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We are enclosing the Financial Results (Standalone & Consolidated) along with Auditor’s Report
for the year ended March 31,2023 in the prescribed format as required under Regulation 52 of
SEBI (LODR) Regulations 2015. The Results have been reviewed by the Audit Committee of the
company and approved by the Board of Directors in their respective meetings held on May 15,
2023.

The information as required under Regulation 52(4) of the SEBI (LODR) Regulations, 2015 is
also covered in the audited Financial Results (Standalone & Consolidated) submitted herewith.
Statutory Auditor’s certificate with respect to listed non-convertible debt securities of the company
as on March 31, 2023 in terms of Regulation 54 is also submitted herewith.

The information regarding related party transactions pursuant to Reg 23(9) and utilization
statement under Regulation 52(7) is also attached.

The submitted information shall also be hosted on the THDC'’s website.
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THDC INDLA LIMITED
STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 51,08.2003

§l.Na, Purticulars As ot 31.03.2023
{Budited
A | AssETS il
1 Non-Current Assets
{a) Property, Plant and Equipment 6,182.6
{la} Right of Use Asaats 404,
{£) Other Intangibie Assets 0.54
{d) Capital wark-In- progress 13,990.63
(2] Financial Assets
(i} Investrment in Subsidiary Co. 25.90
{il) Losns 32,00/
{1l Advances .
[rv) Others .70
) Deferred Tox Assets (et B18.54
(g} Non Current Tax Assets Net 17.56
{h] Other Non-Current Assets 2,097.80)
k!ﬂ-‘mﬁ- Non-Current Assets 23,573.81 19,175.43
2 Current Assets
{8} Inventories 40.54|
(b} Arancial Assets
{I} Trade Recehvables BES 73372
{15} Cagh wnd Cash Equivalents 93 87.77
{iii} Bank Balances other than (i) above b
{iv) Loans 8.97| 559
v} Advances B.47 BES
[} Others 506.55] 848,21
{e] Currant Tax Assets (Met) 93.51 60.82
{d] Other Current Assets £9.32 42,78}
|5ub-Total-Current Assets 1,555.29 182372
3 Regulatory Deferrat Account Debit Balance 133.42 98.55|
Total Assets 25,262.52 11,067.90
] EQUITY AND LIABILTIES
1 Equity
(a) Equity Share Capital 3,665.88 3,665
[t} Other Equity !TE!.Wl .27
| Total Equity 10,428.78
1 JUisbliities
i Hon-Current Liabibtles
{8] Financis Lisbilies
{1 Borrowings 10,289.08 6,653.98
(i} Lease Liabilities 35.73 29
{li} Mon current Financial Lisbilities 365.49 162.
{b] Other Non Current Lisbilities 807. Bi6.Z
{&] Provisions 170.98 17646
Sub-Totsl-Non-Current Lisbilities 11,668.78 7,839.06
[y Current Liabilithes
{8} Financial Liabifities
{1} Borrowings 1,352.73|
(i8] Lepse Liabilities 417
(K} Trade Payables
A, Total outstanding dues of micro enterprises and 0.60
small enterprises
B, Totsl outstanding dues of creditors other than micro 17.34
enterprises and small enterprises
(i) Others BB
(b} Crther Current Lisbilites #7.59)
{e} Provisions 348,62
{d] Current Tax Liabilities (Net) =
|Sub-Total-Current Liabilities 2.457.43)
3 |Regulstory Deferral Account Credit Batance 515.3{!]
TOTAL EQIUITY AND LIABILITIES 25,262.52| 21.097.90)

For and on Behalf of Board of Directors

ot
{1, Behera}
Directar
DIN: 08536509




THDC INDIA LIMITED
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED 31.03.2023

Amount in Crore %
Quarter ended Year ended
5l. No. Particulars 31.03.2023 | 31.12.2022 | 31.03.2022 | 31.03.2023 | 31.03.2022
{Audited) |(Unaudited)| (Audited) | (Audited) (Audited)
1 Z E ] 4 5 6 7
1 |lncome
(a) Revenue from Dperations 439.60 631.06 441.43 1,974.30 1,921.49
(b} Other Income 4.14 5.64 17.32 29.35 305.85
Deferred Revenue on account of Irrigation Component {4.80) 511 199 10,47 16.24
Less: Depreciation on Irrigation Component 4,80 (5.11) (3.99) (10.47) {16.24)
Total Revenue (a+b) 443.74 636.70 458.75 | 2,003.65 | 2,227.34
2 |Expenses
(a) Employee Benefits Expense 104.39 68.73 134.61 336.74 384.11
(b} Finance Costs 2,19 46.08 33.21 181.37 134.11
(c) Depreciation & Amortisation 49.86 75.08 80.18 273.90 302.65
{d) Generation Administration and Other Expenses 134.23 137.65 88.44 428.20 287.06
Total Expenses (a+b+c+d) 290.67 327.54 336.44 1,220.21 1,077.93
4 Lm:mh“m Difeural Rerowt Butsnces; Bnaptiard 153.07 30916 | 12231| 78344 | 1149.41
Exceptional items- {Income)/Expenses-Net 5 - B,
Profit before Tax and Regulstory Deferral Account Balances 1402 AN e 78804 2NN
4  |Tax Expenses:
(a) Current Tax {Income Tax) 26.00 54.15 10.10 136.55 189.34
(b) Deferred Tax - (Asset)/Liability 11.49 {0.45) {14.53) 17.10 35.57
5 _|Profit after Tax before Regulatory Deferral Account Balances i i 12824 e w0
Net Movement in Regulatory Deferral Account Balances
6 lincome/(Expense)-Net of Tax 6.00 (24.65) (9.26) 4330 (29.72)
7 __|Profit for the Period from Continuing Operations 121,58 230.81 117.48 673.09 B94.78
8 |Other Comprehensive Income/(expense)
(i} items that will nat be classified to Profit or Loss:
- Re-measurement of the Defined Benefits Plans (5.49) 121 2.80 {1.87) 1.59
- Deferred Tax on Re-measurements of the Defined Benefit Plans-
Deferred Tax Asset/(Liability) (1.91) 0.42 0.97 (0.65) 0.55
9 |Total Comprehensive Income 114.18 232.44 121.25 670.57 896.92
10 |Pald-up equity share capital (Face value of share T1000/- each) 3,665.88 3,665.88 3,665.88 3,665.88 3,665.88
11 |Plld-up debt capital 10,675.24 9,980.12 7,080.61 10,675.24 7.080.61
12 [Other equity excluding Revaluation reserve as per balance sheet 6,762.90 6,998.72 £,640.27 6,762.90 6,640.27
13  [Net worth 10,428.78 10,664.60 | 10,306.15 | 10,428.78 10,306.15
14 |Debenture redemption reserve 186.50 170.88 128.00 1B6.50 128.00
15 |Earning Per Share | of T 1000/-each)
EPS including net movement in Reg. Deferral Account-Basic 33.17 62.96 32.04 1B3.61 244,08
EPS including net movement in Reg. Deferral Account-Diluted 33.17 62,96 32.04 183.61 244.08
EPS excluding net movement in Reg. Deferral Account-Basic 31.53 69.69 34.57 171.80 252,19
EPS excluding net movement in Reg. Deferral Account-Diluted 3153 69.63 3457 171.80 252,19

For and on Behaif of Board of Directors

e I

{}. Behera

Director (Finance)/CFO

DIN: DB536589




THDC INDIA LIMITED
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2013

Amount In Crore T
PARTICULARS For the Year Ended For the Year Ended
31.08.2023 31.03.2022
|Audited) [Audited)
A, CASH FLOW FROM DPERATING ACTIVITIES
Profit Before Exceptional Items and Tax TE3. 44} 1,149.41
Adjustrnents fori-
Depreciation 273.90 302.65
Depreciation- irrigation Component 10.47 16.24
Provisions 0,00
Advance Agzinst Depreciation -7.60 -7.60
Bad Debts Written off 0.00
Late Payment Surcharge -17.70 -275,
Finance Cost 18137 124,11
{Profit}/ Loss on Sale of Assets 1 06 0,33
[nterast on Bank Deposits -0.73 0.
Other Comprehenshe incoma [OC1) -1.87 1,59
Prior Perlod Adjustments through SOCIE
Net Movement in Regulstory Deferal Account -43_301 29.72
|Balance
Exceptionzl items 000
Tax on Net Movement in Regulatory Deferal 3,17 386.43 6.29] 257.53)
Account Balance
Cash Flow from Operating activities Before 1,169.87| 1,406.94|
|Warking Capital Changes
Adjustrent Far :-
Inventories -37.88 =5.00
Trade Receivables 377,70 178.29
Other Assets 38,60 13,65
Loans and Advances | Current = Non Current) -2.30) -2.08
Minority Interest 0,00
Trade Payable and Uabilities 450,41 230.15
Prewisions [Current + kon Current) -1.03 5.9z
Nat Movement In Reguistory Deferal Account 43, 799,62 -218.72 531.37
|Balance
Cash Genarated From Dperations 1,963.49) 193831
Corporate Tax =136.55 -1R5.34
MNet Cash From Operations (A) 1,832.94] 1,748.97
B. CASH FLOW FROM INVESTING ACTIVITIES
Change in:-
Fixed Assets and CWIP -4, 555,85 -3,134.42
Construction Stores
Profit/ {Losa] on sale of Assets 106 0.33
Capitad Advences -57.01 -136.52
interest on Bank Daposits 0.73 0.34
Miscallan=ous Expenditure (To the extant
ladjusted)
investment in Subsidiary Co, =11.100 - 7401
Mat Cash Flow From Investing Activities (&) -4,728.28| -3, 178,33
C. CASH FLOW FROM FINANCING ACTIVITIES
Share Capitsl (Including Pending Allotment) .
Other Capltal Reserve &
Borrowings- Non Current 363511 1,639.75
Borrowings- Current =414 ~B06,
Lease Liability =7.90 -7.33
Interest on losns -181.37 -134.11
Late Payment Surcharge 11.59 LTI
Dividend & Tax on Dividend 54794 -508.208
Met Cash Flow From Financing Activities | C) 2,879.00{ 465,95
D. NET CASH FLOW DURING THE YEAR [A+B+C) ~16.35 ~-1,063.41
E. OPENING CASH & CASH EQUIVALENTS -838.33 225,08
F. CLOSING CASH & CASH EQUIVALENTS{D+E) ﬂlﬂ -B38.33
Note:

1, Previous year's figures have been Regrouped / Rearranged / Recast wherever

For and an Behalf of Soard of Directors

i
i ra}

Director (Finance|/CFO
DIN: 08536589



THDC INDIA LIMITED
Additional disclosures as per Clause 52(4) of SEBI{LODR) Regulations, 2015 on STANDALONE STATEMENT OF FINANCIAL RESULTS FOR THE

YEAR ENDED 31.03.2023
Amount In Crore X
Quarter ended Year ended
§l. No. Particulars 31.03.2023 | 31.12.2022 | 31.03.2022 | 31.03.2023 | 31.03.2022
(Audited] | {Unaudited) | (Audited) (Audited) {Audited)
i 2 3 4 8 (] 7
a8 |Debt Equity Ratio 1.11 0.99 0.78 111 0.78
b__|Debt Service Coverage Ratio 1.60 2.28 1.39 184 1.98
c__linterest Service Coverage Ratio 79.28 7.64 6.95 6.22 5.93
d__|Outstanding redeemable preference shares . - - - -
& |Debtenture Redemption Reserve 186.50 170.88 123.00 1B6.50 128.00
f  |Net worth 10,428.78 10,664.60 10,306.15 10,428.78 10,306.15
| B |Met Profit after tax 12158 230.81 117.48 673.09 894.78
h__|Earnings per share 3317 62.96 32.04 183.61 244.08
| |Current Ratlo 0.58 0.90 0.75 0.58 0.75
| |Long term debt to working Capital -14.70 48.95 -37.84 -14.70 -37.84
k  |Bad debts to account recelvable 0.00 0.00 0.00 0.00 Q.00
| |Current Liability Ratio 0.18 0.16 0.23 0.18 0.23
m_ |Total debts to total assets 0.46 0.44 0.38 0.46 0.38
n_ |Debtors turnover 0.48 0.64 0.59 178 2.04
o |inventory turnover 7.60 16.42 11.80 32.98 50.65
P__|Operating margin 35.33% 56.25% 35.23% 48.87% 66.80%
q  |Net profit margin 27.66% 36.57% 26.61% 34.09% 46.57%

Ratios have been computed as fallows:

{a) Debt equity ratio : Total debt / Shareholder's Equity
Total debt : Non current borrowings (incl. current maturities of non current borrowings) + Current Borrowings
Shareholder's Equity : Equity share capital + Other equity

(b) Debt Service Coverage Ratio : Earnings available for Debt Service / Debt Service

Earnings available for Debt Service : Net Profit after Taxes + Depreciation & Amortisation Exp + Finance Cost + Exceptional items
Debt service : Interest on debt + Lease Payments + Principal repayments of long term debt
{c) Interest Service Coverage Ratio : (Met Profit after Taxes + Depreciation & Amortisation Exp + Finance Cost + Exceptional 1tems) / Interest on
debt
{I} Current Ratio : Current Assets / Current Liabllities
{J) Long term debt to working Capital : Long term debt (Incl. current maturities of non-current borrowings) / (Working capital + current maturities
of non-current borrowings)
(k} Bad debts to account receivable : Bad debts / Average Account Receivables
{1} Current Liability Ratio : Current liabilities / Total liabilities {excl. total equity)
(m) Total debts to total assets ; Total debt [ Total Assets
Total dabt : Long term borrowings (incl. current maturities of long term borrowings) + short term borrowings
{n} Debtors turnover : Revenue from Operations / Average trade receivables
(o} inventory turnover ; Revenue from Operations / Average Inventory
{p) Operating margin : (Total Revenue - Employees Benefit Expenses - Depreciation & Amaortisation - Generation, Administration & Other
Expanses - Provisions) / Revenue from Operations
(g} Net profit margin : Net Profit / Net Sales

For and on Behalf of Board of Directors

Director (Finance)/CFO
DIN: 08536588




Motes to ndalone Financial Results:

1. The above standalone financial results for the period ended 31.03.2023 have been
reviewed by the Audit Committee of the Board of Directors in their meeting held on
15.05.2023 and approved by the Board of Directors in the meeting held on 15.05.2023 .

2. These standalone financial results have been audited by Statutory Auditors as required
under Regulation 52 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

3. (i) Hon'ble CERC has disposed off the tariff petitions of Tehri HPP for the period 2014-19

and 2018-24 and granted tariff vide its Order dated 10.05.2022 and 13.05.2022. Hon'ble
CERC has also disposed off the tariff petition of Koteshwar HEP for the period 2014-19
and 2019-24 and issued tariff vide its Order dated 14.09.2022 & 03.10.2022. Impact of
said Tariff Orders relating to previous years has been included in Revenue from
operations. Revenue for Tehri HPP & Koteshwar HPP for the current financial year 2022-
23 have been recognized, based on the above Orders dated 13.05.2022 & 03.10.2022
respectively. The amount provisionally billed for the Quarter and year ended 31 March
2023 is ¥ 730.77 Cr. (PY ¥ 430.25 Cr) and ¥ 2089.92 Crore (previous year ¥ 1580.62
Crore) respectively.
Sales Revenue for Wind, Solar & Small Hydro Projects etc. has been recognized based
on approved tariff as per PPAs. The amount provisionally billed for the Quarter and year
ended 31 March 2023 is ¥51.69 Cr. (PY ¥46.56 Cr.) and ¥ 176.29 Cr.(PY 172.07Cr.)
respectively.

(i) Sales for the Quarter and year ended 31 March 2023 have been provisionally
recognized at ¥439.60 Cr. (PY ¥ 441.43 Cr.) and ¥ 1974.30 Crore (PY ¥ 1921.49 Crore)
respectively.

4, During the period, the Company has paid final dividend of ¥ 197.94 Cr. for the financial
year 2021-22 and an interim dividend of ¥ 350.00 Cr. for the FY 2022-23.

5. During the quarter, M/s TREDCO Rajasthan Limited, a subsdiary of THDC India
Ltd. ,has been promoted with RRECL with the Equity participation in the ratio
74:26 between the Company & RRECL. The country of incorportion or registration
is also its principal place of business. During FY 2022-23, no financial transaction
has been done by this subsidiary company

6. For all secured bonds issued by the Company, 100% security cover is maintained for
outstanding bonds as per the terms of Private Placement Offer Letter.

7. Previous periodfyear figures have been reclassified/regrouped wherever considered
necessary.

For and on Behalf of Board of Directors

T,

7 s
(J. Behera)

Director (Finance)/CFO
DIN: 08536589




THORC INDLA LIMITED

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31,03.2023

Amount in Crors @
SlNo. Particulars As t 31082023 As at 31.03.32033
{Audited) A dited)
A ASSETS
3 Non-Current Assets
() Praperty, Plant end Equipment E,183.31 65,343.91
&) Right of Use Assets 43093 46153
(] Othar intangible Adsets 058 0.8
{d) Capital work-ir- progress 14,037.51 9,467.50]
(] Financial Assets
1) Loans 32,00 ELEH |
{H) Advances o i
{iil) Others R o
1) Dwherred Tax Assazs (Net) 815,19 83680
(i) Mon Current Tax Asusts Mat n.sol 432
{h} Cther Non-Current Assets 1,101.08 2,043.3
Sub-Total Non-Current Sssets 368118 19,731.80
1 Current fasets = =
[#} iInventories 78.80 4094
(o) Financial Assets
[1} Trade Recetvabies 695,52 78,72
(] Cash and Cash Equivalents 93,56 90,3
{1if] Barik Balances other than (i) above 18.7H
{iv] Loans 8.97 9.59
{v) Advances .41 6,
) Othars S06.65 B8, 21
(€] Cwrrent T Assets [Net] 93.51) 6083
(6] Other Current Asssts 7184 41.84
|5ub-Totak-Current Assets 1,575.34 182424
3 Regulatory Deferral Account Debit Salsnce 183,43 SR.59
Total Assets 15, 300,54 I1,154.58
B EQUITY AND LIABIITIES
1 Equity
[} Equity Share Capital 3,565 88 3,665
[b] Other Equity 6,761,77 6,533.31
[Tortal Equity artributabile to the cwners of the parent 10,427, 10,5081
Mon-portrolling Interests . #.ET
Totsl-Equity 10,426.35 10,310,086
2 Juabilitles
(1] Mon-Current Liabilities
|] Financisl Lisbilities
1] Berrowings 10,289,098 6,853
(i} Lease Liabiiitios 12345 T
(1) Men current Financisl Lisbilities 365,439 162
{b) Other Non Currert Labilives B3z.00 B1E.73
{e} Prewvisian 170.58 17645
|5ub-Totel-Non-Current Linbilities 11,781.01 7887 34
{liy | Corrent Usbiities
{a} Financial Uakiliias
{i} Barrowings 133447 1,352.73
{ln) Lease Linkilities 948 FA-H
[ii} Trade Payabies
A Totel outstanding dues of micro enterprises and small F 0.6
enterpries )1
B, Total outstanding dues of creditors cther then micra 41,566 27.34
enterprises and enell enterprises
(i) Othars 82681 E16.96
(b} Dther Current Labilizes i
(e} Provisions
(€] Cusrrert Tax Liabi ithas {Net)
b-Total-Current Liabilities
3

Reguiatory Deferrs! Account Credit Batance

-H?.GE! 515

TOTAL EQLNTY AND LIABILITIES 25,390.54 21,184.83]
For and on maéilg;m
{J. Bakera)
Director (Ainance}/CFO




THDC INDIA LIMITED
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31.03.2023

Amount In Crore %
Quarter ended Year ended
5. Na. Particulars 31.03.2023 31.12.2022 31.03.2022 | 31.03.2023 | 31.03.2022
{Audited) {Unaudited) {Audited) {Audited) [Audited)
1 2 3 L] 5 [] 7
1 |income
(a) Revenue from Operations 439.60 631.06 44143 1,974.30 1,921.49
(b} Other Income 448 5.64 17.33 29.75 305.95
Deferred Revenue on account of Irrigation Component {4.80) 5.11 399 10.47 16.24
Less: Depreciation on Irrigation Component 4.80 (5.1} (3.99) {10.47) (16.24)
Total Revenue (a+b) 444,08 636.70 458.76 2,004.05 2,227.44
2  |Expenses
{a) Employee Benefits Expensa 104.66 6873 136,15 337.50 355.65
{b) Finance Costs 2.19 45.08 a3 181.37 134.11
(c} Depreciation & Amortisation 49.86 75.08 80.18 273.80 302,65
{d] Generatlon Administration and Other Expenses 134.35 137.65 B8.47 428.22 287.09
Total Expenses (a+b+c+d) 290.96 327.54 338.01 1,220.99 1,079.50
3 m:m Regulatory Deferral Account Balances, Exceptional tems 183.42 e 12078 Wi $.943.04
Exceptional items- | Income)/Expenses-Net . - " g
Profit before Tax and Regulatory Deferral Account Balances 153.12 309.16 120.75 783.06 1,147.94
4  |Tax Expenses.
(&) Current Tax (Income Tax) 26.00 54.15 10.10 136.55 185934
(b) Deferred Tax - {Asset)/Liability 11.49 (0.37) (14.96) 16.96 35.14
5 |Profit after Tax before Itpllltnﬂr Deferral Account Balances 115.63 255.38 125.61 629.55 923.46
6 ::Im:;:ﬁ:ﬂ; PRI ACIRUIE Bncas 6.00 (24.65) (9.26) 430 (28.72)
7__|Profit for the Perlod from Continuing Operations 121.63 230.73 116.35 672.85 £93.74
& |Other Comprehensive Income/{expense)
{1} Items that will not be classified to Profit or Loss:
- Re-measurement of the Defined Benefits Plans [5.49) 121 2.80 (1.87) 1.59
uzehf:::d:qr:xnh::;?ﬁ:ﬂ;ﬁ:rmzm: of the Defined Benefit Plans- (1.92) T 0.97 (0.65) ke
9  |Total Comprehensive income 114.23 232.36 120.12 670.33 895.88
10  |Profit attributable to :
Owners of the parent 12161 230.76 116.65 672.91 B94.01
Nan-controlling interests 0.02 (0.03) (0.29) {0.08) (0.27)
11 |Other Comprehensive Income attributable to :
Owners of the parent (7.40) 163 176 (2.52) 214
Mon-controlling Interests . = % ¥
12 |Total Comprehensive Income attributabie to !
Owners of the parent 11421 232.39 120.41 670.39 896.15
Non-controlling Interests 0.02 (0.03) {0.29) (0.08] 10.27)
13 |Paid-up equity share capital (Face value of share T1000/- each) 3,665.88 3,665.88 3,665 88 3,665.88 3,665.88
14 |Paid-up debt capital 10,675.24 9,980.12 7,080.61 10,675.24 7,080.61
15 |Other equity excluding revaluation reserve as per balance sheet 6,761.77 6,997.55 £,639.31 6,761.77 6,639.31
16 [Met worth (Net of NCI) 10,427.65 10,663.43 10,305.19 | 10,427.55 10,305.19
17 |Debenture redemption reserve 186.50 170.88 128.00 186.50 128.00
18 |Earning Per Share { of T 1000/-each)
EPS Including net movement in Reg. Deferral Account-Baslc 33.17 6.2.94 31.83 183.55 243.88
EPS including net movement In Reg. Deferral Account-Diluted 33.17 62.94 31.83 183.55 243.88
EPS em:ludlni net movement in Reg. Deferral Account-Basic 31.54 69.67 34.35 17175 251.98
EPS excluding net movement in Reg. Deferral Account-Diluted 3154 68.67 34.35 171.75 251.98
For and on of Board of Directors
ot
{J. Behera)
Director (Finance)/CFO
DIN: DA536589
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THOC INDIA LINITED
COMSOUIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31032023

PARTICULARS

For the Year Ended
31.03.2023

{Audrted)

A. CASH FLOW FROM OPERATING ACTIVITIES

Profit Before Enceptional lems and Tax
Adjustments for:-
Depreciation
Depraciation- krigntion Campanent
Provisians
Advence Againgt Deprecistion
Bad Dabts Written off
Late Payment Surcharge
Finance Cost
(Profit)/ Lows on Sale of Assets
Interest on Bank Deposits
Dther Comprabensive Income (001}
Price Perlod Adjustrments through SOCIE
et Mevemant in Regulatory Deferal Account Batancs

Excepticnal mems
Tawn on Net Movemant in Regulstory Deferal Account
Balanoe

Cash Flow from Opersting sctivithes Before Working
|Capétal Changes
Adjustment For i-
Imventaries
Trade Ascehvables
Othier Assets
Lears snd Advances | Current = Non Currant)
Minarity interest
Trade Paywbie and Lsbilities
Prowisions (Curremt + Mon Current)
Met Movemant in Aegulatory Deferal Account Balance

Cash Generated From Operations

Corporate Tax
Nt Cash Fram Oparations (A)

B. CASH FLOW FROM INVESTING ACTIVITIES

Change ini-
Fined Assets and DWIP
Construction Stares
Prafitf {Loss| on sale of Assets
irtarest on Bank Deposits
Bank Balances cther then cash snd cash eguivilants

Capital Advances
Miscellanscus Expenditure [Tc the soent adjusted)

Irvmstment |n Subsidiary Co.
et Cash Flow From investing Activities (8)

C. CASH FLOW FROM FINANCIMNG ACTIVITIES
Share Capital [including Pending Allctrmant}
Crtheer Capital Reserve
Besrowirgs- Mon Current
Borrowings- Current
Lmase Liabifty
Imtarest on loans
Grants
Late Payment Surcharge
Capital Contribution from Non Controfing interest

Cividend & Tax an Dividend
Meet Cash Flow From Flnancing Activithes | C]

D. NET CASH FLOW DURING THE YEAR (a+8+C)

E. DPENINIG CASH & CASH EQUIVALENTS
F. CLOSING CASH B CASH EQUIVALENTSD+E]

273,504
10.47

-T.60

-17.70
181,57

-1.8

A8,
417 386.02]

1,160.08)

43.30 Bag.33)

-m.:l
1,881

-4,713.

18,77

e
-B38.77)

o

-,
ITa.1a

-8.08
0.27
343 65
<692
29,72

-3,197.85
-ﬂ.iz
.00

-136.52

1,655,786

‘055
=134.114
o501
18171

15743

583,6a]

-1,088.07

-E35.77

Mote:

1. Pravious year's figures have been Regrouped / Resrranged [ Recast whensver necessary,

For and on Dehal of Board of Directors

. 1

-

Director (Finence)/CFO

Dl 08536589



THDC INDIA LIMITED
Additional disclosures as per Clause 52(4) of SEBI(LODR) Regulations, 2015 on CONSOLIDATED STATEMENT OF FINANCIAL RESULTS FOR THE

YEAR ENDED 31.03.2023
Amount In Crore %
Quarter ended Year ended
Sl. No. Particulars 31.03.2023 | 31.12.2022 | 31.03.2022 | 31.03.2023 | 31.03.2022
(Audited) | (Unaudited) | [Audited) (Audited) {Audited)

1 2 3 4 5 6 7

a _ |Debt Equity Ratio 111 0.99 0.78 111 0.78

b |Debt Service Coverage Ratio 1.55 227 138 1.83 197

¢ |Interest Service Coverage Ratio 79.31 7.64 6.92 6.22 9.92
d__|Outstanding redeemable preference shares - - - - -
e |Debtenture Redemption Reserve 186.50 170.88 128.00 186.50 128.00
f  |Net waorth 10427.65 10663.43 10305.19 10427 .65 10305.19

| g |Net Profit after tax 121.63 230.73 116.35 672,85 B93.74

h__|Earnings per share 33.17 62.94 3183 183.55 243,88

I Current Ratio 0.59 0.90 0.75 0.58 0.75

J |long term debt to working Capital -14.94 50.13 -37.06 -14.54 -37.06
k  |Bad debts to a/c receivable 0.00 0.00 0.00 0.00 0.00

| |Current Liabillty Ratio 0.18 0.16 0.23 0.18 0.23
m  |Total debts to total assets 0.46 0.44 0.38 0.46 0.38

n |Debtors turnover 0.48 064 0.59 2.78 2.04

0 |Inventory turnover 7.60 16.42 11.80 32,98 50.85
p__|Operating margin 35.33% 56.29% 34.88% 48.85% 66.72%
q __|Net profit margin 27.67% 36.56% 26.36% 34.08% 46.51%

Ratios have been computed as follows:

(a) Debt equity ratio ; Total debt / Shareholder's Equity
Total debt | Non current borrowings {incl. current maturities of non current borrowings) + Current Borrowings
Shareholder's Equity : Equity share capital + Other equity

(b) Debt Service Coverage Ratio : Earnings available for Debt Service / Debt Service

Earnings available for Debt Service : Net Profit after Taxes + Depreciation & Amortisation Exp + Finance Cost + Exceptional ltems
Debt service : interest on debt + Lease Payments + Principal repayments of long term debt
(c) Interest Service Coverage Ratlo : (Net Profit after Taxes + Depreclation & Amortisation Exp + Finance Cost + Exceptional ltems) / Interest an
debt
(i} Current Ratio : Current Assets / Current Liabilitles
(i) Long term debt to working Capital : Long term debt {incl. current maturities of non-current borrowings) / (Working capital + current maturities
of non-current borrowings)
(k) Bad debts to account receivable : Bad debts / Average Account Recelvables
{I) Current Liability Ratio : Current liabilities / Total llabilities (axecl. total equity)
(m) Total debts to total assets : Total debt / Total Assets
Total debt ; Long term borrowlngs (incl. current maturities of long term borrowings) + short term borrowings
(n) Dabtors turnover : Revenue from Operations / Average trade receivables
(o) Inventary turnaver ; Revenue from Operations / Average Inventary
(p) Cperating margin : (Total Revenue - Employees Benefit Expenses - Depreciation & Amortisation - Generatlon, Administration & Other
Expenses - Provistons) / Revenue from Operations
(g} Net profit margin : Net Profit / Net Sales

For and on Behalf of Board of Directors

pavs

(1. Behera)
Director (Finance)/CFO
DIN: 0B536589




Notes to Consolidated Financial Results:

1. The above consolidated financial results for the period ended 31.03.2023 have been
reviewed by the Audit Committee of the Board of Directors in their meeting held on
15.05.2023 and approved by the Board of Directors in the meeting held on 15.05.2023

2. These consolidated financial results have been audited by Statutory Auditors as required
under Regulation 52 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

3. (i) ) Hon'ble CERC has disposed off the tariff petitions of Tehri HPP for the period 2014-
19 and 2019-24 and granted ftariff vide its Order dated 10.05.2022 and
13.05.2022 Hon'ble CERC has also disposed off the tariff petition of Koteshwar HEP for
the period 2014-19 and 2019-24 and issued tariff vide its Order dated 14.09.2022 &
03.10.2022. Impact of said Tariff Orders relating to previous years has been included in
Revenue from operations. Revenue for Tehri HPP & Koteshwar HPP for the current
financial year 2022-23 have been recognized, based on the above Orders dated
13.05.2022 & 03.10.2022 respectively. The amount provisionally billed for the Quarter and
year ended 31 March 2023 is T 730.77 Cr. (PY ¥ 430.25 Cr) and T 2089.92 Crore
(previous year ¥ 1580.62 Crore) respectively.

Sales Revenue for Wind, Solar & Small Hydro Projects etc. has been recognized based
on approved tariff as per PPAs. The amount provisionally billed for the Quarter and year
ended 31 March 2023 is ¥ 51.69 Cr. (PY ¥46.56 Cr.) and T 176.29 Cr.(PY¥ 172.07Cr.)

respectively.

(i) Sales for the Quarter and year ended 31 March 2023 have been provisionally
recognized at T439.60 Cr. (PY ¥ 441.43 Cr.) and ¥ 1974.30 Crore (PY T 1921.49 Crore)
respectively.

4, During the period, the Company has paid final dividend of ¥ 197.94 Cr. for the financial
year 2021-22 and an interim dividend of ¥ 350.00 Cr. for the FY 2022-23.

5. During the quarter, M/s TREDCO Rajasthan Limited, a subsdiary of THDC India
Ltd. ,has been promoted with RRECL with the Equity participation in the ratio
74:26 between the Company & RRECL. The country of incorportion or registration
is also its principal place of business. During FY 2022-23, no financial transaction
has been done by this subsidiary company.

6. For all secured bonds issued by the Company, 100% security cover is maintained for
outstanding bonds as per the terms of Private Placement Offer Letter.

T Previous period/year figures have been reclassified/regrouped wherever considered
necessary.

For and on Behalf of Board of Directors

Qy

(J. Behera)
Director (Finance)/CFO
DIN: 08536589




S.N.KAPUR & ASSOCIATES

CHARTERED ACCOUNTANTS
HEAD OFF: M-5 GOLE MARKET, MAHANAGAR, LUCKNOW- 226006
Phone Nos.(off) : 4016231 | Mobile: 9839011549, 9415011673 , 9839211549

INDEPENDENT AUDITOR’S ON THE AUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31* MARCH,2023

To,
The Board of Directors,
THDC India Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying Statement of Standalone Financial Results of THDC India
Limited (“the company™) for the quarter and year ended March 31, 2023, (the “statement™), being
submitted by the Company pursuant to the requirement of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:

1. are presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid down
in the Indian Accounting Standards (“IND AS”) and other accounting principles generally accepted in
India of the net profit and total comprehensive income and other financial information for the quarter
and year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (“the Act™). Our responsibilities under those Standards are
turther described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical
requirements that are relevant to our audit of the Standalone Financial Results under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the
standalone financial results.

Management’s and Board of Directors’ Responsibilities for the Standalone Financial Results

aNK
Lucknow
The Company’s Management and Board of Directors are responsible for the preparation 6{" th@ﬁuﬁne,ed
financial results that give a true and fair view of the net profit and other comprehensive incomg
other financial information in accordance with the recognition and measurement principles lai

in Indian Accounting Standard prescribed under Section 133 of the Act read with relevant



issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 52 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the standalone financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a
whole are free from material misstatement, whether due to fraud or error. and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error.
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

e Conclude on the appropriateness of the Management and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are

based on the audit evidence obtained up to the date of our auditor’s report. However, ﬁdw“




e [Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

The standalone annual financial results include the results for the quarter ended 31% March 2023
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial.

Our opinion is not modified in respect of this matter

For S.N.KAPUR & ASSOCIATES

Chartered Accountants
Firm’s ICAI Reg. No. 001545C\3@£}?‘_“‘:\

4
",r;,“ ‘-

Partner
M.No.: 014335

Place: Lucknow
Date:15.05.2023
UDIN: 23014335BGXXEX7510



S.N.KAPUR& ASSOCIATES

CHARTERED ACCOUNTANTS
HEAD OFF: M-5 GOLE MARKET, MAHANAGAR, LUCKNOW- 226006
Phone Nos.(off): 4016231 | Mobile: 9839011549, 9415011673 , 9839211549

INDEPENDENT AUDITOR’S REPORT ON THE CONSOLIDATED FINANCIAL
RESULTS FOR THE QUARTER AND YEAR ENDED 31*MARCH,2023

To,
The Board of Directors,
THDC India Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of THDC India
Limited(hereinafter referred to as the “Holding Company™) and itssubsidiary (Holding Company and
its subsidiary together referred to as “theGroup™), for the quarter and year ended 31* March, 2023(the
“statement™’),being submitted by the Holding Company pursuant to therequirement of regulation 52 of
the SEBI (Listing Obligations and DisclosureRequirements) Regulations, 2015, as amended (the
“Listing Regulations™).

In our opinion and to the best of our information and according to the explanationsgiven to us and
based on the consideration of reports of other auditors on separateaudited financial results of the
subsidiary.the aforesaid consolidated financial results:

(i) include the annual financial results of the following subsidiary entity
TUSCO Limited

(i1) are presented in accordance with the requirements of regulation 52 of the ListingRegulations in
this regard; and

(iii) give a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards (“IND AS”)and other accounting principles generally
accepted in India of the consolidated net profitand consolidated total comprehensive income and
other financial information of the Group forthe quarter and year ended31* March 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specifiedunder section
143(10) of the Companies Act, 2013 (“Act™). Our responsibilities underthose Standards are further
described in the Auditor’s Responsibilities for the Audit ofthe Consolidated Financial Results section

of our report. We are independent of theGroup, in accordance with the Code ofEthics issued by the
[nstitute of Chartered Accountants of India (the “ICAI”) together with theethical requirements that

are relevant to our audit of the Consolidated financial Results under theprovisions of the Companies

Act, 2013 and the Rules thereunder, and we have fulfilledour other ethical responsibilities in___
accordance with these requirements and the ICAI’s Codeof Ethics. We believe that the audit evidggis: &4
obtained by us and other auditors in termsof their reports referred to in “Other Matter” paragy’
below, is sufficient andappropriate to provide a basis for our opinion.




Board of Directors’ Responsibilities for the Consolidated FinancialResults

These Consolidated financial results have been prepared on the basis of theconsolidated annual
financial statements. The Company’s Board of Directorsare responsible for the preparation and
presentation of these consolidated financialresults that give a true and fair view of the consolidated
net profit and consolidated other comprehensiveincome and other financial information of the Group
in accordance with the recognition and measurement principles laid down in the Indian Accounting
Standards (“IND AS”), prescribedunder Section 133 of the Act, read with relevant rules issued
thereunder and otheraccounting principles generally accepted in India and in compliance with
regulation 52of the Listing Regulations. The respective Board of Directors of the companies
includedin the Group are responsible formaintenance of adequate accounting records in accordance
with the provisions of theAct for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregularities; selection andapplication of appropriate accounting policies;
making judgments and estimates thatare reasonable and prudent; and the design, implementation and
maintenance ofadequate internal financial controls, that were operating effectively for
ensuringaccuracy and completeness of the accounting records, relevant to the preparation
andpresentation of the respective financial results that give a true and fair view and arefree from
material misstatement, whether due to fraud or error, which have been usedfor the purpose of
preparation of the consolidated financial results by the Directors ofthe Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of thecompanies
included in the Group areresponsible for assessing the ability of the Group and its associates and
jointlycontrolled entities to continue as a going concern, disclosing, as applicable, mattersrelated to
going concern and using the going concern basis of accounting unless therespective Board of
Directors either intends to liquidate the their respective entities or to ceaseoperations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financialreporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidatedfinancial results as a
whole are free from material misstatement, whether due to fraudor error, and to issue an auditor’s
report that includes our opinion. Reasonableassurance is a high level of assurance, but is not a
guarantee that an audit conductedin accordance with SAs will always detect a material misstatement
when it exists.Misstatements can arise from fraud or error and are considered material if,
individuallyor in the aggregate, they could reasonably be expected to influence the
economicdecisions of users taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment andmaintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financialresults, whether
due to fraud or error, design and perform audit proceduresresponsive to those risks, and obtain
audit evidence that is sufficient andappropriate to provide a basis for our opinion. The risk of not
detecting a materialmisstatement resulting from fraud is higher than for one resulting from error,
as fraudmay involve collusion, forgery, intentional omissions. misrepresentations, or theoverride
of internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to designaudit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act. we are
also responsible for expressing our opinion on whether thecompany has adequate internal
financial controls with reference to financialstatements in place and the operating elfeutwcr\gﬁ?ﬁf‘\
such controls. ;




e Evaluate the appropriateness of accounting policies used and the reasonablenessof accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors” use of the going concernbasis of
accounting and, based on the audit evidence obtained, whether a materialuncertainty exists related
to events or conditions that may cast significant doubt onthe ability of the Group to continueas a
going concern. If we conclude that a material uncertainty exists, we arerequired to draw attention
in our auditor’s report to the related disclosures in theconsolidated financial results or, if such
disclosures are inadequate, to modify ouropinion. Our conclusions are based on the audit evidence
obtained up to the dateof our auditor’s report. However, future events or conditions may cause the
Groupand its associates and jointly controlled entities to cease to continue as a goingconcern.

e Evaluate the overall presentation, structure and content of the consolidated financialresults,
including the disclosures, and whether the consolidated financial resultsrepresent the underlying
transactions and events in a manner that achieves fairpresentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/ financialinformation
of the entities within the Group to express an opinion on the consolidated Financial Results. We
areresponsible for the direction, supervision and performance of the audit of financialinformation
of such entities included in the consolidated financial results of whichwe are the independent
auditors. For the other entities included in the consolidatedFinancial Results, which have been
audited by other auditors. such other auditorsremain responsible for the direction, supervision and
performance of the auditscarried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Company andsuch other entities
included in the consolidated financial results of which we are theindependent auditors regarding,
among other matters, the planned scope and timingof the audit and significant audit findings,
including any significant deficiencies ininternal control that we identify during our audit.

We also provide those charged with governance with a statement that we havecomplied with relevant
ethical requirements regarding independence, and tocommunicate with them all relationships and
other matters that may reasonably bethought to bear on our independence, and where applicable,
related safeguards.

Other Matters

1.  The consolidated Financial Results include the audited Financial Results of TUSCO Ltd. (1
subsidiary), whose Financial Results reflect Group’s share of totalassets of Rs. 160.08 crore as at
31 March, 2023, Group’s share of total revenue of Rs. 0.34crore and Rs. 0.41 crore andGroup’s
share of total net profit/ (loss) after tax of Rs.0.05 crore and Rs.(0.24) crore for the quarter and
year ended March, 31 2023respectively, as considered in the consolidated Financial Results,
which have beenaudited by their respective independent auditors. The independent auditors’
reportson financial statements/ financial results/ financial information of these entities havebeen
furnished to us and our opinion on the consolidated financial results, in so far asit relates to the
amounts and disclosures included in respect of these entities, is basedsolely on the report of such
auditors and the procedures performed by us are as statedin paragraph above.

ii. The Consolidated annual financial results include the results for the quarter ended 31* March
2023 being the balancing figure between the audited figures in respect of the full financial year
and the published unaudited year to date figures up to the third quarter of the current financial
year.

Our opinion on the consolidated Financial Results is not modified in respect ofthe above matters with
respect to our reliance on the work done and the reports of theother auditors and the Financial Resm
certified by the Board ofDirectors. / aNK y

Lucknow
Chartered
Accountants




For S.N.KAPUR & ASSOCIATES

Chartered Accountants
Firm’s ICAI Reg. No. 001545C 3 255~

o

artner |
M.No.:014335

Place: Lucknow
Date:15.05.2023
UDIN:23014335BGXXEY6898



a)

S.N.KAPUR& ASSOCIATES

CHARTERED ACCOUNTANTS
HEAD OFF: M-5 GOLE MARKET, MAHANAGAR, LUCKNOW- 226006
Phone Nos.(off) : 4016231 | Mobile: 9839011549, 9415011673 , 9839211549

To,

THDC India Limited

Ganga Bhawan Pragati Puram
Rishikesh (UK)

Independent Statutory Auditor’s Certificate for in respect of listed debt securities of THDC
India Limited

We understand that THDC India Limited (CIN U45203UR1988G0I1009822) (“the Company™)
having its registered office at Bhagirathi Bhawan, (THDC Top Terrace), Bhagirathipuram, Tehri
Garhwal - 249001, India is required to obtain a certificate with respect to Security Cover provided
as security inrespectoflistedsecured debt securities of the Company as on31"March 2023 and
compliance with respect to financial covenants of the listed debt securities for quarter ending
31"March 2023in terms of Requirements of Regulation 54 read with Regulation 56 (1) (d) of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended (“LODR Regulations™) and SEBI (Debenture Trustees) Regulations,
1993 as amended (“DT Regulations™).

Management’s Responsibility

The Company’s Management is responsible for ensuring that the Company complies with the LODR
Regulations and DT Regulations. Further the Company is also responsible to comply with the
requirements of Debenture Trust deed executed with respective Debenture Trustee.

Auditor’s Responsibility

Our responsibility is to certify the Security Cover for the assets provided as security in respect of
listed secured debt securities of the Company as on 31"March 2023 based on the financial
statements and compliance with respect to financial covenants of the listed debt securities for quarter
ending 31stMarch 2023.as specified in SEBI Circular No.
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67¢circular dated 19 May 2022.

We conducted our examination in accordance with the Guidance Note on Reports or Certificates for
Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of
Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

Opinion
Based on examination of books of accounts and other relevant records/documents, we hereby
certify that:

Security Cover Certificate inrespectoflistedsecured debt securities of the Company as on 31*March
2023 which is paced at Annexure — 1.




b) Compliance of financial covenants of the listed debt securities :
We have examined the compliances made by THDC India Limited in respect of the financial
covenants of the listed debt securities and certify that such covenants/terms of the issue have
been complied by THDC India Limited for quarter ending 31% March 2023.

The above certificate has been given on the basis of information provided by the Management and
the records produced before us for verification.

Restriction on Use

This certificate has been issued to the management of THDC India Limited to comply with
requirements of LODR Regulations. Our certificate should not be used for any other purpose or by
any person other than the Company and its Debenture Trustee(s). Accordingly, we do not accept or
assume any liability or duty of care to any other person to whom this certificate is shown or into
whose hands it may come save where expressly agreed by our prior consent in writing,

For S.N.KAPUR & ASSOCIATES
Chartered Accountants

M.No.: 014335

Place: Lucknow
Date: 15.05.2023
UDIN: 23014335BGXXEZ7727
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INFORMATION

CIN: U45203UR1988G01009822

NO. THDC/RKSH/CS/F-200/NSE-BSE

Date: 15.05.2023

BSE Limited

National Stock Exchange of India
Limited

Floor 25, Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400001

Exchange Plaza, Bandra Kurla Complex,
Bandra (East),Mumbai- 400051

Sub: Disclosure of Related Party Transactions for the half year ended March 31,

2023.

Dear Sir/ Ma’am,

In terms of Regulation 23(9) of SEBI (LODR) Regulations, 2015 please find enclosed

disclosure of related party transactions of THDC India Limited for the half year ended

March 31,2023.

Please take the intimation in your record.

For THDC India Limited

RASHMI
SHARMA

Rashmi Sharma

(Company Secretary & Compliance Officer)

YT BRI I Ha, GIRIYRH, AR IS, B — 249201
Corporate Office: Ganga Bhawan, Pragatipuram, Bypass Road, Rishikesh- 249201
GSThd BraTad: ARIRAT wa (ST SR¥) WY fea’dl Tearer- 249001
Reg. Office: Bhagirathi Bhawan, (Top Terrace), Bhagirathipuram, Tehri Garhwal- 249001
w9 — 0135-2439309, website: www.thdc.co.in
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Details of the party (listed entity/subsidiary) entering

to the transaction)

Details of the counterparty

Value of Related Party

Value of transaction

in case monies are due to either party

as a result of the transa

ion

SLNo — — - Type of Related Party Transaction Transaction as approved by during the reporting
Name PAN Name PAN Relationship of the counterparty with the the Audit Committee period opening balance | closing balance
listed entity or its subsidiary

1 |THDC India Limited AAACT7905Q BHARAT PETROLEUM CORPORATION LIMITED AAACB2902M _|Companies under common control Purchase of Fuel 0.50 0.27 0.17

2 |THDC India Limited AAACT7905Q BHARAT HEAVY ELECTRICALS LIMITED AAACB4146P | Companies under common control Supply 49.25 471 8.60

3 [THDC India Limited AAACT7905Q BHARAT HEAVY ELECTRICALS LIMITED AAACBA146P  |Companies under common control Purchase of Spares, Equipments & Civil works - Turbine 392.95 2.60 27.82

Generator & Cooling Water Package

a4 THDC India Limited AAACT7905Q BHARAT HEAVY ELECTRICALS LIMITED AAACB4146P  [Companies under common control Conduction of Test for cadre change, Water Testing etc., R&D 0.04 - 0.02

5  [THDC India Limited AAACT7905Q BHARAT HEAVY ELECTRICALS LIMITED AAACBA4146P  |Companies under common control Payment for testing & environmental monitoring charges 0.04 - -

6  |THDC India Limited AAACT7905Q BHARAT HEAVY ELECTRICALS LIMITED AAACBA146P  |Companies under common control ::’:‘"ase of Generator Transformer, Spares, Water Testing 123 0.05 0.54

7 |THDC India Limited AAACT7905Q CENTRAL MINE PLANNING AND DESIGN INSTITUTE LIMITED AAACC7475N_|Companies under common control Detailed exploration & Geological report of ACMP 0.60 1.68 0.32
8 |THDC India Limited AAACT7905Q DELHI METRO RAIL CORPORATION LIMITED AAACD3254A [Companies under common control Building rent 0.13 0.17 -

9 |THDC India Limited AAACT7905Q HLL LIFE CARE LIMITED AAACHS598K | Companies under common control Medicines 0.70 - 0.04
10 [THDC India Limited AAACT7905Q HLL LIFE CARE LIMITED AAACHS598K | Companies under common control Payment for purchase of Medicines 0.10 - -
11 [THDC India Limited AAACT7905Q HLL LIFE CARE LIMITED AAACHS598K | Companies under common control Purchase of hand Sanitizer etc. - - -
12 [THDC India Limited AAACT7905Q INDIAN RENEWABLE ENERGY DEVELOPMENT AGENCY LIMITED AAACI1384C | Companies under common control GBI 2.66 6.48 0.75
13 [THDC India Limited AAACT7905Q INDIAN RENEWABLE ENERGY DEVELOPMENT AGENCY LIMITED AAACI1384C | Companies under common control GBI 1.17 3.49 1.08
14 [THDC India Limited AAACT7905Q INDIAN OIL CORPORATION LIMITED AAACI1681G | Companies under common control Purchase of HSD Oil 1.08 033 0.31
15 [THDC India Limited AAACT7905Q NTPC LIMITED AAACN0255D _|Holding company Testing charges 0.01 0.00 -
16 |THDC India Limited AAACT7905Q NTPC LIMITED AAACN0255D _|Holding company Consultancy 8.63 - -
17 [THDC India Limited AAACT7905Q NTPC LIMITED AAACN0255D _|Holding company Payment of Dividend 260.74 - -
18 [THDC India Limited AAACT7905Q NTPC LIMITED AAACN0255D _|Holding company Consultancy 0.15 0.15 - -
19 [THDC India Limited AAACT7905Q NTPC LIMITED AAACNO0255D _|Holding company Oil Testing Charges 0.02 0.00 -
20 |THDC India Limited AAACT7905Q POWER GRID CORPORATION OF INDIA LIMITED AAACP0252G | Companies under common control Shifting of 03 Nos. HT Lines 0.49 - -15.29
21 |THDC India Limited AAACT7905Q POWER GRID CORPORATION OF INDIA LIMITED AAACP0252G |Companies under common control telephone charges 0.06 - -
22 |THDC India Limited AAACT7905Q POWER GRID CORPORATION OF INDIA LIMITED AAACP0252G | Companies under common control Payment of internet charges 0.13 - -
23 |THDC India Limited AAACT7905Q POWER GRID CORPORATION OF INDIA LIMITED AAACP0252G | Companies under common control Deposit Work - Power Line Diversion & Consultancy 6.36 -16.91 -8.09
24 |THDC India Limited AAACT7905Q POWER GRID CORPORATION OF INDIA LIMITED AAACP0252G | Companies under common control Payment for Internat Leased Line 0.12 - -
25  |THDC India Limited AAACT7905Q POWER GRID CORPORATION OF INDIA LIMITED AAACP0252G | Companies under common control Internet Lease Line Payment 0.09 - -

Deposit Works - Signalling & Telecommunication (S&T),
26 [THDC India Limited AAACT7905Q RITES LIMITED AAACR0830Q | Companies under common control Overhead Electrification (OHE) & Consultancy for Detailed 9.06 -9.01 -6.09
Engineering & PMC of Railway siding, S&T & OHE
27 |THDC India Limited AAACT7905Q UP Purva Sainik Kalyan Nigam Limited AAACU3354L |Companies under common control Manpower Supply 1.55 - 0.4
28 |THDC India Limited AAACT7905Q UP Purva Sainik Kalyan Nigam Limited AAACU3354L | Companies under common control Security services 0.41 - 0.06
29 |THDC India Limited AAACT7905Q UP Purva Sainik Kalyan Nigam Limited AAACU3354L | Companies under common control Security services 0.54 - 0.07
30 |THDC India Limited AAACT7905Q UTILITY POWERTECH LIMITED AAACU3458P _|[Joint Venture of Holding company Manpower Supply 0.63 0.39 0.47
31 |THDC India Limited AAACT7905Q UTILITY POWERTECH LIMITED AAACU3458P [Joint Venture of Holding company Manpower Supply 1.05 - 0.18
32 |THDC India Limited AAACT7905Q UTILITY POWERTECH LIMITED AAACU3458P [Joint Venture of Holding company Outsourcing of Manpower 0.70 - 0.10
33 |THDC India Limited AAACT7905Q UTILITY POWERTECH LIMITED AAACU3458P [Joint Venture of Holding company Manpower supply Services 0.14 - -
34 |THDC India Limited AAACT7905Q UTILITY POWERTECH LIMITED AAACU3458P _|[Joint Venture of Holding company Manpower Services 0.03 - 0.01
35 | THDC India Limited AAACT7905Q UTILITY POWERTECH LIMITED AAACU3458P [Joint Venture of Holding company Outsourcing of manpower 0.00 - 0.01
36  |THDC India Limited AAACT7905Q UTTAR PRADESH RAIKIYA NIRMAN NIGAM LIMITED AAACUS701F  |Companies under common control EZI'::;““O" and plot demarcation (Package - 1) at R&R 11.88 482 3.01
37 THDC India Limited AAACT7905Q UTTAR PRADESH RAJKIYA NIRMAN NIGAM LIMITED AAACU5701F | Companies under common control construction of Builiding 1.25 1.05 1.16
Construction of Boundary Wall, Guest House, Internal Roads,
38 [THDC India Limited AAACT7905Q UTTAR PRADESH RAJKIYA NIRMAN NIGAM LIMITED AAACUS701F  [Companies under common control Fire-fighting, Canteen, Office and its Electrification works and 14.76 - 1.07
other Township related works
39 [THDC India Limited AAACT7905Q UTTAR PRADESH RAIKIYA NIRMAN NIGAM LIMITED AAACUS701F  |Companies under common control Ezi':i::d installation/Repair and maintenance of ofiice 5.33 0.72 1.07
40 |THDC India Limited AAACT7905Q UTTAR PRADESH RAJKIYA NIRMAN NIGAM LIMITED AAACUS701F | Companies under common control f:;’:;:‘ towards civil construction work and STP insurance 023 - -
41 |THDC India Limited AAACT7905Q UTTAR PRADESH RAJKIYA NIRMAN NIGAM LIMITED AAACUS701F _|Companies under common control civil contructions 8.03 171 3.12
42 |THDC India Limited AAACT7905Q UTTAR PRADESH RAJKIYA NIRMAN NIGAM LIMITED AAACUS5701F |Companies under common control Civil Construction - 033 0.33
43 |THDC India Limited AAACT7905Q WAPCOS LIMITED AAACWO764A |Companies under common control Consultancy services for monitoring of CSR works for KSTPP 0.04 - -
44 THDC India Limited AAACT7905Q BALMER LAWRIE AND COMPANY LIMITED AABCBO0984E | Companies under common control Booking of Air tickets 0.80 - -
45 THDC India Limited AAACT7905Q BHARAT SANCHAR NIGAM LIMITED AABCB5576G | Companies under common control Internet Leaselining 0.05 - -
46 THDC India Limited AAACT7905Q BHARAT SANCHAR NIGAM LIMITED AABCB5576G | Companies under common control Broadband / Leaseline / Telephone charges 0.24 - 0.02
47 THDC India Limited AAACT7905Q BHARAT SANCHAR NIGAM LIMITED AABCB5576G | Companies under common control Payment of telephone charges 0.02 - -
48 THDC India Limited AAACT7905Q BHARAT SANCHAR NIGAM LIMITED AABCB5576G | Companies under common control Telephone Charges 0.00 - 0.00
49 THDC India Limited AAACT7905Q BHARAT SANCHAR NIGAM LIMITED AABCB5576G | Companies under common control Telephone Bill & Internet Lease Line 0.07 - -
50 THDC India Limited AAACT7905Q BHARAT SANCHAR NIGAM LIMITED AABCB5576G | Companies under common control Communication Exp. 0.01 - -
51 THDC India Limited AAACT7905Q NTPC VIDYUT VYAPAR NIGAM LIMITED AABCN7433) | Companies under common control ANNUAL SUBSCRIPTION FEE 0.02 - -
52 THDC India Limited AAACT7905Q RAILTEL CORPORATION OF INDIA LIMITED AABCR7176C | Companies under common control Internet Leaseline Payment 0.04 - -
53 THDC India Limited AAACT7905Q DAKSHINANCHAL VIDYUT VITRAN NIGAM LIMITED AACCD0695D | Companies under common control Electricity 0.31 0.15 0.05
54 THDC India Limited AAACT7905Q DAKSHINANCHAL VIDYUT VITRAN NIGAM LIMITED AACCD0695D | Companies under common control Interest on Security Deposit 0.02 - -
55 | THDC India Limited AAACT7905Q PASHCHIMANCHAL VIDYUT VITRAN NIGAM LIMITED AAECP5610N | Companies under common control NHAI Licensing Fee for permission of erection/laying of 33kv 4.15 1255 1272
HT Line, Electricity charges
56 | THDC India Limited AAACT7905Q PASHCHIMANCHAL VIDYUT VITRAN NIGAM LIMITED AAECP5610N _|Companies under common control Electricity 0.35 - 0.12
57 |THDC India Limited AAACT7905Q POWER SYSTEM OPERATION CORPRORATION LIMITED AAFCP2086B  |Companies under common control J":JTZLEZCZMO"‘NV Fee and charges of Koteshwar HEP for 0.08 0.02 0.05
58 THDC India Limited AAACT7905Q POWER SYSTEM OPERATION CORPRORATION LIMITED AAFCP2086B | Companies under common control Payment of RLDC Fees & Charges 033 - 0.13
59 THDC India Limited AAACT7905Q Central Transmission Utility of India Limited AAJCC2026N | Companies under common control Application fee for Intra-state Electricity Transmission 0.04 - -
60 THDC India Limited AAACT7905Q Central Transmission Utility of India Limited AAJCC2026N | Companies under common control ISTS AND OTHERCHARGES (PSP) 112.61 - 6.81
61 THDC India Limited AAACT7905Q SOLAR ENERGY CORPORATION OF INDIA LIMITED AAQCS8429L | Companies under common control DPR/FR for floating solar power project 0.11 - -
62 THDC India Limited AAACT7905Q SEWA THDC AADAS8383A | Companies under common control Contribution for CSR activities 10.93 - 033
63 THDC India Limited AAACT7905Q U P POWER CORPORATION LTD AAACU5088M | Companies under common control Sale of electricity 417.75 156.08 128.05




64 THDC India Limited AAACT7905Q U P POWER CORPORATION LTD AAACU5088M | Companies under common control Other charges 0.28 - -
65 THDC India Limited AAACT7905Q U P POWER CORPORATION LTD AAACU5088M | Companies under common control NRLDC Charges Recovered from Beneficiaries 0.20 0.05 0.02
66 THDC India Limited AAACT7905Q U P POWER CORPORATION LTD AAACU5088M | Companies under common control Rebate to customers 0.83 - -
67 THDC India Limited AAACT7905Q Shri R K Vishnoi AAPPV5956R | Key i Short term employee benefits 0.39 0.07 0.10
68 THDC India Limited AAACT7905Q Shri J Behera AAPPB8412Q |Key Short term employee benefits 0.37 0.02 -
69 THDC India Limited AAACT7905Q Smt Rashmi Sharma DBUPS4250) Key Short term employee benefits 0.11 0.20 0.19
70 THDC India Limited AAACT7905Q THDC Employees Provident Fund Trust AAATT1160E | Post Employment Benefit Plan Contribution 32.30 8.32 8.10
o THDCIL Employees Defined Contribution Superannuation Pension y
n THDC India Limited AAACT7905Q Trust AACTTS861A Post Employment Benefit Plan Contribution 31.88 161 237
72 THDC India Limited AAACT7905Q THDCIL Post Retirement Medical Benefit Fund Trust AACTT9180E | Post Benefit Plan Ce 5.98 5.84 9.52
73 |Tusco Limited AAICT0920F Shri Shailender Singh AITPS0294D | Key ial Personnel Short term employee benefits 0.12 - -
74 Tusco Limited AAICT0920F Shri Mridul Dubey AERPD7697D |Key ial Personnel Short term employee benefits 0.12 - -
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L/ INFORMATION

CIN: U45203UR1988G0I1009822
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No. THDC/RKSH/CS/F-200/BSE-NSE

Date: 15.05.2023

BSE Limited

National Stock Exchange of India
Limited

Floor 25,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400001

Exchange Plaza,
Bandra Kurla Complex,
Bandra (East),Mumbai- 400051

Sub: Utilization Certificate under Reg 52 (7) of SEBI (LODR), 2015.

Dear Sir/ Madam,

Pursuant to Reg 52(7) of SEBI (LODR), 2015 we hereby confirm that non-
convertible securities were not issued during the quarter ended March 31,2023 thereby,
statement indicating the utilization of issue proceeds of non-convertible securities is NIL.
Further, the proceeds of all series of bond issues have been fully utilized by the company
and the utilization certificate for all the series of bonds have been submitted to the stock
exchange. Thus, the deviation/variation in use of issue proceeds of the said NCDs is also

NIL.

We request you to take the above onto your record and acknowledge the receipt.

Thanking you

For THDC INDIA LIMITED

RASHMI
SHARMA

(Rashmi Sharma)

Company secretary & Compliance Officer

TR SHATET : T &, WaR, &1 I s, Hiva-249 201
Corporate Office : GANGA BHAWAN, PRAGATIPURAM, BYPASS ROAD, RISHIKESH - 249201
Ysitha Hrater - VIR s (2 @) e, feedl - Tgamt - 249201
Regd. Office : Bhagirathi Bhawan (Top Terrace), Bhagirathipuram, Tehri-garhwal-249001
2efttherd- 0135-2439463, Telefax : 0135-2439463, Website Address : www.thdc.gov.in
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L/ INFORMATION

Statement indicating the utilization proceeds of Non- Convertible Debentures:

A. Statement of utilization of issue proceeds: NIL

?f.?,ﬂe of If 8 is Yes,
Name of ISIN raising Type of Date of Any tll:en specify Remarks, if
thelssuer (Public | Instrument | raising | Amou | Funds | geviatio | ® any
i nt utilized purpose of
issues/ funds . n(Yes/ f hich
Private Raise No) or - whie
d the funds
placemen were
t) utilized
1 2 3 4 5 6 7 8 9 10
NA NA NA NA NA NA NA NA NA NA

A. Statement of deviation/ variation in use of Issue proceeds: No deviation/variation is use of issue proceeds.- NIL

Particulars Remarks
Name of listed entity THDC India Limited
Mode of fund raising NA

Type of instrument NA

Date of raising funds NA
Amount raised NA

Report filed for quarter ended NA

Is there a deviation/ variation in use of funds raised? NA
Whether any approval is required to vary the objects of the issue NA

stated in the prospectus/ offer document?

If yes, details of the approval so required? NA

Date of approval NA
Explanation for the deviation/ variation NA
Comments of the audit committee after review NA
Comments of the auditors, if any NA

Objects for which funds have been raised and where there has been a deviation/ variation, in thefollowing

object (in Rs.
Crore and in %)

table: NA
Original Modified Original Modified Funds Amount of Remarks, if
Object Object, if Allocation Allocation, Utilized | deviation/variati | any
any if any on for the
quarter
according to
applicable

No deviation/variation and hence not applicable.




Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

Nl
\oe2) ™

Name of signatory: Rashmi Sharma
Designation: Company Secretary
Date: 15.05.2023

WU 1At : T e, WfaqIy, |18 ute U, Hiueer-249 201
Corporate Office : GANGA BHAWAN, PRAGATIPURAM, BYPASS ROAD, RISHIKESH - 249201
YSitehd HATed - YRTRel wa= (20 2fim) wrireliqy, feed - gama - 249201
Regd. Office : Bhagirathi Bhawan (Top Terrace), Bhagirathipuram, Tehri-garhwal-249001
Soiihad- 0135-2439463, Telefax : 0135-2439463, Website Address : www.thdc. gov.in
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INFORMATION
CIN: U45203UR1988G0I1009822

Date: 15.05.2023

Declaration of Unmodified Opinion

It is hereby declared that the Auditor have furnished its Report on Standalone and
consolidated financial Statement for the year ended 31.03.2023 with Unmodified
Opinion.

For THDC INDIA LIMITED

' N
' l \\ \,;< )
cﬁ"\'
X

(Rashmi Sharma)
Company Secretary

eI SHATerd : T WA, Wi, &% v e, Hwv-249 201
Corporate Office : GANGA BHAWAN, PRAGATIPURAM, BYPASS ROAD, RISHIKESH - 249201
Ysiiha e - YRR s (2 2fm) e, feedl - Tgam - 249201
Regd. Office : Bhagirathi Bhawan (Top Terrace), Bhagirathipuram, Tehri-garhwal-249001
Feftcher- 0135-2439463, Telefax : 0135-2439463, Website Address : www.thdc.gov.in
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