfits and expenses to key
managerial personnel including Independent director's fees & expenses are
¥ 5.04 Cr. (Previous perod 7 2 67 Cr.).
{¥inCr)
| Yearended | Year ended
i i 31.03.2024 | 31.03.2023
1 | Shorl Term Employes Benafits 4.54 230
2 | Posl Retirement & Other Lang Term Employes Benefits 0.40 0.37
3 | Tarmination Benefits — -
4 | Share-Based Paymeni - -
Total 5.04 2567
il Transactions with related parties under the control of the same government
are as follows;
(ZinCr.)
Nature of For the perlod ended |
Name of the Company Transactions by the | 31.03.2024 | 31.03.2023
Company
Uttar Pradesh Power Corporation Sale of lectricity and TG7.64 801.06
Limited other charges
BHEL Purchase of 701.82 559.77
Equipments & Spares
with sanvice cantract
NTPGC Limited Dividend 351.20 £08.20 |
NTPC Lid. Sale of Coal 358,86 -
NTPC Limited Consultancy Service 14.72 20.45
 NTPC Lid. Publicity expenses .39 -
Central Transmission Utility OFf India ISTS and other charges 45 86 112,64
Lirmited
PGCIL Shifting of HT lines, 28.07 7217
Consultancy charges,
Power Line Diversion _
Erlar Pradesh Rajkiya Nirman Nigam | Construction works 50,16 62.76
irnited
| Uttarakhand Power Corporation Watar & Electricity 24,24
Limited | Charges
Uttarakhand Pury Sainik Kalyan Manpower supply 13.86 -
| Migam Limited Services
Pashchimanchal Vidyut Vitran Nigam | Electricity charges 7.36 7.73
Limnited




U.P. Purva Sainix Kalyan Nigam Security services 7.32 4.45
Limnited
Dakshinanchal Vidyut Vitran Nigam Electricity charges 0.32 0,45
Limited
Uttar Pradesh Power Transmission SLDC charges 0.07 0.01
Carporation Limited !
RITES Consultancy Service 14.45 2381
indian Renewable Energy Generaton Based 4 22 10.45
Development Agency Limited Incentive "
Utiity Powertech Lid. JW of NTPC & Manpower Supply 13.12 3.7
Reliance vk
IGCL Purchase of Fuel 246 Z.74
BFCL Purchase of Fuel 0.27 0,91
| CMPDIL e Consultancy 4.86 0.60
Rajasthan Renewable Energy Solar park registration 0,20 0.00
Corporation Limited foos =1
NTPC VIDYLT VYAPAR NIGAM Subscription Fees 0.0z 0.02
LIMITED
Solar Energy Corporation of India Consultancy 0.00 0.11
Limited (SECI) FLrE
Orthar Related Parties Misc. 8.28 5.54
(C) Outstanding balances with related parties are as follows:
{¥inCr.)
Particulars 31-Mar-2024 31-Mar-2023 |
A. Amount Recoverable/(Payable) for sale/purchase of goods and services
-NTPC Lid. (Parent company] {31.74) Mil
-Subsidiaries il Nil
B. Amount recoverbale
—HMF" 0.19 0.29
-Subsidiaries 8.21 2.07
-Othars 1.32 0.33
C. Amount payable to
-Fost Emplayment Benefit Plans 30,20 19.88
-NTPC Lid. (Dividend) 201.14 M

(D) Terms and conditions of transactions with the related parties:

(a} Transactions with the related parbies are made on normal commercial terms
and condition and at market rates,

{b) The company has assigned consultancy jobs to parent company prior to
strategic sale of Gol Equity to Mis NTPC Lid. on 27.03.2020, for Khurja Super
Thermal Power Project on cost plus basis after mutual discussion and after
taking into account the prevailing market condition

15. Disclosure as per Ind As 110 ‘Consolidated Financial Statements’

During the year 2020-21, Mfs TUSCO Limiled has been promoled on
12.09.2020 a&s JV with UPNEDA with the Equity participation in the ratio 74:26
with 74% held by THDC and 26% held by UPNEDA.




During the year 2022-23, M/s TREDCO Rajasthan Limited has been promoted
on 25.03.2023 as JV with RRECL with the Equity participation in the ratio 74:26
with T4% held by THDC and 26% held by RRECL.

During the year 2023-24, Mis THDC UJVNL Energy Company Limited has besn
promoted on 01.12.2023 as JV with UJVNL with the Equity participation in the
ratio 74:26 with 74% held by THDC and 26% heid by UJVNL,

Complying the provisions of Ind AS 110 and Companies Act 2013, THDC has
compied Consolidated Financial statements(CFS) during the year

The CFS includes: Consolidated Balance Sheet Consolidated Statement of
Profit & Loss Consolidated Cash Flow Statement Statement of changes in
equity; and Motes on Accounts.

16. Disclosure as per Ind As 112 ‘Disclosure of Interest in Other Entities’

(a) 1) Mis TUSCC Limited, a subsidiary of THOC India Ltd., has been promoted
with UPNEDA with the Equity participation in the ratio 74:26 between the
Company & UPNEDA. The country of incorportion or registration s also its
principal place of business,

# Details of significant restrications

Save and excepl as agreed through mutual consuitaion with UPNEDA,
THDCIL shall not take any action that may result in shareholding in the
subsidiary falling below 51%.

i) Mis TREDCO Rajasthan Limited, a subsidiary of THDC India Ltd. has
been promoted with RRECL with the Equity pariicipation in the ratio 74:26
between the Company & RRECL. The country of incorportion or registration
I also its principal place of business.

» Details of significant restrications

Save and except as agreed through mutual consultation with RRECL,
THOCIL shall not take any action that may result in shareholding in the
subsidiary falling below 51%.

iii) M/ THDC UJVNL Energy Company Limited, a subsdiary of THDG India
Lid. has been promoted with UJVNL with the Equity participation in the ratio
74:26 between the Company & UJVNL. The country of incorportion or
registration is also its principal place of business,

* Details of significant restrications

Save and except as agreed through mutual consultation with LIJWNL,
THOCIL shall not take any action that may result in shareholding in the
subsidiary falling below 51%.

{b) Non-controlling interest (NCI)

The following is summarised financial information for subsidiaries that have
non-controliing interest. The amounts disclesed for Mis TUSCO Limited, M/s
TREDCO Rajasthan Lid & M/s THDC UJVNL Energy Company Lid are
before inter-company eliminations:




Summarizsed Balance Shest

(¥ in Cr.)
| TREDCO THOC UJVN
TUSCO Lid Rajasthan Lid* | Energy Company
Particulars . Ltd*
A= at As at As at 31.03.2024 | As &t 31.03.2024
31.03.2024 31.03.2023
Current Assats 1§.91 22.00 .59 10.00
Current Liabilites 15.08 10.70 E_42_ 252
Met  Current Asgets | i2.18) 11.3% 15.83) 7.48
(Liabilities)
| Non-current assets 225,73 137.99 4.80 202
Mon-currant Iiab_n@![lies 185.67 112.22 Q.00 0.00
Met assets ar.88 ar. 16 398 8.50
Accumulated NCI 9.85 | B70 1.03 247
Summarised Statement of Profit & Loss
{€inCr.)
TUSCO Ltd "~ TREDCO THDC UJVN
Rajasthan Ltd® Energy
Company Ltd™
Particulars FY 2023-24 FY 2022-23 FY¥ 1023-24 FY 2023-24
Tatal income 0.53 0.41 0,00 LI:}.!:IEI
Prafitfiloss) for the year (0.58) 10.25) (1.02) (0.50)
Other comprehensive income/ - = - I
[expense) ~ |
Profitfless) allocated o NG {0.15) (0.06) (0.27) (0.13)
Dividends paid to NCI 5 5 - .
Summarised cash flow for the period ended
(TinCr.)
' TREDCO THDC UJVN
- TUSCO Ltd. Rajasthan Ltd" Energy
Particulars Company Ltd**
FY 2023-24 | FY 202223 = FY 2023-24 FY 2023-24
Cash flows fromMused in) operating
m“m 36.20 43,18 502 1.88
Cash fiows fromiused in) investing
activities (71.89) (77.56) (9.44) (1.88)
Cash flows from/used in) financing
actvities SE.T0 20 B4 &.00 N 10,00
Met increasefdecreasea) in cash and
cash equivalents 0.01 (2.58) 0.58 10.00

*TREDCO Rajasthan Ltd incorporated on 25.03.2023.
**THDC UJVNL Energy Company Ltd incorparated on 01,12 2023




(c) Changes in parent's ownership interest in Subsidiary —

(ZinCr)
i Owners interest Minority interest Total
Share ':rm?' Share ':I!h!ar Share LA
I:E.I:Ifﬂl Eq"“ﬁ' I:.EFHHJ E'El'illhl ﬁﬂtﬂl EEF-"L?
{other d Z tother c v {other
including than including dins including than
Farticulars share fraseey shara P shara g
application appliation application sppliation application &pplilﬁun
money momey money
maney i maoney . sl
ﬁandng pending pending panding pending pending
| —= allotment allatment allotment allotment allotment allotment
| As at 1 April 2023 2960 (1.14) 6.10 (0.40) 3870 (L5
Equity investment during
 the period B 11.10 5.20 16.30
Share in staternant of profit
and loss for the pariad (.56 10.55) (2.10)
Impact of change in
| ownership interest
As at 31 Mar.2024 40.70 i260) 14.30 {0.95) 55.00 {3.64)

17. Disclosures as per Ind AS 33 'Earnings per share'
The elements considered for calculation of eamings per share (Basic & Diluted)

dare as under;

= ] _ 2023-24 2022-13

Net Profit after Tax but excluding Regulatory BB0.55 629.61
Income used as numarator (¥ Cr

Net Profi after Tax including Regulatory EQF £D B72.61
| Income used as numerator (¥ Cr.)

Weighted averaga no, of equity shares used as | Basic | 3655BR17 | Basic - 36658817

18,

dencminator Dilited - 3B558817 | Diluted : 38858817
Earnings per Share excluding Regulatory
Incame

? Basic 185,65 171,75

# Diluted 185,65 171.75
Eamings per Share including Regulatory
Income

T Basic 163.00 183.55

# Dilsted 163.00 183.55
Nominal Value per share # 21000 #1000

(a) Income tax expense
Income tax recognized in the statement of profit and loss
(FinCr.)

Particulars

For the year ended
31 March 2024 | 31 March 2023

Current {ax expanse

Current year BE, 04 145.72
Adjustment of earlier years

Pertaining to regulatory deferral account 17,58 (9.17)
balances (A)

Total current tax expenses (B) 103.62 136.55




(b) In comphiance to the Ind AS 12 "Income Taxes" issued by the Ministry of
Company Affairs. The net increase in the deferred tax liability of ¥ 15,62 Cr. (PY
Z 17.61 Cr.) has been booked to Statement of Profit & Loss.

3 No Particulars 31.03.2024 | 31.03.2023
Deferred tax Assets (A)
: Difference in book depreciation and tax
M |a Straciabin 857,92 887.02
(i} | Opening Ind As adjustment 487 4 BY
{iii) | Actuarial gainfloss classified to OCI -4 58 -2.04
.. | Advance againsi depreciation to be considered :
(v} as Income in tax computation s i
{v) | Provision for Doubtful debts & stores 48.56 48 56
{vi) | Provision for employee benefit schemes 56,54 41.52
(vii) | MAT credit entitlement 199.44 :
il Prediminary expenses allowable as deductible in 0.42 0.04
future
{ix] | Unabsorbed losses allowable in future 0.80 0.60
Sub total A 1,032.48 848.94
Deferred tax lability (B)
. Difference in book depreciation and tax
i) depreciation 35.72 35.72
Advance against depreciation to be considered
(i as Income in tax computation A '4'?£
{ii} | Provision for Dioubtful debts & stores 0.0 -0.01
(w) | Provision for employee benefit schemes -1.24 -1.24
Sub Total B 29.75 259.756
Net Deferred tax (Liability)/Assets (A-B) 1,002.71 819.19

18. The Company has Input Tax Credit under the provision of Goods & Service Tax
lying in different locations, The said input tax creditiiTC) has been claimed over
the GST Portal which will be utilisad in future suject to the applicable provisons
of GST and same has not been recognised as ITC available for utlisation in the
books of accounts.

20. (i) Disclosure related to Corporate Social Responsibility (CSR)

a. In accordance with the Companies (Corporate Social Responsibility Policy)
Amendment Rules, 2021 notified wef 22012021, any unspent amount

pursuant to any ongoing project shall be transferred to unspent CSR Account in




any scheduled bank within a period of thity days from the end of the financial
year, to be ulilised within a period of three financial years from the date of such
fransfer. Any unspent CSR amount, other than for any ongoing project, shall be
transferred to a Fund specified in Schedule VII, within a period of six months of
the expiry of the financial year, Further, if the Company spends an amount in
axcess of the requirement under statute, the excess amount may be carried
forward and set off in three succeeding financial years against the amount 1o be

spent,

b. Details of amount required to be spent and spent in cash by the COMpany on
CSR activiies during the year are as under

in future (a-d-+f)

(% in Cr.)
Sl Particulars FY 2023- | FY 2022- |
24 23
a.__Opening Balance- Excess amount 0.45 0.97
b, | Opening Balance-unspent amount i} 0.98 -
c. | Amaount required to be spent as per section 135 22.35 23.61
(5) of Companies Act, 2013
d. | Amount considered for set off against opening 0.20 0.52
Excess amount during the year
€. | Amount approved by the Board out of (c) above 22.15 23.08
to be spent duning the year
£ | Addtional budget approved by Board- 10.15 -
Adjustable in Subsequent Years ]
g. | Additional budget approved by Board- Mon- 1.97 - |
Adjustable in Subsequent Years
h. | Surplus arising out of the CSR Projects 0.00 =
i. | Amount required to be spent after set off excess 34,27 2309
spent of earlier year (g to h) _ il -
J._[ Amount spent in cash during the year against (i} 34.27 2211
k. | Amount spent in cash during the year out of (b} 0.81 -
-against opening unspent _amount
Total Amount spent in cash during the year 35.18 221
k)
. |Closing unpsent amount agains! ongoing 0.00 0.98
project-to be spent in future out of the current
year budget (i-])
m. | Closing unpsent amount against ongoing o.07 -
project-to be spent in future out of op.unspent
amt. (b) o
Total Closing unpsent amount against 0.07 0.98
ongoing project (I+m)
Total Closing (Excess) amount to be set off 10,40 {0.45)

Neote - The set off available in the succedding year is not recognised as an
asset as a matter of prudence.considering the uncertainty involved in the
adjustrment of the same in future years.

¢. Details of Unspent CSR amount as per requirment of Section 135(6) of
Companies Act, 2013,



(Tin Cr.)

Opening Balance | A e Amount spent during Closing Balance
As on 01.04.2023 Ginie the year As on 31.03.2024
required
In i From From In Details of
With Separate spent Company's | Separate With Separate engoing
Company | ., “3R | during o T CSR | compan L Projeces
Unspent | the year Unspent PANY | Unspent
Alc Alc Alc o
Various
projects to
support
Entar_ power,
0.00 088 | 3427 34.27 0.91 0.00 0.07 m:;f.""”'
developmant,
Health care,
Livelincod
atc,
(Tin Cr.)
Opening Balance |, Amount spent during Closing Balance
As on 01.04.2022 el the year As on 31.03.2023
required
In i From From In Details of
with | Seperate | ghany | Company's | Separate . Separate | ©ngoing
Cainipaiy CSR | quring | Bank Alc CSR | = mpan CSR projects
Unspent | 40 year Unspent y Unspent
Alc Alc Alc
Various
projects to
support
solar power,
Nl il 2309 | 2211 Nil 0.98" Nil sl
developrment,
Health care,
Livelinood
ake.

(*) Transferred on 26 .04.2023 to unspent CSR Account with Punjab National Bank

d. Activity wise detail of amount spent during the year on CSR activities is under:

(FinCr)
sl. Particulars 2023-24 | 2022-
23

Sanitation, Health Care & Drinking Water 5.89 2.68
Education & Livelhood Programme 1250 | 10.34
Women Empowering & Setting up old Age Homes etc. 0.20 0.22
Faorest & Environment, Animal Welfare stc. 1.29 0562
Art & Culture, Public libraries 028 o072
Measures for the benefit of Armed forces Yeterans, -
War window etc




| 7 | Promotion of Sports ' 194 | 008

8 | Prime Minister's National Relief fund etc, 0.00 4.00

8 | Welfare of 3C . - -

10 | Rural Developmant Projects 1.96 238

11__| Calamity/Disaster -

12 | CSR Adminisirative Exps 1.02 0.89

| Total amount spent during the year {1 to 12) | 35618 2211

Amount spent by the Company - Directly 11.61 0.00

Amount spent by the Company- through Company 2357 2211
sponsered Not for Profit Society (SEWA-THDC)

(¥) Disclosure related to Research & Development Expenditure

The Company has incurred an amount of ® 587 Cr. (Capital # 224 Cr &
Revenue ¥ 3.73 Cr) PY ¥ 2.70 Cr. (Revenue ¥ 2.70 Cr.)] towards Research &
Development expenditure during the current financial year 2023-24 as per the
RE&D plan.

21.  Information in respect of micro and small enterprises as at 31" March 2023 as
required by Micro, Small & Medium Enterprises Development Act, 2006 (MSMED
Act) and the said outstanding is less than 45 days,

{TinCr.)

2023-24 | 2022-23

a. Amount remaining unpaid to any supplier:

i) Principal amount 4.14 3.27

i) Interest due therecn =z =

b. Amount of interest paid In terms of Section 16 of the MSMED Act = -
alang-with the amount paid Io the suppliers beyond the appointed day

e. Amount of interest due and payable for the period of defay in making - -
payment (which have been paid but beyond the appointed day during
the year) but without adding the interest specified under the MSMED
ACE,

d. Amount of Interest accreed and remaining unpaid - -

8. Amount of further interest remaining dus and payable even in the - -
succeading years, untill such date when the interest dues as above are
actually pard to the small enterprises, for the purpose of disafowances
as a deductable expenditure under Section 23 of MSMED Act

22. Disclosure as per Ind AS 116 ‘Leases’

Effective from 1% April 2019, THDCIL has adopted Ind AS 116 'Leases’ and
appbed the standard to all lease contracts existing on 1 April 2019, using tha
modified retrospective method. The same are adhered in the current fizcal year,

The Company's significant leasing arrangements are in respect of the following
assels:

(a) Premises for residential use of employees. Offices and guest houses/ transit
Camps are on lease which are not non-cancellable and are usually renewable on
mutually agreeable terms.

(b} The Company has taken certain vehicles (other than electrical) on lease for a
pencd of three years, which can be further exiended at mutually agreed terms.
Thers are no escalations in the lease rentals as per terms of the agreement,




V.

However, the Company has purchase option for such vehicles at the end of the
lzase term,

(c) The Company acquires land on leasehold basis for a peried generally ranging
from 05 years to 99 years from the government authorities which can be renewed
further based on mutually agreed terms and conditions, The leases are non
cancellable. These |eases are capitalized at the present value of the total
minimum lease payments to be paid over the lease term. Future lease rentals are
recognised as 'Lease liabilities' af their present values. The Right-of-use land is
amortized considering the significant accounting policies of the Company.

In respect of leases at (k) & (c) above, the carrying amount of the right-of-use
asset and the lease liability at the date of initial application is the canrying amount
of the lease assel and |=ase liability immediately before that date measured
applying Ind AS 17.

The following are the carrying amounts of lease liabilities recognised and the
mavements during the period:

iTiinCr.)
 Particulars For the Year anded 31 | For the Year ended
March 2024 31 March 2023
Cpening Balance 132 83 8568
- Additions in lease labilites 26.08 4927
= Interest cost during the year | 12,42 11.04 |
- Payment of lease llabilities 14.87 1305
Closing Balance 156.57 | 132.94
Current 14,97 949
Non Current 141.60 12345

Maturity Analysis of the lease liabilities:

Contractual undigcounted cash flows | As at 31 March 2024 | As at 31 March 2023
3 months or less 3.92 263
312 Months 11.76 883
1-2 Years 5 19.25 1388 |
2-5 Years 45,31 26,42
More than 5 Years 270.87 237.83
Lease iabilities 5211 293.50
The following are the amaunts recognized in profit or loss:

?ﬁ'_arﬂnul:rs Ag at 31 March 2024 | As at 31 March 023
Depreciation expense for ight-of-use assels | 2006 18,50
Interest expense on lease labilities 13.20 11.04
Expense relating to short-term leases 2.11 2,26

The following are the amounts of cash flow against leases:
Far 317 For 31%
Famcars March 2024 | March 2023
Cash Ouifiow from leases 14.87 13.05
| Cash gulfiow relating to short-term leases 211 2.26




23. Disclesures under the provisions of IND AS 19 —Employse Benefits are as undar
a. Defined contribution Plan: -Pension

The company has Defined Contribution Pension Scheme as approved by Ministry
of Power (MoP).The liability for the same is recognised on accrual basis.The
scheme is funded and managed by a separate trust formed for this purpose.

b. Defined benefit plans:
(i) Employers contribution to Provident Fund:

The Company pays fixed contribuion to Prevident Fund at predetermened ratas to
2 separate trust, which invests the fund in permitted securities, The obligation of
the company is limited to such fixed contribution and 1o ensure a minrmum rate of
return to the members as specified by GOI. Based on the actuarial valuation,
present Value of Obligations exceeds the Fair Value of Plan Assets by T 6.69 Cr,
(PY¥ ® 10.25 Cr.) and the same has been provided in the books. Further,
contribution to employee pension scheme is paid to the appropriate authorities.

(i) Gratuity:

The Company has a defined benefit Gratuity Plan, which s regulated as per tha
provisions of Payment of Gratuity Act, 1972, The liability for the same is
recognized on the basis of actuarial valuation.

(iii} Leave encashment:

The Company has a defined benefit leave encashment plan for its Employees.
Under this plan they are entitled to encashment of eamed leaves and medical
leaves subject to limits and other conditions specified for the same. The liability
towards leave encashment is recognised on the basis of actuarial valuation

(iv) Post Retirement Medical Benefit (PRM B):

The Company has Post Retirement Medical Benefit Scheme. under which retirad
employee, spouse of retired employee are provided medical facilities in the
Company hospilalslempanelied hospitals, Thay can also avail treatment as Out-
Patient subject to a ceiling fixed by the Company. Further, a trust has been
created fo manage the scheme and fully functional . The liability towards the
same is recognised on the basis of actuarial valuatisn. The obligation of the
company is limited to the payment of the shortfall of Present Value of Plan
Assets over the Present Value of Obligation as ascertained through Actuarial
Valuation. Based on the actuarial valuation, present Value of Obligations exceeds
the Fair Value of Plan Assets by ® 11.61 Cr. {PY ¥ 9.65 Cr.) and the same has
been provided in the boaks.

(v} Uther benefit (Baggage/LSA/FBS) plans:

Ofher retirement benefit plans includs baggage allowance for settlement at any
other place where he / she may like, memento at the time of retirement and
monetary assistance to the legal heir(s) in the event of desih and Total
Permanent Disablement leading to separation of employee as a Social Security
Measure .These schemes are unfunded and liability for the same is recognised
on the basis of actuarial valuation.

Provision for employee benefits has been made for the current period using the
Actuarial Valuation done as at 31.03.2024. Ascordingly, disclosure under the
provision of Ind AS 19 on “Employee Benefits" for the Financial Year ended
31.03.2024 is given below:




Table - 1: Key Actuarial assumption & Risk exposures for Actuarial Valuation

as at;

Particular | 31.03.2024| 31.03.2023 31.03.2022] 31.03.2021] 31.03.2020
Mortality Table |ALM IALM IALM | IALM IALM
. (2012-14) | [(2012-14) | (2012-14) | (2012-14) | (2012-14)
Discount Rate 7A0% | 7.40% 7.00% B8.75% 8.75%
Future Salary 6.50% 6.50% B.50% 8.50% 6.50%
Increase | ]

Description of Risk Exposures. Valuations are based on certain assumptions,
which are dynamic in nature and vary over time. As such company Is exposed o
varous rizks as follow -

A) Salary Increases- Actual salary increases will increase the Plan's liabdlity,
Increase in salary increase rate assumption in future valuations will slso
increase the liability,

B) Investment Risk — If Plan is funded then assets liabilities mismatch & actual
investment return on assets lower than the discount rate assumed at the lasgt
valuation date can impact the Hability.

C) Discount Rate : Reduction in discount rate in subsequent valuations can
increase the plan's liability,

D} Mortality & disabikty — Actual deaths & disability cases proving lower or higher
than assumed in the valuation can impact the liahilities:

E} Withdrawals — Actual withdrawals proving higher or lower than assumed
withdrawals and change of withdrawal rates at subsequent valuations can
impact Plan’s liability.

Table - 2: Change in Present Value of Obigations (PVO)

(¥in Cr.)
(Flgures in Parenthesis represent Previous Year Balances) —
' ' P Others-
st Baggage
Earned Sick Retirement Allmﬁmcu.f
Particular Gratuity Leave Leave Medical et
(EL) (HPL} Benefit Siris
(PRMB) | ,
ward/FBS |
PO at the 174.76 B5. 2T 117.13 105.80 14.33
beginning of the {183.38) | (7688} | {118.64) {85.51} {14.28)
yaar ]
Interest cost 12.83 G.a1 B.6T T.63 1.06
{12.84) {5.38) {8.30) {6.68} {1.00}
Past service cost | |
Current service cost J.62 18.86 6.55 310 2.36
{5.28} {18.00} {4.51} {2 .64} {1.20}
Benefit paid {19 08) (18.27) {7.47 (7.80) {(1.90)
{{15.85}} | [{20.23)} {{5.96)} {(7.56)} {{1.79)}
Actuarial 1.12 2.90 (9.43) B46 11.17)
(Gain)loss {(4.90}} {534} {(8.36)} {B.52} {(0.35)}
PVO at the end of 173.36 9508 115.485 117.34 14 .68
the year [174.76) 8527} | {11713}  {105.80) {14.33}




Table - 3: Amount recognized in Balance Sheet
(Figures in Parenthesis represent Previous Year Balances)

i (Fin Cr)
] Post Others-
Earnad Sick Reatireman Baggage
Particular Gratuity | Leave Leave t Medical Allowance/
(EL) {HPL) Benefit Long Service
z (PRME) Award/FBS
PV at the end of 173.36 85.08 115.46 117.33 14.68
the year {17476} | {(85.27}| {117.13}| {105.80} {14.33)
Fair Value of Plan N, WA NA, 105.78 MA,
Assels at the end {96.13})
of year :
Fundad Lalb./Prov Mil Nil Wil 105.78 Mil
e {96.15}
Unfunded 173.36 95.08 115,46 11.61 14 68
Laib.Prav {174.76) | {85.27) £117.13} {9.65} [14.33)
Unrecognised
actuarial
gaini(loss) |
Met liability 173.36 a5.08 115.46 11.61 14.68
recognized in the | {17478} | (B5.27) {117.13} {9.65) {14.33)
Balance Sheat

Table - 4: Amount recognized in Statement of Profit & Loss, OCI & EDC .
(Figures in Parenthesis represent Previous Year Balances)

(% InCr.)
Post E?thers-
Earned Sick Retiremant AII:EE::IH;I:J
Particular Gratuity Leave Leave Madizal e
(EL) (HPL) Benefit mlge
(R Award/FBS
Current Service 362 19,86 6.55 310 236
Cost = {3.28} {18.00} {4.51} {2.64} {1.20]
Past Service - - = . 0.00
Cost : = {0.00}
Interest Cost 1293 6.31 8.87 R 1.08
{12.84} {5.38] {8.30} {0.00] {1.00}

Met Actuarial 142 2,90 {9.43) 8.50 (1.17)
tgainfloss {{4.90)} {5.34} {{8.38)} {7.01} {(0.35)}
recognized for

the year in O]

Expense

recognized 16.55 29.07 5,78 3.10 3.42
Statement in {16.13} (28.72} {4.48} {2.64) {2.20}
Profit &

Loss/EDC for
the year.




Table - 5: Sensitivity analysis

- {TIhCr)
Impact Eamed Leave Sick Leave
| due to Gratuity (EL) [HPL] FRMB Others
310324 (31.0323 |31.08.24 [31.02.23 [31.03.24 B1.03.23 31.03.24 [31,03.23 [31.0324 | 31,03.23
Discount rate - N
Increase
ototon | e8| «os| 2sa] 236 | -200] 272[-1as |01 | ome | a3
Decrease |
of 0.50% | 408 4.30 215 i 2.52 268 | 288 | 1565 14.10 335 0.37
Salary rate
Incraase
of 0.50% 076 .81 216 253 268 2B MA M, . MA M
Dfn‘n':'. som. | 0B3| 087| 280| -238| .258| 278| MA| NA| NA NA |
Medical cost lsettlement cost rate
“Increase | I
of 0.50% MA kA kA A, LA, MNA | 1504 | 14,36 013 0.15
Decrease
of 0.50% [ e, 1Y MA, I I'-.I.!'.l 4521 | 137 =013 0,14
Other disclosures:
B __{2InCr)
| Gratuity [ 31.03.2024] 31.03.2023] 31.03.2022] 31.03.2021| 31.03.2020
Fresent value of obligation at 173.36 174.76 183.38 189.90 191.09
the and of the year B I
Actuarial (Gain)/loss 112 {£.90) (2.89) (1.05) 8.74
Actuarial (Gain)/loss 1.12 {4.80) (2.83) (1.08) 8.74
recognized through Statement
of CCI
Expense recognized in 16.55 16.13 1677 17.97 19.68
Statement of Profit &
Loss/EDC for the year |
' Earned Leave (EL) 31.03.2024 31.03.2023| 31.03.2022| 31.03.2021| 31.03.2020
Prasent value of obligation at 895,08 8527 T6.88 BG.18 56.07
the end cf the year
Actuarial (Gain)/loss 2.90 534 B.15 6,26 11.60
Expense recognized in 29.07 28.72 2628 2342 27.71
Statement of Profit & Loss/EDC
for the year
Sick Leave (HPL) 31.03.2024 | 31.03.2023 | 31.03.2022 | 31.03.2021 | 31.03.2020 |
Present value of obligation at 115,46 117.13 11864 116,13 109.06
the end of the year =
Actuarial (Gainlloss {9.43) {8.36) (3.21) {0.88) 0.B3 |
Expanse recognized in 5.79 4 46 8.85 11.18 13.00
Statement of Profit & Loss/EDC
for the year




Post Retirement Medical | 31.03.2024 | 31.03.2023 | 31.03.2022 | 31.03.2021 | 31.03.2020
Benefit (PRMB) .

Fresent value of obligation at 117.39 105.80 85.51 B7.30 T9.85
the end of the year

Recognised Actuarial 8.20 .01 3.29 1.34 276
{Gain)/loss =

Expense recognized in 3.10 264 261 2.95 307
Statement of Profit & Loss/EDC

for the year | |
| Others-Baggage Allowancel | 31.03.2024 | 31,03,2023 | 31.03,2022 | 31.03.2021 | 31.03.3030
Long Service Award/FBS

Present value of abligation at

the end of the year 14.68 14.33 _ 14.26 14.29 1263
Actuanal (Gain)/loss (117} (0.35) | 0.22 (0.20) 0,43
Actuarial (Gain)floss recognized

through Statement of OC (1.17) {0.35) 0,22 {0.20) 0.43
Expense recognized in ;

Statement of Profit & Loss/EDC 342 2.20 2,09 3,18 2.14
for the year

24. a) The Company has a system of obtaining periedic corfirmation of balances
from banks and cther parties. There are na unconfirmed balances in respect of
bank accounts and borrowings from banks & financial instilutions. With regard 1o
receivables for energy sales, the Company sends demand intimations to the
baneficiaries with details of amount paid and balance outstanding which can be
said fo be automatically confirmed on receipts of subsequent payment from such
beneficiaries. In addiion, reconciliation with beneficiaries and other customers
are generally done on 31* December. So far as trade/other payables and loans
and advances are concernad, the balance confirmation letters with the negative
assertion as referred in the Standard on Auditing (SA) 505 (Revized) “External
Confirmations’, were sent to the parties. Some of such balances are subject to
confirmation/reconciliation. Adjusiment, if any will be accounted for on
confirmation/recenciliation of the same, which in the opinion of the management
will not have a material impact.

) In the opinion of the management. the value of assets. other than property,
plant & equipment and non-current investments, on realisation in the ordinary
course of business, will not be less than the value at which these ars stated in tha

Balance Sheet.
25. Payment to Auditors (including GST) (® mCr)
8l | Description 2023-24 | 202223
I Statutory Audit Fees 0.21 0.17
| Il | For Taxation matter (Tax Audif) 0.03 0.03 |
Nl. | For Company Law matter ' -~ |
IV. | For Management services —
V. | For ether Services(Certfication) 0.12 12
Vi For Reimbursement of expenditure 0.05 0.05

Payment to the Auditors includes 2 NIL {PY ¥ NIL) relating to eadier year,

26. =) Reconciliation of Cash & Cash Equivalents between Cash Flow Statement and
Balance Sheet is as under:




(% In Cr.)

| Particulars Note No | 31.02.2024 | 31.03.2023
Cash And Cash Equivalents 12 106.21 93.65
Less: Over Draft Balance excl STL 26 777.04 94833 |
Cash & Cash Equivalent as per Cash (67083 | (854.67)
Flow Statement

in March 2017 the Ministry of Corporate Affairs issued the Companies (Indian
Accounting Standards) (Amendments) Rules 2017 notifying amendments to Ind
AS T 'Statement of cash flows' These amendments are in aceordance with the
racent amendments made by Intarnational Accounting Standards Board (1458)
to IAS 7 ‘Statement of cash flows'

The amendments are applicable to the company from April 1 2017 and they
introduce additional disclosures that will enable users of financial statements to
evaluate changes in liabiliies arising from financing activities including bath
changes anising from cash flows and non-cash changes suggesting inclusion of a
reconciliation between the opening and closing balances in the balance sheet for
liabeities arsing from financing acivities to meet the disclosure requirement,

(TinCr.)
i

ﬂ“:ﬁgﬂ:;’:?;ﬂ;ﬂ';"‘ Opening E::‘;"t Closing | Change Remarks

Share Cagital |ssued 366588 =| 368588 -

(Including pending

|_allotment)

Borrowings-Non Current 10289.09 -| 14608.21 | 431812 | Addition- Bonds -F

(Bonds & other secured 154200 Cr. Term Loan

Locana) (BOB) # 182500 Cr,
Term  Loan (PNB) #
600.00 Cr, Term Loan
{(REC) Rs 2041 Cr,
World Bank (Net ) 7
461.50 Cr.,
Repayment — Term Loan
(BOB) - 125.00 Cr,,
Term Loan (FNB) #
75.00 Cr., Word Bank ¥

" 38.79Cr

Borrewings- Currant 38514 - 1320.46 54542 | Addition- Short Term
Loan (PMNB) Rs 500.00
Cr, Short Term Loan
{BoB) Rs 50000 Cr,
Term Loan (PNB) ¥
100.00 Cr, World Bank
{Net) ¥ 30.14 Cr,
Repayment — Term Loan
{PFC) % 45.14 Cr., Term
Loan [PMB} ¥ 139,68 Cr.

Lease Liability - | (14.87) - |__[14.87) | Payment of lease liability

Interest & Finance charges = | (1108.14) = | (11089.14) | Payment of Interest &
finance charges

Granls e - 23.80 - 23 .80

Canpital Contribution from . 485 - 465

Mon Controlling Interest

Dividend paid -| [(171.44) | - | (171.44) | Dividend

Met Cash flow from 3997 54

financing




27. Disclosure as per Schedule Il to the Companies Act, 2013

Net Assets, ie., total | Shareinprofitor | onare in other Shara in iotsl
assets minus total loss for the year t;mnprﬂmnme comprehensive
liahilitios as at snded ncome for the | income for the year
year ended ended
the ontity v ol As%
in the As f:f'ﬂ* el E':f'““' :c?r:snlt @in age of
Group I (FinCr.) st (% in Cr.) cgﬁ cr.) m:rlul!ah (FinCr)
ated net ed profit il p
e i o ek hensive income
income i
THDGC India Limited
|3i-Mar2d | 99.57% [ 1054359 | 100.08% | 59752 100% | (9.74)| 100.09% | 587.78
31-Mar-23 99.92% | 1042765 | 100.01% | 67291| 100% | (252)| 10001% | 67038
Subsidiary
TUSCO Ltd.
31-Mar-24 0.09% 9.85 0.03% | (0.15) - -0.03% | (0.15)
31-Mar-23 0.08% B70| -007%| (0.08) : - 0% (0.06)
TREDCO Rajasthan Limited
I1-Mar-24 | DO1%] 1.03 005% | [(0.27) = -] oDs%]  (0:27)
31-Mar-23 | NA A NA, NA NA|  NA NA | NA |
THDG UJVNL Energy Company Limited
(31 Mar24 | 002%| 247 002% | |0.13) = T oo%| 013
31-Mar-23 O NA NA NA NA NA|  NA NA M |
Total _
31-Mar-24 100% | 10557.34 100% | 59607 | 100% | (9.74) 100% | 587.23 |
31-Mar-23 100% | 10436.36 100% | 67285 100% | (252) 100% | 67033

28. Previous Year figures have been regroupedi reclassified wherever necassary fo
make the figures comparable with the figures of the cumrent year.
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Date: 16.05.2024

Place: Lucknow

For and on Behalf of Board of Directors
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(Ajay Kumar Garg)

Chief Financial Officer
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LALCHAMDAN Saye s secar
(CA. K. K. Lalchandani)
Partner
Membership No. : 0T4788



FORM NO. AOC.1

Statement containing salient features of the financial statements of
SubsidiariesiAssociate Companies/Joint Ventures of THDC India Ltd.

{Pursuant to first proviso o sub-seclion (3] of Secilon 129 resd with Bule 8§ of Comparies (Accounts] Rules, 2044)

Part "A": Subsidiaries

TinCr.

" | Name of the Subsidiary MBI | iaben oo G e

2 mﬁu‘:’:ﬁ Sincawhenubslfeywes | oo pnindne 25 03.2023* 01.12.2023*

3 . : Same as thatof | Same as that of Same
E:mfdwmef;?ﬁ;ﬂaw Holding Company | Holding Company Hmﬁﬁiy
heAding Gomparys reppIInG beicd (01.04.2023- (01.04.2023- (01 04, 2033

31.03.2024) 31.03.2024) 31,03 2024)

R e
relevant fimancial year in the case of WA A WA
foreign subsidiaries, |

3 | Share capital 40.00 5.00 10.00

& E::;.]reg & surplus/{Accumulated (2.42) (1.02) {0.50)

T | Total assets 242 64 10.39 12,02

& | Total kabilites 204 76 B4l | 252

2 | Investments .00 0.00 0.00

10 | TurmoverOther incame 063 0,00 | 0.00

11 | Tatal Expanses 1.7 1.34 | 0.64

12 | Prafit /{loss|before taxation (0.74) {1.34) (0.64)

13 | Pravision for taxation (0.1 {0.32) (0.14) |

14 | Profit /{lossafter taxation (0.58) (1.02) (0.50)

15 | Proposed dividend 0,00 0.00 0.00

16 | % of Shareholding 74% 7% Ta%

(“) Crate of incorporation

Fart "B" : Associates and Joint Ventures

AASHM] ~— eSrae
mﬁm D JHHL b

1 O

{Rashmi Sharma)
Company Secretary

For and on Behalf of Board of Directors

As por our Report of Even Date Attached

Date:16.05.2024

Place: Lucknow

For HCO & Ca.
Chartered Accountants
FRN 0010B7TC of WCAl

DSHORE LI S5 Seiman
RALCHANDUM  Semocuminds

(CA. K. K. Lalchandani)

Partner
Membership Mo. : 074788

TRAJEEW KUKAAH et s i il

Mgy Hurat WSHMOA T s b i
m T i
[Ajay Kumar Garg) [R.K. Vishnoi)
Chiel Financial Officer Chairman & Managing Director
DIM : DBE34ZT
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MDEFENDENT AUDITORS" HEFORT

Ta,
The Members of THDC MDA LIMITED

Rapoct 4 he Audi of the Conpokdrted Financinl Statements

Qpinicn

e rane audded e BCompanyng Consoldakd Finanzial Slalements of THOC Wdia Limisd
(hetainalat relermd @5 The Holdang Company’t ard iz subsidianes {hi Holdng Company o o3
Subsidiaries \ogather relenied 1o a3 e Groop ). which Sompise Ihe Sonsolidaled Balance Shasl as o
H Maren, 2024, [he Corsobdaled Siaement of Fiohl and Lods (iphuling Olber Comprebensive
Ivcome), he Consobtated Slatanmnl of Changes in Equiy &1d the Sensoialed SMemen of Cash
Flowes for e yenr W civded, and nobes do I Consoldaled Flnanclal Slawsienls, inckdig 3
summady of Ihe skpnlecand acomuniing policiec: and oher axplanalacy (nfomnalion (heeinaller relemed o
45 "Cansalidaled Frantial SiaemenlsT,

v our cginion and ke The Besl of o nkemalion and acceeding v te axplanctiong ghes b us, (he
aforesak] Consolitaled Financtal Sldements give (e ifamalion momred by the Comparies Agl, 3047
Ihe Act’y i Ihe moter o reqoinad snd Qe 3 hiue 300 fair wew i cerformily wilh (e badian
Accountng Standands pesoibed onder saclion 133 al he Act read with the Companies {indéan
Accountmng Slandards) Rules, M8, 3¢ amended, ("l 457 and the accourling pinciples ganecaily
aecapiend in hfia, of e consolidaied slaie of sifans (hnencial pogition) of he Group 5 o March 11,
2024 ard their cansolidated ned profid lnanclal performance including siher somprehensom awonme),
e LonstHidansd chandges inosqy and Gomsolitlabed cosh Nows T Te pear endad on Ihal daks.

Basis Tor Oplalen

A conducied nur audsl of the Concoldated Finant 3 S1alemenls in accordance wilh (he Siandards on
ALadlitg ($A5) specilcd undar saction 14310} of the Act, Cur raspensblilles under hose Standands
arg furhgr described i e Audficrs Fosponsiblilies for lhe Awdll of Ihe Consshdabed Emancial
Slaiemenls saclizn of our mpor. We are infependenl of the Group in ascordancs wil e -Code of
Bthicg issued by he Wstiub ol Chanered Accounlanls of Indla {ICAN Kdaibsr wilh the sthical
requiremenls fal atd redvand o o audil of Be Consslidaled Finangial Slalemends under e
promsinns of {he Aol and the Fules made (heisunder. and we hawe [ulilled oun o chacal
regpongabilibzs e accokdance wilh the se requirements and Ihe BCAl': Cole of Eihics, We believe hal
thee GLRL evedanca vwa have oblaived is sullchend and Spproprlale b provide 3 basis for our sl opinign
o e Cangolidaled Fingncis] Sialomeils

Key Audit Matars

Key audil meaters ara Toss mallers Rl inow proessional judgmeant, were of mos] signilizance i o
sk of Ihe consalidaieg Bnancial sisements of the curtend penad  These matkers wese atdessad in
v comdest of au Al of the corsobdased Brancal staemends 25 3 whobe, and in fonmineg sur opinkon
ihereon, and we Jo M Movice 2 Sepanale ooMeon ON (he2® mailars Foe each madkar balow &
descriplion of Row ur sudil addesssed Tha mattes 5 provided indhal context The below mendicrd bey
audil manees paring bo Hokkng Company a5 the olhat wdior of 1he companand has nol grn any Eay
avkdil emithers in thelr pod :

Now Calnl + Goraklymr s Ranchi ¢ Rewd o Mau s Prayagral « Palng « Dahacin « NCIER I._;-i“"nte-:‘l

wars heaon.com T ki Pl Paretst



MﬁCD & Co.

5l

Ha,

Hey Syudit Matters

Addregaing the Key Sudif Watiars

Eecognilian and Beasuremanl of Revenoe
Tor Sade of Enargy

Tha Colpary retonds rame im sae o
engrgy B8 per Na principles Stancigied ungal
md A5 115, bacad on il raies apploved Dy
Ihe Ceniral Eecincty Regulaiony Commisson
(CERC)

This 5 cansidered 25 key audd maler due

e ndluve and exlend o shmpes (0 any)

mate as par Lhe CERC Taill Ragutalion:,
which k2ads o rasognibon and measeeemend of

raserure draer Sle of ey Do comple i and
Judgmenlal,

(Pafer Mole Moo 31 [o ke Consobdaled
Fanancal Stataments, read with ihe Signilican
Arcouning Prlicy No. 15)

W rawe pbfaned an undemsianding af Ihe
CERC Tarfl Qaopulallons, ovdetw, citulys,
guidelings and dhe Company's mlednal
cipglars and procedurgs o resper] of
retopmlion and mEasurement of revenie
o s of anergy Ccomeniging of CapacHy
and  enargy charges and  adopled I
kodlealng sl prosdheras:

» Evalratad and togted the elleciieness
ol the Company's design of mbema
cormtrols rekaing to recogndion and

meszuraman of revenue Inom salk of
ENargy.

= Yerified e accounting of Hewee
irom sale of enengy based o L
rales approved By e CERG.

0 A59es5ed ha etaquecy of disclommes

made o Ihe siondalone (namial
LE S LS

Based cn he abowe proczdunes perkamed,
dhd ecognlicn of raverue (o sole of
wnargy 5 conssleEd 0 be adequale and
2asonabia.

Contingant Liahinks

Traece e & number of Wigalions pending
before waioLs BawTs sqanet e company s
the managemant's dgoend do repered by
sxlimallng the armowsd o B dlodecsd o5
cordwner Nabidy,

We wlentfied this 35 2 key 20l mather
becalse e sshmates on whith s amounls
are based invodwe 3 signikcanl deqres of
MansQ&Tanl jLdqmen i inlsTposing e cases
and il mary ba spbjec] b mansgamand bl
(Refer Mole Moo 432 do e Consobdaled
Financlal Slalemenls, regd with (b Significan
Asgounting Poby b 14)

Wile b oblained ah onderslanding of e
Compane's  inparral  ngneclions
procadires In respecl of ssbimation s
dischorune ol corlingent  labdihas
Adopied M foldowang audd procedunes:

v Assecaer] the approprisbensss of e
Compary™s accouming polickes rekalng
k> prosisions and conbingend bnbiliy by
cOmparing  with e applcable
WLOuniinG slandarde.

v Evshated and Lested B desagn and
cperalirg sfeciheness of conlols a9
#aiatiahed by e MBNApEMeE k0
oblaning all ralevand Infamabon R
franang ligalion ¢ages.

o Diegyssed wilh de mansggemen any
maeml  dekomenls  and  bales|
sdalus of hegal maliers.




MHCO & Co.

* Read vaious covespondences amd
mizked  Jocuments peraiing W
Wigalion cases and relevard wdernal
kgal opmiony  oblaned bty lhe
MERIE MR and perfoned
subslantive procedures an
cabtulaions supponing e geschos e
af conngan [pbdes.

* Examenad managements padgamenls
ard BsseIHTenls whaled provsans
R Fecuad,

» Cormidared ha TNyl
aisazsmen: of hose mankers s ae
ol disclosad as the probabliy of
matarial dofflow & consilared o be
AT

= AsSES5a (e a0equacy of ESCHOGy M
made w B shnddone Bnancid
slalaranie.

Bated on et abtve procecimes: perionmed,
Iha eshmahon and discdosase of coningen)
liaharties. A trrdidinsd o be adequala 3nd
Teanon e

Emphasis of Wuther

Congideing e requiierwnd J Sandad on Avalling (58 G005 &n 'Liing e werk of Anohar Apor
inchading masfiaily, we driw aflenkion 1o e Biowitg matlers in he nokes o ke Concaidaled
Fanancisl Siajemiends

a) Fara 7 () and () of Kok M. 43 of he Concolidaisd Finandial Statements regasting delay m
compietion of YPHEP ang Tetii PSP projects of the Holding Company awing b Fackors beyornd
conined of compuany. Frudher, congidesng be acuie linaneal crels of ks HOC, Buand of Dicectors o
the Compuny have apniosed amangsmant of gap (uadng to coniractor e expeointe comphelion
af proges with ncnnial regulalion.

B} Paid 5 (ol Mowe Mo ) ol the Consobdamd Francld Stalamenss regarding 1664 285 Hae knd
aciared B vafious pmiechs is being Lsad ior proec! weorks by TADCIL . The lille dead ol such Lnd
15 et 10 b2 e xaramed

Chur pinacn i meol Ioodsed Wt pet] O [iese mathes

thar Matter

Wl ced ncdl awckl Bhe (ncndial o demands | Bnancial indsemation of subsidiares company scluded o the
Canscstabed Financial Slakemenl, whose Bnancial stabementa reflects folal Assets of Re. 26505 crre,
tolal Fevanugs of Rs §.53 coce and bt Cash nflows emaunding Lo Re. $0.53 erone iod Iha yaad endad
ah (sl dale, a5 congidersd i the Contobdabed Financial Siatemenls. Tha linsnoal 2lakmant o
suabraifiaries company have besn auhled iy its resperiive hdepandenl auMiod whoss repan has been
fuamtished 10 L by W mon aoamanl 20 o opinion on e Cansalidaled Financlal Sakmend, in sq L
ag it relalas bo M Shorcd subgidioncs i bated schaly on I repof of the oihér Suddor and the



MHCD & Co.

procedures paformad by o2 are 3 slaked in Adilors’ Rospongibiiny ceclion afler considenng e
reguirement o Standand on Audiing (54 600} on ‘Using the work of Anciher Audior' inchuding
trusbariplity

D opiraon s nol modehed i respec of this malier

Informidibon CHRwr 1han the Condoldaléed Finanglal Hasments and Auddors’ Raport Thenson

Tha Heiing Company's Baand of Diaclors i respoasble for (ha praparalin of the offes sndonmidion.
Tha other Infeemalon compilses e nlormalion scluded o he Ao Repad sdaisd o Ghe
Congobdaled Financial Siakements bl doss ool include B Constlif sled Fnaheial Salamsnis and tur
audtiors rapot Ihergan. The s inkeonaion is aecked i be made svalible o vs atier Ihe dade of
thiz audiors reperl,

I gpanir o (he Consolidaiag Faandal SIaements 3086 rof Cousr N8 Oifes (rfammakon and wa do
Tl a3y [rnn o ASSuaaeC CONHCL S0 BWATRON.

[y cruac bk by oot pancil o M Conspliciabed Fanonelal Salemanls, ol fesponsibilty i b fead ihe
arther mistmdion and, s denag S0, Condides whelhar e atier inbkmhaean & naienaly moonsislend walh
the Consoldaned Fmancial Slabsnds, oF our hnowledpe obained during the course of oo aull o
niherwise apgies. b b moteially micalalig.

Whan wa mead [ha civer kdmoclion, o we canciude (il therd (3 3 malenal mizzialamen] (hahgin, wa
it Nl B0 COMITpncae U AT 1 0% cluskgad wilh Qoveinancs a0 1 apopiine aCNme,
il i equires.

Responaibility of wanaperand snd Thoawe Charged wilh Gevarnarmes for e Conandidshsd
Financial Staterrnts

Tro Hobding Cownpany's Boand of DWECKAS is responsdla (or s mabecs slaed in sscion 134(3) o he
Ay vl resHech L i praparakon snd presentabpn of hese Consolidaled Financal Salamans, al
ik 3 [ros and 1air view of e Consolidatsd ol posilion, tonsolidaed financial pesiom e
ncluding ©lher comprehensive moume, conscidaed Sakemen of Chenges in Equily ang Consoidohed
cagh Nows of the Group N accosdance wilh e accounlmyg princlples gengrally accephed n ndia.
nchading (e nd A3 AcComnhng Slondads specied undar sechan 133 of the Acl read wall Ihe
Compareas Indan Aocauning Stamds] Rules, 2005 a9 amanded.

Thet réspaties Bodnd of Owechors of (e compaoses Dcloged in he: Group e fesansible 1
mamEnance of adequate aoowding records i accardance wilh dne prowdaons of Fe Al bo
satpquanding e asels of B Group & o0 evendng and defechig kards 2nd offer nspubaiies,
sedeection and ayicalon of appropiiake Accounling polcies; Mg priarants and asmnabes Il e
régscnable and procent; and design, implamenlalicn 2nd mainkenance of adequale nkemal Bnancial
condrols, hal wera operaling eifrcively by enswving accuiacy and comphsisness of e acrooniing
reonds, relgvan 1o e preparalion and presend alion ¢ [he Consalidaled Financial Jalemends [hat g
2 Iryg and fair view and are e o malenal missialenent, whelher dug o raud o e, wikch have
been used wor ihe purpose of pegomlion o he Consoldated Financial Slglemends by e Divec|ovs of
Ihe Holding Compainy, 5 3homesaid,

In preparning ihe Consdldaled Fmanial Slalements, (he respadive Board of Cimeclos of he COmpames
wichided in the Croup pre responside for assescing (e oblby of lhi Group o Cnlne &5 8 going
COncam. diackaing, oe applicatle. medkrs rekeed K Going CONcem &l LFIng fhe golng CHnCann bhads
of acooundlin unliss minagermend sllvr indends 10 kuidalm e Geoug OF 1 GRRSE o alons, o has
rie reallglic allamaiive Qul 1930 3.

The sspeclive Boand of DEsciws of e companses [ncipded @0 jhe Growp e responsite ol
ouerzeming |he financial repodking peocess of the Group.
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Audilor's Rasponsibililies for he AudH of ihe Consplidaled Financal Statamants

Ol obpeelives e to obdain masonably astivace 2bo whather (he Conscbdated Fanencal
Slaternends a5 a whole a2 Tree om makenisl misstaipman | whether die o T o a2 i e
an aiors rpod hal nchodes o oplnion. Feasonable assurance it 3 hagh el of 2esoance bl i
nol 2 Juaranbes thal an awkl conducled N ACOMaNCE wilh SA8 will dhaowe delacl & makeny
Misslalarment whien il exisis. Micstabemends ¢30 2higa Irom daud o smor and am contidensd mHmalil
inditdually o in the agpragaia, (hey could f2a500abhy D3 peciad 1 inlusnes (b econdmi- decikions
O Us26 taken on W barsic of [hese Concolidated Financial S1ammands.

Ar pard of an auddl in Fcondanca wilh SAk, we EoaTise rofESSONal OgIens I maslan
PrRfdssiong shepdicimm Mvcugiunt [he 2dil. We also:

v ldandify and assess e dsks of maleral mBstaemen of he Consoldaled Financia
SHaknends, whsitved dise b (raud of effor, degign and pariorm audil proceduims responeee K
Iheiss visks. and oblawd Sudil evidence thal is aficisnl and apgeopriste 1o provide 3 base for
our opaon. The 1k of nod debatiing 4 malenisl missiabemard ragulbing fron doed i highar
Wz Wor o2 resuling [om edvon 25 frmd may inlve colloson, Brpery. nkasonel pmisgans
i TR B, OF Hhets v o b Cariral,

+ Dbl an understanding of kgl confrol iglewant 1o the s o onder lo design il
procedures Ihal o/ appropiols i (he criarshances Under seclion NG of Ihe Aol we
e B0 mesponsible ke aupvecsing our opinion on wheler (he holding company and ils
SUbsiianes company haes adeqesle Internal Financial Contral system m place and Ee
e raling & hacivanes s of Such conok.

«  Ewxliads ihe appropistanecs o accounbng palicies used and the reasoosblemess of
BCO0ALNING: & hmakes Snd relaled disclosyuras madé by management,

¢ Conchedd on e appeopiatencss ol manageman's use o (he Qhing concen basis of
atcounting and. baced on the audil evidence oldained, whadher 3 malenal wicenl infy easls
fetaled Lo evends of condikors Ihal may cast significant doubd o (he bty of W Groap b
CONWWE 3% & GONg conCein N we conclude [hat 2 Makenal wiceranly aiists, we 30 g
by iz atbenon 0 ok audir's raport i (e ralaled dischosures in the Consokilabed Fanandol
Slokements o4, il Suth dschsures e inadequale, o modite o aginion. Gur conclysions e
Baced on e adil evidence oblalved wp ko the date of our andied’s rapod. Howesr, e
el o conditions My Cause Ta Group [o ceata b conlnue as a 4oing concem.

« Bvaugle e oaral presenialion, sructore and conland of [he Consolidaked Financial
stabemenls, anclicing M dischoewes. and whathar e Consoldaned Fnancial Slataments
represenl (he undihing (ranaacions wd sumids o 3 mannes that achieves ki presenlalion.

+  Oikan sufkcien appopiske Jdl euidents neganding the Tinancial infarmation of e business
atinaies wilwn (he Gro i epess an apinian on te consoliiated fmancisl skoments, We
are rexpidesble lor e dinechion, sopendgion and pedanmance of he s of the nancly
slalamens of such busmess acivilies inclided n the consolidated financial sialsresnds o
whuch we o The: independent aodilors. For the tuaness activilies included in the consolidaed
inancial slaoments, which have baan audled by glher audiion, such olf? Budior raman
nasppnabie bov B ginacRon, sopersion and periormancs of tha Sudi carmiad sl by Ihem. W
o S0y tesprasible by guH 2kl opimich
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P ] e e e T A

Wla commurigahe with tes: cianged with gosemante of fhe Holding Compay ard auch clher enlilies
mgluded in Ihe Consalidaad Fmancial Slalements of which we are ihe indapendent andiions reqaming,
armney athar amadlers . ive plamnaed scope and limng of ke avdd and signilicant sdit findings, nchding
any sgnificant geliciendies m indemnal condml fhal we ideniby during ow auvd,

We alon pipada |hose changed wilh govenancs wilh a staberivent i we b compied wilth redevand
ttucal agueramenils ragading indepandence, and ( cunawricabe Wi tham o rebafienships and offed
MQANATE hal My masanably ba Moughl G baa on opr ngapendencs, and whsne appicatle, relaled
saldguans

Friam (g meakiars commumicaiad wilte ioga Chiasged with poweman:s, we deaming (hse makers ihal
watd O mos] sipnallzance i e of (he Consoldated Finantly Slasmeniz of e sunen penod
and A [Rarsided R Ry spdd mglers. W qasonbes Bass irolters [N out audifor's repo unkss Law of
raquinin prachudes fyblic disclosure abatd (he mallar of whin, i Sdramely fE CRoUMS:antes, we
gelammat® (73 A Mratar sROUK ool b Communicaed n oo (e Becass 18 Aduelse s Quaiies
o O 50 woll maasonably be ewpectsd ko oubweigh Mg public mleresl teémsdis ol such
ST i

Foeporl on Ciner Lagdl and Reguialory Fqlursimanis

1. As required by Sachon 14H3) of he A, hasad o oo a0l and on The considarslion o repod of
rhe alhed a0diler on inancial slademend of oubsidenss relemad kb In Olhar Mabier paragraph, we
], 10 1he @ xtanl apekeabls, hal:.

a)] ‘We have saxght and oblame] 28 e niommaEn 3G explanalicnc whcn ke Ma besl of our
krawnesdpe and beled were necessany of B poipozas o oUr abdl of e Sosakl
Consohdeled Fonancal Halamants.

b1 In owr cpinion, proper books of Acoowd A% requiad By [ melating o preparaion of the
shedasid Consolifaled Fnancial Siaemens have baan keph <o e 3% @ Sppanrs [om o
Evammalion of [heass books and (ha pod s of B olhar 2andilon .

gp Tha Conacidska) Balaoce Shesl, ihe Consohdater Sisttrend Of Froll ang Lass jnchuding
Other Cormprafsnsive inGome), e Consoliddated Siaemen: o Changes in Equly and ihe
Consikiatet Slakemend of Cash Fuows deall wilh v s Rapor are i agrsernas with Ew
rekyam books of Acooun mainiaiosd ke (he paposa of preparalion of Ihe Considsted
Finarclal Siaenments.

O Inoowr oplresn, e alokasakd Consobdafed Fmenas Sigtemverts comgly with e ndian
Aocruniing Slandands spediied e Sechon 133 ol ihe A read with the Companics {indian
Aptourhng Stardards) Rules, 2015 a5 amended,

&) I lenngs o Wolfcalion Mo G.SR. 46ME) dated 5% Juos, 2015 mmsued by he Minksiny of
Coipoate Affmis, the provesions of Seclion 164 (3 of Ibe Ast regardng disqualiicalion of
dua|ors, s aod applicabbe ke (he Holding company and 5 subsidiaia: Comgany.

I with resoecl ko 1he adequacy of T Inkamal Fisangial Conbmls with redenence in ¢ onsolidaled
financial stalements ol ha Holding Compary and s sutedarms and e oparaling
affectvamess of siohconlrols, reder 1y our separale sapo i Annexurs &;

g1 A per Hetificalen Mo, G2R 4GNE) dateaf 5 hona 3015 issiwd by (he bindsiy of Comeoeab
Afialrs, Covemmant of Wnded, Sschion 157 of ha sl |5 bl applicabls 1 Ihe Greemmenl
Companing. Atardingly, g o sccoedance wilh requirement of provisions of secion
VAT 15 o thes Actits wA applicable b ihe Halding company and ik subsidianes.

hi Wi respecl 0 the oiher matiars ko be nchoded n [he Sudilrs Repor in aoconance win

Rl 11 of Ine Companies (Audl and Sadikush Poles, 2014, a5 amendad it cur opinion 3nd 10
e besl of car nlommalion ad acoording I (he &k alions Sha o us-

FLS
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Tt Concipbdaed Fmancial Satemans Geachose he imgatt of pending Moalions on The
consobdiied nancial posion of W Group - Reler Mode 437 b e Consolidzieg
Financial Stemenis.

The Gaoun didd nod have anvy mtenal iveseeatle kesses on bog-lame conbiasts inthding
detivdliveg Conlracis

Thate waie b ks which wmre maquired K b transhersd o 0w Insaske Educalion
wfv] Prodection Fund by the Holdlrg comgany and il subsidieries.

(3} The fespecivg manademmenl; of the Company and ils suisidianes vhich & company
WL i a5 BaNCEAl AAEMANES Mave bean Judiked wides e AC) hane
mpresenind 0 o= and the oihar ik of SLeh sUbsidianes (hal, 1o the best of e
Endedecge and Dbl 00 fund$ Rawe Bash advaited or Ibamid of mvasted Jeithar i
ECEinm) IS O SHGNE: prei F a0y e Stuitet o bond o widlsh by Kee comgany
£ Ay o Gech subradanes 1o or 0 2ny ofher parson(s} or enlity (es), mckudng Forign
endllies (Inlermedianes | wih Ihe undeisiandng. whether recosded in wiling of
ciherwise, Ml e Indermedsary shiall, datecily o indireclly lend or mvast in olber persons
of enfibes idendied m any mannse whigtsoever by of on oehal of e Comgary @ any o
ch subsidianes (UMl Benelicianies] or provide ary ougranke, secumly o [he e
a1 el of B (¥l Benclioangs,

(bh The: respeciive inahadgerenls o e Company and ils subsidianies which i compzany
mcoporaled i india, whobe Bnancrl slaements have been awhisd undes e Acl fene
mpresdnkid o o and e olher auditer of such subsigowies Wal, o the best of their
Wearkedge and beled, o uteds hive bear recsived by e 2ompany of any o such
Subsidiangs [rom sy pecsonis] of edlilyfies), wcheding lorekyn enlmies { Funvding
Fakes’), wilh e wderstanding. whether recarder in wiillrg of dbeiwsg. [hai (he
Sompay Of aby OF such subsicianes shall, diecily o indiretlty, gnd of ives) in ger
PRrsons O enlles. abenlind i ahw manner whalsoeyer by of on Behall of e Fyading
Padly ("tMmabe Banekcaarias”) of provide any quaranies, secoily o Ihe e on behall o
W LHiemuabe: Ganvtisciniess.

(t} Dased on the skt mocedwes dhal have besn considered measonabie ang
appiopnale n Ihe circometontes perdonrand by us and dhal pesommed by U andlbod ol
subsidiwies, which i company wsorgarated ir Ircia wiosa inancial salements hawe
b andited wider Lhe: Act, noihing hars oo 10 008 oF 0er audon s Iolice ihal hae
Caaesed us oF Ihe olber auddon 10 belewe hat (he represeniations undar sub-clause
a0 (W o Fuibe 11 (&) ot 28 arte maldenia mis-ssalenmnl

(0} Bsad on our examinalion which incluced tesl checks and hal perdomed by e
vt Madios of e subsadianes, whch ae Sompanees ncorporsed [0 ind whiss
manciadl slalements have been aadited order ne Ael Re Gompany omad e
aerbmicionbes, hove usad an Accounding aoflvace Tor manianng (ks botks o accoand
which has & fealute of ragocding audit ired {edic bog) Iaciy and e came has opersed
IR gpacol Wi e Jod 2l febeyzn| sramsaciions recoroed an he software. Fodhner, dwing
ihe Lowse of fag il wee il nol come across Ay inslande of audi Wal kakwe Deing
fampased with Addilionaly. (he audi iral 5gs beeh predeniad by (e comany a5 per the
Slahlory laquangmenls sy necond ralanlion.

(&) The dewdend paid by e Holding Company. durng e sezr n respect of e same
dackrad bod 1ha pevious yoal is 1N apcordsnce with Saclion 123 of M A W bhe el i
applias |0 paymend o divicend.
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A5 gtated o Mde 19 o the conaclidaled nancial slalemends, the Board of Direclors of
the2 Halding Comgony have proposed Enal owvidend Tor Bee vear which is subgact o the
appreeal o the members al (he ensuing Annuval Ceneral kesling The dividerd dedlaned
is n atcondance wilh secion 123 of the Acd 10 the exfient d appies o dedaakion of
dividand.

Ao srabas] in Mgl 19w the oovsolcialed fnancial slakemenis,

3} The final divwdend proposed kor B prasioee year, declared 34 pasd doring e ey
btk iy i€ i complcine walh section 123 of des Companis Act 2003

E} The inerm disdems Jerland by (he COmpan; durlr e yeear g in acroriance wah
SACTHN 128 ol the Companers ACE 5017 wich ramaing unpaed 3500 31.03 20

¢t The Board of Deaciors of e conpuany have paaposed nad didand for Tha yes
which is euniscl B The appeowal of B shasholfars al e snsiing Anou Genaral
Medtic). Tha aawunl of dividand proposed i5 in stoondancs wilh Secln 123 of the
ALl 35 appicable.

2. 'mih respecl o Ihe maters spacied o paragraph o) of the Companes (auddors Fepod)
Cnger, A0 [Ihe "Ondar’ ACARDT) ssued By Bee Copdral Gavarrimanl i bems of Secton [43{11)
e e A, 1o e IRl ced i Ihe Aveblibor's repodl, accanding 1o 10 Inoamation and aaplanlion ghen
b ws., and fased o dhe CARDY repodls issosd by v kd the Company and 15 2obasiarmss inckped
in he tonsobdaled mandkd sfalemands of Thé Compary, ke wissh eponing wnder CARD o
ap bl sbla, we rapor dhe Jhee e nd Guelillc ABONS O atwerss rednarks it Ihete CARD iepoits.

Far HCO £ Ca,
Chegtared Ausemunlznds
Firn'a ICAL Req, Mo, 001087C
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ANNEXURE A"

Anmiaure A (Relered 1o in parsorsph 1T under 1ha hesding "Reper on (ther Legal and
Regulatory Reaquirtimnts™ of our repart o evan dabe oo (e mambar of THDG Indda L, 00 dhe
Consolidated Finsncld 3haiements for The year sndad 3102243248

Ripart anths bmtemal Financisl Condrols wilh referance (o Conaclldated Flnancul Statemenis
utichir Clawpa(l] of suly section J of Seclion 147 of the Campanles Aet, 2013 The Act’)

b conjunction welh sl audid of e Consolidalzd Finanzral Slaternls of the Croup ag ol and for e
yoor ended 31 March 2034, we hove sudled |he wlemal fwanclal conmob wiah releene W
Consoldated Fnanca Samvenks: of THOC India Limded [herenaier ralerred o @5 “the Howding
Company’) and its mubsideunms (I Holding Company and its subsidlanes fogethér ralemed 1o 25 e
Ceoup'). & of hal dale.

Management's Reaponsibdkty bor liemal Financial Condrols

The mspacive Boand ol Dimckas of (b Holking Company and is sybsidiaries ane responsible Tor
gglabkshany and mainlaning inlemd Dooncal conbols with reference o consobdaled  Rnanckal
slalements bated on e mdemal condrol wih rekerence b consolidaiod nanci slalements cikena
estabiehed by tha Howing Compony cotsidening e ¢3aenbial componants. of bl condnol sigted in
Ine Gasdarse Hoke on Al of Wbsmal Finaicial conbrals ower Flnancial Feporeng issoed by he
nslile of Chatered Accoonlanis of Inda [ICA These responsibdine: inchate Ihe gesgn,
mplementalion and masntsnance of stequate nkmal nanciel conlials 1R warg opataliog elischucly
byr erdering e ardary and ellemnd condoc] of irs business, incheding adherance @ company™s policies.
Wie saleguanding of A3 assels, (ha prevenkion and deleclion of frauds and armrs. the acuracy ang
COMPbast of [N SCCOWMING records, and (he [Imely proparation of rallabla fnancial miormalon, 35
Faquitad undar W Al

Auditor'a RegponsibAlty

Our 150Ny s W expeess an opined of the Company’s miamal fnancial conlrds with ferance ko
the Consolidabked Financial Stement basad on our audi. We conducted o audil i accosdance wilh
Ihe Gindznce Mok on Al of Ienal Finoncian Conlroks over Fingneial Repoding (e “Cuidsncs
M’} and (ke Slandarda wn Audiing, bodh lssued by 1241 ang deemed o be presnbed tnder Seciom
14310} of e Companies ACL 2003, K (he xtant applcalia o an audil of ilema Inancidl conkols,
walh rederence Bb Condolidabed Fancial Slalemens. Thos Standands and the Goidance Mobe redquins
that we comply wilh clhecl requiements and plan and pekm e sudit W oblain Easonabla
ataurance about whathar adequals miemal Knancial conlrals with iefarsrce K consolidabed Inancl
atebemarts wWas eslsbiched and maindaingd and U such tonimols apaksst aifockivety in ol makniy
PSpEGls.

Crur udil invohness pierlomming progeduias K oblain gude evidenca 3holl the adequacy of Ihe inksmal
fahancial cankl wilh igdevence o Concobdalad Finaneial Sistamantz and (Rair aperstig sistinanass.
Cur audd 24 sibsinad (nantial Lonlioks wil radarescs |13 Consolidaled Flrancia Slalements inchated
oblainltg 2 underslanding o inpernat Brancidl conliols wilh reference ko Consolidalad Financsd
Slalements, assessmng te ik hal 3 maeial weakiness ealsls, and KSng and evaluabng b dazign
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andl eperah effatmaaness o inbemal conliol bassd on (he a3ses5ed sk, The pradecies sakatied
dapend an 1he aldes g ment, dchadeng the axsaciment o 1he risks of matengl missiaemend of e
Consolidalad Financel Stalamenks, whathsr due b IR of &1

W Delieve (hal e qudd avidence we have oblained. and he awdil evidencs oilanad by Me olhwr
adbors o e fubsadiries nonporasd ah Mges, sh l2img of dheal [2PGMs fRBEMET KD Wi Mg “CHWr
Wallers paragragh |5 sufficlem and appropials W pressde a basis o o addll oplnion on e
Companys Inkermal Anandlal conlrals sysham wilh tolarence K Concalidgted Firancial SLalements

Meaning of nlema Financidl Conlrols with reference 1o Consolidated Financial Slalsmanis

A company’s inlemal finangial conbed wilh sekerené: 0 Consalidated Fidncial SiaEments 5 & WoLess
designed 16 prowide Teatonable Jcsurance regasding dhe reliabily of mandial repodeg and he
preparancn o Consohdabad Faanoal Slalomenis b exlomal pupdses in scoaordame wilh denemlly
attesad accounling principkes. & compony’s Internal ancal control walb relerence 1o Consolidaled
Financal Slatervents inclades hose polickes sl procedoies Ral (3 perlan O N osinkneeee o
reconds ihal, in reasonabie detad, apowalely and fady Feiecl Ihe Fansactions and depoasihons of (he
assers of Thes combany; (2] prossde reasonable sssimance hat ransadiong e recdted I3 ey
tn pesmil préparstion of Contoldaed Foanda Stalements in aoceriance wilh generally accepled
aecouning pncipks, and (hal recaipls ang expendigres o the company a® being made only n
abeardants wilh aularizations of managenen] and diweslars of (Re company: and {3 povide
feasonalie Asfawrahid eQaring prevsabon of Bmely deleclicn of Unarnazad aoquittion wee. of
disposibion of 1he compaiy™s a3l (hal could hawe A makedial sl an he Comsolidsled Fiancial
Sralaments,

Infearenl LimAallong of Infamal Conteots wilh reference 10 Consolidated Flrancial Stalemants

Becarze of (he mberend limil2sons of ke Imancial conlnol wilh relpmence 1o Cansolkdated Finaimcial
Sratements, wedsding the: possity ©f coldsiH OF iMmPer Managament ovamoe of conkicss, maisil
msslatements due & emor o Faud may ocour and nol be delecied. Ao, projections of 2ny ey akon
o the: inkemal finariial contrgks wilh referanca b Consolidaled Fanancial Stalemends b fulure pamds
e cuhieet ko Ibe risk that (ke wbemal nancied condel wilh faledanca 3 Consobfated Finamiial
Stabements may become insdequale because of chonges in condilions. of thal te degoes of
coamplance willh thee polcied o procetoned may dekernorale,

Cpanben

Wy oUr opanton and 1 The becl o ol informnarion and accoading 1o the explanatons given bous. e
Holding Comgeny and ds sulrsidiatigs which ara compamigs noomponsbed in india, have, in i masnal
raspecls, an adaguate nbamal Bhancisl cookols with cebstance o Cafsolidated Finardial Slebements in
Mata ardd sich Mamal foancial condnls wilh mleance o Conscldakd Francial Slaimrems we
operaling effecinely 33 al 3t Wanch 2004, based on e namal orirobs cvar Mancsal raporing crkenils
aslatlished by [he Company consideding the susenbsl componsnls oF nlernal coninol Sited n e
Gidance Mola on Audil i Inkemal Financial Conole Crvar Financial Renoriing rssoed oy 104]
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Qithar Mattaes

Ol aleresond daport urkhin Sethon {43IHI of the Acl 07 Ihe afequacy and opefaling eilickivensss of
Ihe inberndl inanoial conimis wilh relessnca 1o Consolidaled Financial Slaerrents of Ihe Holdarg
company, N 50 Jar 35 il relabed 1 [he subsidianies, i basad an the comseponing repod of the auldor of
Such COmgany IRCProdaled in India.

Ol T 65 nod il i réspec] of abowe mghler,

For HCG & Co
£ Izrtened Acsoieiands
Funes ICA| Poeeg, Mo, 10 I0B7T-
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6)(h) READ WITH SECTION 129(4) OF THE COMPANIES
ACT, 2013 ON THE CONSOLIDATED FINANCIAL STATEMENTS OF THDC INDIA
LIMITED FOR THE YEAR ENDED 31 MARCH 2024

The preparation of consolidated financial statements of THDC [ndia Limited for the year
ended 31 March 2024 in accordance wilh the financial reporting framework prescribed under the
Companies Act, 2013 is the responsibility of the management of the company. The statutory
auditor appointed by the Comptroller and Auditor Geners) of India under section 13%S) read
with section 129 (4) of the Act is responsible for expressing opinion on the (inancial statements
under seetion 143 read with saction 129 (4) of the Act based on independent audit in sccordance
with the standards on auditing preseribed under section 143(10) of the Act. This is stated to have

heen done by them vide their Audit Report dated 16 May 2024,

I. on behalf of the Comptroller and Auditor General of India, have conducted a
supplementary audit of the consolidated financial statements of THDC India Limited for the
year ended 31 March 2024 under section 143(6)a) read with section 129(4) of the AcL We
conducted a supplementary audit of the finuncial statements of THDC India Limited but did nol
conduct supplementary audit of the financial statements of TUSCO Limited, TREDCO
Rajasthan Limited and THDC UJVNIL, Enerpy Company Limited for the year ended on that
date. This supplementary audit has been carried out independently without access t the working
papers of the statutory awditor and is limited primarily 1o inquiries of the statulory auditor and
company personael and a selegtive examination of some of the accounting reconds,

On the basis of my supplementary audit nothing significant has come to my knowledge
which would give rise 1o any commenl upen of Supplement 10 staluiory auditor’s report under

section 143(0)(b) of the AcL

For and on behalf of the
Comptroller & Auditor General of lndia

Place: New Delhi (S. AhlladiniPanda)
Date | '-FI o ?I 2024 Dircctor General of Audit (Energy)
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